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REVIEW OF DECEMBER—-COMMERCIAL AND 
FINANCIAL EVENTS 


A redefinition of America’s role in the present inter- 
national situation and a renewed effort to adapt the coun- 
try’s economy so that this role may be carried out most 
effectively were the main tenor of the Nation’s activities 
during the month under review. Among the more im- 
portant of the many developments having a bearing upon 
these objectives were: 

1. An announcement by Presi'‘ent Roosevelt 
considering a plan for increased aid to Great 
United States would construct armaments and 
on a mortgage basis to England. 

2. A fireside chat by the President on Dec. 29 in which he declared 
America’s policy in the present state of the world’s affairs to be one 
of “dynamic non-belligerence’ and in which he called upon the American 
people to redouble their productive efforts so that the United States may 
hve up to the obligation which he imposed upon it as the “arsenal of 
democracy.” 

8. Creation of the Office for Production Management for Defense on 
Dec. 20 in order to expedite the national defense effort and provide it 
with more centralized supervision. 

4. An extension of the priorities system of production control to sub- 
contractors by giving the Priorities Board authority to require smali 
organizations working on defense subcontracts to grant priority for 
deliveries for all Army and Navy contracts and orders over all deliveries 
for private account and for export. 

A recommendation by. the Federal Reserve authorities that the 
Nation’s financial policy be reforined so as to decrease the possibilities 
of inflation by providing for new financial controls and by increasing the 
elfectiveness of present ones. 

The President laid the groundwork for the recommenda- 
tions he was expected to make to the new Congress for in- 
creased aid to Great Britain by delivering a “fireside chat” 
to the people on Dec. 29 in which he analyzed America’s 
present position in the turbulous international situation. 
Declaring that his whole purpose “is to keep you now, and 
your children later, and your grandchildren much later out 
of a la t-ditch war for the preservation of American inde- 
penden_e,” the President called for “more ships, more guns, 
more planes—more of everything”— for our own defense 
and for the defense of Great Britain. “There will be no 
‘bottlenecks’ in our determination to aid Great Britain,” 
he said. “No dictator, no combinations of dictators, will 
weaken that determination by threats of how they will 
construe that determination.” The President said that 
“there is far less chance of the United States getting into 
war if we do all we can now to support the nations de- 
fending themselves against attack by the Axis than if we 
acquiesce in their defeat, submit tamely to an Axis vic- 
tory, and wait our turn to be the object of attack in 
another war later on.” Finally the President called upon 
the American people for their mightiest effort to increase 
production, and to this end he urged labor and management 
to reconcile all differences between them without sacrificing 
any of the gains or dignity of either. “The Nation expects 
our defense industries to continue operation without inter- 
ruption by strikes or lockouts,” the President declared. 








on Dec. 17 that he was 
Britain under which the 
either lend or sell them 


“It expects and insists that management and workers will 
reconcile their differences by voluntary or legal means, to 
continue to produce the supplies that are so sorely needed.” 


| President Considering ‘‘Lease-Loan” in Behalf of Great Britain 

Upon his return from a defense inspection trip in the 
Caribbean, during which he studied future United States 
policies at length, the President disclosed on Dec. 17 that 
he was considering a “lease-loan” plan of giving aid to 
Great Britain. Until recently England has had only pro- 
duction “bottlenecks” and shipping difficulties to contend 


with in obtaining armaments from this country, but now 
that her liquid assets in this country are nearing exhaus- 


tion she has been presented with more serious problems. 
The President indicated that the “lease-loan” plan, whereby 
the United States would construct armaments and lend 
or sell them on a mortgage basis to Britain, was only one 
of a number of solutions to the problem of aid to Great 
Britain being considered. Under this plan the United 
States would turn the products of American plants, ship- 
yards and airplane factories cver to Great Britain when 
adtisable, paying for production and expansion where 
necessary. Great Britain could turn back these supplies 
to the United States after the war, replacing, eventually, 
those that might be lost or damaged. Congressional legis- 
lation and appropriations would be necessary to put this 
scheme into effect, but it is indicated that the present 
Johnson Act barring loans to World War debt defaulters 
and the Neutrality law prohibition on extending credit tu 
helligerents would not have to be altered. In revealing 
the “lease-loan” plan the President said that the United 
States should do everything possible to help the British 
Empire. Subsequently (Jan. 2) Secretary of the Treasury 
Morgenthau disclosed that the “lease-loan” plan might be 
made applicable to China and Greece. The Secretary’s 
statement indicated that the President’s Dec. 7 promise of 
aid to Greece in her battle against Italy was receiving con- 
sideration. In answering the request for assistance made 
by King George II of Greece, Mr. Roosevelt said that “steps 
are being taken” by the United States to extend aid to 
Greece in accordance with the Government's “settled 
policy” of helping “those governments and peoples who 
defend themselves against aggression.” 
Creation by President of Office for Production Management for 
Defense 

A few days after revealing the “lease-loan” plan 
(Dec. 20) the President announced that he would superim- 
pose upon the present defense supervisory set-up an Office 
for Production Management for Defense, composed of 
William S. Knudsen as director, Sidney Hillman as associ- 
ate director, and Secretaries Stimson of the War Depart- 
ment and Knox of the Navy Department. Under the 
OPMD, the President said, there will be three subdivisions: 
(1) actual production of war munitions; (2) office for 
defense purchasing, and (3) defense priorities board. The 
President said he had chosen a four-member board to 
supervise the whole program rather than a single indi- 
vidual because of constitutional limitations on the right 
of the Executive to delegate authority. Under the set-up 
adopted by the Presicent the four-man committee will be 
placed within the office of the President, and the President 
will be the constitutional but not the actual head of it. 
Even as it was, the President indicated, he had to go back 
to an obscure section of the first reorganization bill, passed 
a couple of years ago, for authority to create the new 
defense agency. The President added that the existing 
seven-member Advisory Defense Council would be con- 
tinued because each of the members had specific duties 
of a specialized nature to perform. 


Report of Federal Reserve System to Congress Urges Measures for 
Monetary Reform to Forestall Inflation Tendencies 


The Board of Governors of the Federal Reserve System, 
the Presidents of the 12 Federal Reserve banks and the 
members of the Federal Advisory Council injected the 





monetary situation into the defense picture unexpectedly on 
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Jan. 1 when they made public a special report which they 
had sent to Congress recommending legislative reforms 
which they feel necessary for adequate financial control 
in the present emergency. Boldly setting forth a program 
which at one time would have doubtless met with out- 
spoken opposition by Administration forces, the Federal 
Reserve authorities made the following recommendations: 

1. Enactment of new legisiation iixing the reserve requirements of 
central reserve city member banks and other banks at a slightly higher 
level than that now prevailing and empowering the Federal Open Market 
Committee to make further increases in reserve requirements up to double 
the new statutory level. The new legislation would also give the Open 
Market Committee the power to regulate reserves of all other member 
banks, and would require ali non-member banks receiving demand deposits 
to maintain the same reserves with the Federal Reserve banks as the other 
member banks. The objective of these proposils is to reduce the present 


huge excess reserves of member banks. 
2. The President’s power to issue $3,000,000,000 of greenbacks and the 


sury’s power further to monetize foreign silver and to issue silver 
pion el yor oh the seigniorage. now amounting to $1,500,000,000 on 
previous purchases of silver, would be abolished. ee 
$. All incoming gold should be “‘insulated’’ or sterilized. 
4. Government securities should be sold more to individuals than to 
banks so that the present record volume of bank deposits will be 


decreased instead of increased. 
5. Taxes should be increased as business improves so that a larger 


part of the Government’s expenditures will be met from current receipts. 

Both Secretary of the Treasury Morgenthau and the 
President had been fully informed of the Federal Reserve's 
proposals before they were made public, but neither has 
indicated whether he approves. the recommendations. 
President Roosevelt’s secretary, Stephen Early, indicated 
on Jan. 2 that the President had the proposals under con- 
sideration but had no leanings for or against them at 
present. Congressional leaders, particularly the conserva- 
tive ones, are in favor of the proposals because they call 
for repeal of monetary powers which the President was 
given in the 1933 emergency but which he has never yet 
agreed to relinquish. 

New Congress Convenes After Record-Breaking 76th Session Ends— 
Veto of Walter-Logan Bill 

The Seventy-sixth Congress ended the longest session on 
record on Jan. 2 and on Jan. 3—the House choosing the 
former day to wind up its activities, while the Senate 
chose the latter day. (The new Congress convened on 
Jan. 3, a few minutes after the old one expired.) While 
Congress had continued to meet every three days from 
Dec. 19 to Jan. 3, when its life expired by constitutional 
limitation, it has not actually been in session because on 
Dec. 19 it was agreed to transact no further business. 
This agreement was reached after the opposition of a small 
number of Republicans in the Senate and a single Republi- 
can in the House had prevented conclusion of an agree- 
ment to adjourn. 

The attempt to adjourn the session on Dec. 19 was made 
after the final major congressional action of the session 
had been taken. This action was the House’s defeat of a 
motion to override President Roosevelt’s veto of _the 
Walter-Logan bill which would have subjected the rulings 
of administrative agencies of the Government to judicial 
review. The measure went to the White House on Dec. 2 
after the House had completed action on it by concurring 
in minor amendments which the Senate had made in pass- 
ing it on Noy. 26. The President returned the measure to 
Congress unsigned on Dec. 18 with the explanation that 
the bill was far too sweeping in the changes it proposed. 
If for no other reason, the President indicated, he would 
have to veto the measure on the ground that its operation 
would hamper the national defense program. “Today, in 
sustaining American ideals of justice, an ounce of action 


is worth more than a pound of argument,” the President | 


wrote after stating that he was convinced the bill would 
produce “the utmost chaos and paralysis in the administra- 
tion of the Government at this critical time.” He added: 

I am convineed that it (the biil) is an invitation to endless and in- 
mumorable controversies at a moment when we can least afford to spend 
either governmental or private effort in the luxury of litigation. 

The President accompanied his veto message with a 
lengthy analysis of the legislation which Attorney General 
Jackson had mude and on which the President based his 
veto decision. The House vote of 153 to override and 127 
to sustain the President's veto came a few hours after 
the veto message had been submitted. The House vote 
thus served to kill the legislation for this session as a two- 
thirds vote of both Houses is necessary for overriding 
a veto. 


Report of House Committee Investigating NLRB—Complete 


Reorganization Urged 

There was only one other item of importance in the con- 
gressional picture. This was the final majority report of 
the House committee investigating the National Labor Re- 
lations Board and the National Labor Relations Act. The 
report, which wes submitted on Dec. 28, recommended com- 
plete reorganization of the personnel of the NLRB with a 
view to eiiminating those employees who have shown bias 
and a partisan attitude as well as those who have indi- 
cated their objection to “the American system of govern- 
ment.’ The report asserted that the Board’s actions had 


endangered “the entire program of national defense and 
the fundamental concepts upon which the Government is 
based,” and the committee declared that the Senate should 
adopt amendments to the 
already approved. 


NLRA which the House has 








United States Supreme Court Decisions—Ruling Gives Federal 
Government Wide Control Over Hydro-Electric Power Develop- 
ment in New River Case 


The most important of the Supreme Court decisions last 
month was the one in the New River case which was 
handed down on Dec. 16. In a far-reaching ruling the 
court upheld the Government’s point of view and extended 
federal controi over the country’s waterways. The de- 
cision, Which was six-to-two, swept aside the contention of 
the Appalachian Electric Power Co. that because the New 
Ktiver Was not navigable, the Federal Power Commission, 
under the authcrity granted to it by the Federal Power 
Act of 1920, could not force the corporation to operate its 
¥12,000,000 dam and power plant, near Radford, in south- 
western Virginia, under a commission license. The licens- 
ing authority of the Commission was entirely upheld by the 
court, despite the protests of 41 States that this authority 
is an invasion of their powers. The decision was con- 
sidered of considerable importance because it sustained the 
Water Power Act of 1920, which allowed Government con- 
trol of the financiai operations of many projects, and which 
varticularly provided for recapture after 50 years and for 
payment to the Government of any “excess profits.” The 
company coutended that the Commission has no jurisdic- 
tion because the river Was not navigable and interstate 
commerce was not affected. The majority decision, written 
by Justice Reed, held that the Federal Government's 
authority over streams and rivers under the interstate com- 
merce Clause of the Constitution is not limited merely to 
considerations of navigation, and it further ruled that even 
though a river is not navigable naturally and no imyrove- 
ment are contemplated, it may be classified as navigable 
if it can be made so by “reasonable improvements.” Those 
concurring with Justice Reed in the majority opinion were 
Justices Stone, Black, Frankfurter, Douglas and Murphy. 
Chief Justice Hughes did not participate in the decision. 

Justice Owen J. Roberts, who in a dissenting opinion was 
joined by Justice James C. McReynolds, termed the major 
points in the majority decision as “two novel doctrines,” 
and said that “if anything has been settled by our (previ- 
ous) decisions it is that, in order for a water to be found 
navigable, navigability in fact must exist under ‘natural 
and ordinary conditions.’ ” 

Other Supreme Court Decisions and Rulings 


Other decisions of the United States Supreme Court in 
December primarily concerned themselves with tax ques- 
tions. The more important of these decisions were: 

A decision on Dec. 9 holding that where a husband and wife file a 
joint income tax return, the capital losses of the one may be used to 
offset the capital gains of the other. 

Another decision on Dec. 9 holding that reserves set aside by life 
insurance companies to meet disability claims could be combined with 
straight life insurance reserves in calculating a statutory income tax 
deduction. 

A ruling on Dec. 23 declining to pass upon the constitutionality of an 
excise tax levied by the State of Washington. upon distributors of 
petroleum products. 

A five-to-four decision on Dec. 16 holding constitutional a Wisconsin 
tux of 2%9o on dividends of out-of-State corporations doing business 
within the State. The tax is imposed upon corporate dividends paid out 
of income derived from earnings in Wisconsin. 

The validity of the Wisconsin tax was again upheld by the United 
States Supreme Court on Dec. 23, in passing on the case of the F. W. 
Woolworth Co. The high court ruling reversed the findings of a Wiscon- 
ein Supreme Court decision. The ruling of the Supreme Court in the 
Woolworth case reaffirmed its decision on Dec. 16, in which the Wis- 
consin tax was held valid in cases involving the J. C. Penney Co. and the 
Minnesota Mining & Manufacturing Co. 

Another important action of the Supreme Court last month was its 
agreement on Dec. 9 to review a lower court decision upholding an order 
issued by the NLRB against the Pittsburgh Plate Glass Co. The Board 
had designated the Federation of Flat Glass Workers of America, a 
Congress of Industrial Organizations affiliate, as the collective bargaining 
agent for employees at the company’s six plants, even though it is stated 
the majority of workers at the Crystal City, Mo., plant did not wish to 
be included in the single unit. The company challenged the order on 
this ground, but the Eighth Circuit Court of Appeals upheld the Board. 

The Supereme Court also on Dec. 9 held that a Federal court is bound 
to follow the interpretation of State law given by an inferior State court, 
in the absence of a ruling by the highest State court. Justice Stone 
delivered the opinion, which clarified the tribunal’s far-reaching decision 
in 1938 that “except in matters governed by the Federal Constitution or 
by acts of Congress the law tc ‘e applied in any case is the law of the 
state.” The Associated Press also said: 

The question whether Federal ccurts should follow inferior State court 
rulings, when the highest State court had not acted, was presented to the 
Supreme Court in a grcup of four cases involving local questions in New 
Jersey, Ohio, Missouri and California. 

Newsstand a Public Convenience, According to Judge Oliver of 
Philadelphia—Holds that Liberty of Circulating Is Essential 
to Freedom of Press 

In a ruling on Nov. 30 presiding Judge L. Stauffer Oliver 
of the Philadelphia Court of Common Pleas No. 7 quashed 
an action to have a newsstand ousted from a West Phila- 
delphia corner on the ground that it was a public nuisance. 
The Philadelphia “Inquirer,” from which we quote, indi- 
cated as follows the ruling of Judge Oliver: 

“It is readily apparent,”’ the jurist said, ‘‘that under modern conditions 
newspapers are more than a public convenience; they are a necessity. 

“The fact that mewspapers are not public utilities and therefore not 
subject to regulation with respect to their advertising rates is immaterial 
here. 

“Democracy, so much dependent upon a well and quickly informed 
public opinion, cannot be expected to survive without the organized publi- 
cation and the speedy and unhampered distribution of news, protected by 
the constitutional doctrines of freedom of the press,” Judge Oliver 
went on. 
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“Liberty of circulation is as essential to that freedom as liberty of | construction Finance Corporation), of which he has been 
publishing ; indeed, without the circulation the publication would be of | Qpairman fer some time. 


little value.” 
President Roosevelt Signs Sabotage Bill Making It Applicable in 
Time of Emergency 

President Roosevelt signed on Nov. 30 the bill amending 
the 1918 sabotage law so as to make it applicable in time of 
emergency as well as in time of war. The measure passed 
the House on Sept. 24 and the Senate on Nov. 26. Regard- 
ing its provisions, United Press Washington advices on 
Dec. 2 said: 

The new law broadens the definition of sabotage to include overt acts 
against transportatiun, manufacture of defense weapons 
utilities, arsenals, military encampments, railroads, water lines and many 


other industries. 
The legislation provides a maximum penalty of $10,000 fine and 10 


years’ imprisonment for sabotage of defense preparations in time of 


eniergency. 
Under the old law offenses against national security could be com- 


mitted only in time of war. 
J. P. Kennedy Resigns as Ambassador to Great Britain 


Joseph P. Kennedy, American Ambassador to Great 
Britain, announced in Washington on Dec. 1 that*he had 
tendered on Noy. 6 his resignation to President Roosevelt 
but that he would retain the title until a successor is 
named. In a formal statement issued Dec. 1, after a Con- 
ference with the President, Mr. Kennedy said that he 
would not return to London. The Ambassador plans to 
devote his efforts “to the greatest cause in the world 
today”—helping the President “keep the United States out 
of war.” Mr. Kennedy returned from his post in London 
on Oct. 27. He had been Ambassador to Great Britain 
since Jan. 7, 1938. 

Death of Lord Lothian, British Ambassador to United States— 
Viscount Halifax Named Successor 

The Marquess of Lothian, British Ambassador to the 
United States, died on Dec. 12 at the British Embassy in 
Washington. Lord Lothian, who was 58 years old, had 
Leen ill since Dec. 8. Funeral services were conducted in 
the Washington Cathedral on Dec. 12 and, following crema- 
tion, his ashes were placed in a vault at Arlington Na- 
tional Cemetery to await final disposition. Lord Lothian 
was appointed Ambassador to the United States on 
April 24, 1989, succeeding Sir Ronald Lindsay, and pre- 
sented his credentials to President Roosevelt at the White 
House on Aug. 30, 1939. 

The British Government formally announced in London 
on Dec. 28 that Viscount Halifax, Secretary of State for 
Foreign Affairs. would be the new Ambassador. 

H. F. Grady Resigns as Assistant Secretary of State to Head 

Steamship Company 

Henry F. Grady tendered to President Roosevelt on 
Dec. 28 his resignation as Assistant Secretary of State, and 
the President on Dee 30 accepted it “most reluctantly.” 
Mr. Grady revealed that he will become President of the 
Government-controlled steamship company American Presi- 
dent Lines. 
Ferdinand Kuhn Jr. Appointed Special Assistant to Secretary 

of the Treasury 

Secretary of the Treasury Henry Morgenthau Jr. an- 
nounced on Dec. 26 the appointment of Ferdinand Kuhn Jr., 
former chief of the London bureau of the New York 
“Times,” as a special assistant to the Secretary. 

Dr. E. W. Burgess Appointed Under Secretary of Commerce 

Dr. Eugene W. Burgess has been appointed Under-Secre- 
tary of Commerce, it was announced on Dee. 11. Dr. 
Burgess entered the Government service in 1983 as Eco- 
nomic Adviser to the Director of Processing and Marketing 
in the Agricultura! Adjustment Administration. The fol- 
lowing year he became Senior Deputy Administrator in 
the National Recovery Administration in the division of 
food industries. 

Robert P. Patterson Appointed to New Post of Under-Secretary 
of War 

President Roosevelt on Dec. 19 appointed Robert P. 
Patterson, Assistant Secretary of War, to the newly-created 
post of Under-Secretary of War. The Senate on the same 
day confirmed the nomination. Mr. Patterson was ap- 
pointed Assistant Secretary of War last July. The bill 
authorizing the President to appoint an Under-Secretary of 
War to serve during an emergency, including the present 
limited one, was signed by Mr. Roosevelt on Dec. 16. It 
passed the Senate on Sept. 30 and the House on Dee. 5. 
The measure provides that the Under-Secretary, who will 
receive $10,000 a year, will be next in succession to the 
Secretary and will perform such duties as the Secretary 
prescribes. 

Stewart McDonald Resigns as FHA Administrator—A. H. Ferguson 
Appointed Successor 

President Roosevelt on Nov. 29 accepted the resignation 
of Stewart McDonald as Federal Housing Administrator 
and named Abner H. Ferguson, First Assistant Adminis- 
trator, as Mr. McDonald’s successor. The Senate confirmed 
the nomination of Mr. Ferguson on Dec. 9. Mr. McDonald, 
who has been Administrator of the FHA since September, 
1935, will continue to supervise FHA activities as Deputy 
Federal Loan Administrator, a post carrying no pay. He 
resigned in order to devote more of his time to the Mary- 
land Casualty Co. (an organization controlled by the Re- 
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Senate Confirms Nomination of J. W. Madden as Judge of United 
States Court of Claims 

The nomination cf J. Warren Madden to be a Judge of 
the United States Court of Claims was confirmed by the 
Senate on Jan. 2 by a vote of 36 to 14. Mr. Madden was 
formerly Chairman of the National Labor Relations Board, 
and was nominated as Judge of the United States Court of 
Claims by President Roosevelt on Nov. 15. 

Strike Settlement at Aluminum Ore. Co. Plant in East St. Louis, Ill. 

Settlement on Novy. 30 of the five-week strike of 1,190 
workers at the Aluminum Ore Co. plant at East St. Louis, 
Ill, was announced by William F. White, United States 
Conciliation Commissioner. The agreement, following 10 
days of negotiations between the company and the Amer- 
ican Federation of Labor Aluminum Workers Union, pro- 
vided wage increases ranging from 2c. to 5c. an hour for all 
employees. The plant converts bauxite ore into aluminum 
oxides used in making alloys necessary for aircraft manu- 
facture. 

Settlement of Strike at Plant of Firestone Tire & Rubber Co. in 
Memphis, Tenn. 

The Firestone Tire & Rubber Co.’s plant at Memphis, 
Tenn., resumed operations on Dec. 9 as the 2,000 employees 
ended a strike called by the Rubber Workers Union (Amer- 
ican Federation of Labor) on Dec. 4. Union members 
voted to accept piece-work pay, against which they struck, 
Lut with an agreement that they would be guaranteed more 
than rhey got urder the the previous hourly rate and that 
the company would pay hourly wages at any time produc- 
tion halted because of factory breakdowns. Demands for 
the company to sign a work contract were not met. 

Northwest Lumber Strike Ends 

A 10-week tie-up at logging camps and mills throughout 
the Northwest ended Dec. 13 when union lumberjacks and 
sawmill workers who had been out on strike returned to 
their jobs. Unéer the strike settlement, affecting about 
14,000 men, members of both American Federation of Labor 
and Congress ot Industrial Organizations unions will re- 
ceive 5c. an hour wage increase-—-to 674%c.—and a week’s 
vacation with pay, granted by operators after negotiations 
conducted by Federal Conciliator Ernest P. Marsh. The 
unions had asked 70e. an hour. 

Pacific Coast Ship Union Signs Contract Ending Tie-Up of Coastal 
Shipping 

Members of the Masters, Mates and Pilots of America 

voted on Dec. 4 to accept a new contract on coastal freight- 


ers, thus ending a two-month tie-up of more than 40 ships 


available for transporting defense materials. The Deck 
Officers Union was the last of five with which shipowners 
negotiated new agreements to end the tie-up, which began 
Oct. 4 with a strike of marine firemen. Twenty passenger 
and freight vessels manned by about 650 unlicensed seamen 
are covered by the agreement. An outstanding feature of 
the contract is the provision for wage increases ranging 
from $10 to $30 a month. 
United States Foreign Policy 

Official efforts were made throughout December to 
stimulate the production of armaments in the United States 
for defense against any aggression, and for aid to Great 
Britain and other countries which are objects of aggres- 
sion. Aid to Great Britain became ever more firmly fixed 
as the first item in ‘the foreign policy pursued at Wash- 
ington. It was indicated plainly by President Roosevelt 
that neither the lack of British dollar resources nor the 
displeasure of dictators will halt this American program. 
The gravity of the procedure was recognized plainly, for 
there was less and iess pretense that the measure stop 
“short of war.” A good deal of controversy developed on 
that point, but it was largely ignored in Administration 
circles. Some of the measures openly discussed in the 


| United States and Great Britain occasioned warnings from 
the Berlin-Rome-Tekio Axis, but a cool appraisal of the 








international situation suggested to official observers in 
Washington that the Axis will not tend to regard them as a 
cause for war, at least for the present. The all-out aid to 
Great Britain program thus gained strength continually, 
and it is fairly evident that any American underwriting 
of the British war against Germany leaves no room for 
retreat. More and more, in some sections of the press, the 
call was for abandonment of the pretense of neutrality and 
full participation in the foreign conflicts. 

President Roosevelt assumed full personal leadership in 
these vital matters, and plainly made every important de- 
cision himself. The President toured the Caribbean during 
the first half of December on the cruiser Tuscaloosa, and 
the formulation of foreign policy naturally proceeded halt- 
ingly until he returned on Dec 14. Reaching Washington 
on Dec. 16, after a side-trip to Warm Springs, Ga., Mr. 
Roosevelt made known some of the results of his cogita- 
tions at a White House press conference on Dee. 17. In 
that historic meeting he proposed to dismiss the “silly old 
dollar mark” in considering aid to Great Britain, and out- 
lined a “lend-lease” plan under which American airplanes, 
ships and munitions would be made available to the London 
yovernment without regard to financial considerations. 
This was followed on Dec. 29 by a Washington “fireside 
chat,” in which Mr. Roosevelt expressed the strongest pos- 











a 


MONTHLY RFVIEW 








sible determination to extend all possible aid to Great 
Britain, regardless of the way that determination might be 
construed by dictators. ‘CThese pronouncements naturally 
were highly welcome in Great Britain, but Germany, Italy | 
and Japan evinced a hostile interest which, it wouid seem, | 
will stop “short of war.” 

While these formulations of policy Were in progress, de- 
bate continued within the United States on the difficult 
problem of increasing our armaments production and ad- | 
justing our economy in general to the necessary changes. | 
Mr. Roosevelt stated in his fireside chat that the gains | 
made by American workers in recent years need not be 
sacrificed or impaired by the defense program. His views 
were not widely shared by those responsible for the pro- 
duction of arms and munitions, especially as it appeared | 
that even the relatively modest schedules set up last | 
autumn are not being maintained. Soon after his return | 
from his Caribbean cruise Mr. Roosevelt announced the 
formation of what he called an “Office for Production Man- 
agement,” under the direction of William S. Knudsen, with 
Sidney Hillman representing labor, and with Secretary of 
War Stimson and Secretary of the Navy Knox as ad- 
ditional members. Mr. Knudsen issued a series of state- 
ments calling upon all Americans to “pull off their coats 
and roll up their sleeves and give their concentrated, un- 
divided attention to one thing—the swiftest possible pro- 
duction of the means of defense.” The urgency of the crisis 
was made clear in various ways, and the apprehensions 
thus engendered gave added emphasis to the several state- 
ments by the President on foreign policy. 

Aid to Great Britain was raised to the key point in the 
American defense program through various considerations. 
At the start of December Washington authorities were 
engaged in protracted consultations with the late Lord Lo- 
thian, the British Ambassador, and with the British Under- 
Secretary of the Treasury, Sir Frederick Phillips, who 
urrived in the United States by airplane on Dec. 4 in order 
to present a “balance sheet” of British dollar resources. 








Secretary of the Treasury Morgenthau discussed the Brit- 
ish financial position with Sir Frederick. Lord Lothian, 
who first raised the question officially and publicly, had a 
speech read for him at Baltimore, Dec. 11, owing to a 
serious illness which caused his death early the following 
day. In this address the late Ambassador admitted that 
England, standing alone, cannot be sure of the outcome 
of the conflict with Nazi Germany. He expressed con- 
fidence, however, that with American aid in “airplanes, 
munitions, in ships and on the seas, and in the field of 
finance now being discussed between your Treasury and 
ours, We are sure of victory.” In London it was remarked 
that the address would hardly have been made without the 
full approval of the British Government, and the sugges- 
tion also was made that previous authorization had been 
received from Washington for such an outright appeal. 





Aid to Britain 


President Roosevelt took the entire matter of financial 
and other assistance to the British Government in hand 
immediately after his return to Washington. It became 
known on Dec. 16 that a direct request for financial help 
had been made to the Treasury Department in Washington, 
but nce information was given out as to the balance sheet 
which the British agents presented and which presumably 
was the basis for the appeal. Mr. Morgenthau indicated | 
that Congress would have to pass upon the matter before 
actual steps were taken, and this appeared also to be the 
view adopted by the President. Keen interest thus was 
aroused in the addresses being prepared by Mr. Roosevelt 
for submission to Congress, at the start of 1941. But the 
course of the discussion was made quite clear in the two 
public statements by the President. Using his press con- 
ference of Dec 17 28 a sounding board, Mr. Roosevelt 
asserted, according to the correspondent of the New York 
“Times,” that “no major war ever had been won or lost 
through lack of money, and characterized as narrow- 
minded or banal the idea that dollars should be lent or 
given outright to Great Britain.” He insisted, it was 
stated, that the dollar sign be removed from all consid- 
eration of aid to Great Britain, and suggested, instead, 
that the United States should turn the products of Amer- 
ican plants, shipyards and airplane factories over to Great 
Britain, when advisable, paying for production and expan- 
sion where necessary. “Great Britain could turn back 
these supplies to the United States after the war, replac- 
ing, eventually, those that might be lost or damaged,” the 


President indicated, according to the “Times” dispatch. 
“There weuld be a gentlemen’s agreement to repay in 
kind.” 


In the course of serding up this trial balloon, President 
Roosevelt expressed the opinion that his plan would not 
incorporate a greater danger of American involvement in 
war than existed in the current situation. He did not 
believe that a country got into war for legalistic reasons, | 
Washington reports said. The plan would require several 
types of legislation by Congress, it was indicated, but not 
repeal of the Neutrality and Johnson Acts. This was fol- 
lowed, on Dec. 18, by White House indications that British 
authorities had been advised to proceed with the placing 


| to me and to ours.” 





of new orders in the United States to the value of about 
$3,000.000,000, “without too much worry about the ability | 


of this country to fili them or where the money or credit 
is coming from for payment.” Such advice was said to 
have been relayed to British officials, and it was “under- 
stvod” to have stemmed from President Roosevelt himself. 
{t was made known on Dec, 19 that the $3,000,000,000 of 
additiona: contracts which the British wanted to place 
involved some funds for merchant ships, $1,125,000,000 for 
airplanes, and about $1,700,000,000 for tanks, guns and 
ammunition. Secretary Morgenthau stated on Dec. 19 that 
the additional contracts would not actually be signed until 
after congressional action on the presidential “lease-lend- 


| ing” plan. 


Unofficially discussed in Washington, and almost con- 
tinually in the news, were plans for making available to 
Great Britain some 140 or more merchant ships of Danish, 
french and other flags, Which have been laid up in United 
States harbors since the countries concerned were overrun 
by the Nazi forces. Legal means for acquiring these ships 
were the subject of endless discussion, with probable action 
forecast through purchase, the ships themselves to remain 
in American hands, while an equivalent tonnage of United 
States vessels would be placed at the disposal of Great 
Britain. Ronald Cross, the British Minister of Shipping, 
remarked in a London press conference on Dec. 21 that the 
United States alone can supply the new merchant shipping 
required to keep the British war effort at its peak. He 
udded, according to the London representative of the New 
York “Times,” that Great Britain looks “with a covetous 
eye” upon the idle shipping in American ports. The Ger- 
man Foreign Office promptly gave this matter considera- 
tion and stated to a group of press representatives that 
Great Britain is “inciting America to commit a war-like 
act.” The reaction in the United States would be awaited, 
according to the Foreign Office, “with extraordinary inter- 
est.” In carefully chosen words the German spokesman 
charged that the United States had followed a policy of 
“pinpricks, injury, challenge and moral aggression” against 
the Reich, although Germany had “exercised self-restraint 
to the point of self-effacement.” No comments were made 
in Washington on these German allegations. 

Fireside Chat on Security 

President Rocsevelt finally set forth with a degree of 
precision, on Dec. 2¥, the developing viewpoint of the 
Administration on the foreign policy to be pursued in the 
present world crisis. Speaking over the radio in one of 


| his “fireside chats,” the President expressed a belief, based 


on “the latest and best information,” that the Axis Powers 
are not going to win this war. He made it clear that the 
official policy cf the Administration will continue to be 
that ef all reasonable aid to Great Britain, and asserted 
that there will be no bottlenecks in that determination. 
Nor will any dictator or combination of dictators weaken 
the determination, Mr. Rvosevelt proclaimed. He stated 
at the outset that his address was not on war, but on 
national security, and emphasized that his purpose is to 
keep the country now and hereafter “out of a last-ditch 
war for the preservation of American independence and all 
the things that American independence means to you and 
The Axis alliance was described as 
a great menace to the United States, and Mr. Roosevelt 
declared specifically that the Nazi masters of Germany 
intend to dominate not only Europe, but all the rest of the 
world, as well. The President quoted a speech made in 
Berlin, early in December, by Chancellor Hitler, in which 
Herr Hitler boasted that he could beat any other Power 
in the werld. 

In the light of this undeniable threat, Mr. Roosevelt con- 
tinued, the United States has no right or reason to encour- 
age talk of peace “uniil the day shail come when there is a 
clear intention on the part of the aggressor nations to 
abandon all theught of dominating or conquering the whole 
world.” The forces of the States that are leagued against 
all peoples who live in freedom are being held away from 
our shores, said the President, and. he held it vital that 
the warmakers should not gain control of the oceans 
which lead to this hemisphere. “The experience of the 
past two years has proven beyond doubt that no nation 
can appease the Nazis,’ the President declared. “No man 
can tame a tiger into a kitten by stroking it. There can 
be no appeasement with ruthlessness. We know now that 
a nation can have peace with the Nazis only at the price 
of total surrender.” The new European order of which 
the Nazis talk was denounced by Mr. Roosevelt as an “un- 
holy alliance of power and pelf to dominate and enslave 
the human race.” Against that unholy alliance the British 
people and their ajlies are conducting an active War, and 
our own future security is greatly dependent on the out- 
come of that fight, the President said. He made the direct 
statement that “there is far less chance of the United 
States getting into the war if we do all we can now to 
support the nations defending themselves against attack 
by the Axis than if we acquiesce in their defeat, submit 
tamely to an Axis victory and wait our turn to be the 
object of attack in another war later on.” 

{f we are to be completely honest with ourselves, Mr. 
Roosevelt conceded, we must admit that there is a risk 
in any course we may take. He expressed the conviction 
that the majority of Americans believe, however, that the 
Administration course involves the least risk now and the 
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greatest hope for world peace in the future. “The people 
of Europe who are defending themselves do not ask us to 
do their fighting,” Mr. Roosevelt remarked. “They ask us 
for the implements of war, the planes, the tanks, the guns, 
the freighters which will enable them to fight for their 
liberty and for our security. Emphatically, we must get 
these weapons to them—-get them to them in sufficient 
volume and quickly enough so that we and our children 
will be saved the agony and suffering of war which others 
lave had to endure.” He denied expressly any intention | 
of sending an expeditionary force outside our borders, and | 
insisted that the sole purpose of the Administration policy | 
is to keep war away from our shores. In the fight of 
democracy against world conquest, the United States must 
send to the defenders in the front lines every ounce and | 
every ton of munitions and supplies that we can possibly 
spare, Mr. Roosevelt said. “And it is no more unneutral 
for us to do that,” he added, “that it is for Sweden, Russia 
and other countries to send steel, and ore and oil and 
other war materials into Germany every day in the week. 
We are planning our own defense with the utmost urgency, 
and in its vast scale we must integrate the war needs of 
Great Britain and the other free nations which are resist- 
ing aggression.” Appealing for increased production, Mr. 
Roosevelt declared that “we must be the great arsenal of 
democracy.” 

London dispatches promptly made is clear that the Brit- 
ish were greatly “bucked-up” by the tone and content of 
the fireside chat, and Greece was fired with a new deter- 
mination to fight the Italians. The German Foreign Of- 
fice and the Nazi press essayed answers to the Roosevelt 
address. At a Berlin press conference, on Dec. 31, a For- 
eign Office representative characterized the address as “un- 
worthy of a head of a big nation, undignified in tone and 
unconvincing in its argumentation.” The Germans affected 
to see irritability and nervousness in the speech, and the 
German press accused Mr. Roosevelt of distorting facts. | 
The Italian view was quite similar to that of Germany. | 
Sweden objected formally to the mention of that country 
in the address, and the statement was made in Stockhom 
that war materials have not been exported to any of the 
belligerents save Finland. In Latin America the speech by 
Mr. Roosevelt was applauded. 


The Americas 


Relations of the United States and the 20 Latin Amer- 
ican countries were conducted, during December, along the 
so-called “Good Neighbor” lines made familiar throughout 


the Roosevelt Administration. Every effort was made by | 
the Washington Government to cultivate the Latin Amer- | 








icans, while the latter reciprocated modestly, if at all. 
Highly indicative of Washington policy was the appear- 
ance in Mexico City, on Dec. 1, of Vice-President-elect 
Henry A. Wallace, to attend the inauguration of the newly- | 
elected Mexican President, Manuel Avila Camacho. Mr. 
Wallace was jeered upon his arrival in the Mexican capital 
but cheered in the official reception. Conversations in | 
Washington between Argentine and United States repre- | 
sentatives resulted in the announcement, early in Decem- | 
ber, of loans aggregating $100,000,000 to the South Amer- | 
ican country. The Treasury was to make $50,000,000 avail- | 
able out of the Stabilization Fund, while the Export-Import | 
Bank agreed to lend Argentina a further $50,000,000. The | 
sum subsequently was raised to $110,000,000, with the 
Export-Import Bank extending the additional $10,000,000. | 
Uruguay was advanced $7,500,000 from the Export-Import 
Bank, and Peru was promised $10,000,000. Among the 
uctive seekers for United States loans, only a Cuban group 
seems to have been unsuccessful. Problems of joint de- 
fense of the Americas made no headway during December. 

In apparent return for the loans extended to various | 
Latin American countries some of them, at least, appear | 
willing to make settlements of existing defaults on their 
outstanding dollar bonds. A Colombian incident of Dec. 30 
is instructive. The State and Treasury Departments in 
Washington and the Federal Loan Administration issued a 
joint statement as “friendly intermediaries between the | 
Republic of Colombia and the Foreign Bondholders Protec. | 
tive Council, Inc.,” detailing a Colombian proposal to ad- 
just a default on the direct 6% dollar bonds of the Colom- 
bian Government by giving the creditors new 3% bonds 
due in 25 to 30 years. The three Washington Government 
departments disclaimed direct interest in the matter, but 
expressed the opinion that the offer constitutes a fair 
effort to adjust the obligations. But the Foreign Bond- 
holders Protective Council on Dec. 31 issued a strong and 
well reasoned protest against acceptance of the Colombian 
offer. The Council pointed out that the offer is manifestly 
far less than Colombia is able to pay, and it also was 
noted that internal bonds and short-term credits are being 
serviced in full. A loan by our Export-Import Bank con- 
tinues to draw 4% interest from Colombia. The rights of 
bondholders apparently would be surrendered by the Co- 
lombian covering decrees and acceptance thereof, it was 
indicated. The comment was added that “the sovereign 
power unilaterally to pay out only a fraction of what was 
stipulated does not confer the right to do so.” The Council 
declared that it will continue to do what it properly may 
to bring about a realization by Colombia that its own best 
interests lie in treating its creditors fairly and equitably. 





| cities, 


Intergovernmental Debts 

The intergovernmental debts resulting from the first 
World War and its aftermath came up for automatic 
examination on Dec. 15, when payments were due from 13 
European countries under freely negotiated settlements 
with the United States Government. There was only a 
modest change in the position, as against previous payment 
dates, and that change was to the disadvantage of the 
United States. Finland, which previously had met all pay- 
ments promptly and in fuil, decided to avail itself of a 
special congressional enactment of last June, which pro- 
vided that the small Scandinavian country which held out 
so heroically against the Russian attack could refrain from 
payment without incurring the stigma of default. This 
left Hungary as the only debtor making any effort to meet 
the obligation due Dec. 15, and Hungary paid a mere 
$9,828, or only a fraction of the sum due. Hungary ad- 
vanced the sum under its own proposal to repay the United 
States, over a period of years and without interest, the 
precise sum adyanced originally to Hungary. Our own 
Congress never passed upon this proposal, but Hungary 
continues to make the modest payments under its own cal- 
culations. All the great debtors such as Great Britain, 
France, Italy, Belgium, Poland and Czechoslovakia de- 
faulted completely on their settlement agreements, and 
some of these nations have been eclipsed by the war. 


Battle of Britain 


Immense squadrons of aerial bombers remained the prin- 
cipal means, during December, of waging the titanic 
struggle between Great Britain and Germany, usually 
known as the Battle of Britain. As in all previous months 
since the Low Countries and France were overwhelmed by 
the Nazis, every effort was made by the Germans to reduce 
England by aerial assaults and either compel a surrender 
or else bring the United Kingdom to a state where inva- 
sion might prove possible. But the German calculations 
were more than offset by the dogged British determination 
to fight the battle to a finish, and there were no signs as 
1940 ended of that finish. British aerial strength obviously 
was on the increase, and replies in kind were made to the 
Germar bombing attacks upon English cities and ports. 
Although the German numerical superiority in the air re- 
mained undisputed, British squadrons in ever greater num- 
bers retaliated for the bombings, and the fighting was 
carried to the Reich with increasing intensity. Immense 
destruction plainly was occasioned on both sides. The war- 
fare at sea was continued with deadly destructiveness, as 
well, and both great antagonists found it necessary to 
tighten their belts to an ever greater extent. The outcome 
of the vast struggle remained obscure, although increasing 
aid from the United States seemed to make the British 
vutlook somewhat brighter. 

The aerial attacks were carried out almost entirely at 
night, and neither side found means for defense against 
the nocturnal raiders. Flying with impunity over enemy 
territory, both sides were able to deal terrible blows at 
vital production and transportation centers. German 
bombings were directed against town after town in Eng- 
land that looms importantly in the British industrial 
scheme. The raids were of the type launched against Cov- 


'entry on Nov. 15, and British censors permitted news to 


go through of the havoc wrought to hospitals, churches, 
and the great monuments of England. That some damage 
was also caused to industrial plants was admitted as well, 
but guardedly. HKirmingham, Sheffield, Liverpool, Cardiff, 
Southampton and Bristol were the most heavily bombed 
London came in for a dreadful attack on Dec. 29, 
when thousands of incendiary bombs rained down upon the 
“City,” or financial center of the capital. Much of the 
central part of London was a great flaming torch, and it 


was admitted that the conflagration could only be com- 


pared to that which leveled the city in 1666. The ancient 
Guildhall was gutted, and many fine churches went up in 
smoke. The attack caused intense indignation in Great 
Britain, where the war work was continued all the more 
doggedly. Fire fighters put out most of the incendiary 
flares, and the destruction was modified to some extent 
by such means. 

British attacks against German objectives became ever 
more widespread and determined, and it would appear that 
damage to Reich centers was only slightly less than that 
caused to British cities and towns. The transportation 
center of Mannheim was bombed repeatedly, in De- 
cember, since that point is highly important for the trans- 
fer to Italy of war materials needed by the Rome end of 
the Axis. The great synthetic oil works of Germany were 
attacked again and again, and steel and other plants in the 
Rhineland also suffered. One of the most persistent of 
the British efforts was directed against the so-called inva- 
sion bases, across the Channel in northern France and the 
Low Countries. Those ports were hammered endlessly, 
and British bombers also flew to Norway, to break up con- 
centrations of barges and ships. The German submarjne 
base at Lorient, France, received heavy attacks from time to 
time. After the German effort of Dec. 29 to destroy London 
by fire, British bombers flew repeatedly over Bremen, and 
sent many thousands of incendiary bombs down upon that 
great German port and shipbuilding center. Returning 


British pilots reported Bremen a sea of flames, early in 
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January. British pilots also flew to Turin, Naples and 
other Italian centers, to wreak havoc on Italian produc- 
tion and sbipping. It is noteworthy that German aerial 
squadrons in considerable numbers flew to Italy, late in | 
December, to aid the Italians, and the squadrons based by | 
Italy on northern France for attacks against England were | 
at the same time almost entirely withdrawn. | 

The war at sea was waged with ruthlessness by the Ger- | 
mans, Who endeavored to turn the tables and starve Eng- 
land before the British blockade could be effective in reduc- 
ing the Reich to submission. London authorities admitted, | 
moreover, that the German submarine and aerial sinkings 
of merchant ships have rendered the British food problem 
difficult. Before a gathering of British farmers, on 
Dec. 11, Minister of Agriculture R. 8. Hudson stated that 
the food situation had become just as grim as in the worst 
days of the World War. At the end of December, British 
food restrictions were tightened, with meat especially sub- 
ject to rationing. German sinkings, however, declined 
somewhat from the average of around 80,000 tons a week | 
reported in November. The precise figures will not be 
available until well into January, as it appears that Ger- 
man surface raiders are increasing their activities in the 
Atlantic and Pacific Oceans. One raider landed some 500 
survivors of ship sinkings on a small South Sea island, 
from which they were rescued by Australian authorities. 
A naval skirmish was reported Dec. 29 between the British 
cruiser Berwick and an unidentified German ship in the | 
North Atlantic, with the German taking flight. British 
sinkings of a number of German supply and troopships 
were reported at times, but the blockade of the Continent 
was airtight and ihe sinkings of German ships thus are 
merely of military significance. 

Prime Minister Winston Churchill gave the House of 
Commons a summary of the war on Dec. 19, and indicated 
at the same time that frank statements will be less numer- 
ous hereafter, owing to the danger of informing the Ger- 
mans as to conditions. He warned the House that invasion 
still is Great Britain’s gravest danger, owing to the Ger- 
man need to “do something now, or at any rate in the next 
two months.” Vigilance must be the unceasing watchword, 
Mr. Churchill said. Chancellor Hitler made a speech in 
Berlin, Dec. 10, to a group of munitions workers, which 
aroused world interest. Although the speech was designed 
«hiefly for home consumption, it contained assurances that 
the Reich will win. Various phrases in the address were 
regarded as challenges to the democratic way of life, for 
Herr Hitler maintained that the two systems cannot co- 
exist. He described the war as “truly a battle of two 
worlds against each other.” A sort of unofficial Christmas 
truce in the Anglo-German fight was noted for a few days, 
but it was broken rapidly by resumption of the dreadful 
aerial bombing. Lord Beaverbrook, British Minister of 
Aireraft Production, was able to hearten his countrymen 
on Jan. 2 by references to the American bombers which, 
he said, are being flown across the Atlantic in a steady 
stream. 





Neutral Ireland 


The Irish Free State found its geographical position in- 
creasingly uncomfortable during December and early Janu- 
ary, with involvement of the country in the war considered 
more and more likely by all observers. Eire is the only 
member of the British Commonwealth of Nations main- 
taining an attitude of neutrality in the conflict. That the 
Germans would like to hold the country and use it as a 
base for operations against England is obvious enough, and 
the London Government also wants to hold certain ports 
of Eire as bases for operations against German submarines. 
Aerial bombs descended upon parts of Eire at various 
times heretofore, and at least one German apology is on 
record for such incidents. On Jan. 1 and 2, however, nu- 
merous flights were reported over Dublin and other places 
in Ireland, and both land hombs and sea mines were 
dropped. Examination of some of the missiles which 
failed to explode made it evident that they were of Ger- 
man origin. The Dublin Government indicated that stern 
protests would be lodged in Berlin, but the Germans de- 
elared categorically that the bombs were “either British 
or imaginary.” The London Government decided, late in 
December, to treat Irish exports like those of any other 
neutral. 

Mediterranean Basin 


Great battles were fought in the Mediterranean Basin 
during December, and in that theater of war the British 
and their Greek allies whipped the Italians wherever 
armed clashes occurred. So serious and numerous were 
the Italian reverses that the conclusion obviously was 
reached in London that a possibility might exist of un- 
seating Premier Benito Mussolini and making a separate 
peace with Italy. Prime Minister Winston Churchill on 
Dec. 23 made a radio speech to the Italian people, in which 
he reminded the Italians of their former friendship with 
Great Britain and assured them that their African Empire 
will be torn to shreds if the war continues. The responsi- 
bility for the plight of Italy was placed insistently by 
Mr. Churchill upon one man and one man alone. Mr. 


Churchill revealed that on May 16, 1940, he had addressed 
a communication to Signor Mussolini warning against the 
“swiftly widening gulf” between Great Britain and Italy, 





and appealing for continued peace. Signor Mussolini re- 


plied on May 18, it appeared, with a reference to the sanc- 
tions of the Ethiopian incident and assurances that Italy 


| would stand by her commitments to Germany. Only part 


of the address was made availabie for Italian readers, and 
in the closely controlled Italian press the British Prime 
Minister was subjected to vilification. 

In the Albanian campaign the Italians suffered one disas- 
ter after another. The Greek Evzone divisions of moun- 
tain troops chased the Italians from one narrow valley 
into another, and beat them everywhere. Great amounts 
of Italian war supplies fell into the hands of the Greeks 
as they advanced, and Italian prisoners by the thousands 
surremlered to troops whom they had previously affected 
to despise. The gains made by the Greeks in November 
were steadily extended toward the end of 1940, and the 
italians did not even attempt to claim success in any en- 
gagement. Rome found the situation so serious that the 
{talian commander, Marshal Pietro Badoglio, was relieved 
of his post us Chief of the General Staff, and the office 
was given to the organizer of the Blackshirt Militia, Gen- 
eral Count Ugo Cavallero. Advancing through the moun- 
tain defiles, the Greeks on Dec. 6 captured Porto Edda, 
which was proudly named by Premier Mussolini several 
vears ago after his own daughter. In the latter half of 
December the Albanian campaign developed greater rig- 
idity, partly because of freezing weather and partly be- 
cause the Italians by that time had been driven back to 
the plains of northern Albania, where their artillery and 
mechanized equipment came into greater use. Persistent 
reports circulated that German troops were moving into 
{taiy to aid their allies. It was established that German 
airplanes were ferrying Italian troops across the Adriatic 
in considcrable numbers. 

Even more disastrous for the Italians than their con- 
tacts with Greek forces were the military incidents involy- 
ing the British Empire units. British aerial squadrons 
uided the Greeks immensely, it appears, and on one occa- 
sion British naval forces made their way into the Adri- 
atic, where they shelled the Italian base of Valona in Al- 
bania, quite without opposition of any kind. It was in 
the Western Desert area of Northern Africa, however, that 
the Italians suffered their most drastic defeats, and the 
credit for this belongs to the English, Australian and New 
Zealand contingents operating from Egypt. The British 
Empire forces launched on Dec. 9 a “Blitzkrieg” against 
the advanced Italians on Lgyptian soil, and rapidly drove 
the invaders back to Libya. Superb coordination of British 
land, air and sea forces made this victory possible. British 
warships shelled the highway along the Mediterranean, 
which is the principal means of communication in the 
area, and British tanks whipped along the desert as British 
airplanes soared overhead and beat the Italians back. In 
a matter of a few days the Italians were back in Bardia, 
the Libyan post nearest to Egypt, and there they were 
besieged. Another “Blitzkrieg” against the Bardia garri- 
son developed early in January, and on Jan. 5 the Italians 
surrendered the post. Official British reports of December 
operations indicated that upwards of 35,000 Italians were 
captured in the Western Desert engagements. At the end 
of the month German squadrons were reported arriving in 
italian airports, to aid their hard-pressed allies. The 
result of the Mediterranean battle was never in doubt, and 
it means an end of the Italian threat to British domina- 
tion of that waterway. 


France and the Occupied Countries 


Some difficulties obviously are being experienced by the 
temporary German masters of Continental Europe with the 
peoples of France and the various countries completely 
occupied by Gcrman forces. Censorship restrictions are 
such that little real news filters through, but occasional 
flashes of information make clear the unhappy state of 
the countries under the Nazi military heel. Norway and 
OMenmark are reported from London to be almost stripped 
of foodstuffs, and the Scandinavian peoples of these coun- 
tries are believed to be suffering privations this winter. 
Holland and Belgium found it necessary to slaughter most 
of their livestock last autumn, as feedstuffs for the herds 
were unobtainable. This means, inevitably, great suffering 
for the peoples concerned. France, as a matter of course, 
is under the same duress, and Vichy dispatches make it 
clear that the French people are beginning to hunger, 
Yhese indications prompted fresh efforts in the United 
States, during December, to obtain authorization for ship- 
ments of food and medical supplies to the occupied coun- 
tries. But the British blockade remained unrelaxed, and 
the State Department in Washington indicated on Dec. 10 
that it will acquiesce in the British policy with respect to 
the German-occupied regions. 

Politically, the French Government at Vichy has the 
appearance of independence, but it would seem on the basis 
of actual events that Marshal Henri Philippe Petain and 
his trusted associates can accomplish little without the 
prior approval of the German authorities. A French inci- 
dent of high importance was reported from Vichy on 
Dec. 14, when Marshal Petain tersely announced the dis- 
missal of Vice-Premier and Foreign Minister Pierre Laval, 
who previously had been designated as M. Petain’s suc- 
cessor. Pierre-Etienne Flandin was named as Foreign 
Minister. No information was given out regarding the dis- 
missal of M. Laval, who long had been known to harbor 
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fascist leanings. German authorities apparently objected 
to the summary action, and it soon appeared that M. Laval 
was released frem custody and sent to Paris. One of M. 
Laval’s closest associates, Fernand de Brinon, was named 
to carry on further negotiations with German authorities 
on “permanent™ peace terms. It was made known at 
Vichy, Jan. 1, that a new set of “limited collaboration” pro- 
posals had been placed before the Germans, but the out- 
come of this maneuvering remains in doubt. 


Eastern Europe 


Political unrest in the Balkans finds intermittent expres- 
sion in outbreaks of various kinds, and another series of 
incidents developed late in December. Persistent reports 
indicated that German troops were being moved by the 
thousands through Hungary to Rumania. Both these coun- 
tries are, of course, mere military satrapies of the Reich, 
for the time being, with Russia watchful to the north and 
Turkey anxiously awaiting overt moves toward the Near 
East. German spokesmen had nothing to say about the 
troop movements, other than to suggest that regiments sta- 
tioned in Rumania were being relieved and replaced by 
others. It soon appeared, however, that Bulgaria is the 
real bone of contention. In previous months the belief 
prevailed that Russian advice had kept Bulgaria from “in- 
viting” the Germans to occupy their country. Obviously 
enough, the Russians would hardly care to see the Ger- 
mans march closer to the Dardanelles. The entire matter 


became more confused and alarming on Jan. 1, when Bul- | 


garian Premier Bogdan Philoff suddenly entrained for 
Vienna, to “consult his physician.” On Jan. 5 it was 
rumored that King Boris also was leaving for Vienna, and 
Sofia disuatches remarked rather grimly that resistance 
would be useless if the Germans decided to move in. The 
significance of these occurrences remains clouded in obscur- 
ity, with one possibility—that of a German military move 
toward Balkan points which might be advantageous in a 
campaign against Greece. 
Far East 


Far Eastern affairs remained in dubious obscurity dur- 
ing December, save for a few measures by the United 
States and British Governments designed to counter the 
threat of ever greater expansion of Japanese military am- 
bitions. The American credits of $100,000,000 extended to 
the Chungking Nationalist Government of China on Nov. 30 
were augmer.ted on Dec. 10 by announcements of British 
credits to the Chinese Government aggregating £10,000,000. 
President Roosevelt issued a proclamation on Dec. 10 
placing iron ore, pig iron, ferro alloys and certain iron and 
steel manufactures under export license, effective Dec. 20. 
The export of such articles was restricted to the Western 
Hemisphere and the British Empire. Although Japan was 
not named, it was quite obvious that a new economic 
weapon had been directed against Japan, and that country 
accepted the move as such. The economic situation of 
Japan steadily is deteriorating, of course, and possibly 
accounts for the very modest military movements reported 
lately in the war against China. The conflict being waged 
by Thailand (Siam) against French Indo-China remained 
inconclusive in December. There were rumors of fresh 
dissension between Japan and Russia on the question of 
Japanese fishing rights in Siberian waters. The inter- 
national atmosphere was clouded additionally when Japa- 
nese sentries arrested a number of American marines in 
Peiping, as the marines were celebrating the advent of 
1941. Each side demanded an apology from the other. 


Steel Trade—Non-Ferrous Metals 


The steel trade reported that bookings in December com- 
pared favorably in total volume with those in November, 
with production continuing at recent high levels and steel 
scrap prices again higher Major non-ferrous metals were 
active toward the close of the month under review. The 
magazine “Steel” of Cleveland on Dec. 30 stated, in part, 
as follows: “Never since the World War has scarcity of 
steel at the end of a year been so pronounced as now. This 
transcends all other factors of production, shipment, sales 
and prices. Just before the holidays galvanized sheet pro- 
duction reached 84%, up one point, and the highest in 
several years. Sales of fabricated structural steel for the 
year will have been approximately 1,475,000 tons, according 
to ‘Steel’s’ compilations of orders for 100 tons or more. 
This is about 325,000 tons above 1989. A study reveals that 
about 17% each went into industrial buildings, bridges and 
manufacture and servicing of aircraft, while 14% went into 
engineering, such as dams, and 12% went into shipbuilding. 
The remainder entered direct armament, railroad work, 
public buildings and residences.” The same publication, in 
its issue of Jan. 6, 1941, said, in part: “Placing of steel 
erders both immediately before and after the two holidays 
Was exceedingly and unexpectedly diversified. For many 
makers and products, December shipments exceeded No- 
vember. Shipments of plates, bars and merchant pipe may 
have been the largest for any month for all time. On sev- 
eral products, particularly wide plates, bars and sheets, 
producers are virtually sold out for first quarter.” The 
“Iron Age,” in its issue of Dec. 26, stated, in part, as fol- 
lows: “Efforts of the National Administration to speed 


up the defense program and aid to Great Britain will soon 
have important repercussions in the steel industry and its 
metal-working branches. 


For this purpose President | 


Roosevelt organized a four-man ‘super-defense board,’ to 
| be known as the Office for Production Management. Pro- 
duction of airplanes, ships, military tanks and other ord- 
_ nance material will be greatly expanded if the President’s 
| ‘tend-lease’ plan of aid for Great Britain is adopted. Hav- 
| ing produced a record-breaking tonnage in 1940, the steel 
| industry enters 1941 with every prospect that the total for 
| 1940 will be considerably exceeded. Steel companies will 
| start 1941 with the heaviest backlogs in their history.” 
The “Iron Age” composite price of pig iron was advanced 
on Dec. 23, 1940, to $23.44 from $22.61 a gross ton, the 
| first change since September, 1989, when there was a gen- 
eral advance of $2.00 a ton. The “Iron Age’ composite 
price of steel scrap continued to advance to new high levels 
for the year, as follows: On Dee. 3 from $21.00 to $21.17 
a gross ton; on Dec. 10 to $21.38: on Dec. 23 to $21.42, and 
on Dec. 30 to $21.83, which latter price is 67c. below the 
1989 peak. The “Iron Age’ composite price of finished 
steel showed no change, and held at 2.26lc. a pound. At 
the close of 1989 pig iron was quoted at $22.61 a gross ton, 
steel scrap at $17.67 a gross ton, and finished steel at 
2.261¢c. a pound. 

The operating rate of steel companies having approxi- 
| mately 97% of the steel capacity of the industry, according 
to the American Iron and Steel Institute, was scheduled 
at 95.9% for the week beginning Dec. 30, 1940, as com- 
pared with 80.8% for the preceding [holiday] week; 96.8% 
| for the week beginning Dec. 16, 1940; 96.0% for the week 
beginning Dec. 9, 1940; 96.9% for the week beginning 
Dec. 2, 1940, and 96.6% for the week beginning Nov. 25, 
1940. For the Christmas week of 1939 steel production 
was on a 73.7% basis, which rate was increased in the 
following week to 85.7%. At the close of 1938 operations 
were reported to be at the rate of 38.8% of capacity; at 
the close of 19387 at 19.2% of capacity, and at the end of 
1936 at 77.0% of capacity 

As to non-ferrous metals, “Metal and Mineral Markets” 
reported during the month as follows: Demand for major 
non-ferrous metals held up well as 1940 ended, with the 
general undertone firm, largely on expectations of con- 
tinued record consumption in metals as a result of British 
war orders and the defense program here. Sales of copper 
for domestic account for the week ended Dec. 31 amounted 
to 16,744 tons, whick compares with 20,290 tons for the 
preceding week, 20,072 tons for the week ended Dec. 17, 
20,170 tons for the week ended Dee. 10, and 28,604 tons 
for the week ended Dec. 3. Sales of copper for the month 
to Dee. 30, 1940. totaled 85,667 tons, as compared with 
85,004 tons in the full month of November, 1940, and 
28,798 tons in December of 1939. The price of copper, 
Connecticut Valley basis, remained unchanged at 12.00c. a 
pound. Copper and brass products, on the other hand, were 
increased 0.25c. on Dec. 26, 1940. Inquiry for lead im- 
proved during the week ended Jan. 1, 1941, sales totaling 
7,260 tons, as against 1,868 tons in the previous week, 
7.632 tons in the week ended Dec. 18, 8,525 tons in the week 
ended Dee. 11, and 4,027 tons in the week ended Dee. 4. 
The quotation for lead on Dec. 2 was reduced 15 points to 
5.50¢c., New York, and 5.35c., St. Louis. Sales of common 
grades of zinc for the week ended Dec. 28 amounted to 
2.817 tons, as compared with 5,729 tons in the preceding 
week, 6,086 tons in the week ended Dec. 14, and 4,523 tons 
in the week ended Dec. 7. Shipments of common grades 
of zine for the week ended Dec. 28 totaled 4,385 tons, as 
against 5,353 tons in the previous week, 5,074 tons in the 
week ended Dec. 14, and 6,154 tons in the week ended 
Dec. 7. Unfilled orders for zine totaled 120,509 tons at 
Dee. 28, and the quotation for Prime Western zinc was 
maintained during the month on the basis of 7.25c., St. 
Louis, and 7.64c., New York. Demand for tin was inactive 
during most of the month, and the price showed little 
variation, closing slightly lower at 50.10c., as compared 
with 50.20e. on Dee. 1 and 50.30c. on Nov. 29. On Dee. 11 
the quotation for zine had been reduced from 50.10c. to 
50.05¢c., but recovered on Dee. 18 to the former figure. 





Lumber Movement 


According to reports to the National Lumber Manufac- 
turers Association from regional associations covering the 
operations of hardwood and softwood mills, lumber pro- 
duction, shipments and new business during the holiday 
week ended Dec. 28, 1940, were, respectively, 32%, 32% 
and 16% less than in the previous week, but compared 
with the corresponding week of 1989 showed increases of 
12%, 7% and 6%, respectively. The industry stood at 90% 
of the seasonal weekly average of 1929 production and 94% 
of average 1929 shipments. 

Reported production, shipments and new business for the 
52 weeks ended Dec. 28, 1940, were, respectively, 6.4%, 8% 
and 10% in excess of the same figures for the correspond- 
ing period of 1939. For the 52 weeks of 1940 new business 
and shipments were 9% and 7%, respectively, above output. 

The ratio of unfilled orders to gross stocks was 31% 
on Dee. 28, 1940, compared with 20% a year previous. 
Unfilled orders were 42% greater than at the same time in 
1939; gross stocks were 11% less. 

During the week ended Dec. 28, 1940, a total of 454 mills 
produced 147,061,000 feet of softwoods and hardwoods 
combined; shipped 180,938,000 feet, and booked orders of 
186,114,000 feet. Revised figures for the five preceding 
weeks follow: 
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No. of Production Shipments Orders Received 
Week Ended Mills (Feet) (Feet) (Feet) 

Dec. 21, 1940......-- 465 216,819,000 | 264,690,000 220,579,000 
Dec. 14, 1940_.....-- 493 229,199,000 258,954,000 249,142,000 
Dec. 7, 1940. i 487 239,089,000 259,746,000 255,290,000 
Mr. bec ocan 489 242,401,000 267 348,000 257 ,268 ,000 
Nov. 23, 1940._......| 500 221,804,000 251,978,000 228,435,000 











Hides, Leather and Footwear 


The First National Bank of Boston, in its “New England 
jetter,’ under Gate of Dec. 31, comments upon these mar- 


kets as follows: 

“Shoe manufacturers are between seasons. Production 
is running at approximately 30,000,000 pairs per month, 
which is about 15% below October, or in line with the 
usual seasonal developments. Buyers showed some ad- 
vance interest in staple spring footwear in early November 
but inquiry tapered off as soon as leather and hide prices 
showed signs of weakening. The season’s purchasing, ac- 
cording!y, may be mostly on a hand-to-mouth basis, even 
though the spring run in the aggregate may attain the 
sizable proportions which appear warranted by the up- 
ward surge in general business. Consequently, while pro- 
duction for 12 consecutive months has run below the corre- 
sponding period of the year before and total output for 
1940 may fall below 400,000,000 pairs, or nearly 7% below 
the record figure of 1939, comparisons with the previous 
year should now become favorable again for a sustained 
period. 

“Shoe prices are showing no appreciable change from the 
past two seasons. While substantial advances have been 
recorded on Government contracts, with the latest award 
averaging 16% above the October bids, such gains thus far 
have been limited principaliy to service type shoes requir- 
ing special heavy leathers. Manufacturers of civilian 
shoes, however, may soon exhaust their stocks of low- 
priced leather purchased during the late summer, thereby 
uecessitating a firming of men’s shoe prices, particularly 
if retail sales continue to held at current satisfactory 
levels. Women’s shoe manufacturers are shifting to 
fabrics, where possible, in order to avoid advances. 

“Tanners’ reports are mixed, although the general con- 
dition of the leather industry continues favorable. Real 
strength has been apparent in heavy leather required for 
export to Russia and for the Government’s purchases of 
7,000,000 pairs of military shoes for this fiscal year. Con- 
ditions vary. however, in regular commercial channels. 
Some sole leather tanners are sold ahead through the win- 
ter and do not expect much new business until the fall shoe 
season starts in June. Tanners of upper leather, on the 
other hand, who are more concerned with style considera- 
tions, anticipate much additional buying for the spring 
shoe run which is now getting under way. Leather prices 
as a whole are only slightly below the October peak, while 
tanning operations are being well maintained. 

“Chicago spot hide quotations have held mostly un- 
changed during December at 18c. per pound for unbranded 
heavy steers and light cows from northern points. There | 
is in the background, nevertheless, the constant threat of | 
pressure from imports as long as most of the European 
market continues ciosed to South American and other for- 
eign supplies. Not only have cattle hide imports recently 
run at the highest level in 10 years, but the position of | 
hides also was weakened in October by the largest seasonal 
movement of domestic hides to market since the 1934 
drought. A decrease in slaughtering in South America 
and a continued active demand from domestic tanners 
should tend to counteract this pressure on prices. It is 
probably the close balance between these conflicting forces 
that has caused the hide futures market to fluctuate within 
an unusually narrew range during December.” 


Grains 


Prices for wheat in domestic markets ended 1940 with- 
out moving cut of the range to which they had been more 
or less confined during the past few months. Fluctuations 
during the month of December were irregular—prices 
moved downward during the early part and recovered dur- 
ing the latter part. The continued bearish statistical out- 
look, together with favorable weather conditions for the 
start of the winter wheat crop, was the chief depressing 
factor. The subsequent recovery was attributed to in- 
creased milling demand, but aside from this there was 
little in the general run of news to account for the re- 
versed trend. The wheat situation is dominated by two 
main factors, namely, the Government’s loan policy, with 
its possible effect upon the statistical position, and the out- 
Jook for the new winter wheat crop. Latest figures indi- 
cate that approximately 200,000,000 bushels of the old crop 
have been put into ioan, resealed or turned over to the 
Federal Crop Insurance Corporation. This naturally 
effects a considerable reduction in the available supplies 
and is believed to have been largely responsible for the 
maintenance of prices in their current range. Up until 
recently it had been expected that the loan program would 
gradually raise market prices because higher prices would 
be necessary in order to induce farmers to take their wheat 
out of loan and put it on the market where supplies were 
needed. It is now felt, however, that the present pros- 
pects for a large crop during the coming year will serve 


may have gained from a reduction in “free” supplies of the 
old crop through the lean program. Should the present 
highly favorable weather conditions continue throughout 
the entire length of the winter crop’s growing season, there 
would be a very large harvest. On the basis of the acreage 
seeded and the present climatic conditions, it is estimated 
that the new winter crop will aggregate 633,000,000 bushels 
which, with a normal spring crop and carryover from the 
past season of about 370,000,000 bushels, would give total 
supplies during the coming year of well over a billion 
bushels. Even the past year’s crop turned out to be 
larger than anticipated. The United States Department of 
Agriculture’s final figures, issued on Dec. 18, placed the 
total harvest at 816,698,000 bushels, or about 25,000,000 
bushels over preliminary returns. The winter wheat crop 
accounted for 589,151,000 bushels, and the spring crop, 
227,547,000 bushels. Another factor which is expected to 
put a ceiling ever prices was the announcement by the 
Commodity Credit Corporation on Dec. 29 that it would 
take over all wheat stored in elevators when loans mature 
and offer the grain at cost plus accumulated charges. 
Naturally if the Commodity Credit Corporation offers 
wheat on this basis, it is quite reasonable to believe that 
it would be difficult for the markets to advance. Thus, 
in view of the fact that the loan program serves tempo- 
rarily to maintain prices by reducing “free” supplies, and 
the Same program serves to prevent any substantial price 
rise through the sale of loan wheat as it matures, the 
chances are that prices will continue to fluctuate more or 
iess within a narrow range. 

Prices for corn and oats followed the trend of wheat 
though corn ended the month with prices higher than those 
prevailing during the early part. There was a relatively 
light marketing movement due to unfavorable transporta- 
tion weather’ and the reluctance of farmers to sell at cur- 
rent price levels The Government’s crop report, issued on 
Dec. 18, pointed to an output this season of 2,449,200,000 
bushels compared with the official estimate as of Nov. 1 
of 2,433,523,000 bushels. In Chicago the May wheat option 
<losed on Dec. 31 at 87c. as against an opening of 87%4c. on 
Dec. 2 (Dec. 1 was a Sunday). At Winnipeg the May wheat 
option closed on Dec. 31 at 7744c. as compared with an 
opening of 76%4c. on Dec. 2. May corn in Chicago closed 
on Dec. 31 at 63%4c. as compared with an opening of 61%c. 
on Dec. 2. May oats closed at 3744c. as compared with 
an opening of 36%c. on Dec. 2. May rye closed at 47%c. 
as compared with an opening of 4844c. on Dec. 2. 

Sugar 


The market for sugar “futures” developed a firm under- 
tone during the past month, with trading active. Buying 
was stimulated by favorable interpretations of the 1941 
quotas as announced by the Secretary of Agriculture late 
on Dec. 7. The 1941 sugar needs were fixed at 6,616,617 
tons, a figure several hundred thousand tons lower than 
had been generally expected, and one that was expected 
to bring carryover stocks down to a normal level by the 
end of 1941. The quota figure was also interpreted as 
indicating that the Administration was interested in main- 
taining sugar values, a policy which may be attributed in 
iarge part to the desire to help Latin American countries, 
particulariy Cuba. At times the advance in prices was 
checked by hedge sales, but this selling was well absorbed. 
The market for raw sugars likewise developed more ac- 
tivity and ruled firm. Sales of Cuban raw sugars during 
the month consisted of the following. On Dec. 4 ex-ware- 
house at 2.85c. delivered; on Dec. 5 ex-warehouse at 2.87c. 
delivered; on Dec. 16 January shipment at 2.00c., ex-duty; 
on Dec. 28 January loading at 2.01c., exclusive of duty, and 
on Dec. 30 January shipment at 2.00c., exclusive of duty. 
The wholesale price for refined, immediate delivery, was 
quoted at 4.35c. until Dec. 12, when it was quoted at 4.35c. 
to 440c. This range was continued until Dec. 23, when 
4.40c. was quoted, which price held during the remainder 
of the month. 


Coffee 


Irregularity prevailed in the market for coffee “futures,” 
with the tendency of prices upward. It was claimed that 
demand for Brazilian account was largely responsible for 
the firmness. According tc reports, Brazilian interests 
have been accumulating a sizable long position in the mar- 
ket, and it was believed in some quarters that as they sold 
their actual coffee for dollars they were using the dollars 
as margin for larger replacement purchases in the futures 
market. It was assumed in trade circles that the Brazil 
replacement buying in “futures” was based on the belief 
that the Brazilian Government would sooner or later an- 
nounce a price stabilization plan as Colombia has done. 

No. 7 Santos was quoted Dec. 31 at 6%4c., the same as on 
Nov. 30, against 6%c. Oct. 31, the same as on Sept. 380, 
against 5%c.@6c. Aug. 30; 6%c. on July 31, June 29, 
May 31 and April 30; 6%c. March 30; 6%4c.@6%c. Feb. 29, 
the same as on Jan. 31, and 64%c.@6%c. Dec. 29. 

No. 7 Rio was quoted on Dec. 31 at 5%4c., the same as on 
Nov. 30, against 544c. Oct. 31; 5c. Sept. 30; 544c. Aug. 80; 
5144c. on July 31, June 29, May 31 and April 30; 5%e. 
March 30; 55c. Feb. 29; 5%4c. Jan. 31, and 5%c. Dec. 29. 

Rubber 


Crude rubber, early in the period under review, dis- 





to mitigate, if not entirely eliminate, any advantage prices 





played a firm trend, chiefly because of growing fears of a 
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shortage of shipping facilities owing to the great destruc- 
tion of British bottoms. Subsequently, however, a reaction 
set in as Singapore reported a lower price trend, and ship- 
ment offerings from the Far East grew more numerous. 
The United States consumption statistics for November, 
showing a small decrease from both the previous month and 
the correspondiug month of last year, also had a slightly 
depressing effect on sentiment. In the closing days of 
the month a somewhat steadier undertone made its ap- 
pearance, predicated in the main on renewed reports of 
raider activities in the Orient. 

Kibber smoked sheets for spot delivery were quoted at 
20%c. asked Dec. 31 against 3lc. Nov. 30, the same as on 
Oct. 31; 19%c. asked Sept. 30; 19%c. asked Aug. 31; 
21\%c. asked July 31; 2146c. asked June 30; 21%c. asked 
May 31; 19%4c. asked April 30; 18%c. asked March 30; 
18 9/16c. asked Feb. 29; 18%c. asked Jan. 31, and 19%%4ec. 
asked Vec. 29. 


Textiles 


The textile trades continued their steady improvement, 
largely due to the growing effect of the national defense 
program. Retail business was very active, with the volume 
of holiday buying materially exceeding that of the preced- 
ing year. While gift purchases centered on articles of 
practical value, a certain trend toward the buying of 
luxury goods was unmistakable, indicative of the influence 
of substantially improved industrial payrolls on the 
spending temper of the public. Wholesale trading early 
in the month profited by the heavy flow of re-orders, re- 
flecting inadequate stocks of merchandise on retailers’ 
shelves. Later in the month business experienced a sea- 
sonal falling off, although last-minute holiday rush orders 
continued to reach the market in considerable volume. 
With the carryover of merchandise in retailers’ as well as 
in wholesalers’ hands at very moderate levels, an active 
post-holiday season is generally anticipated, in as much 
as industrial employment, because of the accelerated de- 
fense preparations, is counted upon to show further sub- 
stantial improvement in the new year. Raw cotton in 
December followed a steady trend during the early part 
of the month. Subsequently prices receded somewhat, but 
toward the end of the period the upward trend was re- 
sumed, and closing quotations were at the best of the 
month. The early steadiness was attributed in the main to 
the continued activity in the domestic cloths markets, re- 
sulting in steady trade buying and mill price-fixing, and 
to the relatively light hedge offerings on the part of 
Southern producers. The slight reduction in the official 
crop estimate also served to support the market. The mod- 
erate reaction occurring about the middle of the month 
Was largely due to the undoing of straddles by Indian 
accounts caused by a further widening of differences be- 
tween the New York and Bombay markets. Another de- 
pressing factor was the continued unfavorable showing of 
the export movement, with total exports since the begin- 
ning of the season amounting to less than one-fifth of the 
corresponding period in the previous year. The firmer 
trend manifesting itself during the latter part of the 
month resulted from a lessening of Indian selling pressure, 
helped by short covering and continued mill price-fixing. 
Spot cotton here in New York was 10.06c. on Dec. 2. 
After an advance to 10.25c. Dec. 6, the price reacted to a 
lew of 10.11l¢e. Dec. 11, but subsequently rallied to a high 
of 10.43c. Dec. 31. Business in the gray cloths markets 
during the first part of the month turned rather quiet, 
although prices held steady, and offerings of second-hand 
material were limited to small quantities. During the 
second half of the month trading broadened somewhat, not- 
withstanding the usual retarding year-end influences, with 
prices showing a slightly stiffening trend. Print cloths 
at Fall River for 28-inch 64x60’s was quoted at 4c. 
Dec. 31, and 27-inch cloths 60x64’s at 4%c., both unchanged 
from Nov. 30, and Osnaburgs also remained unaltered at 
S¥%c. Dec. 31. The report of the Census Bureau, issued 
Dec. 15 and covering the month of November, while reveal- 
ing a seasonal decline as against the previous month, never- 
theless showed a further substantial increase in the United 
States of America consumption of the staple over the same 
month in 1939. The amount consumed in November was 
given as 744,088 bales of lint and 108,117 bales of linters, 
compared with 770,702 baies of lint and 112,362 bales of 
linters in October, and 718,719 bales of lint and 91,271 
bales of linters in November, 1939. 

The woolen goods market continued to be dominated by 
the bidding on large quantities of defense material for the 
account of the United States Government. With backlogs 
of unfilled orders for military purposes showing further 
sharp increases, mills displayed great reluctance in solicit- 
ing new private orders, and numerous reports came to light 
of mills falling far behind on deliveries of civilian 
Business in women’s wear fabrics broadened perceptibly, 
although because of the prevalence of large army orders, 
many producers refrained from accepting contracts for 
nearby deliveries. 

Japanese doubie extra 13-15 deniers were quoted Dec. 81 
at $2.52@$2.57, the same as on Nov. 30, against $2.58@$2.63 
Oct. 31; $2.55@$2.60 Sept. 30; $2.47@$2.51 Aug. 31; $2.53@ 
$2.55 July 31; $2.65@$268 June 30; $2.72@$2.79 May 31; 
sa SOD Ol. 04 April 80; $2.87@$2.90 March 30; $3.00@$3.05 

80. 





Feb. 29; $3.10@$3.15 Jan. 31, and $4.50@$4.55 Dec. 





In the case of the 20-22 deniers Japanese crack double 
extra was quoted at $2.33@$2.38 Dec. 31, against $234@ 
$2.39 Nov. 30; $2.40@$2.45 Oct. 31; $2.838@$2.43 Sept. 30; 
$2.41@$2.45 Aug. 31; $2.44@$246 July 31; $2.56@$2.58 
June 30; $2.64@$2.81 May 31; $2.53@$2.59 April 30; $2.82 
@$2.85 March 30; §$2.91@$2.96 Feb. 29; $3.083@$3.08 
Jan. 31, and $4.43@$4.48 Dec. 30. 


Petroleum and Its Products 


The final month of 1940 brought with it new problems in 
connection with the part that the petroleum industry will 
play in the National defense program, with particular em- 
phasis on the increased efforts on the part of the Adminis- 
tration to place the domestic oil industry under Federal 
contro! on the grounds that the vital importance that 
petroleum and its products plays in modern war machinery 
makes it imperative that the Government control .oil pro- 
duction for the defense needs of the Nation. 

Renewal of the drive by the Cole Subcommittee of the 
House Interstate and Foreign Commerce Committee to 
introduce into Congress legislation placing the American 
petroleum industry under Federal control was foreshadowed 
by the disclosure late in the month that Representative Cole 
planned to ask the House for an extension of the life of the 
subcommittee in order that it might hold further hearings 
at which members of the National Defense Advisory Com- 
mission would appear as witnesses. Plans to hold such 
hearings in mid-December failed when the NDAC members 
were unable to appear. 

Formal extension of the subcommittee’s existence by the 
House is necessary since legislation setting up the group 
would expire with the convening of the new Congress on 
Jan. 3. President Roosevelt, in a letter to the subcom- 
mittee dated Nov. 29 but not made public until Dec. 20 
after the Cole group had studied it, urged that the sub- 
committee carefully inquire into the advisability of enact- 
ment of legislation for Federal control of the petroleum 
industry under the necessities of National defense. In dis- 
closing the contents of the President’s letter, Chairman Cole 
said that the report to be submitted to the House at the 
time of the request for an extension of the subcommittee’s 
authority would be preliminary in nature and recommend 
only the group’s extension. 

en the hearings are opened early in 1941, E. R. 
Stettinius, Leon Henderson, and Robert E. Wilson, all 
members of the NDAC, will ap before the subcommittee. 
In addition, representatives of the War and Navy Depart- 
ments, Secretary of the Interior Ickes and additional wit 
nesses from the industry are all tentatively scheduled to 
have an opportunity to present their viewpoints. All earlier 
efforts by the Administration to enact legislation placing 
the oil industry under Federal control have met with de- 
cisive defeats and the present feeling of the industry is .as 
firm against such legislation as previously. Even when the 
original Cole measure was modified in line with the Presi- 
dent’s suggestions, it met with unyielding opposition not 
only from the industry but also from the governors of the 
various major oil-producing States. The basic points of 
the legislation, even as now suggested, places final control 
of the industry in the hands of the Federal Government. 

‘Last spring, I wrote a letter to you in which I discussed 
the possibility of petroleum conservation legislation,’’ Presi- 
dent Roosevelt said in his Nov. 29 letter to Representative 
Cole. ‘I expressed several ideas that I hoped would be 
helpful to your committee in meeting the objections that 
had been voiced as to the proposed legislation which you 
have before you for consideration. The vital need for 
petroleum in the National defense, its importance to com- 
merece and industry, and the critical condition of Europe 
and Asia, confirm my belief of the urgent need of Federal 
legislation to safeguard our petroleum supply through pre- 
vention of waste and by establishment and maintenance of 
sound economic conditions in the oil industry. I am sure 
that your committee has given this important matter careful 
consideration and I am hopeful that a satisfactory solution 
with appropriate recommendations will be reported in the 
near future.” ay 

In outlining his suggestions for modificatiou of the original 
draft of the proposed legislation, President Roosevelt said, 
in part: “I should think it would be possible to agree that 
the standards should be enforced by the Federal Government 
only if an authorized Federal agency finds that the States 
have failed to enact laws requiring conformity with Federally- 
prescribed standards or have failed persistently to enforce 
compliance with such standards when required by State 
laws.’? (Ed. note—Previous suggestions along the lines 
of the President’s recommendations have been vigorously 
opposed by the petroleum industry since in the long run 
they still give the Federal Government absolute control 
the industry.) 

Price movements during December in the crude oil fields 
of the Nation were somewhat mixed. Early in the month 
reductions in 10 southwest Texas fields by the Republic Oil 
& Refining Co. which saw postings drop 20 cents a 
brought uneasiness into the industry since it was feared that 
they might be the forerunner of a general break in the 
price structure. However, at month-end, there had been 
no general reaction to the price slash although Barnsdall 
posted revised schedules on the final day of the year. 

More enco ing in the price changes during December 
was the second advance in Pennsylvania e crude oil 
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ices since the low reached last August, posted on Dec. 17 
i the Joseph Seep Purchasing Agency of the South Penn 
Oil Co. All oils, with the exception of Corning grade, were 
lifted 15 cents. In mid-November, a similar advance was 
posted. The continued expansion in demand for Pennsyl- 
vania lubricating oils was held responsible for the price 
advance. Under the new schedule, Bradford-Alleghany 
moved up to $2.15 a barrel; Southwest Pennsylvania up to 
$1.80, and Eureka up to $1.74 a barrel. On the same day, 
Quaker State Refining advanced prices for Buckeye crude 
15 cents to $1.70 a barrel. 

The daily average market demand for domestic crude oil 
during the initial month of 1941 was estimated at 3,591,600 
barrels in the regular monthly market demand forecast of 
the United States Bureau of Mines, released in Washington 
in mid-December. The total, which is equal to 111,320,000 
barrels for the entire month, was 31,000 barrels in excess 
of the estimated December market demand and 2,700 barrels 
above actual demand in January, 1940. Crude oil exports 
for the month were set at 3,900,000 barrels, unchanged from 
the two previous months. 

Estimated daily average crude oil demand by States: 


State— 


State— Jan., 1941 Dec., 1940 Jan., 1941 Dec. 1940 
Dt tii c.onee 1,297,500 1,277,000 | Michigan ---.---- 46,100 47,100 
California........ 594,000 593,900 | Indiana_......-..-. 20,000 15,500 
Oklahoma... -..-.-. 439,000 422,600 | Montana- --.-.--.-- 19,000 19,700 
aaa 340,300 363,600 | Mississippi-_-_-...-.- 15,300 13,900 
Louisiana... ..... 287,400 280,300 | Kentucky-------- 14,800 13,900 
itbntakveceoe 191,000 188,400 | New York ---.--- 13,000 12,100 
New Mexico- - - -- 100 ,000 100,600 | West Virginia. - - . 10,000 9,000 
Wyoming ....-.... 73,900 74,000 1G. «nw cceccgece 9,000 8,000 
ACRORENS . ... cn 66,100 66,100 | Colorado... ...-.- 3,900 3,900 
Pennsylvania. ---.. 48,000 47,900 | Nebraska. -....... 2,000 2,000 


“An increase of 8% in the daily average domestic demand 
for all crude oils during 1941,”’ the Bureau said, “including 
special defense requirements and stocks, seems a reasonable 
and conservative assumption, assuming no drastic change 
in international relations. This would amount to an actual 
increase of about 102,000,000 barrels for the year. A further 
loss in exports might reduce this figure to a 6% increase in 
the total demand for all oils, a gain of about 87,000,000 
barrels in 1941 over 1940. The balance of possible refined 
oil exports, imports and stock changes would indicate an 
increase in crude runs to stills of more than 4%, or an av 
rate of nearly 2,700,000 barrels daily duri 1941. 
demand should exceed these estimates material y, a direct 
increase in both crude production and runs would result, 
and refinery operations east of California might be close to 
capacity, particularly if crude runs in the first quarter are 
at too low a level.” 

An interesting viewpoint of the statistical position of the 
industry, vena by H. F. Sinclair, Chairman of the Board 
of the Consolidated Oil Corp., was made public during the 
same week that the Bureau made its estimate. The promi- 
nent oil executive held that inventories of crude oil and 
finished stocks are not excessive, pointing out that ‘‘we are 
using about 3,000,000 barrels of oil daily east of the Rocky 
Mountains, while crude oil in stock in this area at this time 
approximates 227,000,000 barrels, or only about 75 days’ 


supply: 
“It is a mistake to think of this raw material as being 
piled up somewhere and about to engulf us,” Mr. Sinclair 
continued. “Many millions of barrels are not really avail- 
able at all. If the industry is to continue to function, the 
ame must always be full; hundreds of refineries must 
ave working stocks on hand; millions of barrels must always 
be in transit on the water. So we really haven’t 75 days’ 
supply—probably less than half that. I believe that we 
are going to have greatly increased demand for petroleum 
products and we, therefore, need more oil in stock. Crude 
oil stocks are too low, rather than too high. I also think 
that those who are pinching down output according to some 
outgrown formula are going to find that they have missed 
their mark and underestimated our needs. We need the 
insurance of an ample supply of crude. We only know we 
have such a supply when it is in steel storage above the 
ground and located where it is needed.” 

In year-end statements released late in December, W. 8. 
Farish, President of the Standard Oil Co. of New Jersey, 
and E. G. Seubert, President of the Standard Oil Co. of 
Indiana, both forecast heavier demand for crude and refined 
petroleum products during 1941. ‘‘The oil industry faces 
the uncertainties of 1941 fortunate in having long experience 
in meeting new and additional demands for service,’’ Mr. 
Seubert said, adding that “with good management un- 
impeded, it ean fill any likely demand for petroleum products 
for military operations without seriously restricting supplies 
to the civilian population.’’ Mr. Farish said that the most 
significant change in the general petroleum picture during 
1940 was the loss of better than 50% of the export market 
due to the Second World War but he forecast that demand 
for 1941 would show a sharp rise over the year now ending. 

A seeond victory for the oil companies seeking to avoid 
payment of alleged anti-trust law violations penalties was 
seored in Chicago on Dee. 12 when Federal Judge Michael I. 
Igoe sustained a motion to dismiss a suit brought to force 
17 major oil companies to account for damages allegedly 
resulting from anti-trust law violations. The suit was filed 
by Weeks-Marland and Sterling Oil companies, Illinois 
operators, who charged that pegged prices cost them and 
approximately 900 other small companies about $960,060. 
Weymouth Kirkland, representing Standard Oil of Indiana, 


headed the defense attorneys who successfully contended 
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after three days of argument in court that the suit was im- 
properly brought as a “class action.”” Judge Igoe, however, 
refused to issue an injunction against like suits by the other 
900 companies. 

On the same day, in Washington the United States 
Supreme Court heard oral arguments for and against the 
validity of the Texas Railroad Commission’s oil production 
proration orders for the East Texas field but reserved 
decision. The Commission is appealing in two test cases in 
which Rowan & Nichols Oil Co. and the Humble Oil & 
Refining Co. successfully contested the legality of the prora- 
system in a lower Federal court. The order which both 
companies are contesting is similar to one upheld by the 
Supreme Court in a decision last June but the oil companies 
hold that this decision should not serve as a precedent. In 
other litigation during December, the Phillips Petroleum 
Co. and its subsidiary, Phillips Pipeline Co., applied to a 
special expeditionary court of three Federal Judges in Phila- 
delphia for dismissal of the Government’s charges of alleged 
violations of the Elkins Act on the ground that. the suits had 
been brought in the wrong court. The Court reserved 
decision on the contention of the oil companies’ lawyers that 
the Government should have entered the suits in the districts 
where the alleged offenses were committed. 

Dispatches from Bucharest on Dec. 7 by the United Press 
reported that “the Rumanian Government today seized all 
pipe line and all accessories belonging to every oil company 
in the country, including American concerns, and announced 
that the properties would be paid for in 3% bonds maturing 
in 25 years.”’ As far as American companies were concerned, 
hardest hit was Standard Oil Co. (N. J.) which has a sub- 
stantial interest in Romano Americana which at the present 
time is handling about 10% of the daily average flow of 
100,000 barrels of crude in Rumania. 

An increase of slightly better than 1% in imports into the 
United States of Mexican oil was authorized by President 
Roosevelt on Dec. 31 in a proclamation issued through the 
State Department setting the import quotas for crude 
petroleum and fuel oils during the calendar year 1941 under 
the reciprocal trade agreement of November, 1939, with 
Venezuela. Quotas for other countries also were slightly 
changed, since all are based upon a proportion of 5% of the 
crude petroleum processed in refineries in the Continental 
United States during the preceding year, and in 1939 this 
was higher than in 1938. 

The proclamation provides allocations of tariff quotas on 
crude petroleum and fuel oil in 1941 as follows: 

Venezuela, 70.4%, against 71.9% in 1940; The Nether- 
lands and her overseas territory, 21.3%, against 20.3%; 
Colombia, 3.2%, against 4%; other foreign countries, whic 
virtually means Mexico alone, 5.1%, against 3.8% in 1940. 
The tax on the products falling within the quota limits as 
specified in the trade agreements will be 14 cent a gallon. 
a above these amounts will be taxable at 1% cent a 

on. 

An early agreement between the Mexican Government and 
the oil companies who lost their properties in the 1938 
expropriation decree of the Cardenas Administration was 
forecast by Francisco Castillo Najera, Mexican Ambassador 
to Washington, on Dec. 10 in Mexico City on the eve of 
his departure for the United States. “I foresee a prompt 
settlement of the questions pending and I am confident that 
the Mexican Government will soon sign an agreement with 
oil companies whose properties have been expropriated.” 

Price changes, showing the trend in the Nation’s crude oil 
markets during December, follow: 

Dec. 5—The Republic Oil & Refining Co. cut prices of crude oil 20 cents 
a barrel in 10 southwest Texas fields, all in coastal areas, effective im- 


mediately. 
Dec. 17—South Penn Oil Co. advanced Pennsylvania grade crude oil 


prices 15 cents a barrel. 
Dec. 17—Quaker State Refining advanced Buckeye 15 cents a barrel to 


$1.70 a barrel. 

Dec. 31—Barnsdall Oil revised Southwest Texas crude prices, 

Highlight of the month’s developments in the refined 
products division was the suggestion that the addition of 
aviation-fuel refinery capacity at a cost of $30,000,000 would 
enable the petroleum industry to double its present output 
of 100-octane aviation-fuel made by W. S. Farish, President 
of the Standard Oil Co. (N. J.) and Chairman of the American 
Petroleum Institute’s Committee on Defense Policies, on 
Dec. 30 in a letter to 15 refiners making this grade of 
fuel. Mr. Farish suggested that while present refining 
capacity for this particular fuel is, if properly utilized, more 
than adequate to meet all needs during 1941, installations 
of additional refining equipment to manufacture 100-octane 
fuel wisely might be commenced now because increased 
quantities probably will be required in 1942. 

_Gasoline stocks are too low, rather than too high, H. F. 
Sinclair, Chairman of the Board of the Consolidated Oil 
Corp., contended in an announcement released in mid- 
December. ‘Anxiety is expressed because we have a few 
million barrels of gasoline more than someone estimated 
several years ago was the ideal figure,” the noted oil man 
said. ‘‘We should have more because consumption is 
greater. I know of no excessive stocks in any area. It 
seems to me that less than two months’ supply of gasoline 
is very little for an industry as vital as ours is to all in- 
dustry, to defense and to the necessities and well-being of 
the entire country. No other industry similarly situated 
would think of operating on so narrow a margin of safety.” 
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In line with the optimistic viewpoint of verteran oil man 
Sinclair was the January market demand estimate of the 
United States Bureau of Mines. Following three successive 
years in which gasoline consumption set record highs, 1941 
will start along the same pathway of constantly expandi 
disap ance of motor fuel. The Federal agency estima 
that domestic demand for motor fuel in the initial month 
of 1941 will total 43,000,000 barrels, which is 6.5% above 
the comparable month in 1940. Exports, the estimates 
indica would probably reach 1,900,000 barrels, 100,000 
above the estimate for the final month of 1940, but nearly 
400,000 barrels under the actual total of shipments abroad 
in January a year ago. 

The Federal Trade Commission on Dec. 2 charged four 
major oil companies with violations of the Robinson-Patman 
Act in making price discriminations in the Detroit area, 
contending that the companies were selling gasoline to 
certain of their retail customers at prices from }4 cent to 
two cents below the general price level. The companies 
named by the Trade Commission were: Standard Oil of 
Indiana, Gulf Refining, Texas Co., and Shell Oil Co. B.F. 
Jones, general counsel for Standard of Indiana, said that 
he believes that no violations of the Robinson-Patman Act 
is involved in the company’s sales to the Detroit firms men- 
tioned in the Commission’s complaint. “The Ame se sells 
in tank-car quantities to the four customers involved,” he 

inted out. “They have their own bulk storage and de- 
iver to retail stations with their own trucks. In this 
manner, they assume part of the distributing expense, which 
the company normally has when selling and delivering to 
retailers.” 

Gasoline prices throughout the country on Dec. 1 were 
the lowest since Nesunien, 1934, reports compiled by the 
American Petroleum Institute disclosed. The Dec. 1 figures 

laced the average price at 12.09 cents a —, against 

2.21 a month earlier and 13.51 cents on the like 1939 date. 
The average service station price for gasoline during 1940 
of 12.75 cents a gallon compared with 13.31 cents in 1939, 
the all-time low of 12.41 cents in 1933, and the 1920 high 
of 29.75 cents a gallon Gasoline taxes averaged 5.66 cents 
a gallon during 1940, reaching the highest figure since their 
inception 20 years ago. 

Representative price changes, mows the trend of re- 
fined products in the Nation’s major marketing areas during 
December, follow: 

Dec. 3—Texas Co. announced a State-wide advance in Texas of 2 cent® 
a gallon in regular and premium grades of gas and 1 cent in third-grade- 
The advance, which affected the tank-wagon market, was effective im- 
mediately and was met by Sinclair and Continental. 

Dec. 5—Continental and Sinclar Oil companies advanced tank-wagon 
prices of motor fuel 1 cent a gallon, effective immediately. 

Dec. 10—Socouy-Vacuum lifted prices of gasoline, dealer tank-wagon, 
5-10ths cent a gallon in all New York boroughs except Staten Island, 
where the increase was 3-10ths cent. 

Dec. 10—Standard of New York increased heating oil and kerosene 
prices 2-10ths cent a gallon in the metropolitan New York area to 5.1 
cents and 5.5 cents a gallon, respectively, at local refineries. 

Dec. 18—An advance of \% cent a gallon was posted for Pennsylvania 
cylinder oil stocks. 

Dec. 28—Socony-Vacuum cut tank car and tank wagon prices of gasoline 
1-10th cent to 3-10th cent a gallon in the New York-New England market, 
with the exception of areas where prices already were subnormal, effective 
Dec. 31. 

Dec. 31—Top contract price for Grade C bunker fuel oil was raised 10 
cents to $1.25 by all marketers. 


DECEMBER FINANCING OF THE UNITED STATES TREASURY 


In the matter of Treasury financing December was a 
month of more than common importance. This is no mean 
distinction, for the months have been few in recent years 
when the Treasury was not projecting or consummating a 
borrowing or refunding operation of great magnitude. 
December owed its standing among the pivotal financing 
months to the following circumstances: the first borrowing 
was arranged (other than bills) on defense account under 
the authorization of the first revenue act of 1940, with 
the borrowing taking the form of the first notes ever sold 
by the Treasury which were subject to all Federal income, 
estate and gift taxes; and the attainment of new record low 
yields for Treasury notes and bonds. 

Secretary of the Treasury Henry Morgenthau Jr. an- 
nounced on Dec. 10 that the midmonth financing would be 
confined to a cash offering of $500,000,000 of notes. He 
announced, furthermore, that the issue would be fully tax- 
able and that he was not making the amount any larger so 
that the Treasury would not lose any revenue in case Con- 
gress decided to make future issues of Treasury obligations 
taxable. He made it plain at his press conference on Dec. 
9 that he would ask Congress for legislation eliminating 
tax exemption on government securities, for by this means, 
he said, “‘slacker money” could be brought ia to help in the 
financing of the defense program. While he had the 
authority to issue wholly taxable notes, his power on this 
score did not extend to government bonds. Mr. Morgenthau 
appeared at his own uest before the House Ways and 

eans Committee and the Senate Finance Committee and 
told them of his financing plans. He told the committee 
‘members that he wanted tax exemption removed and the 


Mr. Morgenthau said also to the Senate and House 
committees that he would make a strong drive to place the 
defense obligations among the largest possible number of 
buyers. Estimating that 2,500,000 persons held United 
States savi bonds, he said that he would like to see the 
number doubled or tripled. He would not turn down the 
smallest sums if they could be gathered in to help the 
pre ness program. : 
he new notes were 34% Treasurv notes of Series B-1945, 
dated Dec. 18, 1940, and due Dee. 15, 1945. The preceeds 
from the sale of the new taxable notes would allow the 
Treasury to meet defense expenditures until Feb. 1, 1941, 
he reported. The offering was heavily oversubscribed and 
the books closed at the close of business on Dec. 11, the 
dav of the offering. Secretary Morgenthau announced on 
Dec. 17 that final figures showed $4,071,277 ,000 of subscrip- 
tions, while allotments totaled $530,538 ,700, or approximate- 
ly 13% of subseriptions, with at least $100 allotted on any 
one subscription. A total of $267,119,700, or about one- 
half of the total issue, was allotted in the second Federal. 
Reserve district. 

The announcement that the new notes would be fully 
taxable and Congress would be asked to end tax exemption 
on future offerings of bonds and notes of the Treasury 
touched off a buying movement of the greatest vigor in the 
government securities market. Immediately it appeared 
that the outstanding tax exempt issues were more desirable 
to own and prices were bid up to the highest levels ever 
reached for both Treasury bonds and notes. Subsequently 
the long term Treasury bonds yielded about *%% point and 
then recovered about % point, ending the month at an 
average yield of 1.98% for the bonds not callable within 
twelve years, compared with 2.04% at the end of November. 

The national debt passed another milestone in December 
for at the year end the debt stood at an all-time high of 
$45 024,631,488 as against $41,942,456,008 a year earlier. 
As the first revenue act of 1940 permitted the Treasury to 
issue $4,000,000,000 of defense securities, the old statutory 
debt limit of $45,0C0,000,000 was not violated. In Novem- 
ber Mr. Morgenthau stated his intention of applying to 
Congress for an increase in the debt limit to $60,000,000 ,000 
to $65,000,000,000. 

Four more weekly bill issues in the National Defense 
Series were sold by the Treasury in December to replace 
similar maturities of $100,000,000 a week. As is now cus- 
tomary in December, the accepted bids for the bills sold 
toward the end of the month were at prices slightly above 
par and at par, thus giving the Dec. 26 issue a negative 
yield. The accepted bids for the issue dated Dec. 4 averaged 
0.602%, followed by a rate of 0.061% for the Dee. 11 issue 
and all par bids for the Dec. 18 issue. 

United States savings bonds sold by the Treasury in 
December amounted to $82,207,227 as against $76,024,114 
in December, 1939, and sales for the first six months of the 
fiscal year were 357,985,449 as against $391,738,150 in the 
corresponding period of the previous fiscal year. Redemp- 
tions of these obligations in December totaled $10,450,140 as 
against $7,522,429, and for the first half of the fiscal year 
$67 ,892,125 as against $51,006,541. 

The Federal Intermediate Credit Banks offered publicly 
on Dee. 18, $11,500,000 of 34% consolidated debentures at 
prices slightly above par and an additional $550,000 of 
these obligations was sold within the system. Dated Jan. 
2, 1941, the new issue will mature on Oct. 1, 1941. With 
Jan. 2 maturities amounting to $12,300,000, a net reduction 
of $250,000 in the amount of the debentures outstanding 
took place, leaving the aggregate amount at $200,255,000. 

The details of Treasury bills sold on a discount basis 
are given in the following tables: 
































Bills Bills Amount of | Subscrip- 
Offered Dated Mature Offering tions 
Nov. 29 1940 | Dec. 41940 | Mar. 51941 | 91 days|$100,000,000/$374,375,000 

Dec. 61940 | Dec. 11 1940 | Mar. 12 1941 | 91 days; 100,000,000) 406,052, 
Dec. 13 1940 | Dec. 18 1940 | Mar. 19 1941 | 91 days! 100,000,000) 397,913,000 
Dec. 20 1940 | Dec. 26 1940 | Mar. 26 1941 | 90 days} 100,000,000) 422,280,000 
Dec. 27 1940 | Jan. 21941 | Apr. 21941 | 90 days! 100,000,000) 648,182,000 
To Redeem 
Buls Subscrip- Amount Average Maturing 
Offered tions Accepted Price Ytela Issue of— 
Nov. 29 1940 | $374,375,000 | $100,968,000 99.999 0.002% | $100,100,000 
Dec. 61940 | 406,052,000 101,204,000 99.999 0.001% 100,120,000 
Dec. 13 1940 397,913,000 100,272,000 |2100.000 |a0.000% 100,298,000 
Dec. 20 1940 | 422,280,000 100,424,000 |c100.000 | c0.000% 100,019,000 
Dec. 27 1940 ' 648,182,000 100,435,000 |c100.000 .000% 101,450,000 




















debt limit raised still higher. 


a Except for $30,000 tendered at a price slightly above par, the bids accepted 
were tendered at par. 
c Accepted bids were tendered at prices slightly above par and at par. 


NEW SECURITY ISSUES IN DECEMBER 


New security issues publicly offered or privately sold 
during December, in the aggregate, sur the total for 
any month since June, 1939, with the exception of October, 
1940. The bulk of the month’s financing took place in the 
first two weeks of the month. Corporate issues for refunding 
—— oe the greater portion of the total, while 

otations undertaken for new capital needs failed to equal 
e of past months. Two prominent offerings as to 
s e organizations involved, included the $70,000,000 
issue of the Ap hian Electric Power Co.’s, lst mtge. 
bonds, 314% series, priced at 107 and due in 1970. In con- 
junction with this offering, 300,000 shares of the company’s 


the av 
size and 


41% cumul. pref. stock, priced at $106 a share was publicly 
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offered, subject_to the prior right of, the holders of the $7 privately to nine insurance companies ‘$3,000,000, tat = 
nm *. 
and $6 "preferred stocks to exchange their shares for the new 34% oonds oe oA. tue | jov. 1, 1965. roceeds s cing used 


erred stock on a share for share basis, plus the difference 
a the redemption price of the outstanding preferred 
shares and the initi al ublie offering price of the new preferred 
shares, including ‘adj ustment for accrued dividend. The 
other offering was cammenented by the National Dairy Prod- 
ucts Corp., and consisted of $55,000,000, 314% debentures, 
due Dec. 1, 1960, priced at 104%4 and accrued interest and 
$15,000, 000 of 0.375% to 2.10% serial debentures, maturing 
$750,000 semi-annually, June 1 and Dee. 1, 1941 to 1950, 
incl., at 100 and accrued interest. 
We present below the principal issues to come upon the 
market in December, together with issues privately placed 
and financing in the form of bank loans: 


RAILROAD FINANCING 


“6,770,000 Loutevilie & Nashville RR.—A banking group, headed by 
alsey, Stuart & Co., Inc., was awarded on 2 $6,770,000 
pan i 1%% serial. equipment trust certificates, maturing 
$677 ,000 each Dec. 15, 1941 to 1950, incl., on a bid of 100.309. 
The certificates were amenedbaeety reoffered at prices to yield 
0.25% to 1.65%, according to maturit Other members of 
the banking group were: lair & Co., Inc.; Ladenburg, oa 
mann & Co.; Otis & Co., Inc.; Paine, Webber & Co.; E. H. 
Rollins & Sons, Inc.; Central ’ Republic Co.; Newton, eK bbe 
& Co.; quitable Securities Corp.; McMaster Hutchinson 
& Co., and First of Michigan Corp. The certificates will be 
issued under the Philadelphia plan. Guaranteed uncondi- 
ionally as to principal oad dividends by endorsement by 
company. 

4,000,000 Bessemer & Lake Erie RR. wey ry ry & Hutzler and 
associates on Dec. 3 were awarded $4,000 Fae CYpomens wass trust 
certificates on an interest cost basis of 1. 15%. he successful 
bid was 99.216 for 1% equipments. The certificates were 
immediately reoffered at prices to yield from 0.20% to 1. 50%. 
according to oteeny Associated in the offering were Dick 

& neo and Stroud & Co., Inc. The issue has been 
oversu 


1,260,000 Denver & Rio Grande Western hy issue of $1,260,000 
2% equipment trust certificates, series were awarded to 
h & Co. on Dec. 2 on a bid of 100. 5973" The issue will 
not be publicly reoffered. Certificates are to be dated Feb. 1, 
1941, and will mature $126,000 annually 1942-51. [Only one 
oe —~ ~~ .01 for 2s by Halsey, Stuart & Co., Inc., was 
submit 


PUBLIC UTILITY FINANCING 


$70,000,000 Agoelechian Bhootris Tower Co.—A Nation-wide under- 
writing group of 112 banking firms headed b Gppnbeigns & 
Co., as on Dec. 13 offered an issue of $70 
bonds, 3\%% series due 1970, and 300,000 oe = t 8% 
pref. stock. The bon ds are priced’ at 107 and the pref. 
pm ro Nall share. In addition to the securities 
ublicly off the financing program of the com y 
clude a capital ‘contribution in cash from its ts parent, American 
Gas & Electric Co., of $30,670,473. 

300,000 Sahres Cumulative Preferred Stock—The public offering of 
the pretepes shares is subject, in the case of 163,380 shares, 
to the prior right of the holders of outstanding’ $7 and $6 
ae stocks to exchange their shares for e new pre- 

ed stock on a share-for-share basis, plus a cash payment 
equal to the eagnrence between the redemption 1 peice of the 
outstanding p shares and the initial public ering price 
of the new = shares, including adjustment for accrued 
mag The American Gas & Electric Co. and the Peakland 
an affiliated company, which own 137,340 shares of $7 
be and 34,855 shares of $6 pref., are not included in this offer 
ut have to surrender their shares at cost to the com- 
Lg cancellation. The exchange offer expired at 3 p. m. 

oy 


17. 
‘Ageociased in the off with Bonbright & Co., Inc., were: 
The First Boston Corp.; Tucker, Anthony & Co.; Coffin & 
Burr, Inc.; Harriman Ripley & Co., Inc.; Smith, Barney & 
Co.: Shields & Co.: mene & Webster and Blodget Inc.; 
Blyth & Co., Inc.; W. Langley & Co. :‘Harris, Hail & Co., 
Inc.; Union Securities Su and Jackson & Curtin 
58,000,000 Boston Edison Co.—A Nation-wide underwriting group of 
33 tnvesting firms headed by The First Boston Corp. on Dec. 4 
offered 000,000 Ist mtge. bonds, series A 2% % , due Dec. 1, 
1970, at bras and int. pasegieees © with 4 eho ru t Boston Corp: 
in the offering were: Lee H Core; 7 ey A & 
Co.; Kidder, Peabody & Co.: lanriman tS, &O Inc.; 
White, Weld & Co.: Blyth & Go., Inc.: Goldman, Sachs. & Co.: 
Union Securities Corp.: Glore., Forgan & Co.: Hornblower & 
be mg’ Stone & Webster and Blodget, Inc.; Estabrook & Co.; 
ay 4 & Co.; Hayden, Stone & Co.: Paine, Webber & Co.: us 
Reon Curtis; Harris, Hall & Co. (Ine.); Tucker, Anthony 
& Co.; Whiting, Weeks & Stubbs, Inc.; Spencer Trask & 
w. E. Eves & Co.: The Wisconsin 'Co.; Hens oupall Noyes 
& Co Byllesby & Co., Inc.; Putnam & Neyeen. 
Abbe & yey Alex. Brown & Sons; Blair, Bonner & Co.; Chas, 
W. Scranton & Co.: Bodell & Co., Inc.; ‘Auchincloss, Ree & 
Redpath, and Green, Ellis & Anderson. 
50,000,000 Detroit Edison Co.—Public offering of $50,000,000 0 gan & 
ref. 3% mtge. bonds, series H, was made Dec. 19 b: ation- 
wide group of 84 investment houses headed by Co 





Inc. ote bonds were priced at 10714 and int. accrued from 
Dec. 1, 1940. They are dated as of 1, 1924, and mature 
Dec. * 1970. By reaching the market less than six days after 


the filing of the registration statement, the issue sets a new 
mark for speedy passage tg oh the period of registration with 
the Securities and re 

iated with Coffin Burr, 1 "te the offering group 
were: The First Boston Corp.; Blyth & Co., Ine.; Bonbri ~~ 


& Co., Inc.; First of Michigan Corp.; Halsey, Stuart & 
Inc.; Harriman Ri ley & Co. Ir & Co., Inc.; larris. all & Co. (Ine. )i 
Kidder Peabody ‘0.; es & Co.: Hi 


* Mellon Securities ey Otis & Co.; Stone & 
Con, Blodget, Inc., and White, ‘Weld & Co. 
6,500,000 El Paso Electric Co. (Texas)—A banking group headed by 


Ghaver 


Stone & Webster and Blod Inc., on Dec. 30 offered $6,- 
500,000 1st mtge. bonds, es'A, 3% %, due Nov. ¥ 1970, at 
106, and 15, shares of $4. 50. dividen pref. stock, cumulative 


er share. Other members of the offering 


(no par), at $105 
Mriret Boston Corp. and Harriman Ripley 


eu F were: The 
Co., Inc. 
5,590,000 City Water Co. of Chattanooga—Puplic financing on behal 
of the compan a operating unit in the American Water 
Works & Electric System) was announced Dec. 27 with the 
offering of 14,000 ) shares of 5% pref. stock ($100 ay’! at $105 
a share, by a pvanking S cub headed by Equitab ecurities 
Corp. The offering was subject, as to 10, shares, to the 
prior right of the company's 6% cum. pref. stockholders to take 
that — of shares under a company offer of exchange = 
expired Dec. 30. Under the offer, holders of the 6% p 
were permitted to exchange each share for one share of t 1 oo 
5% pref. plus $1.50 in cash. Associated with Equitable Secu- 
rities Co: in the offering were: Fred A. Hahn Oo., Chat- 
Sanocen; Ider & Co Co. iles Corp. ha Courts & Co., Atlanta, and 
Chattanooga Securi ties ae hattanooga. Simultan 
with Ly public offering mpany issued and sold to > 
company 3.4 2, 7 7 additional shares of its common stock 
Rhe $220, roceeds to ve used also to repay an equal 


amount of the ade 's indebtedness to its parent. 





standing in the amount of $3,816, 000, and to reduce indebted- 
ness to its parent. 


3,000,000 Sierra Pacific Power Co.—The company has sold privately 
at 103 and interest $3,000,000 Ist mtge. 344 % bonds, series A, 
to the John Hancock Mutual Life Insurance Co. and Massa- 
chusetts Mutual aa Insurance Co. Bonds are dated Dec. 1, 
1940; due Dec. 1870. Authorized, $4,000,000. by | pro- 
oe will be i to (1) redeem $1,400, 000 Ist mage. * 

series A 5%, due 1960, and $773,000 series ate 
a BUTE (2) retire a property purchase ooli aon of $59 
3) to retire bank loans now outstanding of $350,000; (4) provide 
or the construction of abnormal additions and improvements 
to the co mpany ‘s water department properties, estimated to 
cost $150, (5) reimburse the company for earnings rein- 
vested in property and provide additional working capital. 

2,750,000 Commonwealth Telephone Co. (Wis.)—The company, 
subsidiary of General Telephone Corp., completed Dec. 17 in 
a peivete transaction the e Sept | 8 ie aes issue of 
$2,750 4% bonds, due Se yer by the sale to eight 
insurance companies of $2,750, bonds due 1970 at 
104.92% of the principal a tn 12 former bonds were 
held by the public. Bonbright & Co., Inc : Paine, Webber & 
Co., and Mitchum, Tully & Co. acted as agents of the company 
in effecting the private sale. 

800,000 Arkansas Western Gas Co.—E. H. Rollins & Sons 
offered at 100 and int. $800,000 Ist mtge. si fund bonds 
4\%%% series. The beads were dated Nov. 15, 1940, and 
become due Nov. 15, 19 
400,000 Dedham Water Ga ee company has sold privately to an 
insurance compeny 7 issue of $400,000 Ist mtge. 3 bonds 
dated Nov. 1940; due Nov. 1, 1965. Proceeds wi 
to redeem cho outstanding $400,000 Ist 44s of 1955. The 
new issue has the approval of the Massachusetts Department 
of Public Utilities. 
250,000 Gresntiese Gas Light Co.—The company has sold privately 
an insurance company, at 104 and interest, an issue 
$250,000 l5-year 344% notes dated Feb. 1, 1941, and due 
956. Proceeds will be used to refund an issue of 
$200,000 4M 2 bonds, series A, due Aug. as and an 
issue of $50,000 4%% bonds, due Aug. 1, The new 
issue has the approval of the’ re tN, Dapertasene ot of 
Public Utilities. 
200,000 La Cumbre Mutual Water Co., Santa Barbara, Calif.— 
An issue of $200,000 Ist mtge. 5% sinking fund bonds dye Gos Oct.1 
0, was recently offered at 101, and int. b hang .t Lewis & 
Co., Lester & Co., and Banks, Huntley & Los Angeles, 
offered to residents of Valiforni ornia only. 

100,000 Eastern Shore Gas Coup Snow Hill, Md.—Bioren & Co., 

Philadelphia. and ©. T. Williams & Co.,'Inc., Baltimore Md. 
recently offered at 98 and interest $106,000 ‘Ist mtge. & colli 

trust 5% bonds, series B, due Jan. 1, 1952 


INDUSTRIAL AND MISCELLANEOUS 


$70,000,000 National Dairy Products Corp.—Goldman, Sachs & Co. and 
Lehman Brothers headed a large group of underwriters who on 
Dec. 3 offered $70,000,000 debentures in a financing operation 
which, when completed , will effect the consolidation and re- 
funding at lower rates of all the corporation's securities 
senior to the common stock. The es me consisted of $55,- 
000,000 of 3% % debentures 3 due Dec 0, at ies 434 % and 
accrued interest, and 86 000,000 of 0.375% to 2.10% serial 


Goventures. pt a wy y, i 1 and 


Dec. 1, to 19. Lh “ 100% and accrued 

Among ‘he siaer members of the iprert up, 8, in the 
the 3% % debentures, included nvestment 

firms, were: he First Boston Corp.: Harriman mew & & S.. 


Inc.; ‘Smith, Barney & Co.; Union ‘Becuriti es Corp.; 
Securities Corp., and Lee Higginson Corp. 
21,000,000 Continentai Can Co, Inc.—The fund debentures has sold ad petvetety 
$21,000,000 25-year 3% s 
insurance companies. Arrangements with +a to this 
financing were made through Goldman. Sachs & Co. De- 
bentures were dated Dec. 1, 1940: due Dec. 1, 1965. Proceeds 
will be used to redeem on Jan. 2, 1941, thie 200.000 shares of 
outstanding $4.50 cum. pref. stock. 
15,000,000 Crucible Steel Co. of America—Mellon Securities Som. 
headed an ‘sou ‘of $15, 00.0 which offered to, the puo 
Dec. 30 on issue of $1 000 15-year 34% si fund 
debentures due Dec. 1, . The debentures were priced at 
ine” %, exclusive of as coe int. Other members of the offer- 
S Toup were: The First Boston Corp.; Smith Barne - 


on Read & Co.:;: Bonbright & Ge., inc.; Blyth & 
ate Drexel & Co.; Halsey, Stuart & Go., Inc.; H 
Ripley & Co., Inc.; W. Langley & Co., and Stone & 


Webster and Blodget. Inc. The issue has been oversubscribed. 
10,000,000 Beneficial Industrial Loan Corp.—Eastman, Dillon & Co. 
headed an underwriting group which offered on Dee. 5 an we 
of $10,000,000 10-year 214 % debentures due Dec. 1950, 
rice of 100 \% and KS. interest. Other ~ EE. of the 
Oo neing sroup were: atte Barney & Co.; Blair & Co., Inc.; 
. H. Rollins & Sons, Inc.; Ladenburg, Thalmann & Co., 
Riter & Co. The issue has been oversupscribed. 
8,500,000 General Cable Corp.—The company announced Nov. 29 
that it had completed a az ements for the private — Ak two 
insurance co 7 of $8,500,000 Ist tee, He + Ta 
bonds, series at par lus accrued int. Ov. 29. po. 
New bond issue is dated . 1, 1940, and macures Oct. 1, 1940. 
Hire roceeds of the new issue to be used to retire the present 
series A and series B Ist mtge. sinking fund bonds, of 
which toe 263,000 are currently outstanding. funds 
used to reduce this issue from the present total to 
38. OO. 000. This latter sum is peing retired at the call price 
of 105 plus accrued interest as of Jan. 1, 1941. 


8,000,000 Electric Auto-Lite Co.—An underwriting group headed by 


owe Saas Smith, Barney & Co., re phill, Noyes 
Co. on 27 offered $8,000,000 24%% debentures due 
Bee. 15, isco" at 1014 % and accrued fsertes. 


6.750,000 Weedvera Iron Co.—The company has sold privately an 
issue of $4,750,000 Ist mtge. bonds and $2,000, 000 notes to 12 
institutions in the South and East. Negotiations were handled 
by Kidder, Peabody & Co., New York, and Ward, Sterne & 
Co. of Birmingham, Ala. Proceeds will be used to retire the 
ouastandias lst mtge. 5s called for payment Jan. 1 1941 at 
104 and int. Then — aay were ed to banks. .o new bonds 
in three series: 2546 @: series B- 3% 500) — 
3%% are dated yn te 1 $06,000 


$200,000 eemi-annuall May 1, ine to, ov. peed both 
incl.’ Series B 450 ,000) and series C ($500, 000) she 
Nov. 1, 1955. 


6 500,000 Pittsburgh Steel Co.—A syndicate headed by A. G. Becker 


¥ £,c8: £: gne 0 & Cassatt a eh Noyes % oS Oe. mS ws 
c erce & Cassatt oe 
on Dec. i7 offered $6,500,000 lst mtge. ae, 4% % ‘series 


due 1950, vA °100 and in e PSS Mm 
Standard Accident — Oo. troit—An o 
CRE of 115,270 shares of common stock was made Dec. 2 at 
share oy a Nation-wide group of underwriters headed oy 
The First Boston Corp. This is the largest punlic offering of 
securities of a casualty insurance company since the enactment 
of the Securities Act of 1933. 
4,240,000 Burtingtes Mille ¢ . — up headed by Lehman Brothers 
ares of cum. conv. 


mn Dec. 11 off stock, 
$2 -75 series (no vo ~ nia per share. Other members of the 


underwriting wa ercial 
Wertheim & Oo; A xy Becker & = Inc.; Union 
Corp., and R. y. > -3, & Co., Inc. 
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4,000,000 Raliwar & Light Securities Co.—An underwriting grou 
y Stone S Weoster and Blodget, Inc., and Estaoroo 
& Co. on Dec. ered $4,000,000 coll. trust 34 % bonds, 
Twelfth Series, due Dec. 1, 1955, at 100% % 
interest from Dec. 1, 1940. Other memvers of the under- 
writing group were: Burr, Gannett & Co.; Kidder, Peabody 
& Co.; Jackson & Curtis, and Whiting, Weeks & Stubbs, Inc. 


3,220,000 Colonial Stores, Inc.—Hemphill, Noyes & Co. headed an 
underwriting group of 24 members located throughout the 
country that on Dec. 17 offered 56,000 shares of 5% cum. pref. 
stock, series A ($50 par), with non-detachable common stock 
purchase warrants, at $50 share, and 75,000 shares ($5 par) 
common stock at $14 per share. Of the 75, 000 common shares 
offered, ,000 shares were sold by National Food Products 
Corp., a stockholder of both Pender and Southern, which will 
acquire the shares as a result of the merger. 

merger ent by which Southern Grocery Stores, Inc., 

will be svged Inte David Pender Grocery Co. was approved id 
stockholders of the two companies at special ay, yb on "-¥ 
1940, and the name of David Pender Grocery Co. 
changed to Colonial Stores, Inc. 

Other members of the offering group included: Robert 
Garrett & Sons; E. H. Rollins & Sons, Inc.; Graham, Parsons 
& Co., and Kirchofer & Arnold, Inc. 


3,000,000 Bond Stores, Inc.—The company announced Dec. 18 that it 
had completed arrangements through Lehman Brothers and 
Wertheim & Co. for the sale of $3,000,000 serial notes to the 
Equitable Life Assurance Society of the a States. Ly 
notes will mature $300,000 annually from Nov. 1, 1941 thro 
1950, and bear interest as follows: 1941, 16: 1942, 1. + ;: 
1943, 1.53%; 1944, 1. 1346 : Rye 2%: 1946, 2.25% 
2.50%: 1948, 2.70%: 1949; 2 {bi0'°3 10% Provesds 
will be aa to retire ee ty ia for working capital. 


2,832,500 Union Premier Food Stores, Inc.—Financing for the com- 
pany reached the market Dec. 12 in the form of an issue of 

5,000 shares of $2.50 cum. pref. stock ($15 par), with cee 

uolicly 

ertheim 





stock purchase warrants attachea, which were offered 
at $51.50 per share by a banking group headed by 
& Co. and Hemphill, Noyes & C 


2,507,020 National Oil Products Co.—- Paderertiins s groups headed by 
Jackson & Curtis on Dec. 20 made a public offering of securities 

of the Company. represented by $1,500,000 sinking fund 3 4 % 
debentures due Dec. 1, 1955, at 101, and 35,965 shares of 
common stock, priced at $28 per share. The common 
was offered suvject to the prior subscription ~ of present 
stockholders of “the company, who are entitl on or before 
Jan. 2, 1941, to subscrioe for new shares at the rate of one 
share for each five shares now held. Associated with Jackson 
& Curtis in the underwriting of the debentures were Schwa- 
bacher & Co. and Stern, ampler & Co., Inc. Additional 
firms participating in the underwriting of the common oe 
included: hite, Weld & Co.; Brush, Slocumb & 
Singer, Deane & Scribner Ball, Coons & Co., and Herbert Ww. 
Schaefer & Co. 


2,375,000 Hartford Times, Inc.—The company , eee h Hemphill, 
Noves & Co., New York, and Putnam & artford, has 
sold privately to three banks, four tk. ‘companies, and 
one university an issue of $2,375,000 serial notes maturing 
annually from 1941 oa, 1950. Interest rates range - x 
to 3.50%. Proceeds, ether with other funds, wil 
to redeem the $2,491, 4\%% debentures at 1951 tallied for 
payment at 103 and interest on Dec. 16, 1940 


2,100,000 Cuneo Press, Inc.—Hemphill, Noyes & ma and Lehman 
Brothers on Dec. 19 offered 21,000 shares £25 % cum. pref. 
stock ($100 par) at $100 oy share. Of the 21,000 shares 
offered, 16,763 were initially offered to holders of presently 
outstanding 644% cum. pref. stock on the basis of one share 
of 44% % pref. } my $7.50 cash, for each share of 6% % pref., 
the exchange o expired Dec. 21, 1940. 


2,000,000 Monmouth Park Racing Association—Van Alstyne, Noel 
Co., New York, offe 200,000 shares of capital stock at 
$10 a share. This stock was offered as a speculation. 


1,500,000 Giddings & Lewis Machine Tool Co., Fond du Lac wie, 
—New capital finanving or the company was effected Dec 
through public pains of 100,000 shares of common stock t 
Hornblower & Weeks; Paul H. Davis & Co., and associated 
underwriters. The stock priced at $15 per share, has been sold 


1,410,400 Coqpmequrente® Loan Co.—An underwriting group headed 
Lee or Corp. and Blyth & Co., Inc., on Dec. 2 


: nyed at $100 per share and divs. 14,104 shares of 5% cum 
pref . stock. Other members of the offeri group were: 
fhiting, Weeks & Stubbs, Inc.; Indianapolis Bond Share 


Corp., and The Illinois Co. of Chicago. The issue has peen 
oversubscribed. 


650,000 De Paul Sanitarium, New Orleans, La.—Dempsey-Tegeler 
& Co., St. Louis, offered $650,000 Ist & ref. mtge. serial real 
pe ‘ponds dated Dec. 15, 1940, and maturing March 15, 

1941 through June 15, 1948. 


629,650 ("en Huston Peanut Co.—Clement A. Evans & Co.: 
Hilsman & Co., ya The ane Co.; Courts & Co.; 

Johnson, Lane, Space & Co., Inc ilhous, Gaines & Mayes, 

Inc.; The Robinson-Humphrey Co:; Wyatt, Neal & Waggoner; 

Andrew Prather, and W. R. Luttrell, offered 7,000 shares of 

$3 cum. conv. pref. stock at par ($50) and an issue of 22 ,372 

shares t'. © par) common stock was also offered by the company 


at = 0 a share to stockhoiders, employees, officers, and the 

puolic 
396,000 Se. Paul’s Hospital, Dallas, Texas—Dempsey-T er & 
Co., St. Louis, offe ,060 Ist st & ref. mee ren estate 


serial bonds, dated Dec. 15, 1940" and maturi Slaven 
1941 through June 15, 1946 ms 15, 


256,000 Servants of the Holy Heart of Mary—Francoeur, M 
Chicago, offered $256,000 Ist wet, mtge. serial pena. 


The “nende bear int. rates of 2%, %, i 

3% %. and were offered at prices to vie d ea he’ ta So8% om 
according to maturity. ated Dec. 15, 1940, the rt. 
become due serially (s.-a.) June 15, 1941-54. 


240,500 General Enqueteioe Co., Elyria, Ohio—Schroder Rocke- 
feller & Co., , headed a group Dec. 18 that offered 81,520 
shares of ye geock (par $4) at $6.50 per share. Of tae 
shares oe. Ae wa oe | ages eee ye by the 
company ssocia n the o were Bon oodwin 
Inc. eae Maynard H. Murch & C Co” : 


99,990 (R. F.) Sedgley, Inc.—Eugene J. ae Corp., New York, 
on Dec. 11 offered 49,995 shares of ca ioe stock at $3 per share. 
This is pclieved to be the first off to we made under the 
new rules of the Securities and Excha Commission per- 
mitting the offer without registration of $100,000 by the issuer 
and an equal amount by the comecemns stockholders. Of the 
stock now being offered 33,330 shares are offered for 4 
benefit of the company, and 16,665 shares are offered p: 
rata for the benefit of all the present stockholders of the 
company in proportion to their present holdings. 

Purpose—The shares offered for the benefit of the co ny 
were offered for the purpose of applying the net srocsene to 
working capital and general corporate purposes. 


MUNICIPAL FINANCING 


$55,000,000 pee York, N. Y., new eoptcal bonds awarded to a syndicate 
aged ointly by the Chase National Bank of New York 
ond the National City Bank of New York, as 2%s at a price 

of 101.01, a basis of about 2.67%. The bonds mature serially 
from 1941 to 19.0, incl., and were reoffered at prices to yield 
from 0.30% to 2.55%, rere ge | to maturity. City also 
awarded in December a total of $1,500,000 carporete stock 

and serial bonds, 


favorable nature. 
sections, namely “Favorable Changes’? and “Unfavorable 


Changes,”’ 


Aetna Ball Bearin 





5, and subject to rio i of shout 
“% a price of 102.75 and accrued 
a. to yield about 2 2.875% to maturity. 


25,000,000 New York (State of) new z copttal bonds awarded to a group 
headed by J. P. Morgan & Inc. of New York, as 1 
at a price of 101.033, a basis of about 1.449%. Due anntally 
from 1941 to 1980, incl., and reoffered from a yeas of 0. 15% 
for ‘i! 1941 maturity to a price of 98.50 for the final maturity. 


13,391,000 Los Angeles, Calif., revenue refunding and new capital 
py ant bonds purchased by Lehnian Bros. of New 
and senacietes, to bear various rates of interest, at a price of 
par, or a net interest cost of about 2.01%. Interest rates 
range from 1% to 3%. Bonds mature serially from 1941 to 
1959, incl., and were reoffered at prices to yield from 0.20% 
to 2. 25%, according to rate of interest and maturity date. 


10,000,000 Kansas City, Mo., water works refunding bonds sold to an 
account headed by the Chase National Bank of New York 
as 2s, 3s, and 4s, at a price of 106.91, a net interest cost of 
about 1.899 % Due serially from 1943 to 1961, incl. Re- 
offered to yield from 0.40% to 1.90%, according to rate of 
interest and maturity date. 


6,250,000 Galveston, Texas, issued on an exchange basis by the city 
incident to its acquisition of properties of the Galveston Wharf 
Ce, poy includes $3,750,000 series A 34s and $2,500,000 
series 8 


4,379,000 Retsepeliten Water District of Southern California, 
Calif., 4% Colorado River water works refunding bonds pub- 
licly offered by the Chase National — of New York and 
associates at prices to yield 2.70% 2.75%, according to 

maturity. Due serially on April 1 Brom 1976 %0 1988. ined. 


4,300,000 San Diego, Calif., water distribution system bonds purchased 
vy Halsey, Stuart & Co., Inc., New York, and associates, as 
1igs and 3s, at 100.025, a net interest cost of about 1.71% 
Due serially from 1942 to 1972, incl., and reoffered to yield 
from 0.15% to 1.90%, according to rate of interest and 
maturity date. 


3,900,000 Chleage, Ill., serial water system revenue cevuitioates and 
refunding bonds were awarded as follows: $2,400,0 
tificates, due in or and 1959, sold to a syndicate oe Em 
ga A Stuart & C Inc., New York, as $748 at 201 

of about 2. 14%. Reoffered to yield 2.10 Me 
same house also managed a grou P which was awarded 
000 refunding bonds, due serially from 1945 to 1949. i 
on a bid of 100.054 for 1s, a basis of about 0. 99% Reoffering 
in this instance was from a yield of 0.70% to 1 6% , according 
to maturity. 


2,575,00€C Delaware River Joint Toll Bridge Commission, N. J., 
Easton- bane | te of revenue refunding bonds sold to a 
group composed of Smit oot & Co.; Harriman Ripley 

Inc., and Drexel & Co. , Philadelphia. Issue consisted 
4 $1 650, 960 2\%s due from 1942 to 1956, incl., and $925,000 
s due in : 


2,300,000 Bradenton, Fla., refunding bonds purchased by Stifel’ 
Nicolaus & Co. of St. Louis and associates as 4s at 102.26, 
a basis of about 3.84%. Due serially from 1942 to 1970, incl., 
and optional on and after Jan. 1, 1956. Reoffered to yield 
from 1% to 3.80%, according to maturity. 


2,092,000 Seminole County, Fla., 374 7 p34 %, and 4% road and 

bridge refunding bonds purchased b E. yy i & Co. 

of Orlando, at a price of 103.14, a basis of about 3. 76% 

serially from 1942 to 1973, incl. (R. E. Crummer & . made 

public offering on Jan. 2 of an aggregate of $14,000, 000 4% 
non-callable refunding bonds of four large Florida counties.) 


1,822,000 Onondaga County, N. Y., refunding and home relief bond 
awarded to an account headed by Lehman Bros. of New York 
as 1.10s at 100.09, a basis of about 1.088%. Due serially from 
1944 to 1951, incl., and reoffered from a yield of 0.10% toa 
price of 99.25, according to maturity. 

1,812,000 Spray g i (State of) highway bonds awarded as 2s, 2}4s, 

és and KS to a syndicate headed by John Nuveen & Co 
2° Chicago at a price of 100.001, a net interest cost of about 


2.45%. Due semi-annuall from Aug. 1, ytie to Feb. 1, 
1963, and reoffered to yield from 2.23% to 2.47%, according 
to interest rate and maturity date. 

1,551,000 Euclid, Ohio, refunding bonds purchased by the State 


Teachers’ Retirement System, as 3\4s, at par. Due serially 
from 1946 to 1955, incl. 

1,500,000 Nueces County, Texas, highway improvement bonds sold 
to an as yet unreported purchaser at par as follows: $1.,- 
125,000 24s, due from 1942 to 1959, incl., and $375,000 2%s, 
due from 1944 to 1955, incl. 

1,400,000 AbGene, Texas, refunding bonds reported sold to a group 

mposed of Callihan & Jackson of Dallas, William N. Edwards 
< Co. of Fort Worth, and R. H. Underwood & Co. of Dallas, 
as 3s, 3s, and 3%s, at par. Due serially from 1942 to 
1963, incl. 

1,350,000 Richmond, Va., public improvement bonds awarded to an 
account headed by Shields & Co. of New York as Is at 98.063, 
a basis of about 1.20%. Due serially from 1942 to 1961 incl., 
and reoffered to yield from 0.10% to 1.30%, according to 
maturity. 

1,130,000 Albany Cotrnty, N *, refunding and new capital issues sold 
to a group managed by LAT nny Fenn. & Co., Inc., New York, 
as 1.408 at 100.48, a basis of about 1.34%. Due serially 
from 1941 to 1960, incl., and reoffered to yield from 0.20% 
to 1.50%, according to maturity. 

1,000,000 Sevenneh, Ga., 2% various purposes bonds awarded to 

mith, Barney & Co. of New York and associates, at a price 
be 106.094, a basis of about 1. 64%. Due serially from 1951 
to 1970, incl., and reoffered to yield from 1.160% to 1.75%, 
according to maturity. 


DIVIDEND CHANGES IN DECEMBER 


Dividend declarations in December were largely of a 
The foHowing list, divided into two 


gives the more important of the changes: 
FAVORABLE CHANGES 


Acme Wire Co.—Dividend on the common stock inerensed from 30c. a 


share to 50c. a share and became payable on Dec. 15, last 


Adams Express Co Divigens of 25c. a share was paid Dec. 20 on the 


no par common stock and compares with 15c. a share distributed on 


June 26, last. 
Mfg Co.—Extra dividend of 25c. a share and a 
regular quarterly of 35c. a share were paid Dec. 14, on the common stock. 


Aetna Life Insurance Co.—Extra dividend of 20c. a share and a regular 


quarterly of 30c. a share were declared on the $10 par, capital stock, 
oth payable Jan. 2. 


Air Associates, i dividend of 25c. a share was paid Dec. 26, 


last, on the common stoc 


Air Investors, Inc.—Dividend of $1 a share was ps Dec. 27, last, on 


the $2 non-cumulative convertible preferred stock, the first since Dec. 
23, 1936, when 60c. 
kron Bros. Mfg. Co., Inc.—Dividend of 25c. a share was paid Dec. 
20, on the (F0c. par) common stock and compares with 12\sc. a share 


distributed on Oct. 25, last. 


a share was distributed 
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Albany Packing Co.—Extra dividend of $6 a share was paid Dec. 23, 
last, on the common stock. 

Steel Corp, Ltd.—yYear-end dividend of $2.50 a share on the 

= % preferred souk, payable Jan. 1. Dividends of $1.25 a share were 

id on July 1 and on May 15, last, the latter represented an initial 
istribution. 

Allegh -Ludlum Steel Corp.—Dividend of 75c. a share on the common 
otek was paid on Dec. 23. last, and compares with 25c. a share dis- 
tributed on Oct. 1, July 1 and April 1, last. 

Allemannia Fire Insurance Co.—Extra dividend of 54c. a share was paid 
Dec. 30, last, on the $10 par, capital stock. 

Allied Chemical & Dye Corp.—Special dividend of $2 a share was paid 
Dec. 27, last, on the common stock. 

Allied Products Corp.—Special dividend of $1 a share was paid on the 
common stock on Dec. 27, last. 

Alloy Cast Steel Co.—Year-end dividend of 80c. a share was paid Dec. 
30, last, go the common stock. Regular quarterly of 35c. was paid on 
Oct. 21, last. 

Altoona & Logan Valley Electric Ry.—Year-end dividend of $1.50 a 
share was paid Dec. 21, last, on the common stock bringing total dis- 
bursements for the year 1940 to $2.50 a share compared with $2 in 1939. 

Altorfer Brothers Co.—Dividend on the $3 convertible preference stock 
increased from 75c. a share to $1.50 a share and was distributed on 
Dec. 20, last. 

Aluminum Goods Manufacturing Co.—Dividend of 40c. a share was paid 
Dec. 18 on the common stock. A dividend of 20c. a share was paid on 
Oct. 1, July 1 and April 1, last. 

Amalgamated Electric Corp., Ltd.—Initial dividend of 25c. a share was 

paid Dec. 26 on the common stock. 

American Airlines, Inc.—Initial dividend of $1 a share was paid Dec. 28: 
on the common stock. 

American Arch Co.—Extra dividend of $1.25 a share was paid Dec. 23, 
last, on the common stock and compares with 50c. paid on Nov. 30, last. 

American Box Board Co.—Dividend of 25c. a share was paid Jan. 23, last, 
on the common stock, the first since Nov. 23, 1937, when 35c. was paid, 

American Brake Shoe & Foundry Co.—Extra dividend of 60c. a share 
was paid Dec. 28, last, on the common stock, 

American Chain & Cable Co.—Dividend of 40c. was paid on the common 
stock on Dec. 28, last. A like distribution was also made on the 15th of 
the month, bringing total payments for the year to $2 as compared with 
$1 paid in 1939. 

American Dredging Co.—Dividend of $6 a share was paid Dec. 28, last, 
on the common stock. This compares with $1 on June 28, last, and $4 
on Dec. 28, 1939. 

American-Hawaiian Steamship Co.—Extra dividend of $1.75 a share 
and a regular quarterly dividend of 25c. a share on the common stock, 
Both payments were made on Dec. 28, last. 

American Home Products Corp.—Extra dividend of 30c. a share was 
paid on the common stock on Dec. 23, last. An extra of 25c. a share 
was paid at this time one year ago. 

American Manufacturing Co.—Extra dividend of $1 a share was paid 
Dec. 31, last, along with a regular quarterly dividend of 25c. a share. 
American Metal Co., Ltd.—Dividend of 75c. a share was paid Dec. 23, 
last, on the common stock. This compared with 25c. a share distributed 

on Dec, 2, last. 

American Optical Co.—Extra dividend of 50c. a share was paid Dec. 14 
onthe common stock. An extra of 25c. ashare was paid on Dec. 15, 1939. 

American Potash & Chemical Corp.—Dividend of $2.25 a share was paid 
Dec. 18, last, on the no par common stock and compares with $2 paid 
on June 25, last. 

American Radiator & Standard Sanitary Corp.—Dividend on the 
common stock increased from 15c. a share to 25c. a share and was paid 
on Dec. 28, last. 

American Republics Corp.—Dividend of 25c. a share was paid Dec. 28, 
last, on the common stock, being the first paid since July 11, 1938, at 
which time 10c. a share was disbursed. 

American Smelting & Refining Co.—Special dividend of 75c. a share was 
paid Dec. 27, on the no par common stock. 

American Stamping Co.—Dividend of 27 c. a share was paid Dec. 31, 
last, on the common stock and compares with 12%c. paid in the three 
preceding quarters. 

American Steamship Co.—Dividend of $10 a share was paid Dec. 27, last: 
on the common stock and compares with $5 paid on Oct. 1, last. 

American Thermos Bottle Co.—Dividend of $1 a share was paid Dec. 23, 
last, on the common stock. An extra of $1 and a regular quarterly of 
25c. were paid on Nov. 1, last. 

American Wringer Co.—Dividend of 25c. a share was paid Dec. 20, last, 
on the common stock. The last previous disbursement on this stock was 
made in 1936. 

Amoskeag Co. 
payable Jan, 3. 

Anaconda Copper Mining Co.—Dividend on the common stock increased 
from 50c. a share to 75c. a share and payment was made on Dec. 23, last. 

Anchor Hocking Glass Corp.—Dividend on the common stock increased 

m 15c. a share to 50c. a share and was paid on Dec. 27, last. 

Apollo Steel Co.—Dividend on the common stock increased from 12%c. a 
share to 25c. a share and was paid Dec. 21, last. 

Arizona Edison Co.—Initial dividend of 30c. a share was paid Dec. 16, 
last, on the common stock. 

Armstrong Cork Co.— Dividend of $1 a share was paid Dec. 24, last, on the 
common stk. and compares with dividends of 25c. a share paid previously. 

Arrow-Hart & Hegeman Electric Co.—Dividend of $1.25 a share was paid 
Dec. 20, last, on the common stock. This compares with 50c. a share 
paid on Oct. 1, last. 

Artloom Corp.—Dividend of 25c. a share on the common stock, payable 
Jan. 31, last, and the first declared on this issue since 1930. 

Art Metal Construction Co.—Dividend on the common stock increased 
from 40c. a share to 50c. a share and became payable Dec. 27, last. 

Art Metal Works, Inc.—Extra div. of 20c. a sh. was paid Dec. 24, last. 

Atlas Drop Forge Co.—Dividend on the $5 par common stock increased 
from 20c. a share to 50c. a share, and became payable Dec. 20, last. 

Aviation Capital, Inc.— Initial dividend of 60c. a share was paid Dec. 20, 
last, on the new common stock. 

Avondale Mills—Dividend on the common stock increased from 4c. a share 
to 12c. a share and became payable Dec. 21, last. 

Axton-Fisher Tobacco Co.—Dividend of $1.50 a share was paid Dec. 20, 
last, on account of accumulations of the 6% preferred stock. The last 


Extra dividend of $1.50 a share on the common stock, 





previous payment was a regular quarterly dividend of $1.50 a share made | 


on Dec. 31, 1936. 

Bagley Building Corp.— Year-end dividend of 25c. a share was paid Dec. 
27, last, on the voting trust certificates for common stock. Dividends of 
15c. a share were paid on Aug. 1, last, and on Dec. 27, 1939. 

(J. T.) Baker Chemical Co.—Extra dividend of 25c. a share was paid Dec. 

4, last, on the common stock. 

Baldwin Rubber Co.—Extra and regular quarterly dividends of 12%c. 

each a share, both payable Jan. 20, 1941, on the common stock. 


Baltimore Radio Show, Inc.—Extra dividend of 60c. a share was paid | 


ec. 27, last, on the common stock. 

(W. H.) Barber Co.— Extra dividend of 25c. a share was paid Dec. 28, last, 
on the common stock and one of similar amount was distributed on this 
issue on Dec. 16, last. 

Barker Bros., Inc.—Dividend of 75c. a share was paid Dec. 28, last, on the 
common stock and compares with 25c. a share distributed on Vec. 30, 1939 

Basic Dolomite, Inc.—Dividend of 37%c. a share was paid on Dec. 16, 
last, and compares with 12 4c. a share distributed in the three preceding 


quarters. 

Bausch & Lomb Optical Co.—Dividend of 50c. a share was paid Dec. 28, 
last, on the common stock. This compares with 25c. a share paid in 
previous quarters. 











Beaunit Mills, Inc.—Dividend resumed on the common stock by the pay- 
ment of 25c. a share on Dec. 20, last. A distribution of 40c. a share was 
paid on Sept. 1, 1937. 


Berland Shoe Store, Inc.—Extra dividend of 12 \¢c. a share was paid Dec. 
20, last, on the common stock. 


B/G Foods, Inc.—Initial dividend of 25c. a share was paid Dec. 27, last, 
on the common stock. 

Binks Mfg. Co.—Dividend of 60c. a share was paid Dec. 18, last, on the 
common stock and compares with 25c. paid on Dec. 21, 1939 

Birdsboro Steel Foundry & Machine Co.—Dividend of 25c. a share was 
paid on the common stock on Dec. 27, last, and another of similar amount 
was declared and becomes payable on Feb. 27, next. 

Bird & Son, Inc.—Dividend on the no par common stock increased from 
10c. a share to 30c. a share, and became payable Dec. 28. 

Birmingham Fire Insurance Co. of Ala.—Extra dividend of 25c. a share 
was paid Dec. 28, last, on the common stock. 

Birtman Electric Co.—Extra dividend of 50c. a share was paid Dec. 26, 
last, on the common stock and compares with a regular quarterly and an 
extra dividend of 25c. each paid on Nov. 1, last. 

Bliss & Laughlin, Inc.—Dividend of 75c. a share was paid Dec. 30, last, 
on the common stock. Previously regular quarterly dividends of 25c. a 
share were distributed. 

Bondholders Management, Inc.—Extra dividend of $1.8714 a share and 
a regular semi-annual dividend of 62 4c. a share on the class A stock were 
paid Dec. 16, last. 

Bond Stores, Inc.—Extra and regular quarterly dividend of 40c. each were 

aid Dec. 30 on the common stock, bring total payments for the year to 
2 a share as against $1.50 a share last year. 

Boston Personal Property Trust.—Extra dividend of 6c. a share and a 

resulns quarterly of t6c. a share on the common stock, both were payable 
ec. 23. 

Bralorne Mines, Ltd.—Extra dividend of 10c. a share and a regular quar- 
terly of 20c. a share on the common stock, both payable Jan. 15, next. 
(C.) Brewer & Co., Ltd.—Extra dividend of $3 a share was paid Dec. 23, 

last, on the common stock. 

Brewster Aeronautical Corp.—Dividend of 25c. a share was paid Dec. 
30, last, on the common stock and compares with dividends of 10c. a 
share distributed in February and May, 1939. 

Brigg'’s Mfg. Co—Dividend on the no par common stock increased from 
Be. a share to 75c. a share and was paid on Dec. 24 last. 

Broad Street Investing Corp.—Dividend on the capitol stock increased 
from 25c. a share to 45c. a share, payable Jan. 2, 1941. 

Srgedwoy Department Store, Inc.—Dividend of 25c. a share was paid 
Dec. 10, last, on the common stock. The last previous distribution 

amounted to 20c. a share and was made on March 1, 1938. 

(E. & G.) Brooke Iron Co.—Dividend of 30c. a share was paid Dec. 20, 
last, on the common stock and compares with an initial payment of 
l5c. a share made on Oct. 15, last. 

Brown & Sharpe Mfg. Co.—Special dividend of $3 a share was paid 
Dec. 27. last, on the common stock. An extra of $4.50 a share and 
a regular quarterly dividend of $1.50 a share were distributed on 
Dec. 10, last. 

(E. L.) Bruce Co.—Dividend of 25c. a share was paid Dec. 31. last, on 
the common stock, the first paid since Aug. 1, 1930, when 62\c. a 
share was distributed. 

Buffalo Insurance Co.—Extra dividend of $1.50 and a regular quarterly 
of $3 a share were paid Dec. 28, last, on the common stock. 

Building Products, Ltd.—Extra dividend of 10c. a share and a regular 
as ta of 17\%c. a share on the common stock, both payable Jan. 

Cambridge Investment Corp.—Extra dividend of 75c. a share was paid 
on the class A and B stocks on Dec. 11, last. 

Campbell, Wyant & Cannon Foundry Co.—Dividend of 35c. a share 
on the common stock, payable Jan. 24. Dividend of 25c. was paid on 
Nov. 20, last. 

Canada Cycle & Motor Co., Ltd.—Extra dividend of 30c. a share and 
aregular quarterly dividend of similar amount were declared payable on 
Jan, 2, next. 

Canada Malting Co.—Extra dividend of 50c. a share together with a 
regular quarterly of similar amount were paid Dec. 14, last, on the com- 
mon stock. 

Canadian Westinghouse Co., Ltd.—Dividend of 87 4c. a share declared 
payable Jan. 1, next, on the common stock. Dividends of 37 4c. a share 
were paid in the five preceding quarters. 

Canton Co. of Baltimore (Md.)—A dividend of $9 a share was paid 
Dec. 2, last, on the common stock and compares with a distribution 
of $6 a share made on June 27, last. 

Capital Transit Co.—yYear-end dividend of 75c. a share was paid Dec. 
20, last, on the common stock. A distribution of 25c. was made on this 
issue on July 1, last. 

Carnation Co.—Extra dividend of $1 a share was paid Dec. 20, last, 
on the common stock. 

Carriers & General Corp.—Extra dividend of 10c. a share and a quarterly 
dividend of 2c. a share were paid Dec. 30, last, on the common stock. 
(Philip) Carey Mfg. Co.—-Dividend of 10c. a share was paid Dec. 28, 
last, on the common stock. Last previous payment was made on Dec. 

27, 1937 and amounted to 15c. a share. 

Central Patricia Gold Mines, Ltd.—Extra dividend of 2c. a share in 
ee to a quarterly of 4c. a share on the common stock, both payable 

an. 

Central States Edison, Inc.—lInitial dividend of 10c. a share was paid 
Dec. 16, last, on the common stock. 

Central West Co.—Dividend of 75c. a share was paid Dec. 21, last, on 
the voting trust certificates for common stock. On Dec. 27, 1939 a 
distribution of 50c. a share was made. 

Chamberlain Metal Weather Strip Co.—Dividend on the common stock 
oo from 10c. a share to 20c. a share and became payable on Dec. 

, next. 

Chartered Investors, Inc.—Dividend of 40c. a share was paid Dec. 20 
last, On the common stock and compares with 25c. a share distributed 
on Dec. 15 and March 1, 1939. 

Chesapeake & Ohio Ry.—Extra dividend of 62%c. a share was paid 
Dec. 27, iast, on the common stock. 

Chicago Dock & Canal Co.—-Extra dividend of $2 a share and a regular 
pe al dividend of $1 a share were paid Dec. 1, last, on the common 
stock. 

Chicago Flexible Shaft Co.—yYear-end dividend of $1.50 a share was 
paid Dec. 27, last, on the common stock. 


Chicago Mill & Lumber Co.—Yea--end dividend of $4.50 a share was paid 


Jec. 16, last, on the co nmon stock and compares with 50c. paid on Oct. 
15, July 15 and April 15, last, the latter being an initial payment. 
Chicago Towel Co.—Dividend of $2 a share was paid Dec. 20, last, on the 
a stock and compares with $1.50 paid in the three preceding 
quarters. 


City & Suburban Homes Co.—Dividend on the common stock increased 


from 25c. a share to 30c. a share and became payable on Dec. 4, last. 

Clark Controller Co.— Dividend of 75c. a share was paid Dec. 16, last, on 
the common stock. This compares with 25c. a share distributed on 
Sept. 12, last. 

(D. L.) Clark Co.—Dividend of 65c. a share was paid Dec. 20 ,last, on the 
no } 3 common stock and compares with a distribution of 20c. a share 
made on Aug. 1, last. 

Cleveland Cliffs Iron Co.—Dividend on the $5 preferred stock increased 
from $1.50 a share to $2.50 a share and was paid on Dec. 27, last. 

Cliffs Corp.—Dividend on the common stock increased from 15c. a share 
to 35c. a share and was paid Dec. 27, last. 

Coca-Cola Bottling Co. of N. Y., Inc.—Dividend of $2 a share was paid 
Dec. 21, last, on the common stock. Dividends of 50c. were paid on 
Dec. 27, 1939, and on Dec. 21, 1936. 

Coleman Lamp & Stove Co.—Extra dividend of $1.50 a share was paid 
Dec. 27, last, on the no par common stock. 
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Colgate-Palmolive-Peet Co.—Extra dividend of 50c. a share was paid 
Dec. 23, last, on the common stock. 

Collyer Insulated Wire Co.—Dividend on the no par common stock in- 
c from 30c. a share to 50c. a share and became payable Dec. 28, last. 

Columbia Mills, Inc.—Dividend on the common stock increased from 50c. 
a share to $1 a share and was paid on Dec. 27, last. 

Commercial Shearing & Stamping Co.—Dividend of 50c. a share was 
paid Dec. 21, last, on the $1 par common stock and compares with a 
regular quarterly payment of 10c. a share made on Oct. 1, last. 

Commercial Solvents Corp.—A dividend of 25c. a share was paid Dec. 23, 
last, on the common stock. the first on the common shares since Dec. 22, 
1939, when 30c. a share was disbursed. 

Connecticut Fire Insurance Co.—Extra dividend of $15 a share was paid 
Dec. 31, last, on the common stock. 

Consolidated Aircraft Corp.—Dividend of $2 a share was paid Dec. 26, 
last, on the common stock. The last previous payment made in Decem- 
ber, 1938 amounted to $1 a share. 

Consolidated Amusements, Inc.—Extra dividend of 50c. a share was 
paid Dec. 19, last, on the common stock. 

Consolidated Cigar Corp.—Dividend on the common stock increased 
from 75c. a share to $1 a share, payable Jan. 24, next. 





Consolidated Coppermines Corp.—Special distribution of 20c. a share 
Was made on Dec. 23, last, bringing total payments for the year 1940 to 
50c. a share as compared with 30c. a share in 1939. 

Consolidated Retail Stores, Inc.—Dividend of 20c. a share was paid 
Dec. 28, last, on the common stock. rn Reeveees payment amounted 
to 25c. a share and was made on July 1, 1930. 

Continental Steel Corp.—Dividend on the common stock increased from 
20c. a share to 50c. and became payable on Dec. 26, last. A distribution 
of 20c. a share was also paid on Dec. 20, last. 

Crane Co.— Dividend of 80c. a share was paid Dec. 23, last, on the common 
stock and compares with 60c. a share distributed on Dec. 20, 1939. 
Crown Cork & Seal Co., Inc.—Dividend of 50c. a share was paid Dec. 
27, last, on the common stock, the first since March 7, 1938, when a 

like amount was also paid. 

Crum & Forster, Inc.—Special dividend of 40c. a share was paid Dec. 
23, last, »n the common stock. 

Crum & Forster Insurance Shares Corp.—Year-end dividend of 45c. 
a share was paid Dec. 21, last, on the class A and class B common stock. 

Crystal Tissue Co.—Extra dividend of 50c. a share anda lar quarterly 
of 12%éc. a share on the common stock, both were payable Dec. 20. 

Cudahy Packing Co.—-Dividend of $3 a share on the 6% cumulative 
preferred stock, and $3.50 a share on the 7% preferred stock, both on 
account of accumulations and both were paid a 

Daniels & Fisher Stores Co.—Extra dividend of $1.50 a share and a 
regular quarterly dividend of 50c. a share on the common stock, both were | 
Payable . 16, last. Extra dividend of $1 was paid on Dec. 15, 1939. 

Davenport Hosiery Mills, Inc.—Dividend of $1 a share was paid Dec. | 
27, last, on the no par common stcok. This compares with 25c. a share 
distributed on Oct. 1, last. 

(W. H.) Davey Steel Co.—Dividend of 50c. a share was paid Dec. 10, | 
last, on the common stock. Last previous dividend amounted to 20c. | 
a share and was paid on Dec. 30, 1937. 

Deisel-Wemmer-Gilbert Corp.—-Extra dividend of 50c. a share and a | 
reguiar quarter:y dividend of 37 ¢c. a share on the common stock, both 
became payable Dec. 24, last. 

Delta Electric Co.—Extra dividend of 10c. a share and a regular quarterly 
of 20c. a share were paid Dec. 20, last, on the common stock. 

Detroit Steel Products Co.—Dividend of $1 a share on the new $10 
par stock was paid on Dec. 23, last. A distribution of 50c. was made 
on Oct. 10, last. 

Diamond Alkali Co.—yYear-end dividend of $1.75 a share was paid on | 
Dec. 12 last on the $20 par common stock and compares with 50c. a 
share paid on Sept. 12 and June 12 last. 

Di Noc Mfg. Co.——-Dividend of 15c. a share was paid Dec. 27 last on the 
common stock. This was the first paid on the common stock since 1926. 
Dominion Woolens & Worsteds, Ltd.—Initial dividend of 60c. a share | 

on the 6% non-comulative participating preferred stock payable Jan. 2. | 

(R. G.) Dun-Bradstreet Corp.—Special dividend of 50c. a share was 
paid Dec. 23 last on the common stock. 

Early & Daniel Co.—Extra dividend of 50c. a share was paid Dec. 28, | 
last, on the common stock. 

Eastern Magnesia Talc Co., Inc.—Special dividend of $1 a share was 
paid Dec. 20, last on the $100 par, common stock. 

Eastern Malleable Iron Co.—-Dividend resumed on the common stock by 
the payment on Dec. 10, last, of 5Cc. ashare. The last previous payment 
amounted to 30c. a share and was made on Sept. 10, 1936. 

Eastern Utilities Associates— Dividend of 35c. a share was paid Dec. 17, 
ot on the convertible stock and compares with 25c. paid on Dec. 28, 

Eddy Paper Co.—Dividend of 75c. a share was paid Dec. 26, last, on the | 
common stock. This compares with 25c. paid on Sept. 30, July 29, and 
April 1, last. 

Edison Bros. Stores, Inc.— Extra dividend of 5c. a share was paid Dec. 
21, last, on the common stock and compares with a regular quarterly of 
25c. paid on Dec. 14, last, and an extra of 25c. a share on Dec. 26, 1939, 

Egry Register Co.—Dividend of 15c. a share was paid Dec. 16, last, on 
the common stock. This compares with l(c. paid on Dec. 21, 1939. 

Electric Controller & Mfg. Co.— Dividend of $2.75 a share was paid Dec. 
30, last, on the no par common stock. This compares with 75c. paid on 
Oct. 1, July 1, and April 1, last. 

Electric Power & Light Corp.—-Dividends resumed on the $7 first pre- 
ferred and $6 first preferred stocks by payments of 35c. a share and 30c. a 
share, respectively, on Dec. 31, last. Previous payments were made 
in January, 1933. 

Electrical Products Consolidated (Seattle, Wash.)—-Special dividend | 
of 50c. a share and semi-annual dividend of 25c. a share were paid Dec. 
20, last, on the $5 par, common stock. 

Elgin National Watch Co.— Cash dividend of $2.25 a share was paid Dec, 
23, last, on the common stock, bringing total disbursements for the year 
to $3 a share as against $2 a share in 1939. 

Exeter & Hampton Electric Co.—Extra dividend of $3 a share was paid 
Dec. 6, last, on the common stock. 

Exolon Co.—Extra dividend of 30c. a share was paid Dec. 16, last, on the 
common stock. 

Fafnir Bearing Co.—Extra dividend of $1.50 a share and a regular quar- 
terly dividend of $1 a share were paid Dec. 16, last, on the $25 par, 
common stock. 

Fairbanks, Morse & Co.—Special dividend of 5(c. a share was paid Dec. 
27, i on the no par common stock, in addition to $1 a share on Dec. 

, last. 

Federal Asphalt Products, Inc.—Dividend of 2c. ashare was paid Dec. 
16, last, on the common stock, being the first paid in some time. 

Federal Light & Traction Co.—Special dividend of 5(c. a share and a 
quarterly of 25c. a share were paid Dec. 23, last, on the common stock. 

Federal Machine & Welder Co.— Dividend of $1 a share was paid Dec. 18, 
last, on the common stock. In 1938 a dividend of 25c. a share was paid. 

Ferry Cap & Set Screw Co.—Dividend of 2(c. a share was paid Dec. 14, 
last, on the common stock and compares with 10c. a share distributed on 
Dec. 26, 1936. 

Fidelity Fund, Inc.—yYear-end dividend of 25c. a share on the common 
stk., payable Feb. 1. A regular quar. of 15c. was paid on Nov. 1, last. 

Foote Bros. Gear & Machine Complore dividend of 1(c. a share on 
the common stock, pavable Jan. 3, 1941. This will be the first dividend 








paid on the common shares in some time. 
Fostoria Pressed Steel Corp.—Dividend on the common stock increa 
from 25c. a share to 50c. a share, and was paid on Dec. 30, last. 


Frankfort Kentuck 
were paid Dec. 16, 
quarterly dividends of 


Natural Gas Co.— Year-end dividend of $2 a share 
last, on the common stock, Previously regular 
$1 a share were distributed. 








Fruit of the Loom Co.—Dividend of 50c. a share was paid Dec. 28, last, on 
the preferred stock. A distribution of 25c. was e on March 15, last. 


(Geo. A.) Fuller Co.—Initial dividend of $5 a share was paid Dec, 28, 
last, on the common stock. 

Garlock Packin Uo.— ‘ividend oi $1.25 a share was paid Dec. 24, last. on 
the common stock. This compared with 75c. a share paid on Sept. 30 
and June 29, last. 

General American Transportation Corp.—Dividend of $1.75 a share 
eee pate Dec. 30 on the $5 par, common stock. This compares with 
$1.25 a share paid on July 1, last, and on Dec. 30, 1939. 

General Capital Corp.— Dividend of 56c. a share was paid Dec. 28, last, on 
“ gomanen stock. This compared with 23c. a share disbursed on Oct. 

, last. 

General Development Co.—Dividend of 65c. a share was paid Dec. 17, 
last, on the $20 par, common stock. This compares with 25c. a share 
paid on Jan. 11, 1940. 

General Machinery Corp.—Dividend of 65c. a share was paid Dec. 28, 
ao on the common stock. This compares with 35c. paid on Oct. 1, 
ast. 

General Outdoor Advertising Co.—Dividend of $12.50 on account of 
accumulations on the class A stock. The dividend was paid on Dec. 23 
to holders of record of Dec. 16. In addition, the directors have declared 
two dividends of $1 each on this stock, payait on Feb. 15 and May 15, 
1941, to holders of record of Feb. 5 and May 5, res ively. The com- 

any had been paying $1 qearcerty on the stock. After payment of the 
atest ‘dividends, unpaid dividends on the stock will amount to $14. 

General Printing Ink Corp.—Extra dividend of 10c. a share was paid 
on Dec. 27, last, on the common stock. 

General Theatres Equipment Corp.—Dividend on the capital stock 
increased from 20c. a share to 25c. a share and © payable on 
Dec. 20, last. 

General Time Instruments Co ae of 75c. a share was paid 
Dec. 26, last, and compares with 50c. paid on Oct. 1, previously. 

Gilmore Oil Co., Ltd.—Year-end dividend of $1.25 a share was paid 
Dec. 23, last, on the common stock. A regular quarterly dividend of 
25c. was paid on Sept. 20, last. 

Goodman Mfg. Co.—Dividend of $1 a share was paid Dec. 20, last, on 
the $50 par, common stock. A distribution of . a share was made 
on Sept. 30, last. 

Granite City Steel Co.—Year-end dividend of 25c. a share was paid 
on Dec. 26, last, on the common stock. A distribution of 12 <c. a share 
was paid on Dec. 28, 1939. 

Great American Insurance Co. of N. Y.—-Extra dividend of 20c. a 
share and a rezular quarterly dividend of 25c. a share was declared on 
the common stock, both payable Jan. 15. An extra of 20c. a share was 
paid on Jan. 15, 1940. 

Great Lakes Steamship Co.—Special dividend of $1.25 a share and a 
regular quarterly of 50c. a share were paid Dec. 28, last, on the no par 
common stock. 

Great Lakes Towing Co.—Dividend of $5 a share was paid Dec. 23, 
last, on the 7% non-cumulative preferred stock and compares with $3.50 
paid on Oct. 5, last. 

Great Northern Iron Ore Properties—Dividend of $1 a share was paid 
Dec. 18, last, on the certificates of beneficial interest. A dividend of 
75c. was paid on Jan. 31, last, and 50c. on Dec. 23, 1939. 

Greenfield Tap & Die Corp.—Initial dividend of $1.50 a share on the 
$1.50 convertible preferred stock of no par value and a dividend of 50c. 
on the common stock, both were paid on Dec. 30, last. No dividends 
were paid on the common shares since 1921. 


| Greyhound Corp.—Extra dividend of 20c. a share and a regular quarterly 


dividend of 25c. a share were paid Dec. 26, last, on the common stock. 


| Gruen Watch Co.—Dividend of 12%c. a share on the common stock, 


payable Jan. 2, 1941. This represents the first dividend to be dec 
and paid since Sept., 1931 

Grumman Aircraft Engieering Corp.—Dividend of 75c. a share was 
paid Dec. 26, last, on the common stock. This compares with 50c. 
paid on Aug. 5, last, and 55c. on Dec. 27, 1939. 

Gulf Oil Corp.—Extra dividend of 25c. a share was paid Dec. 27, last, 
on the common stock. 

(M. A.) Hanna Co.—Dividend of 80c. a share was paid Dec. 23, last, 
on os no par common stock. Dividends of 30c. were paid on Sept. 

, last. 

Nesvichure Steel Corp.—-Dividend of 45c. a share was paid on the com- 
mee stock on Dec. 16, last. This compares with 25c. paid on Oct. 15, 
ast. 


| Harshaw Chemical Co.—Dividend on common stock increased from 25c. 


to 37éc. a share and became payable on Dec. 23, last. 

Hart Battery, Ltd.—Extra dividend of l5c. a share was paid Dec 31, 
last, on the common stock in adiition to a dividend of 10c. a share. 
Hart & Cooley Co.—Extra dividend of $2.50 a share was paid Dec. 17, 

last, on the $25 par, common stock. 

Hawaiian Agricultura! Co.—Extra dividend of 60c. a share was paid 
Dec. 23, last, on the common stock. 

Hawaii Consolidated Ry., Ltd.—Year-end dividend of 60c. a share was 

aid Dec. 10, last, on the 7% class A cumulative preferred stock, par 
ge last previous payment totaling 20c. a share was made on Dec. 
5, 8. 

Hein-Werner Motor Parts Corp.—-Extra dividend of 35c. a share and 
a quarteriy dividend of 20c. a share on the common stock both became 
payable on Dec. 16, last. Previously rezuiar quarterly dividends of 
15c. were paid. 

(Walter E.) Heller & Co.—Extra dividend of 40c. a share and a reguiar 
ie 10c. a share on the common stock. Both were paid on 

ec. 26, last. 


| Hewitt Rubber Corp.—-Special year-end dividend of 25c. a share was 


paid Dec. 30, last, on the common stock bringing total payments on the 
issue to $1.25 for 1940 against $1 a share paid in 1939. 

Hickok Oil Corp.—Extra dividend of 10c. and a regular quarterly of 
25c. a share were paid Dec. 15, last, on the common stock . 

Hobart Mfg. & Co.—Extra of 75c. on the class A and B stocks and a year-end 
dividend of $1 on the class B stock, al: were paid on Dec. 23, last. 

Hoover Ball & Bearing Co.—Dividend on the $10 par, common stock 
a from 50c. a share to $1 a share and became payable on Dec. 

, last. 

(Joseph) Horne Co.—Initial dividend of $1 a share was paid Dec. 27, 
last, on the common stock. 

Hoskins Mfg. Co.—Dividend of 50c, a share was paid Dec. 26, last, on the 
$2.50 par, common stock. This compares with 25c. a share paid in the 
three preceding quarters and 4(c. on Dec. 22, 1939. 

Hotels Statler Co., Inc.—Dividend of $2 a share was paid Dec. 27, last, 
on the common stock. 

Howe Sound Co.—Extra dividend of 75c. a share was paid Dec. 23, last, 
on the common stock. 

(Harvey) Hubbell, Inc.—Extra dividend of 25c. a share was paid Dec. 20, 
last, on the common stock. 

Huttig Sash & Door Co.— Dividend of 65c. a share was paid Dec. 24, last, 
on the common stock. A dividend of 25c. was paid on June 29, last. 

Ideal Cement Co.—Special dividend of 35c. a share and a regis quarterly 
of 35c. on the common stock. Both were paid on Dec. 21, last. 

Thucninndiog & Power Securities Corp.—Extra dividend of $2.25 a share 
was paid Dec. 28, last, on the $50 par, common stock. 

Independent Pneumatic Tool Co.—Dividend on the common stock in- 
creased from 5(c. a share to 75c. a share and was paid on Dec. 30, last. 

Indiana Steel Products Co.—Dividend resumed on the common stock by 
the ag Ag yp of 20c. a share on Dec. 23, last. The last previous payment 
made in March, 1939, amounted to 1l5c. a share. 

Inland Investors, Inc.—Year-end dividend of 55c. a share was paid Dec. 
23, last, on the no par common stock. A dividend of 20c. a share was 
paid on Sept. 30, last. 

Insurance Co. of North America.—Extra dividend of 50c. a share and a 
semi-annual dividend of $1.25 a share on the capital stock, both payable 
Jan, 15. Previously semi-annual dividends of $1 were paid. 
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Intercolonial Coal Co.—Extra iividend of $1 a share and a regular semi- 
annua! dividend of $3 a share on the common stock, both payable Jan. 
2, 1941. 

Inter-Island Steam Navigation Co., Ltd.—Dividend of 50c. a share was 
paid Dec. 26, last, on the $18 par, common stock and compares with 20c. 
a share paid in the three preceding quarters. 


Interlake Steamship Co.—Dividend on the common stock increased from 
5c. a share to $2 a share and was paid on Dec, 23, last. 


International Button-Hole Sewing Machine Co.—Dividend of 30c. a 
share was paid Dec. 27, last, on the common stock and compares with 20c. 
paid on April 1, last. 


International Cellucotton Products Co.—Special dividend of 62\c. a 
share was paid Dec. 27, last, on the common stock. 


International Silver Co.—Dividend of $6.25 a share was paid Dec. 24, 
last, on account of accumulations on the 7% cumul. preferred stock. 
The above payment clears up al] back dividends on the issue. A regular 
quarterly dividend of $1.75 a share was also declared, on the same issue, 
payable Jan. 1, next. 

Ironrite Ironer Co.—Extra dividend of 10c. a share was paid Dec. 16, on 
the common stock. A regular quarterly distribution of 5c. a share was 
paid on Nov. 1, last. 


Investors Fund C, Inc.—Special dividend of 10c. a share was paid Dec. 
18, on the common stock. 


Jefferson Electric Co.—Dividend of $1.25 a share was paid on ‘Dec. 26, 
last, on the common stock and compares with 25c. disbursed in the three 
preceding quarters. 

Jenkins Brothers—Dividend of 50c. a share on the $25 par, non-voting 
common stock and $2 a share on the founders’ shares, par $100; both were 
pes Dec. 21, last, and were double the amounts paid on the respective 
ssues on Sept. 24, last. 

Jones & Lamson Machine Co.—Special dividend of 96c. a share was paid 

. 18, last, on the $20 par, common stock. 

Julian & Kokenge Co.—Dividend of $1 a share on the common stock of 
no par value, payable Jan. 15, 1941. This compares with 75c. paid on 
July 15, last. 

Kalamazoo Stove & Furnace Co.—Dividend of 60c. a share was paid 
Dec. 23, last, on the $10 par, common stock. A regular quarterly divi- 
dend of 12 c. a share was paid on Nov. 1, last. 

Kansas City Fire & Marine Insurance Co.—Dividend of $1 a share was 
paid Dec. 21, last, on the common stock and compares with 30c. a share 
paid on Dec. 20, 1939. 

Kaufmann Department Stores, Inc.—Extra dividend of 55c. in addition 
to a dividend of 20c. a share was declared on the $1 par, common stock. 
The extra was paid on Dec. 23, last, and the regular dividend becomes 
Payable on Jan. 28, 1941. 

(D. Emil) Klein Co.—Special dividend of 25c. a share and a dividend of 
similar amount were both paid on Dec. 27, last. 

Knapp-Monarch Co.—Initial dividend of 67 4c. a share was paid Dec. 28, 
last, on the $2.70 preferred stock. 

Kobacker Stores, Inc.—Dividend of $1 a share was paid Dec. 21, last, on 
the common st A distribution of 50c. a share was paid on Jan. 25, 
1940, and on Jan. 28, 1938. 

K-W Battery Co., Inc.—Extra dividend of 25c. a share was paid Dec. 26, 
last, on the common stock. 

Laclede-Christy Clay Products Co.—Dividend of 25c. a share was paid 
Dec. 27, last, on the common stock, the first since Dec. 28, 1937, when a 
dividend of 25c. a share payable in 3% notes was distributed. 

Laclede Steel Co.—Dividend of 80c. a share was paid Dec. 31, last, on 
the $20 par, common stock. Dividends of 15c. were paid on Sept. 30, 
June 29, and March 30, last. 

Lava Cap Gold Mining Co.—Dividend on the common stock increased 
from 3c. a share to Sc. a share and became payable Dec. 24. 

Leath & Co.— Year-end dividend of 40c. a share was paid Dec. 28, last, on 
the common stock and compares with 20c. paid on . 28, 1939. 

Lehman Corp.—Dividend on the common stock increased from 20c. a 
share to 25c. a share, payable Jan. 7, 1941. 

Lehigh Coal & Navigation Co.—Dividend of 30c. a share was paid Dec. 
20, last, on the common stock. Dividends of 10c. were paid on Dec. 22, 
1939, and Dec. 24, 1938. 

(The) Le Roi Co.—Dividend of 50c. a share was paid Dec. 23, last, on 
1% oeemmen stock and compares with 25c. a share distributed on July 
15, 1939. 

Levy Bros. Co.—Initial dividend of 15c. a share was paid Dec. 27, last, 
on the common stock. 

Liberty Aircraft Products Corp.—Initial dividend of 25c. a share was 
paid Dec. 23, last, on the new common stock. 

Life Insurance Co. of Virginia— Year-end dividend of $1.25 a share was 
paid Dec. 20, last, on the common stock and compares with a regular 
quarterly of 75c. a share paid on Oct. 1, last. 

Link-Belt Co.—Extra dividend of $1 a share was paid Dec. 21 on the no 
Par common stock. An extra of 50c. was paid on Dec. 26, 1939. 

Liquid Carbonic Corp.—Extra dividend of 25c. a share on the capital 
stock, payable Jan. 2, 1941. 

Lock Joint Pipe Co.—Extra dividend of $12.50 a share was paid Dec. 20, 
last, on the common stock. 

Locke Steel Chain Co.—Extra dividend of 10c. a share and a regular 
quarterly of 30c. a share were paid Dec. 27, last, on the common stock. 

Lockheed Aircraft Corp.—Dividend of $1.50 a share was paid Dec. 23, 
last, on the common stock and compares with an initial dividend of $1 
paid on Dec. 13, 1939. 

Loew’s, Inc.— Dividend of 50c. a share and an extra of $1 a share were paid 
Dec. 31, last, on the common stock. 

Lone Star Cement Corp.—Year-end dividend of 5(c. a share was paid 
Dec. 23, last, on the common stock. This compares with a year-end 
disbursement of 25c. made on Dec. 22, 1939. 

Loomis-Sayles Second Fund, Inc.—Dividend of 30c. a share was paid 
Dec. 23, last, on the $10 par, common stock. Dividends of 2(Cc. were 
paid in each of the three preceding quarters. 

Lunkenheimer Co.—Year-end dividend of 50c. a share was paid Dec. 14. 
last, on the common stock. Previous distributions amounted to 25c. a 
share and were made on the 15th day of Nov., Oct., Aug., May and 
Feb., this year. 

Lux Clock Mfg. Co.—Year-end dividend of 30c. a share was paid Dec. 
23, last, on the common stock. A regular quarterly dividend of 20c. 
was paid on Oct. 1, last. 

Lyon Metal Products, Inc.—Dividend of 37%c. a share was paid Dec. 
16, last, on the common stock and compares with 25c. a share distributed 
on Sept. 16 and July 1, last. 

Macassa Mines, Ltd.—Extra dividend of 3c. a share and a dividend of 
8c. a share were paid Dec. 16, last, on the $1 par, common stock. 

Mack Trucks, Inc.—Dividend on the common stock was increased from 
50c. a share to $1 a share and became payable Dec. 27, last. 

MacMillan Petroleum Corp.—Dividend of 25c. a share was paid Dec. 

, last, on the common stock and compares with regular quarterly 
dividends of 15c. a share previously distributed. 

Mac Sim Bar Paper Co.—Extra dividend of 5c. a share was paid Dec. 
24, last, on the common stock. 

Magazine Repecting Razor Co.—Initiail dividend of 15c. a share was paid 

ec. 26, last, on theJcommon stock. 

Magor Car Corp.—Extra dividend of 50c. a share was paid Dec. 26, 
last, on the common stock. 

(R. C.) Mahon Co.—Dividend of 55c. a share was paid Dec. 16, last, 
on the common stock. This comapres with 15c. paid in each of the 
three preceding quarters and 30c. on Dec. 15, 1939. 

Mahoning Coal RR.—Dividend of $15 a share was paid on the $50 par, 
Compact stock © Dec. 30, last. Dividend of $7.50 a share was paid 
on ie # < 


Marshall Field & Co.—yYear-end dividend of $1¥%a share was paid Dec. 
31, last, on the common stock. A regular§quarterly was also declared 
paya>le Jan. 31, 1941. 





Masco Screw Products Co.—Dividend of l5c. a share was paid Dec. 
21, last, on the common stock. This represents the first common dividend 
paid since 1937. 


Mascot Oil Co.—yYear-end dividend of 2c. a share was paid Dec. 26 
last, on the common stock. A regular quarterly dividend of lc. was pai 
on Sept. 25, last. 

Massachusetts Investors Second Fund, Inc.—Quarterly dividend of 
14c. a share was paid Dec. 23, 1940. Dividends of 10c. were paid in the 
two preceding quarters. 

Massachusetts Investors Trust—Dividend of 35c. a share was declared 
payable Jan. 20, 1941 and compares with 32c. paid from investment 
income received in last quarter of 1939. 

Maytag Co.—Dividend of l5c. a share was paid Dec. 21, last, on the 
common stock. Last previous payment amounted to 50c. a share and 
was made on Dec. 21, 1937. 

McGraw Electric Co.—Extra dividend of $1 a share was paid Dec. 27, 
last, on the common stock. 

Medusa Portland Cement Co.—Dividend on the common stock increased 
from 75c. a share to $1 a share and became payable Dec. 23, last. 

Merck & Co.—Extra of 80c. and a dividend of 40c. a share were paid 
Dec. 27, last, on the common stock. 

Meyer-Blanke Co.—Dividend of 60c. a share was paid Dec. 12 last 
on fe common stock and compares with 40c. a share paid on Sept. 

ast. 

Midco Oil Corp.—Dividend of 50c. a share was paid Dec. 20 last on the 
common stock and compares with 25¢. a share distributed on June 20 
and on March 20, last. 

Midland Steel Products Corp.—Dividend of $4 a share was paid Dec. 
23, last, on the common seock. A distribution of 50c. a share was made 
on Oct. 1, last. 

Mid-States Shoe Co.—Extra dividend of 25c. a share and a quarteriy 
of 15c. a share were paid Dec. 20, last, on the common stock. 

Midvale Co.—Dividend of $5 a share was paid Dec. 24, last, on the capital 
stock and compares with $1.50 a share paid on Oct. 1, last. 

Minneapolis Honeywell Regulator Co.—Extra dividends of 25c. each 
a share were paid on Dec. 10 and Dec. 20, last, on the common stock. 

Minneapolis-Moline Power Implement Co.—Dividend of $6.50 a share 
was d . 19, last, on account of accumulations on the $6.50 preferred 
stock. The last previous disbursement of like amount was made on 
Oct. 27, 1938. 

(Robert) Mitchell Co., Ltd.—Dividend of 50c. a share was paid Dec. 20, 
last. on the capital stock, the first since January, 1932. 

Monroe Calculating Machine Co.—Dividend of $1 a share was paid 
Dec. 23, last, on t no par common stock and compares with 50c. a 
share paid on Sept. 30, last. 

(H. A.) Montgomery Co.—Dividend of 15c. a share was paid Dec. 20, last, 
on the common stock and compares with 10c. distributed on July 24, last. 

Monumental Radio Co.—HExtra dividend of $1 a share was paid Dec. 24, 
last, on the common stock. 

Moore Corp., Ltd.—Extra dividend of 60c. a share and a regular quarterly 
of 50c. a share, payable Jan. 2, 1941, on the common stock. 

Moran Towing Co.—Participating dividend of 10c. a share on the 7% 
cumul. pares, pref. stock and l(c. a share on the common stock: bot 
were paid on Dec. 16, last. The common dividend was the first to be 
paid since Dec. 22, 1938, when a Jike amount was disbursed. 

Morse Twist Drill Co.—Extra dividend of $5 a share was paid Dec. 20, 
last, on the common stock. 

Motor Finance Co.—Extra dividend of 50c. a share was paid Dec. 14, last, 
on the $5 par, common stock. 

Murray Ohio Mfg. Co.—Dividend of 45c. a share was paid Dec. 20, last, 
on — cee stock, bringing total payments to $1.20 for 1940 as against 

n : 

Mutual Investment Fund—yYear-end dividend of 25c. a share on the 
common stock, payable Jan. 15, 1941. A regular quarterly dividend of 
10c. a share was paid on Oct. 15, last. 

Mutual Telephone Co. (Hawaii)—Dividend on the common stock in- 
creaues from 20c. a share to 40c. a share and became payable on Dec. 

, last. 

Nashua Gummed & Coated Paper Co.—Dividend of $2.50 a share was 
paid Dec. 26, last, on the common stock. This cempares with $2 paid 
on Dec. 23, 1939. 

National Bond & Investment Co.—Extra dividend of 80c. a share and 
a regular quarterly dividend of 25c. a share were paid Dec. 21, last, on 
the common stock. 

National Brush Co.—Extra dividend of 10c. a share was paid Dec. 23, 
last, on the $5 par, common stock. 

New Britain Machine Co.—Extra dividend of 75c. a share was paid Dec. 
20, last, on the common shares. 

National City Lines, Inc.—Extra and regular dividend of 25c. a share 
were paid Dec. 20, last, on the common stock. 

National Gypsum Co.—Dividend of 40c. a share was paid Dec. 26, last, 
on the common stock. An initial dividend of 25c. was distributed on 
Dec. 22, 1939. 

National Suerly Co.—Dividends of $1.37% a share on the 54% wer 
preferred and $1.50 a share on the 6% preferred stock were paid on . 
26, last. Dividend at one-half of these amounts were paid on July 1, 
last, and on March 31, 1939. 

Nehi Corp.—Extra dividend of 15c. a share was paid Dec. 26, last, on the 
common stock. 

Neptune Meter Co.—Dividends of $1 a share were paid Dec. 20, last, on 
the class A and B common shares. Distributions of 5(Cc. a share were 
made on Dec. 27, 1939 and 1937. 

New England Confectionery Co.—Extra dividend of $2.50 a share was 
paid Dec. 27, last, on the common stock. 

New Idea, Inc.—Quarterly cash dividend of 15c. a share and an extra 
cash dividend of $1 a share on the common shares, both were payable 
Dec. 21. This declaration, plus the preceding three quarterly dividends 
paid this year, brings the total 1940 cash dividend to $1.60 a share, as 
against $1.25 for 1939. 

New Jersey Zinc Co.—Dividend of $1 a share was paid on Dec. 10, and 
one of 50c. a share on Dec. 20, last, on the common stock. 

New Orleans Public Service, Inc.—Dividend on the common stock in- 
ot from 10c. a share to 25c. a share and becomes payable on Jan. 2, 

Newport News Shipbuilding & Dry Dock Co.—Special year-end divi- 
dend of 60c. a share was paid Dec. 28. 1940, upon the common stock. 

New York Shipbuilding Corp.—Dividend of $1 a share on the participat- 
ing shares and $1 on the founders’ shares were paid on Dec. 20, last. 
Last previous Payment on each issue was a quarterly dividend of 1(c. a 
share on Jan. 2, 1935. 

Niagara Fire Insurance Co., N.¥.— Dividend of $1.50 a share was 
Dec. 30, last, on the common stock. Previously regular quarterly 
dends of $1 a share were distributed. 

Niagara Hudson Power Corp.—Dividend of 15c. a share was paid Dec. 
19, last, on the common stock. Last previous payment amounted to 
25c. and was made on Dec. 15, 1938. 

Niagara Lower Arch Stee Co., Ltd.—Extra dividend of 50c. a share was 
paid Dec. 10, last, on the common stock. 

Magura Share Corp. of Md.—Dividend of 3(Cc. a share was paid Dec. 
27, last, on the class B common stock and compares with 25c. a share 
paid on Dec. 27, 1939. 

Nicholson File Co.—Extra dividend of 70c. a share was paid Dec. 20, 
last, on the common stock. 

Noblitt-Sparks Industries, Imc.—Dividend of $1 a share was paid on 
Dec. 28, last, and compares with 9Cc. a share distributed Sept. 30, 
last, on the common stock. 

North American Rayon ern Devidend of $1 a share was paid Dec. 
20 on the class A and class B common shares. Dividends of 5(Cc. were 
paid in the three preceding quarters. 

North Central Texas Oil Co.—Dividend of 15c. a share on the $5 par, 
common stock was paid Dec. 16, last. A dividend of 1(c. a share was 
paid on July 1, last. : 
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Northeastern Water & Electric Corp.—Dividend of 60c. a share was 
paid Dec. 20, last, on the common stock. On Jan. 10, 1940 a distribution 
of 50c. a share was made. | 

Northern Ohio Telephone Co.—Dividend of 25c. a share was paid 
Dec. 26, last, on the $10 par, common stock and compares with 17 }4c. 
a share distributed on Oct. 15, 1940. 

North & Judd Mfg. Co.—Extra dividend of 50c. a share was paid Dec. 
28, last, on the common stock. 

Oahu Ry. & Land Co.—Dividend of 60c. a share was paid Dec. 10, 
last, on the common stock; previously, regular monthly dividends of 
10c. a share were distributed. 

Oahu Sugar Co., Ltd.—Dividend of 35c. a share was paid Dec. 14, 
last, on the common stock. Regular monthly dividends of 5c. was paid 
on Nov. 15, last. 

Oliver Farm Equipment Co.—Initial dividend of 50c. a share was de- 
clared on the common stock, payable Jan. 6, next. 

Oliver United Filters, Inc.—Dividend of 50c. a share was paid on the 
class B stock on Dec. 17 and compares with 25c. on May 20, last. 

Oklahoma Natural Gas Co.—Dividend on the $15 par, common stock 
of 35c ashare was paid on Dec. 31, last. A regular; quarterly dividend 
of 25c. a share was paid Sept. 30 last. 

Oshkosh B’Gosh, Inc.—Extra and regular quarterly dividends of 10c. 
a share were paid Dec. 2, last, on the common stock. 

Otter Tail Power Co. (Minn.)—Dividend of $3.50 a share was paid 
Dec. 21, last, on both classes of common stock and compares with 
regular quarterly payments of $2.50 made previously. 

Parker Appliance Co.—lInitial dividend of 25c. a share was paid Dec. 
27, last, on the common stock. 

Patchogue Plymouth Mills Corp.—Dividend on the common stock 
iacreased from $1 a share to $2 a share and became payable Dec. 20, last. 

Pathe Film Corp.—Initial cash dividend of 30c. a share was paid Dec. 
30, last, on the common stock. 

Pennsylvania Sugar Co.—Two dividends declared on the common stock, 
one was paid on Dec. 15, last, and the other is payable March 15, 1941. 
Dividends of 25c. were paid on March 15, last, and on Dec. 15, 1939. 

Pepsi-Cola Co.—Dividend of $8 a share was paid Dec. 17, last, on the 
outstanding stock. Dividends of $5 a share were paid on June 10 and 
Aug. 20, 1940, lifting 1940 distributions to $18 a share against $15 in 1939 
and none in 1938. 

Permutit Co.—Extra dividend of 25c. a share was paid Dec. 28, last, 
on the common stock, 

Petroleum & Trading Co.—Dividend on the class A stock increased from 
37 6c. a share to 42c. a share and was paid on Dec. 2, last. 

Phoenix Acceptance Corp.—Extra dividend of 5c. a share was paid Dec. 
30, last, on the common stock. 

Pittsburgh Coke & Iron Co.—Year-end dividend of 25c. a share was paid 
Dec. 30, 1940, on the common stock. This was the initial dividend on 
the common shares. 

Pittsburgh Metallurgical Co., Inc.—Dividend of 50c. a share was paid 
Dec. 16. last, on the common stock. This compares with 25c. a share 
paid on Sept. 16, last. 

Pittsburgh Thrift Corp.—Extra dividend of 10c. a share was paid Dec. 
20, last, on the common stock. 

Pleasant Valley Wine Co.—Dividend on the common stock increased from 
5c. a share to 10c. a share, and became payable on Dec. 20, last. 

Plymouth Cordage Co.—Extra dividend of $1 a share was paid Dec. 27, 
fast, on the common stock. 

Pond Creek Pocahontas Co.—Dividend of 87 4c. a share was paid Dec. 
28, last, on the common stock, and compares with 37}¢c. a share dis- 
tributed on Oct. 1, last. 

Port Huron Sulphite & Paper Co.—Dividend of $2 a share on the 4% 
non-cumulative preferred stock, par $100, become = Ae on Dec. 30, 
last. Distributions of $1 a share were made in preceding quarters. 

_ Potash Co. of America—Extra dividend of 10c. a share and a dividend of 
25c. a share on the $5 par, common stock, both payable Jan. 2. 

Preston East Dome Mines, Ltd.— Extra dividend of 5c. a share and a 
regular quarterly of 5c. a share on the common stk., both payable Jan. 15. 

Railway & Light Securities Co.—Dividend of 40c. a share was paid Dec. 
27, last, on the ne pes common stock. This compares with 30c. a share 
paid on Dec. 28, 1939. 

Rath Packing Co.—Dividend on the common stock increased from 25c. a 
share to 37 sc. a share, payable Jan. 2. 

Ray-O-Vac Co.—-Extra dividend of 50c. a share was paid Dec. 31, last, on 
the common stock. 

Reda Pump Co.— Year-end dividend of 20c. a share was paid Dec. 24, last, 
on the common stock and compares with a regular quarterly of 15c. paid 
on Oct. 10, last. 

Reece Folding Machine Co.—Dividend of 7c. a share was paid Dec. 28, 
last, on the $10 par, common stock. This compares with 6c. paid on 
Dec. 28, 1939. 

Reed Prentice Corp.—Initial dividend of 50c. a share was paid Dec. 20, 
last, on the common stock. A dividend of 87%c. a share was also de- 
clared on the $50 par, 7% preferred stock, payable Jan. 2, 1941, this 
clearing up the entire arrears on this issue. 

Reed Roller Bit Co.—Extra dividend of 25c. and a reguiar quarterly of 
similar amount on the no par common stock were paid on Dec. 24, last. 

Reliable Stores Corp.—Year-end dividend of 50c. a share was bats Dec. 
20, 1940, on the common stock. In addition, a dividend of 12\c. a 
share was also declared, payable April 1, 1941. 

Reliance Electric & Engineering Co.— Dividend on the common stock in- 
ane from 37 4c. a share to . a share and became payable on Dec. 

, last. 

Remington Arms Co.—Dividend of 18c. a share was paid Dec. 23, last, on 
the common stock and compares with 10c. a share paid on Dec. 23, 1939. 

Reynolds Metal Co.—Dividend of 30c. a share was paid Dec. 20, last, on 
the common stock and compares with 15c. a share distributed on March 
1, 1938, the last previous distribution on this issue. 

Rochester Button Co.—Extra and regular quarterly dividends of 25c. a 
share on the common stock. The former was paid on Dec, 23, last, and 
the latter on Jan. 20, 1941. 

Rome Cable Corp.—Dividend of l5c. a share was paid Dec. 30 on the 
common stock. The current peyment makes a total of 55c. distributed 
during 1940 as against 20c. in 1939. 

Roosevelt Field, Inc.—Initial dividend of 20c. a share was paid Dec. 17, 
last, on the common stock. 

Rose's 5, 10 & 25 Cent Stores—Extra dividend of 85c. a share was Dae 
Dec. 20, last, on the common s' and compares with an extra of 80c. a 
share paid on Dec. 20, 1939. 

Sangamo Electric Co.—Dividend of $1 a share was paid Dec. 26, last, on 
the common stock and compares with 37 }¢c. a share on Oct. 1, last. 

Schlage Lock Co.—Dividend of 12c. a share was paid Dec. 15, last, on 
the common stock, the first paid in some time. 

Schmidt Brewing Co., Inc.—Dividend of 6c. a share was paid Dec. 21, 
ae, or $1 par common stock. Dividends of 3c. a share were paid on 

ept. ° 

Seaboard Surety Co.—Special year-end dividend of 70c. a share was paid 
Dec. 27, last, on the common stock. 

Shaler Co.—Extra dividend of 20c. and a Gparserty of similar amount on 
the class B stock, both were paid Dec. 31, last. ividends of 10c. were 
paid in the two preceding quarters. 

Sharon Steel Corp.—Dividend resumed on the common stock by the pay- 
ment of 25c. ashareon Dec. 23. The last previous distribution amounted 
to 30c. a share and was made on Dec. 21, 1937. 

Shawmut Association—Extra dividend of 20c. a share and a regular 
quarterly dividend of 12%c. a share on the common stock. The extra 
was paid on Dec. 23, last, and the regular becomes due on Jan. 2, 1941. 


Shuron Optical Co., Inc.—Dividend of 50c. a share was paid Dec. 27, 
last, on the common s 
16, iast. ‘s 

Signode Steel Stropping Co.—Extra and 
Sach a share were paid 


This compares with 25c. paid on Sept. 


d dividends of 25c. 


Dec. 30, last, on the common stock, 





Simmons Co.—Dividend of $1 a share was paid Dec. 18, last, on the com- 

ao and compares with 50c. a share disbursed on Oct. 9 and July 
, as . 

gterandoa Rayon Corp.—Initial dividend of 25c. a share was paid Dec, 
27, last, on the common stock. 

Skilsaw, Inc.—Extra dividend of 25c. a share was paid Dec. 19, last, 
on the $2 par, common stock. 

Sloss-Sheffield Steel & Iron Co.—Dividend on the common stock 
increased from $1.50 a share to $3 a share and was paid on Dec. 21, last. 

(A. O.) Smith Corp.—Dividend of 50c. a share was paid Dec. 21, last, 
on the common stock, the first since Aug. 15, 1931, when a similar 
amount was distributed. 

South Bend Lathe Works—Extra dividend of $1.50 a share was paid 
Dec. 19, last, on the common stock. 

Southeastern Telephone Co.—Dividend of 50c. a share was paid Dece 
20, last, on the common stock, This compares with 30c. as paid 
on July 1, last. 

Southern Acid & Sulphur Co.—Year-end dividend of 37c. a share 
was paid Dec. 19, on the common stock. A regular quarterly of 25c. was 
paid on Oct. 1, last. 

Southern Berkshire Power & Electric Co.—Dividend of $1.10 a share 
was paid Dec. 27, last, on the $25 par, common stock. his compares 
with 75c. paid on Sept. 27, last. 

Spencer Trask Fund, Inc.—Dividend of 18c. a share was paid Dec. 
16, last on the $1 par, common stock. A disbursement of 12c. a share 
was made on Sept. 16, last. 
uare D Co.—Dividend of $1.50 a share was paid Dec. 24, last, on the 

1 par, common stock. This compares with 50c. a share paid on Sept, 
30 and June 29, last. 

(E. R.) Squibb & Sons—yYear-end dividend of $1.25 a share was paid 
Dec. 16, last, on the common stock. Distributions of 25c. a share were 
made on Sept. 16 and on June 15, last. 

St. Joseph Stock Yards Co.—Dividend of $1 a share was paid Dec. 24, 
last, on the common stock and compares with 50c. paid on . 1, last. 
Stanley Works—Dividend of $1 a share was paid Dec. 18, last, on the com- 
ay stock. This compared with 60c. a share paid on Sept. 30 and June 29, 

ast. 

State Street Investment Corp.—Dividend of $1.35 a share was paid 
Dec. 23, last, on the common stock and compares with regular quarterly 
Payments of 50c. a share distributed previously. 

(Frederick) Stearns & Co.—Dividend on the common stock increased 
from 20c. a share to 30c. a share and was paid on Dec. 28, last. 

Stocher-Tremme Lithograph Corp.—Extra dividend of 50c. a share was 
paid Dec. 31, last, on the common stock. 

Sterting Aluminum Products, Inc.—Dividend of 80c. a share was paid 
Dec. 24, last, on the $1 , common stock. This compares with 40c. 
a share distributed on July 27, last. 

(S.) Stroock & Co., Inc.—Dividend on the common stock increased from 
$1 a share to $3 a share and was paid on Dec. 21, last. 

Submarine Signal Co.—Dividend of $2 a share was paid Dec. 30,last, on 
the $25 par, common stock and compares with $1.75 a share paid on 
Dec. 30, 1939. 

Sundstrand Machine Tool Co.—Dividend of 50c. a share was paid on 
Dec. 28, last, and one of $1 ashare on Dec. 20, last, on the common stock, 

Sunset McKee Salesbook Co.—Dividend on the class B common stock 
increased from 25c. a share to 374c. a share and became payable on 
Dec. 13, last. 

Super-Heater Co.—Year-end dividend of 90c. a share was paid Dec. 23, 
last, on the common stock. A quarterly dividend of 12\c. a-share 
was also declared payable Jan. 15, next. 

Superior Oil Corp.—Dividend resumed on the common stock by the pay- 
ment on Dec. 28, last, of 10c. ashare. A like amount was distributed on 
Dec. 28, 1938. 

Supertest Petroleum Corp., Ltd.—Extra dividend of 25c. a share and a 
semi-annual of 50c. a share were declared payable Jan. 2, on the com- 
mon stock. 

Terre Haute Malleable & Mfg. Co.—Dividend of 10c. a share was paid 
Dec. 30, last, on the common stock. Dividends of 5c. a share were paid 
in the four preceding quarters. 

Terry Steam Turbine Co.—Year-end dividend of $2 a share was paid Dec. 
16 on the no par common stock. his compares with a quarterly dis- 
bursement of $1 a share made on Sept. 16, last. 

Thermoid Corp.—Dividend of $1.50 a share was paid Dec. 23, last, on 
$3 cumulative preferred stock on account of accumulations. The above 
payment wipes out all accruals on the issue. 

Time, Inc.—Dividend of $2.25 a share was paid Dec. 10, last, on the com- 
mon stock, comparing with $2 paid on Sept. 10 and June 10, last. 

Tobacco & Allied Stocks, Inc.—Dividend on the common stock increased 
from $1 a share to $2.25 a share and became payable Dec. 27, last. 

Todd Shipyards Corp.—Dividend of $2.50 a share was pase Dec. 30, last 
on the no par common stock and compares with $2 paid on Dec. 16, last. 

Toklan Royalty Corp.—lInitial dividends of three cents a share on the 
class A stock and 60c. a share on the class B stock were paid on Dec. 10, 
ast. 

Toro Mfg. Co.—Dividend of 50c. a share was paid Dec. 2, last on the 
common stock. This compares with 30c. a share paid on Dec. 1, 1939. 

Towle Manufacturing Co.—Extra dividend of $2.50 and a quarterly 
dividend of $1.50 a share were paid on the common stock. The extra became 
due on Dec. 16, last and the regular dividend. will become payable on 
Jan. 15, next. 

Union Bag & Paper Corp.—Dividend of 45c. a share was paid Dec. 14, 
on the capital stock. A distribution of 25c. was made on Sept. 16, last. 

Union Carbide & Carbon Corp.—Dividend of 75c. a share on the com- 
mon stock, payable Jan. 1. his compares with 60c. a share paid on 
Oct. 1, July 1 and April 1, last. 

Union Manufacturing Co.—Dividend of 50c. a share was paid Dec, 27, 
last on the common stock, the first paid in some time. 

Union Metal Mfg. Co.—Extra dividend of $1 a share and a regular quar- 
terly of 15c. a share were paid Dec. 20, last on the common stock. 

United-Carr Fastener Corp.—Extra cash dividend of 80c. a share and a 
regular quarterly cash dividend of 30c. a share were paid Dec. 16, last, 
on the common stock. 

United Engineesing & Foundry Co.—Year-end dividend of $2 a share 
was paid Dec. 24, last on the $5 , common stock, A year-end dividend 
of . Was paid on Dec. 23, 1939. 

United Milk Products Co.—Dividend of 75c. a share was paid Dec. 
16, last, on the no par common stock and another dividend of 50c. a 
oes, Sayelte Jan. 2, 1941. quarterly of 50c. was paid on 

t. 1, last. 

United Steel & Wire Co., Inc.—Extra and regular quarterly dividend 
of 10c. each a share was paid Dec. 15, last, on the common stock. 

United Utilities, Inc.—Special dividend of 10c. a share was paid Dec. 
20, last, on the $10 par, common stock, 

Valley Mold & Iron Corp.—Dividend of $3 a share was paid Dec. 23, 
last, on the common stock. his compares with 50c. a share paid on 
Dec. 2, Sept. 3 and June 10, last. 

Van Camp Milk Co.—Dividend on the common stock increased from 
25c. a share to 50c. a share and was paid on Dec. 21, last. 

Van de Kamp’s Holland Dutch Bakers—Extra and regular gretaty 
dividends each of 12c. a share; both were payable on Dec. 20, last. 
Vapor Car Heating Co., Inc.—Extra dividend of $1 a share and a regular 
quarterly of 50c. a share were paid Dec. 10, last, on the common stock. 
Victor Chemical Wor Dividend on the $5 par, common stock increased 
from 35c. as! to 45c. a share, and became payable on Dec. 27, last. 
Viking Pump Co.— ial dividend of 30c. a share and a dividend of 
50c. a share were paid Dec. 15, last, on the common stock. A distribution 

of 75c. a share was made on Dec. 15, 1939. 

Virginian Ry.—Extra dividend and a regular quarterly dividend, each of 
62%c. a share were paid Dec. 27, last, on the common stock. : 

Vichek Tool Co.—Dividend of 20c. a share was paid Dec. 27, last, on 
the common stock and compares with 10c. a share paid on Sept. 30, last. 
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> ._—Dividend of 10c. a share was paid Dec. 27, last; an extra 

bs o me. an on De 19, last, and a regular quarterly dividend of 20c. 
a share on Dec. 2, last, all on the Nese pore gy a . ; 

t Inc.—Extra dividend of . a share and a quarterly 

eet ee ‘were paid Dec. 20, last, on the no par common stock. 
Previously regular quart. dividends of 15c. a any Lagg yg ot 

Co.—Dividend of 30c. a share was paid Dec. 31, last, on the 

by ge Re stock of $10 par value. This followed a payment of 90c. 

a share made on Nov. 15, last, which cleared up all arrears on the issue. 

.—Dividend of 40c. a share was paid Dec. 20, 

— 0 8 ee stock. An initial dividend of 20c. a share 
was paid on Oct. 25, last. 

Washington Ry. & Electric Co.—Special dividend of $6 a share was 
paid Dec. 28, last, on the wy Lage . i aiaitiieasis bea 

b F ll Foundry & Machine Co.—Year-en vidend of $1 
ba prey By paid Dec. 26, last, on the corm-mon stock. A regular quarterly 
of 50c. was distributed on Oct. 1, last. 

Western Electric Co.—Dividend of $1.75 a share was paid Dec. 30, 
last, on the common stock and compares with 75c. a share paid in the 
voemg Ae teel C ividend of 75c. a sh aD 

t Pi & Steel Co.—Dividend o . a share was pai ec. 
er! on the common stock and compares with 25c. a share paid 
on Oct. 10, last. 

West Michigan Steel & Foundry Co.—Extra dividend of 5c. a share 
was paid Dec. 24, last, on the common stock, fa 

Wheeling & Lake Erie Ry.—Extra dividend of $1.50 a share and a 

quarterly of $1 a share were paid on the common stock on Dec. 
23, last. 

Willson Products, Inc.—Extra dividend of 20c. a share was paid Dec. 
28, last, on the common stock. 

Winn & Lovett Grocery Co.—Dividend of 75c. a share was paid Dec. 
26, last, on the class B common shares. A special of $1 a share was paid 
on Novy. 9, last, and a regular quarterly of 25c. on Oct. 1, last. 

Wisconsin Bankshares—Dividend on the common stock resumed by 
the payment of a dividend of 25c. a share on Dec. 27. This was the first 
dividend paid since Jan., 1933. 

W J R, The Goodwill Station—Extra dividend of $1.20 a share was 
paid Dec. 20, last, on the common stock. 

Woodward Iron Co.—Initial dividend of $1 a share was paid Dec. 23, 
iast, on the common stock. 

Worcester Salt Co.—An extra of 50c. a share and a regular quarterly 
of cl amount were paid Dec. 16, last, on the $100 par common 
stock. 

(Wm.) Wrigley Jr. Co.—Special extra dividend of 25c. a share was paid 
Dec. 28, on the no par common stock. Regular } — oa dividends 
were also declared, payable Feb. 1, March 1 and April 1, 1941. 

Yellow Truck & Coach Mfg. Co.—Dividend of $2.25 a share was paid 
Dec. 23, last, on the common stock, clearing up all arrears on the issue. 
On Oct. 24, last, all arrearages on the class B stock were also cleared up. 

Youngstown Steel Car Corp.—Extra dividend of 5c. a share was paid 
Dec. 27, last, on the common stock. 


UNFAVORABLE CHANGES 


uehanna RR.—-Special dividend of $1.50 a share ordinarily 
dividends of 





Albany & Su 
id at this time omitted. This was in addition to regular 
9 a share per annum paid on the common stock. 
American Discount Co. of Georgia—Dividend on the no par common 
stock decreased from 30c. a share to 20c. a share and became payable 
on Dec. 20, last. 
Chicago Artificial Ice Co.—Dividend of 30c. a share was paid Dec. 23, 
lost, on the common stock and compares with 40c. distributed on Dec. 
Cleveland Gra hite Bronze Co.—yYear-end dividend of 80c. a share 
was paid on the common stock on Dec. 31, last, montage & total of $2 
a share for the year as compared with $2.50 a share in 1939. 
Consumers Gas Co. of Reading—Dividend on the $25 par common 
stock decreased from 35c. a share to 30c. a share and the dividend 
became payable Dec. 14, last. 
Fuhrmann & Schmidt Brewing Co.—Dividend on the $1 par common 
oe ppenees from 5c. a share to 2c. a share and became payable 
ec. 20. 


General American Investors Co., Inc.—Dividend of l5c. a share was 
paid Dec. 24, last, and compares with 25c paid on Dec. 22, 1939. 

Gillette Safety Razor Co.—Dividend of 10c. a share was paid Dec. 24, 
est on the common stock. This compares with l5c. paid on June 

» last. 

(Daniel) Green Co.—Dividends of $4.60 a share were paid in 1940 aS 
compared with $6 a share in 1939. The last yment on this stock 
was at the rate of $4 a share and was made on Dec. 23, last. 

Guenther Pub. Corp.—Dividend of $4 a share was declared 
sv iad on the capital stock and compares with $5 paid on 


Hirst-Chichagof Mining Co.—Dividend on the $1 par common stock 

gn from 5c. a share to 2c. a share and became payable on Dec. 
, last. 

Memphis Natural Gas Co.—Dividend on the no par common stock 
d from 15c. a share to 10c. a share and became payable on 
Dec. 28, last. 

New York & Honduras Rosario Mining Co.—yYear-end dividend of 
90c. a share was paid Dec. 28, last, on the $10 par capital stock and 
compares with $1.25 a share paid on Dec. 29, 1939. 

Northwestern Yeast Co.—Dividend of 50c. a share was paid Dec. 16, 
last on the common stock and $2 a share on June 15 and March 15, 
last. During 1939 dividends totaling $8 a share were distributed. 

Norwalk Tire & Rubber Co.—-Dividend ordinarily due at this time on 
the 7% preferred stock was omitted. A regular quarterly dividend of 
87 4c. a share was paid on Oct. 1, last. 

Pan-American Match Corp.—Dividend of 50c. a share was paid Dec. 
#0 geet. on the common stock and compares with $1 paid on Dec. 30, 


yable 
an. 3, 


Pharis Tire & Rubber Co.—No action taken on the payment of a dividend 
on the common shares at this time. A regular quarterly dividend of 15c. 
was paid on Sept. 20, 1940. 

Philadelphia Co.—Dividend of 15c. a share on the no par common stock, 
ey A 25, 1941. This compares with 25c. a share paid on Jan. 

Richardson Co.—Dividend of 70c. a share was paid Dec. 14, 1940 on the 
no par common stock and compares with 50c. a share distributed on 
Sept. 14, last. This brings total payments for the year to $2 a share 
as against $2.20 a share paid in 1939. 

Seton Leather Co.—Dividend on the common stock decreased from 50c. 
a share to 25c. a share and became payaple Dec. 21. 

Spicer inp 5 Co.—Dividend of 75c. a share on the no par common stock, 
payable Jan. 15, 1941. This compares with $1.50 paid on Oct. 15, last. 

Standard Screw Co.—Dividend of 30c. a share was paid Dec. 26, last, 
oa | Rad par common stock and compares with 50c. paid on Nov. 

, last. 

Vulcan-Brown Petroleums, Ltd.—Dividend of Ic. a share was paid 
Dec. 19, last, on the no par common stock. This compares with 2c. 
paid on Nov. 8, last, and 1c. on Aug. 2, last. 


COURSE OF THE STOCK MARKET DURING DECEMBER 


Trading volume and stock price movements in December 
were quite in keeping with the 1940 pattern, and so the year 
was laid away in the records as the poorest which the fi- 
nancial community had gone through in nearly two decades. 
Interest of speculators and investors in the stock market 
wasted away to the lowest levels since 1921. The year was 
replete with international and domestic developments of the 





greatest importance, but they did not move the public either 
to buy or sell stocks and bonds in volume sufficient to keep 
the affairs of the brokerage community on a prosperous basis. 

For the Wall Street district the year 1940 may come to be 
known as the year of the great contrast, when industrial 
activity, under the impulse of the defense effort, was grad- 
ually stepped up to the highest levels on record and stock 
and bond market activity sloped off to the lowest marks for 
the greater pert of a generation. The wars in Europe, 
Africa and the Far East, the anti-Wall Street policies at 
home and the increases in tax rates combined to chill the 
enthusiasm of investors at the same time that the mighty 
defense effort and the consequent high rate of industrial 
activity restrained the impulse of investors to liquidate their 
holdings. In view of the enormous expansion in the public 
holdings of securities since 1921, it is safe to say that no other 
yoe had seen investors so inclined to stand pat on their 

oldings, neither mt ming A nor decreasing nor shifting their 
investments to anything like a normal degree. 

As to December, the records show that stock prices, as 
measured by the average compiled by the New York ‘““Times’”’ 
were only fractionally changed, being up 0.16 point to a 
closing figure of 93.82, the lowest closing level since 1937 and, 
with that exception, the lowest since 1934. If it had not 
been for a mild rally in the last six trading sessions of the 
year, prices in December would have closed in the lowest 
ground since July. From the end of November to Dec. 13 
the price average advanced about 1% points and then 
receded about 314 points by Dee. 23 before the rally de- 
veloped which lift rices 2.14 points above their low for 
the month. On this late December rally no group of stocks 
Was more prominent than the utilities, whose fortunes for 
years have been low. The utilities drew benefit from the 
high level of electric power production, which was the best 
ever recorded. Sharing the limelight with this group were 
the oils, steels, foods and store stocks. The coppers, motors, 
chemicals and aircraft were among the weaker departments 


of the list. The rails, along with the rail equipments, were 
unable to participate in the advance, though car loadings 
showed a decline of less than seasonal proportions. 


A feature of the perking up of the market in the last six 
trading days was the rise in turnover on three days to more 
than 1,000,000 shares, the first time since the second week of 
December that trading interest had reached that figure. 
Transactions on the New York Stock Exchange totaled 
18,397,158 shares as against 20,887,311 shares in November 
and 17,773,413 shares in December, 1939. Turnover for 
December brought the yearly figure to 207,599,749 shares as 
against 262,029,599 shares in 1939. The 1940 volume was 
less than one-third of the 1933 total of 654,816,452 shares 
~~ A a the smallest total since that of 172,778,535 shares 
in 1. 

A backward glance at the 1940 stock market shows that 
prices were at their high for the year on Jan. 3 and stood 
their ground fairly well until April, when Germany invaded 
Denmark and Norway. The decline in stocks became 
precipitate in May when Germany’s thrust extended west- 
ward into the Low countries and France. From the year’s 
high of 111.78 on Jan. 3 the stock average sank to the year’s 
low of 82.32 on June 10. Over the last 64% months the 
average was able to rise to 93.82 at the year’s end, off 16.18 
points for the year as a whole. 

The industrial background for the 1940 stock market was 
described as follows by National City Bank in its year-end 
review: “The record of 1940 will show that industrial output 
has exceeded 1939 by 13% and 1929, the best previous record 
year, by 10%. New all-time peaks have been made in 
production of iron and steel, machine tools, electrical equip- 
ment, aircraft, aluminum, cotton and rayon goods, rubber 
products, chemicals and electric power; and in other cases, 
where the year as a whole has not fullv equates past records 
the current rate is at a new high. Shipbuilding has reviv 
to above 1920 levels. New building is the highest in 11 
years, and industrial and engineering contracts are two to 
three times as large as a year ago.” 

As to the fluctuations in individual stocks, Allied Chemical 
& Dye opened Dee. 2 at 167, advanced to 1694 on Dee. 11, 
dipped perceptibly to 161% on Dee. 23, and closed Dee. 31 
une ed at the latter figure. American Telephone & 
Telegraph opened at 16634 on Dec. 2, moved ahead to 
170%4 on Dee. 12, fell back to 165% on Dec. 20, and closed 
one point above the opening sale of the month at 16734 on 
Dee. 31. Consolidated 1 Edison Co. of N. Y. opened at 22 
Dec. 2 and touched its high point at 225¢ on Dec. 30; its 
low point of the month was reached on Dec. 10 at 21. 
and it closed the month improved at 22% on Dee. 31. 
General Electric opened at 33 on Dec. 2, rose to 34\% on 
Dec. 11, then reacted to 32 on Dee. 19, and ended the 
month higher at 334% on Dee. 31. United States Steel 
opened Dec. 2 at 6834, advanced to 7154 on Dee. 13, then 
slum to 6634 on Dee. 19, and showed some recovery at 
the close on Dec. 31 at 695%. Steel preferred sold at 128% 
on Dec. 2, moved up to 129 on Dee. 9, and closed Dec. 31 
lower than its opening sale of the month at 12734. Westing- 
house Elec. & Mfg. opened Dec. 2 at 10544, moved forward 
fractionally to 10514 on the same day, followed by a sub- 
stantial decline to 10034 on Dee. 23, and ended the month 
on Dec. 31 in a better position, though under its opening 
sale, at 10414. In the railroad list, Atchison Topeka & 


(Continued on page 112) 
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RANGE OF BOND PRICES DURING DECEMBER 1940 


Bond Sales 1940 1939 Stock Sales 1940 1939 
) REM Sa eee $211,237,000 $176,100,000 | December____.-___- Shares. 18,397,168 17,773,413 
Sam. 3 0 00s Ghnc camunca 1,669,438,000 2,046,083,000 | Jan. 1 to Dec. 31____--_--- 207,600,249 262,029,599 


in the Month's yy ty they are the only transactions of the month, and when selling 
w they occur. 


NOTICE—Cash and deferred delivery 
No account is taken of such sales in computing the 


outside of the regular monthly range are shows i= a footnote in the month in 
range for the year. 
The tables on pages 19 to 40 furnish a complete record of the transactions on the New York Stock Exchange during 


December 1940, and the range for 1940. They need no extended introduction, as they are self-explanatory. The tables 
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. 
The italic lette’s in the column headed “‘/nterest Period” indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre- 


gent one or more 32ds of a point. 

















































































































ibn! 1 
Sales for BONDS Sei Price PRICES IN DECEMBER | RANGE FOR YEAR 1940 
12 Mos. §¢ Jan. 2, 
1940 N. Y. STOCK EXCHANGE Rot 1940 Dec. 2 Dec. 31 Lowest Highest Lowest Highest 
$ Bid Ask]|| Bid Ask| Bid Ask| Sale Prices Sule Prices Sale Prices Sale Prices 
U S GOVERMENT BONDS 
981,000|Treasury 44<8............... 1947-1952/A //119.31 Sale |/122.10 Sale |121.29 Sale [121.29 Dec. 31/122.20 Dec. 5j|/117.2 June 10)122.20 Dec. 5 
153,000 IR ABIL es Es a aE Oe en i ae EY 122.4 Dec, 27|122.14 Dec. 18||117 June 10/122.14 Nov. 27 
1,107,000 114.2 114.5 |113.29 114.1 |113.30 Dec. 24/114.3 Dec, 9)j111.18 June 10/115.6 Apr. 4 
Mas ge ° £ah—inin nana eat Re ll tu Rasta: a begs made oodbudlospece _scocceltabane Gar GAS A068. 8 
520,000 116.7 106.10)115.27 115.30|116.10 Dec. 6/116.11 Dec. 3)/111.16 June 10/116.11 Dec. 3 
ee ncpoenéneksanlintiibesik. ahiiiiiindete adesdichata pansdicemm’ (sn.cces eee lla4.1 Aug. 2/115.24 Nov.18 
483,000) 102 102.2 /101.29102 [101.25 Dec. 24|102.7 Dec. 10/|101.25 Dec. 24]104.24 Jan. 5 
1,000 a pee 8 a eee 101.30 Dec. 2/101.30 Dec. 2)|101.30 Dec. 2/101.30 2 
346,000jTreasury 3%6............... 1943-1947// D//109.20 110 108.4 108.6 {108.1 108.3 |108 Dec. 30/108.4 Dec. 9//107.16 May 31/109.30 Jan. 4 
ia aac IE 8 Sieh. Bindi. nackalsustn eaddé 108 Dec. 23/108 Dec. 23/}108.26 Dec. 26/109.21 Mar. 4 
700,000] Treasury 3s8..................-. 1941/F A/|105.13 Sale [/102.30 Sale [102.23 102.26|102.22 Dec. 26/103.4 Dec. 10||102.22 Dec. 26/105.17 Jan. 4 
Sn i... ncosccscecesaneate RMS eee & oes Meco | Ee ce & Sept. 10/103.9 Sept.10 
1,347,000|Treasury 3\{s8..............- 1943-1945|A 0}|109.27 Sale |/108.13 Sale [108.12 Sale |108.12 Dec. 18|108.15 Dec. 9||107.12 June 10/101.1 Jan. 4 
| en eeebieall am editonth oietidiés ndaidonsia nanétiedviee ieaceaoenaae 107.11 June 10/109.30 Jan. 11 
917,000/Treasury 3}48...........-.-.- 1944-1946/A 0//110.12 Sale |/109.15 Sale {109.13 Sale |109.13 Dec. 31/109.17 Dec. 9//107.30 June 10/110.21 Apr. 6 
, essaananaennall >. . ivoel,” Mbiilontee” ackeabeteak * mabad 109.12 Dec. 3|109.15 Dec. 12||107.29 June 10/110.14 Mar.29 
1,247,000| Treasury 38..............- 1946-1949]J D/}111.10 111.13]/113.9 113.12/112.30 Sale {112.30 Dec. 30|113.19 Dec. 9{|108.23 June 3/113.19 Dec. 9 
13,000 RE aa AMIIEE Ee 8 eg Renae ietetlln te” mental n112.27 Sale |n112.27 Dec. 31|/m112.27 Dec. 31/|111.2 Aug. 1/111.29 Mar. 23 
440,000/Treasury 3%s............... 1949-1962/J Djj111.27 112.4 |/114.23 114.26)114.28115 |_-.... -.-.--]--.--. -..--- 109.14 May 24)115.1 Nov. 27 
Registered spe stvbebibacobe “daddies 
June 3/112.28 Nov. 9 
Jan. 25/110.17 Jan. 25 
June 10/113.23 Dec. 10 
May 22/113.10 Dec. 26 
May 28/111.30 Dec. 10 
June 10/111.22 Dec. 18 
901,000/Treasury 2%(s............... M -20 June 11/110.10 Dee. 13 
le en omnmieeenll Sieh Bitilndadn senbiBeadade scdudiectuid, amataineien: tie 106.20 June 3/109.29 Nov. 13 
349,000/Treasury 2%s............... 1948-1951|4¢ §/|108.8 108.16//111 Sale [111.6 111.10)111 Dec. 2/111.14 Dec. 16||105.24 May 23/111.14 Dec. 16 
1,068,000 Treasury 2946............... 1951-1954) J 107.12 Sal 110.2 110.6 |110.19 110.22/110.7 Dec. 20)110.25 Dec. 30 ea oe 28/110.25 Dec. 30 
So nn os neuemaoumnnll th DMiakn neaes ssnah ebdediineano’ .eeé@an Gabel Leal : ar. 5/108.14 Oct. 24 
1,886,000 Treasury epee piesa 1956-1959|M ‘| 106.21 Sale (110.6 Sale 110.28 Sale |110.6 Dec. 2111.3 Dec. 10 ate ie - 111.3. Dee. 10 
, ll CT AEE ES « en] ceeee wccwe |..... nich, oda. ikecaiipehhan. ‘enaniaiidens? ae ay 2/107.28 Mar.18 
1.617 008 Treasury ipa ~---1958-1963] J 106.20 Sale +/110.2 110.5 {110.26 Sale |110.13 Dec. 20]111.4 Dec. 12 ro . May 28/111.4 Dee. 12 
,000' ieee lia ealesten nie tn Bie EE PE eS. et Be yh ae une 11/107.21 Oct. 16 
4,901,000 Treasury ad ata .-..1960-1965/J D)/ 106.13 106.20//110.9 Sale [111.3 Sale |110.9 Dec. 2/111.27 Dec. 10 rae come 10/111.27 Dec. 10 
[ ff > ipieiaeanegpanelipies : SS. See! mee Mm a eh pale. eA 107.29 Apr. 4 
211,000) Treasury 2}48.............--..- --1945/J  D|}108.23 108 3a] 109-11 100.13] 100-18 109.21|100.17 Deo. 9|100-23 Dec. i2|]106-18 June 11|109:22 Dec. 12 
296,000|Treasury 2%s...... Be Peeper ta M_ §|/107.18 107.24//110.13 110.16|110.18 Sale |110.13 Dee. 3]110.31 Dec. 10/]105.138 May 24/110.31 Dec. 10 
2,038,000/Treasury 2}4s.............-- 1949-1953|J D}/105.13 Sale 1/108.10 108.12/108.12 Sale [108.7 Dec. 20/108.28 Dec. 10]103.2 May 28/108.28 Dec. 10 
14,000} Registered .........................].. __|lex--= Ao obey beer ge aes 108.25 Dec. 10|108.25 Dec. 10']103.3 June 6/108.25 Dec. 10 
1,499,000| Treasury 244s. .-........--.-- 1950-1952)|M §||!05.17 Sale |/108.12 Sale |108.20 108.23]108.11 Dec. 19]108.28 Dec. 13||103.4 May 24/1083.28 Dec. 13 
2,074,000| Treasury 3 oo weecceceeee--1951-1953 J D||102.31 Sale | 105.30 106.1 [106.15 106.19]106.3 Dec. 4/106.18 Dec 27|/101.7 May 24/106.18 Dec. 27 
1,113,000/Treasury 2\{s...............1954-1956 J Di|----- ----- 105.22 105.25]106.16 106.19]105.23 Dec. 2/106.21 Dec. 13'|102.2 July 23/106.21 Dec. 13 
34,000 Registered....... ninecenngsaideihiiiiin as CAE nda ennai nein iatiel 106.14 Dec. 11/106.14 Dec. 11 [103.26 Oct. 22]/106.14 Dec. 11 
675,000] Treasury 28... .......-.......-.-1947|J D,|104-18 104.23) 107.9 107.12/107:10 107.14'107.7 Dec. 24/107.15 Dec. 17,|102.28 June 10/197.15 Dec. 17 
958,000/Treasury 2s. . --1948-1950 J D/103 103.6 | 106.12 106.15|106.22 Sale 106.15 Dec. 3/106.28 Dec. 5)|101.13 June 4|106.28 Dec. 5 
SL CN ncascencnqncennshanheecelon on ee Re Re Ue i > 101.14 May 23104.8 Mar.15 
379,000|Treasury 2s. ............-... 1953-1955 J D |------------ 103.22 103.25/104.16 Sale 103.25 Dec. 4/104.26 Dec. 13)]101.25 Oct. 11 104.26 Deo. 13 
Federal Farm Mortgage Corp— | 
EEE. Ht tatiana dhiidncnesacee 1944-1964|4¢ §)|108.11 108.16//108.17 108.21/108.14 108.18 108.18 Dec. 9]108.23 Dec. 16||105.22 June 8108.24 Apr. 6 
Se TE oe cen ccnehnen enon 1944-1949]4¢ N/|108.8 Sale | 108.11 108.13/108.10 Sale 108.10 Dec. 31]108.17 Dec. 10||105.20 May 24 108.21 Apr. 8 
3,000 RE ICE, Tem ono eeete * Sree ees“ cuabhaddis - aed 08.15 Dec. 12/108.15 Dec. 12}}/108.12 Nov.19 108.15 Dec. 12 
SE. Oe cient atiseecenecoum 1942-1947/7 ||105.7 105.12/'103.10 103.13/103.2 103.8 |103.6 Dec. 12/103.8 Dec. 16|/103.6 12 105.15 Jan 
93,000! | 248. ------. Pe Nan oie. 1942-1947|A¢ §||105.2 105.8 ||103.10 103.15|103.4 103.8 103.7 Dec. 24/103.7 Dec. 24|/103.7 Dee. 24105.2 Jan. 24 
ome Owners ortgage Corp— 
764,000] 3s Series A_............... 1944-1952] 4 N|j107.24 108 = [/108.3 108.6 |107.29 Sale [107.29 Oec. 31/108.10 Dec. 12||105.4 May 31|108.12 Apr. 4 
21,000 Registered...................--.- - en Se solkcucuuh seees 108.3. Dec. 24/108.3 Dec. 24//107.17 Feb. 23,1083 Dec. 24 
519,000] 2348 series G.....-------- 1042-1944) —7||104.17 104.22//103.11 103.14/103.9 Sale 103.8 Dec. 24|103.13 Dec. 3||!03.1 June 410425 Mar. 7 
410,000} 134s series M.....--------- 1945-1947|J pj} 101 15 101.24//193.2 103.5 |103.15 103.18'103.18 Dee. 20]103.25 Dec. 16||100.6 J 4'103.25 Dec. 16 
NEW YORK CITY 
Transit Unification Issue— 
18895000] 3% corporate stock... -..---- 1980|J D||----- ----- 101% Sale |103%% Sale |101% Dec. 2/104% Dec. 11]} 88% May 21/104% Dec. 11 
FOREIGN GOVT & MUNICIPALS 
tural M Bk (Colombley—— 
86,000 68 1947/F Al| 27 30 21% Sale | 23. Sale 31% Dec. 2] 23 Dec. 31]} 20 June 7| 28% Feb. 16 
O48\/A O}] 27 --.-- 21% 22%] 22 23 | 21% Dec. 12] 22 Dec. 10}} 20 14] 99°" Feb. 1 
968|M 8||----- SF ei ek GR iptryeeieae (Tat 40 Apr. 10] 66 Mar. 1 
945)J 14 «17 8% 9 84% Sale | 7% Dec. 5) 834 Dec. 3]| 7% Dec. 15% Feb. 15 
gts 14 18 8 9 7% 8% 4% Dec. 30] 8% Dec. 13]} 7% May 22 16 Feb. 15 
J 14 17 8 9 7% Sale | 7% Dec. 31] 8% Dec. 21]}| 7% May 24] 1 Feb. 1 
94517 Ji 14 17 s 9 7% 8%] 7% Dec. 28] 8% Dec. 13 7% Dec. 154 Feb. 14 
95714 13 13% 84% 8] 7% Sale | 7% Dec. 5) 8% Dec. 3] 7 May 31] 14% Feb. 1 
series O57/A 13 16 8% 8%] 7% Sale 7 Dec. 31] 8 Dec. 6)} 7. Dec. 31) 14% Feb. 15 
218,000] 47s 3d series. ............-.1957/A 13% Sale 1 Pr abee. 6 7%| _7% Dec. 30} 8 Dec. 7 gs Dec. 14 Feb. 1§ 
406,000) Answerp (Oisz; extl loan Se... - 1968) 66% 69 12% Sale | 13% -.-_- 12% Dec. 2} 15 Dec. 11]| 12 Nov.3 Apr 
5,283,000 f external 4}4s..........-. 1948|M Nj} 9444 Sale || 751% Sale | 79% Sale | 7414 Dec. 4] 79% Dec. 26 z9 July 16) 96% Mar. 6 
2,979,000 king fund external 4}s_..1971|M © || 66% Sale | 68 Sale | 664% Dec. 3] 70% Dec. 13]) 614% Jume 12} 95 Mar. 7 
5,388,000] 8 f external conv lean 4s. Feb 1972)/F Ai 80% Sale || 62°” Sale | 63% Sale | 62 Dec. 2 Dec. 12]| 54% July 1 87 Mar. Z 
2,.781,0001 8 f external conv loan 48__ Apr 1972'A O!! 79 R144 'l 62 63\%' 63% 64%! 62 Dec. 3! 65 Dec. 12 55% July 15 Mar. 
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7 FOREIGN GOVT (Continued) 
3,024,000|Australia 5s of 1925..-July 15 
External loan 5s of 1927 
444s of 1928 
vtsf7s 


f 
on loan 7 48. -.--.-- 
.214,000/Canada (Dominion) gold 48. .... 


Gity) sf 8s--.------ 
aCent Agric Bank (Ger) 7s... -- 
F Loan sf 


weccee July 


coupon on-__.. 
dcilontes Oct 


6s 
1937 coupon on...-. 


ee 


ed... 
inking fund g 6s-- - 


Ry 5s..-.... 


e (Germany) s f 64s..-1950 
Colombia (Republic of)— 


—“—<eeee eee 
eee were 


B.cce seeceeeeree 
External g 44s 


Dominican ublic s f5 4s... 
Reo 1926 


5 
Dresden (City) ext ¢f7s 
i -¥ ix ws 0 SS 4.21 


(Canadian holder) - 

—- public ecremges.... 
478 unstam 

German Prov & 


te) Ga.......... 
berg extis f73<s_- 
~ Ste) ae 


For footnotes see page 30. 
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Lowest Highest 

39 June 12} 91 Jan. 15 

June 11} 90% Jan. 24 
34 June 7| 84 Jan. 

6% Feb. 13} 12 June 
12% Jan. 30} 27 Nov. 1 
30% July 1ellooss Ane oe 

y 

5 May 17/108 Mar. 13 
12 June 18) 26% Nov. 26 

7% June 10} 27 Nov. 1 
1044 June 11} 23% Mar. 8 

8% June 12) 18% Mar. 8 

8% June 12) 18% Mar. 8 

8% June 6| 18% Jan. 25 
33. June 12} 79 Jan. 30 
33 June 12} 78 Jan. 

42 May 29) 87% Feb. 13 

4% June 13} 10% Mar. 18 
65 July 31/65 July 31 
38% June 12) 65% Feb. iz 
39% June 11) 63% Mar. 1 

1 June 12} 66 Feb. 19 
40 June 26) 67% Mar. 14 
31 July 25) 454% Apr. 4 

7 Dec. 20} 14 Jan. 10 

7% Nov. 18} 15 Apr. 

69 May 28/101% Jan. 9 
83 June 26/107 Jan. 3 
72 June 6) 96% Jan. 1 
61 May 28) 93% Jan. 

78 June 3) 96% Jan. 
ts: May 31; 89 Jan. 9 
59% May 31/ 88% Jan. 1 

6 Mar. 8] 11% Oct. 
14% Aug. 7] 27% Nov. 
10 May 29) 27 Oct. 8 

9% June 11| 24 Oct. 17 
10 June 15| 27% Nov. 4 
10 -20) 25 Dee. 30 
11% Dec. 26, 17 Jan x 
10 Dec. 18) 14% Apr 
10% Dec. 31 Jan. 2 

0 Dec. 21] 14% Mar. 9 
10% Dec. 27| 17. Jan. 3 
0 Dec. 18} 14% Mar 
10% Dec. 31} 17 Jan 19 
10 Dec. 18] 14% Mar. 
ll Dec. 27 16% Jan. 9 
10 Dec. 23; 14% Apr. 22 
11% Dec. 20' 17 Jan $ 
10 Dec. 24) 14% Mar. 
11% Dec. 20) 16% Jan. § 
10% Dec. 27; 14% Mar. 
914 Dec. 30) 16% Jan 8 
9 June 11} 13% May 
10% Dec. 28) 16 Jan. § 

Dec. 20; 13% Apr. 25 
10% Dec. 24, 16 Jan 3 
June 11/14 Jan, 

10 Dec. 31} 16 Jan. 4 
i ‘ee. 19 173 = | 
ov. . 

8 Dec. 26) 13 Mar. 

3 June 5) 6% Apr. 1 
12% Apr. 10} 27 Nov 
15 2| 34% Mar. 4 
15% May 22) 34_ ‘Feb. 21 
0 May 28 36% Feb. Hy 
20 Aug. 19) 27 b. S 
20% Aug. 8| 26% Jan. 
16 Apr. 19) 524% Mar. 13 
bei Apr. 15) 49 ar. 13 
65% June 17| 85 Mar. 7 
13 May 29; 21 Apr. 6 
97% Sand 11/102 Mar. 13 

June 20\103% Apr. § 

Bt 6 July YY ig? qan. 26 
ug. pr. 

98 June 10/104 Jan. 17 

0 May 21| 813% Apr. 22 

8% Sept. 13 i333 June 

814 Aug. 27) 13% Feb. 2 
20 Apr. 19| 73.  Mar.1 
18% Apr. 19) 634% Mar. 13 
17% Apr. 19} 55% Mar. 13 
49 Nov. 8 75% Apr. 13 
50 Oct. 31) 75 Ape. 1 
50 Oct. 31) 75 ar. 15 
49 Nov. 6) 75% Mar. 18 
49 Nov. 6 4% May 1 

Nov. 8 Mar. 

1134 June 18|/ 27 Nov. 

7 Aug. 30) 16 Feb. 23 
40 May 17} 53% Feb. 14 
40 Jan. 2 M es 

May 27| 27 Nov. 
40% July 12)105 Jan. 1 

Apr. 9/92 Apr. 1 
45% quly 8 138 Apr. 1 


: 16% Feb. 2 
58" way 8 90 an ig 
16 Mw 33 37 Nov 3 
224 Jan. 19| 75 i | 
5 Dec. 12} 10% Mar. 18 
4% Dec. 14, 95 Mar. 1 
5 Dec. 23 Apr. 1 
4% Dec. 24 Apr. 1 
16 Nov. 28 32% Apr. 

June 12) 72. J 

344 Jane 13] 78% Mar 3 
4 June 13 7. R 
44% Oct. 1 July 4 
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s FOREIGN GOV'T ( Bk) Toni 
143 ,000 la via nes ate eS Bk) 78.1 
sf 


a 
Bare ie eon 
i ial 


2,976 ,000| aMilan City (Italy) ext roe 6 
Minas 


aJ 
77 ,000 sLalpaig 
5,000] aLower A 
313,000] aMedellin 
239,000) Mendoza 
193,000} oa ean 
, 44s 
+000] aMaxkeo (U 
723,000} sAssen 
731,000} aAssenting 
1,174,000] sAssen 
46 *aTreas 
Geraes 
681,090} «aSec extl s f 
a tyr aSec ext. 


xterna 
392 ,000/Oslo (City) 44s pL sink find 221 
450 ,000| sPanama uy external 50,1 ): 
158,000 mer a! 15 


25,000 sCtfs ¢ of. 


5s , ES A...May 


te of, Brazil)— 


sf 
sinking fund 4s-.-.-1! 
1 sinking fund s..-li 
fund extl fe 
Bank ext s f 5s....1 


435,000] aPernambuco cali Ot) Wicesce 
468 ,00C| aPeru (Rep) Secs f g 7s...----- 


3,578,000] Nationa 
2,629,000} aNational loan ext sf 


loan ext s f 6s 


75,000 ers > (Rep of) g 68. -...-.-.- 


34,000 at 


01,000} aE 





298,000 aSinking food oo 
1,244,000 Queensland (State Sof) ext s f7s_. 
"568,000 25-year extl s f 6s Feb 1 
31, 000 aRhine-Main-Danube deb Soeur 


a4 4s assented 
xternal s f 8s 


eee eee weer 


720,000 aRio de cence rnd of) 8s.... 


1,938,000 _ aE 
Rio 


Grande do jo 8u 
a8s f 


’ ext 
58,000) 47s extl loan of 1926.......-.- 


5 
59,000} _ 47s Munici 


2 1 loan 
2,269,000) ARome etree s f 6\s- 


12,000) saRouma 


Pr 


53,000 Santa Fe oxtts Fe extls 
Sao Paulo (City » “ie 
ext] secured s 


om t.  - 


252,000} «8s ext! secured s f.._......-.. 

402,000 Pa) extl cooured | | ne 
gan fouls ( State of)— 

97,000] *a8s extl 7 

1,477,000] 8s nt a neneninne 

27, 47s ext] water loan.......-.-.- 


14'000| aSinking fund eo re ae 


—_ Croats - Saves eovenss ( — Be 
718,000] 47s series B 


ak 
38,000 _—. (Prov) Pextl sink fund 7s. 


113 Onn a4 


9,000 gi xterne! sink 
35444 


844-416 % (8 bor 


281,000! 3%-4 
988,000; 4-44 


($ bonds ‘of 1937) 


3 4s externa 
89,000] 4Venetian Prov Mtge Bank 7s--. 


aVienna (City of) 
yi Warsaw (City) external 7s... 


d 44 4s assented 
1,063.000| Yokohama (City) extl s f 6s..-- 


RAILROAD AND ANRUSTRIAL 
COMPA 


1,527,000 et Pow & & Paper is Ist 58... 
5i 





132.000] Al First cons 4s series B_......-. 
66,000) Albany Perforated Wrep Pa ton 6s. 
55,00C| . 68 with warrants assented - - - . 
331,000|Albany & Susq ist 3 s.-.-- 
5,167,000 Aligeheny Corp coll tr conv 5s... 
3.765.000 pap eae and convertible 5s- . 
91990 000 Atlegh 7, Woot ist @ guar a8--2- 
alley gen £uU 48......-- 
$10,0001001 roy Sto tore ras Corp del deb 434s---1 
StH BO Allis‘Ohaimere Mfg conv 4s- eal 
5,000 Vey 4 Montan Steel 7s_...... 
4,992 000) Amer & Fi Power deb 5s... 
2.325.000 Chemical 5 Ks... 
1,101,000 conv s.. 
one & Telegra 
8.182 000 5s-..-.1 
3'270,000 sdebentures_.....----.-- 
140,000 Found s f debs 24-58 
571,000|/ Amer Water Wks & El 6s ser A-- 











For footnotes, see page 30. 
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—————<— 
PRICES IN DECEMBER § RANGE FOR YEAR 1940 

Dec. 2 Dec. 31 | Lowest Highest Lowest Highest 
Bid Ask|Bid Sale Prices Sale Prices Sale Prices 

6 10 7 13 9 Dec. 23} 9% Dec. 24 May 28) 17% Jan. 30 
ene Sepantin 25 28 25 Dec. 30) 25 Dec. 30)| 12% Mar.14| 27 Nov. 1 
ATS PRS a as SS >. Sept 23) 15% June 24 

8 Sale 7% 9 7% Dec. 12} 8% Dec. 19]} 7 June 5/ 14% Feb. 15 
58 64%| 62 64 60 Dec. 11] 62 Dec. 13]| 538 July 22) 82% Apr. 9 

4% 4%| 3% 3%] 3% Dec. 6| 3% Dec. 5 % Apr. 18) 4% Nov. 26 

ae Pe Be RT. De Jan. 1 Jan. 3 

4\% Sale 3% Sale 3% Dec. 30} 4% Dec. 2 Jan 4) 4% Nov. 2 

4% Sale | 3% Sale| 3% Dec. 31] 4% Dec. 2 June 14) 4% Nov. 26 

4% Sale 3% Sale 3% Dec. 31} 4% Dec. 2 Feb. 13) 4% Nov. 28 

4% 6 3% 3% Dec. 17} 4% Dec. 3 Jan. 4% Nov. 20 
29% Saie | 284% Sale | 28 Dec. 27| 30% Dec. 3/| 23 June 12) 53% Jan. 3 

8% Sale 8% Sale 8% Dec. 10} 8% Dec. 2 4% June 12) 12% Mar. 

8 8% 9 8 Dec. 10) 8% Dec. 3 ah quae 33 12% Mar. 8 
ef «eee 53% 55%] 50 Dec. 6) 54% Dec. 23 71 Hy ly B 
46 70 54 Sale | 54 Dec. 31 Dec. 31 rT = 79 71 ar. 
52% Sale | 57 Sale | 52% Dec. 2] 60 Dec. 12 June 5| 90% Feb. 9 
50% 52 541% Sale | 52. Dec. 7/ 68 Dec. 11]} 35 June 3/ 89 Jan. 3 
48 494} 51 Sale | 49% Dec. 9] 51 Dec. 31|| 29 May 4/ 97% Apr. 
48 50 51% Sale | 49 Dec. 4] 51% Dec. 30 33% May 4| 97 fy aly 
36% Sale | 32% Sale | 30 Dec. 23) 38% Dec. 11|/ 23% Ma 4| 90 ar. 
30 34 30% 5 28% Dec. 26| 37% Dec. 9} 20% June 12) 80% Mar. 1 
35 Sale | 30% 31%] 30 Dec 8 Dec. 11]} 2 June 11} 80 Mar. 
27% 33 27% 32 27% Dec. 26] 27% Dec. 26/| 21% June 25| 80 Jan 1 
in ed ee 3 2 26 26 Dec. 10} 27 Dec. 13}| 9% May 13|) 27 Dec. 1 
45 Sale | 42% Sale | 42% Dec. 31 Dec. 6 9% Oct. 10; 65 Mar.1 
41 Sale | 41% Sale | 41 Dec 45% Dec. 10]} 37% Oct. 10) 58 Mar.1 

28 23% 26 23% Dec. 30) 27% Dec. 6/]| 19% June 13| 75 Mar. 26 
101% 104%|103% Sale |102% Dec. 3/1044 Dec. 12/| 96% June 28/105 Jan. 24 
eae 66% 71 66% Dec. 28} 70% Dec. 13]| 59% Aug. 1 Apr. of 
60% Sale | 61% Sale | 60% Dec. 64% Dec. 12|| 50 June 26) 74% Jan. 
os. '. seven GEE Suncs 54 Dec. 4] 60% Dec. 21]/ 53 t.16| 60% Dec. 21 

6% 7%! 6% Sale 6% Dec. 13} 7 Dec. 13 4% June 13) 10% Mar. 11 

6% 7 7% Sale 6% Dec. 3 % Dec. 31|| 5% June 17| 11 Mar. 

6% Sale 7% Sale 6% Dec. 4| 7% Dec. 31 4% June 14; 10% Mar. 

6% Sale 7% Sale 6% Dec. 4| 7% Dec. 31|} 4% June 14| 10% Mar. 15 

SE aire ae 3  § ERR RES ae, 4 eS 8% Feb. 26) 8% Feb. 

4% 5%! 4% Sale 4% Dec. 31| 4% Dec. 31 3% May 31/ 10% Mar. 
er tS — oo 13. Dec. 13} 13% Dec. 9]| 9% June 18) 16% Feb. 17 

3% 3%] 3_ Sale 3. Dec. 31] 4 Dec. 16)) 3 Nov.13) 9%Apr. 8 

3% 5 3% Sale 3% Dec. 23} 4 Dec. 7|| 3 Sept.24) 7% Jan. 11 

3 4 3% Sale 3 Dec. 4) 4 Dec. 5j| 3 Oct. 30} 7 Mar.19 

8% 9%] 8% Sale 8 Dec. 5| 8% Dec. 12|/} 6 June 6) 11% Feb. 14 

8% Sale 84% 9%| 8% Dec. 6| 9 Dec. 18 6% July 8) 11 Mar. 

Pe danas | RR ie PE 85 Nov. 22} 13 Mar.19 
etapa 26 21% Dec. 24| 27 Dec. 13]! 12 Jan. 12) 27 Oct. 18 
26% Sale 5 Sale 21 Dec. 23) 27 Dec. 11 % Jan. 27% Nov. 27 
90 Sale | 8634 Sale 86 Dec. 30|/ 95 Dec. 11|/ 59 June 12/103 Feb. 7 
62% 63%) 5 Sale ; 584 Dec, 27) 644% Dec. 10]| 414% June 98 Jan. 27 
nicmatel 35 25% Sale | 25% Dec. 31} 27 Dec. 12/| 15 May 11| 27 Oct. 31 

7% Sale 8% Sale 7% Dec. 814 Dec. 31 5% June 11| 11% Mar. 9 

7 Sale 7% Sale 6% Dec. 26, 7% Dec. 11|| 4% June 11} 10% Mar. 8 
10% Sale | 10% Sale 9% Dec. 20) 10% Dec. 2 7 June 18} 13 Apr. 1 

8% Sale 8% Sale 7% Dec. 17| 8% Dec. 2 5% June 12) 11% Feb. 20 

8% Sale 8k 9% 84% Dec. 9} 8% Dec. 3 5 June ill 2 Mar. 9 

8% 10%] 8% 10%] 8% Dec. 14 8% Dec. 11]} 7 June 24/12 Mar. 9 
31% Sale | 30% Sale | 29% Dec. 23) 32% Dec. 4/| 27 June 12} 61 Mar.15 

5% 7 5% 6%] 5% Dec. 5| 6% Dec. 20 5% Oct. 14 13% Apr. 8 

333 5%| 5% Ss 5% Dec. 10} 5% Dec. 11 5% Nov 23! 9% Apr. 10 
tS SR gai 25% Sale | 25 Dec. 31] 25% Dec. 31|/|/ 22 Sept.27| 25% Dec. 31 
56% 59%] 59% 62 59 Dec. 5) 62% Dec. 13]) 53% Aug. 2) 80 ar. 25 
10% Sale | 10 Sale 9% Dec. 18} 10% Dec. 2/| 5 June 12} 12 Sor. 2 

9% 9%! 8% Sale 8% Dec. 16) 9% Dec. 6 5 June 14; 10% Apr. 1 
Pe 25% 27 24% Dec. 19) 26% Dec. 28] 13% Jan. 12) 26% Dec. 28 
1634 Sale | 175% Sale | 15% Dec. 7| 17% Dec. 31)|) 6 May 21| 17% Dec. 31 
1614 Sale | 16% ____- 14% Dec. 12} 17 Dec. 26 4% June 13} 17. Dec. 26 
15% Sale | 15% 16 144% Dec. 4/| 15% Dec. 26 4% June 15% Dec. 26 
40 Sale | 434% Sale | 39 Dec. 5| 43% Dec. 31|| 20% May 24) 43% Dec. 31 
ae SP eee | ES ea) ee Bw 
Cee eh ie ao 25 ...--]| 23 Dec. 19} 23 Dec. 19]| 8% June 11) 26% Nov. 18 

7% 7% 6% Sale 6% Dec. 31) 7% Dec. 17 61% Dec. 31) 15% Mar. 23 

6% Sale 6% Sale 6% Dec. 7% Dec. 4 6% Oct. 30) 14% Mar. 19 

3% Sale 3% 3%] 3% Dec. 2} 3% Dec. 11 3% Oct. 11) 5% Mar. 7 

3% 4\%| 3% Sale 3% Dec. 19} 4 Dec. 7 3 June 17} 5% Apr. 16 
<> bbe we Sa 25 ek Ra agi Cee itleragy 9 June 5) 27 Nov.15 
53 60 {r79 Sale | 59 Dec. 4] 83 Dec. 24|| 40% June 3! 87 Jan. 24 
.40% Sale | 40 41%| 40% Dec. 30} 46 Dec. 9/| 35% Oct. 9 Mar. 20 
21 Sale ' 20 23%; 20 Dec 21 Dec. 2 Dec. 3 Apr. i} 
51% Sale 45 Sale | 43. Dec. 30) 52 Dec. 3| 39 Oct. 9 62% July 1 
52% 590%] 51 ----- 52% Dec. 19] 58 Dec. 13]| 52% Dec. 19] 65 oy 15 
4932 amide, 49% ._._-. le Dec. 13] 50% Dec. 13/| 42 Aug. 24) 63 ar. 20 
EE: aude GPT dbanaleuhitsh G4s04nEines Saeed 48 June 8] 63 Mar. 20 
40 Sale | 39% Sale | 38% Dec. 5/ 40% Dec. 3)! 32% June 26) 55% Apr. 15 
ae 38%] 34 38 35% Dec. 30) 35% Dec. 30/| 33. June ill} 53 Mar.18 
35% 40 35% 1 35% Dec. 28] 355% Dec. 28|]} 31144 June 28) 51% Mar. 11 
44% Sale | 41% 43%] 40% Dec. 20) 44% Dec. 34 June 27| 56% Apr. 

i ie 34% 40%] 36 Dec. 26) 36 Dec. 26// 3 Dec. 26) 56 May 
Pa, SEH: 30 %/r28% Dec. 17|/r28% Dec. 17||- 24 Aug. 17) 51 Feb. 24 
EO «nade BEE {2 Bachkine bite ohh baie nc. betee 8 May 14! 13% Oct. 30 

pt ere 2% Sale 2% Dec. 31} 3 Dec. 28 2% Dec. 5% Apr. 5 

3 Sale 2% Sale 2% Dec. 31| 3% Dec. 11 2% Dec. 31} 7% Jan. 28 
47% 50 48 Sale | 47% Dec. 2 Dec. 9j/ 41% Oct. 9}) 69 Mar. 
4916 Sale | 45% Sale | 45% Dec. 27| 49% Dec. 2 June 6) 60 Oct. 16 
101% 103 98% 103 100 Dec. 30)101% Dec. 4|| 97% July 17|104% Feb. 8 

ie snaked _ . egees 100% Dee. 4/100% Dec. 4|| 98% June 19|104% Apr. 27 
age age Set Oe ene 107% Dec. 9/107% Dec. 6 May 24|108% Jan. 2 
30 22 39 30 Dec. 12} 30% Dec. 12)| 3 Dec. 12} 80% Feb. 2 
110% 111 I in cia oo aie ehetns os We a alr carhs 109 Jan. 23/110% Nov. 16 
107% 108% 107% 108% |107% Dec. 3|107% Dec. 3/|105 June 12/108% Apr. 23 
40 58 be 56 58 Dec. 13) 58 Dec. 13 5 June 26| 60 Jan. 
46 0 ie 55 50 Dec. 6) 50 Dec. 6 f Aug. 3] 61 Feb. 28 
YP oe i 82 81 Dec. 4 Dec. 16|| 6834 May 27| 87 Jan. 18 

6 Sale | 9744 Sale | 9544 Dec. 30| 97% Dec. 31]! 69 June 10!) 97% Nov. 15 
80 Sale | 85% Sale | 80 Dec. 2] 86 Dec. 31|} 58 June 10 Dec. 31 
61% Sale | 61% Sale | 594% Dec. 19) 63% Dec. 9/| 26% May 22 5% Dec. 9 
68 70 EE ids wail 68% Dec. 10} 68% Dec. 5 9 Jan. 17) 68% Dec. 5 
104% Sale |103% Sale {103% Dec. 18)104% Dec. 2/|/1033%4 Dec. 18)107% Apr. 13 
101% 102 {108 -..-.. 102 Dec. 3/102% Dec. 11 June 5/102% Dec. 11 
101% Sale |103% Sale |101%4 Dec. 2/103% Dec. 3C|| 89 June 17|103%4 Dec. 30 
108% 10854|106% Sale {106% Dec. 23/1085 Dec. 3//106% May 15 it = : 
AR Ie Bho hE RR TRS Sy ay? bs + epee an. > 

51 Sale | 54% Sale | 50% Dec. 7| 54% Dec. 31|| 44 Aug. 14] 68% Apr. 3 
104% Sale {104% 10444|103% Dec. 24/104% Dec. 4//100% May 22/105 Mai .18 
100% Sale [102% 103 %|100% Dec. 2/103% Dec. 27|| 91 June 3/105% Apr. 1 
ose Sale 104% Sale |104%% Dec. 31/1041%.Dec. 2 104 Ne Dec. 311109% Jan. 2 
110% Sale |110% Sale |109% Dec. 20/110% Dec. 3 May 22/111 Nov.15 
110% Sale |109% Sale |109% Dec. 20/110% Dec. 3 1034 May 28/110% Nov. 14 
103. 105 +1106 106%]104 Dec. 20)1 Dec. 30 Sept.11)107 Jan. 11 
110 110%4/|108% Sale |108% Dec. 27|110% Dec. 4)| 96 May 22/110% Oct. 









































































.} 
22 N. Y. STOCK EXCHANGE—BONDS 
oO 
Sales for | $3 Price PRICES IN DECEMBER RANGE FOR YEAR 1940 
12 Mos. BONDS is Jan. 2, : —- Highest - 
1940 N. ¥. STOCK EXCHANGE (5c 1940 Dec. 2 
pea 
$ Ask Ask Sale Prices Sale Prices | Sale Fr fees 3 
1,774,000 Anaconda Oop Jain sf deb 4%s-1950/A O 108% Sale 103% Sale 10434 Dec. 9 102 May 25)107% = a 
o-Chilean trate— ’ 
1,046,000 inking fund income deb- ---1967.Jan 3435 37 37 34 +t a Sole 274 ay 3 30 Apr. 3 
702,000] Armor st 8 48 way 5h esike all & 9834 997 o7% Ape -9| 99% May 3 
3,994:000| Are ee don tocr D (Del 1.  T955|F allapD au 10554 Sale 953¢ May 28 106.” Nov. 20 
1:761,000| ist M sf 4s ser © (Dal) --- "1957 J 9932 Sais |1055¢ Sale {106 95 May 28/10634 Dec. : 
5,815, Gen f 40 -nsn nnn -- 5-2-1995 Ao 106 Sale |/10834 Bale 10934 101 May 31 21/109 Pes. 24 
490, Adjustment g 4s - - . - - y v seece|i"sa5s 94 |-==-- Dec. 31 
820,000) Stamped 4eo-----July 1 1909/MNl| 8034 Sale| 37} Salo |S £33 Juno 4 33 Bef 
’ Vv @ 48 OF 1YUOY-..-.------- aif J7i\----- - eo. 
78:00 AL Od Sobebmepebe % Dil oe sare ie) ee ee See are ok Apr. 25 
>>> Vv @ 48 OF IVIU....------190Ul/ Di) Yo § Sale || 9972 ----- : 
21370000 COBY deb gold 4348.----.---194814 D}/10334 Fale ili0i% Sale |100 190 May ai : Dee. 16 
’ Vv i8t 48 A...-- F 
260,000) ‘Trans-Cont Short Line ist de 1998/9 J 09 34 Sale tgs iiiszitt0 108 may Fe al 26 
355,000) Cal-Ariz Ist & ref 444s ser A_-1962/M 8||10754 1084 aoe SP a a © 10696 May 2 Hlov- 33 
1,000/At} Knox & No ist 6 em 1946/J Di| 99 -.--- 43 5 “387° 38. qn. 3 
169,000) atl & Char Air Line ist 444s A--1944/J J|| 92 95 B % 3 ears Bibs Doc: ie 
256 {0001 a iat oo veer Se ser B------—-- 1asine Sil a> sexe’ ll 6754 Sale 64% May 24 Jan. 4 
ais Soloed Comet in coe eG aaaalM | GP sae | Sele Gt ey 3 doa Bs 
1,139,000] 46. trust Ss---May 1 1945/MN|| 75 Bale || 67% 699s : 28|| $54 May 30] 70:8 Dec: 
1,749,000 LEN collat gold 4s_--. , 1952|M N 64 $5 (S63 ¥ 38 May 2 Pa 7 
$57 "000 Adfantic & Danville ist ¢ 48... -10871y il a3" anin || 3730 . June 11) 3434 Feb. 9 
000] At) Gulf & W 18S Line coll ir ka May ov. 
549,000) ati Gulf & W 18S Line coll tr 5s_1959|J_ J|| 65 71% Sal 
1,144,000 Aileatio Refining deb 3s--..---- 1953|M S//105% 106 |/105% 106% 105 102 May 14 — se 
76,000 Austin & NW let g fe suar-.--1941 IJ 86 2 
4,372,000 gmp eds 4s. Ta July 1948/A O|] 70 Sale || 70 Sale 56% June 10) 74% Nov. 
Stamped m 
interest at 4% to ; 
2,127,000 a 1 ), due. — J yeas NR SE 70% Sale 55 May 22) 75% Nov. 15 
Ref & ser ni a : ay 
9,418,000 to Dee | Toa6) duos -- =f , — s Rae 34% Sale 1534 May 21| 37% Nov " 
ser ’ 
5,542,000 11-5 to Dee, 146) due 1905) J a 3934 Sale 18 May 21) 42% Dec. 3 
Ref ser a : 
4,557 ,000 to Sept I 1940) du =~ =77 $000}M 8||----- ----- 35 Sale 15% May 21) 37% Nov ~ 
ne 6 tS are ‘ 31|; 1544 May 21] 37% Nov. 
5,487 000 t 1 1946) due... .- > 35 Sale 
10474 000 Convertible due... feb 1 Me on 12% Sale . 30 ay 21/16 Nov. 7 
h est Va . 
1,059,000 : g 4s extended to - to. 1951(M ae ee 51K 58% 61 40 June 6] 61% Oct. 2 
S'western Div Ist ; Mar. 
a7 000; peek Ache Tan Lisa? die. 16-1950 J | Nba posed | 31) 2436 June 151 60% One F 
ey ee einealy Wibbiz 1617"... Jan. 
340,000 Sear & loses RR Ist g 581943\7 J||100% 101 7 ee ‘ rd gune of oi jan 16 
302/000 Con ref Sees Gee Se-oonen< 131 | fee 564 4| 46 Dee: $172 Jan 8 
’ ererecsses "os mareee? Bee gee ae Lt coceanheeeee., wo ieed Apr. e 
20,000 Battie Creek & Sturgis gu webs J Di 35 45 ||----- BE [esrs> EF I-wnoaee cowoesiveccer sovees oF 16 Sq 3 45 iy ; 
£ ooo | Beech, Creek Exter ste 34 g--- 200210 Giissaas oot 13% 1143/1134 112” June 1 Feb. 
813'000 Oe at ei ieee OlliaS Gale 135 44 nite 127% June 12 Dec. 17 
<--==-|Belvidere Del cons gtd 6 34s... SLY SUIGB ences ee |) rs i Se | Meneenne 3718|"37 12 Wor a7 
166,000) .Berlin City Electric deb bigs. J Di 13 i Fe sae 7 sept 7 hf 
1i3;000| pep staking fund 6340. .-.-- 19esl4 Ol| 13 = 13% Aug. 12 Nov. 4 
’ aVDevdentures 66.........-...--1900/4 Ol] 1B cccccliceces o<eee|-onne 
52,000 sate Elec heated & Undgerd Rys— Ao 27 9 June 13 27% Nov. 12 
‘000! Bethlehem Steal 2140 conv deb. 1952/A Oll1071%¢ Sale ||107 4 Sale |10614 Sale f r. 
7,360,000 Bethlehem Steel 334s conv deb. 195214 0||107% Sale 107 cone 108 103 34 May pon Pp - 
$:433-000| ons mtge 3 4s ser F-......- Ble A}|t00% Sale 104s? Sale (105 99 June 29/1054 Dec. 31 
11583;000] oOnS0! mege 3s series G...--- - ip60lr Al[es22* oe. 106% Sale |105 102 June 28 Nov. 19 
OTT 000 | ig ase rity ist antge 4s BTL2ieei\y. lli08” 11034 (ean auapedg tlbas. vaaetgigg sa 198 ‘Oct. 14/1003 Oct. 26 
’ n St mtge 48.....-1944if DIUY L1iU4)||4U9H% ----- ? 
224°000 Blaw Knox G Go 3 ganna nono .a 1002 10133/100% ~"&l'92 June 
° ° 7 - 31 Jan. 15 Aug. 
7 +704.000) Ist 5s series AO----_........ 1967)M Si) 44 Bale cE i248 ‘31 4} Jan. 16| 79% Dec. 31 
3*36s'000| et he op” Sabena re | foes esis 3 : B0|] 4084 Jan. 15 Aug. 2 
7°392'000 ins Cotas hy ~- a me 1 ; S CAR Oe ab a 69% 70% 31 66% Dec. 23 34 Aug. 5 
* an tata sion £ ioe ee ae ooo é 4 Aug. 
2,722,000 py ar y7? s series A_July 1970|/M N||..... .---- 13% Sate 22 ts Gene. 17) 23% Aus: 3 
224,000) t aBoston & N Line Ist gu 4s '55|F A|| 8% 10 11934 Bate [105% Bll108°* Mae 2111038 Now. 19 
898 ,000|Bklyn Edison cons mige 348..-1 966|M N|/109 4 Gale 139 Pans ESE CON Lee. WN See. S Oo ac Jony isltor ie Jone 3 
1,398,000| Brooklyn Union El] Ist 5s------ F All 89 eat OF a 113° [hoes Bale 111032" all1oa82 May 31/113% Jen” 3 
300/000 Benn Kite Gn series An-=-- 1345 MN ii Sale 13% 113 4/113 % . 19 111 May 22 115 Ape. 29 
’ s .~1 -oee-- 1 a pr. 
"897,000 1p penta Bs... losriaeNll103% Sale |/1085 106, |105%6 12||102 May 18|1077%4 Oct. 24 
(000) | ist lien & ref. bs series B ~~~” oe eo te eele Hiiise 111% 110% 3\|100% Feb. 23|112% Jan. 2 
6,000) Buffalo Gen Elec 4s ser B__--1981/F A\|112\% Sale ee fee oe eee ee 10782 May 31/109 30 
48 ,000| Buffalo Ni a Elec 3s ser C.1967|\J Dj/108 108%||109}¢ -----|108% -----]_.---. ------]_.-. 
ODaeauwed anniifled =f terest at 3% | a San an 
— mi n $5 ’ : ec 
2,593 ,000 ‘ov 1 1946) due_....--.. 5 43 44 Gale 4 46) 18 25 x4 May 21 Des. 18 
174,000 *taBurl Ced Rap & Nor Ist Ba171934 AO rts) 3 382 3% 3 3 "ill 352 Dec. 20 jan. 12 
FBT oe aso Ontificates of deposit... --- = —- - “Gl 62° 6954|| 6852 sale’! 68 68% Dec. 20] 6514 July 11| 70% Aug. 7 
95,000/Bush Terminal Co Ist 4s_-_-_-_- A O}|} 62 bt 4 go7a oe | SS eS » BI] 3342 June 10 A 23 
517,000} Consolidated 5s-_-----.-.---- 1955|J7 Jj| 40 a 6655] a4 aas¢ * all 4452 June 5 Dan’ 34 
696,000| Bush Term Bldgs Ist 5s gu_.__- A O|| 51 334 19h 96 108° lor 1333 24100? dane of eae + 
1,295,000/0 nm Power 48--------- 1 4 91/108 y 9214 Sale | 86 92 - 21} 65 June 25 Nov. 13 
599 ,000|Canada Sou con 5s ser A___.1962/|A O a g278 eis | oe 83 3I| 9x Jume 4 _'s 
1,630,000|\Canadian Nat gold 44s_-_____- 1957|J J||103 sale OAM Bale | oe 94 3i| 4232 June 26 — 3 
2,253,000} Guranteed gold 5s--_-__-_ July 1969|J J|/106 e 8574 oon bats, ail 4652 June 26 — 2 
2,022,000 Guaranteed g 5s_____-_- Oct 1969 A 0O||107\% Sale 96% Sale 97% $i] 7556 gone 28 ya. ¢ 
a3. Guaranteed £ Se-.-------.- - 1970\F Al|107 Bale || 94% 97 95} 18|| 72% June 26 Jan. 2 
922, Guar gold 4%s_-__--_- June 15 1955).4_ D 103% 7° . aie | $2 oe 4 oll oie June 26l108%, Jen. 3 
1,435,000} Guaranteed gold 4338 pee 1956|F Aj|103 ax 3s gate as of all 4752 June 26 = ¢ 
2,343, Guaranteed gold 44%s_-_-_---- 951|M S}/103 anise 104% 4083611043 oa 6 all §7°* June 27 = § 
1,670,000|Canadian Northern guar 8348---1946|J J\\113% 4 sf Bate’ | Si 4 53 4|1| 31 May 28) 69% Apr. 5 
4,128 ,000|\Canadian Pac 4% deb stock----__- J Ji| 61 a gt 5S 11|| 8736 June 891¢ Apr. 8 
871,000 ollateral trust gold 44s_---1946|M S|| 80 ae ant Gate jane all 8744 June 24110814 Jen. 11 
1,468,000 5s equip trust ctfs_......__- J J\|107 e 1 a sil b4°* May 20| 8492 Mar. 20 
1,468,000] Collateral trust g 5s___.____- J Di| 79% 80%|| 70% ale le ae roe. Se 
1,418,000) Collateral trust 44s-------. J Ji) 70 in 63% 5 i ort oe 5 July 12| 45 ay 14 
1 0001} sOarolina Central Ist gu g 4s_.1949/J_ Jj| 26 132 gale l1o8% 166% |ida% Dec. 30 1025% Oct. 21/108% Nov. 15 
806 ,000|Caro Clinchfield & Ohio 4s_____ OE Enola 05% gal O54 1063 9 Te. 35 “hg 
335 ,000/ Carriers & Gen Corp deb 5s w w_1950|M N|| 92 95 00% _ % ‘ %) June 111 53% Nov. 20 
37 ,000|Carthage & Adir Ist gu g 4s____1981|J Dj|----- 55 50 J | 98% Nov.12| 99% Nov. 26 
784,000|Celanese Corp of America 3s__..1955|F Al|----- ale” +4 anlo ‘ 73 ¢ June 25| 90%¢ Jan. 11 
574,000)/Celotex Corp deb ay BR 1947|F Alj| 88 ryt -_ oF Sig Tan. 10| 19% Apr. 3 
96,000) aCent Br Un Pac Ist g 4s____-_- 1948|\J D oi %\\ 12 3 24°" Dec. 31| 3054 Jen. 9 
33,000 t aCent of Ga Ry ist e s; 1945|F Al| 30 3 25 si3° 31) 26 4 Wat, 33] 2053 sae. 8 
643,000} *aConsol gold 5s.........--- 1945|M N]| 7 a4 4 a 7 ¢ Dee. 4) $2 tan, 3 
488,000] aRef & gen 5148 series B ~~ 4 Ol] 3 Sale Rs i 4 1 Dec. 4) 34 Jan. 2 
671,000 * aoe Se *p Jules 914 Ol] 3 - 4 4 6 9 is D 4% Dec. 9| 8 Feb 18 
58 ,000 iChat Vv. pur canary 635... J D 5 Ba ad 3 448 4° May 17 44 May 
39,000} «Mobile Div Istg 5s_._.____- 1946 6\J J 4 op 4 ale $108 106 May 21/109% Dec. 3 
126,000|/Cent Hudson G & E Ist & ref 34_'65|M 8/|108 109 GPEE ences 31109 109% June 15/111% Nov. 18 
98 ,000|Central Tiaots Light 3 4s----- 1966|A O}/110 zero 11 an: 1 Fite 37° May 28| 58° Dec. 13 
23, aCentral New Eng Ist guar 4s__1961|\J J 3% ane $1 anne 6| 14 12 May 24) 20% Jan. 4 
‘ten. oe. 19e7Iy Jl ie sale || 1282 “V3 23] 1214 104 May 31] 18 Jan. 3 
738. 8:000/Central N Y pe ee A 0||109% Sale |/108% Sale |1 . 20/108 % 105% May 0 Jan. 


For footnotes see page 30. 




































































































































































JAN., 1941] N. Y. STOCK EXCHANGE—BONDS 
i | 
Sales for PRICES IN DECEMBER RANGE FOR YEAR 1940 
12 Mos. BONDS i | Jan. 2, || 
1940 N. ¥. STOCK EXCHANGE fe 1 Dec. 2 Dec. 31 Lowest | Highest Lowest Highest 
s ' Bid Ask|' Bid Ask Sale Prices le Sale Prices Sale 
2,250,000| Cent Pac Ist ref guar g 48------ 1949/F A!l 71% Sale || 6634 Sale | 6544 Sale | 63% Dec. 26| 6654 Dec. 17/| 5744 June 26| 73% Jan § 
35, Through St L ist gu € 48----- 1954/A Olj_.... 67 |l----- 65 %|----- 63 Dec. 12) 65 Dec. 59 July 17| 66 Apr 
4,626,000! Guaran 8 Peete PoRe 1960|F 514 Sale || 39% Sale | 42% Sale | 39% Dec. 2) 43% Dec. 14|| 31% June 10) 54 Jan. 3 
44,000|Central RR & Bke of Ga 5s....1942)7 51 55 | 51% 5334) 50% Dec. 9) 50% . 16|| 50. Aug. 20| 62% Jan. 18 
87,000] Central Steel ist sink fund 38s---1941/M NI]112%%5 112 4||10644 107 |106% __.-- 106% Dec. 21/106% Dec. 4//106% Dec. 21/1121: Jan. 4 
1,657.000|Certain-teed Prod s f t 4s A_-1948|M Sale || 893 Sale | 86 Sale | 86 Dec. 28) 89% Dec. 2|| 65 May 21) 89% Nov. 19 
Ohampion Paper & eo 
229,000} 8 f deb 4%s (1935 issue) ---- - 19501M S1|104% 104%||106 107 [106% 107 |106% Dec. 7/1065 Dec. 20||1011% June 20/106% Dec. 20 
154.000! 8 fdeb {ifs {1838 ienue) naar 1950|M 10284 ios 103% 105 |103% 105 |103% Dec. 4/104 Dec. 17||102 May 21/10434 Mar. 14 
Chesapeake oO — 
we hon 1992/a¢ sll124 125 ||12934 Sale |13034 Sale |12934 Dec. 2/13154 Dec. 20/|118 May 29/131% Dec. 20 
2,702,000} Ref & impt mtge 3 4s ser D-.1996)47 99% Sale |]105 Sale |104% Sale |103% Dec. 27|105% Dec. 3/| 94 May 21/105% Dec. 3 
.278,000| Ref & impt mtge 3s ser --1996/F 99% Sale ||104% Sale |10434 10454|104% Dec. 2/105% Dec. 17|| 94 May 211/105% Dec. 17 
1,573,000| Ref & impt M 3s ser F..--- 1963|7 Di/107% __--- 108% 109%4|109 Sale {108 Dec. 1810914 Dec. 4/|103 May 15/109% Dec. 4 
2,000| Potts Creek Br lst 4s..----- 1946'J Jij___ Te“ atten age ope cE paag 110 Dec. 5/110 Dec. 5/|109 Feb. 15110 Dec. § 
82,000| R & A Div ist con g 48-..---- 1989 iii% 118 {117% 1204120) _---. 120 Dec. 20)120% Dec. 20|]113% June 14|120% Dec. 20 
12,000 2d con ld 40--- -t¢ Bacioal le 103 5 RE ekigan ZEEE csdes 116 Dee. 11/116 Dec. 11|}106 Jan. 22\/116 Dee. 11 
ga-ese Warm alley i8 - Ne ee ee eee ee eee ee eee eee 
1,821,000] aChic & Alt R ref ¢ de  saleeeeilll 1949/4 16 Sale 8 Sale 9 Sale 7% Dec. 23} 9 Dec. 30}} 7% May 21; 16% Jan. 4 
1,683 ,000|Chic Burl & Q Ill Div 3}48----1949)) 95% Sale || 92% Sale | 93 Sale | 9144 Dec. 3) 94 Dec. 13|| 90% May 31| 98 May 2 
2,265,000| Illinois Division 4s. ...------ 1949|) 100% Sale || 96% Sale | 97 Sale | 96 Dec. 2| 97 Dec. 7/| 9314 June 11102 Jan. 8 
2,288,000] General 4s_.....----------- 1958) Ar 89 Sale 5% 85%| 84 Sale | 82% Dec. 26) 86 Dec. 3]|) 82% Dec. 26| 93 Ape. 8 
1,245,000| ist & ref 44s series B..----- 1977|F 79 ~=—s«8i 72% Sale | 71% Sale | 71% Dec. 12 Dec. 17|| 71. June 6| 84% May 4 
1,690,000] st & ref 5s series A.....---- 1971|F 85 Sale || 81% Sale | 77% Sale | 76% Dec. 31| 81% Dec. 2/)| 75 May 24! 90 coe 
116,000|*taChic & E Ill ist cons g 68---1934/A O11117 11814|/124% —--.-- ene Eephetg cote Oe. Pe eet 117 June 12/124% Nov. 15 
3,061,000| taChic & E Il Ry are ee 1951/M Ni] 19 Sale || 13% Sale | 15 Sale | 13% Dec. 3| 16% Dec. 10|| 10% May 23) 19% Jan. 16 
963,000! «Certificates of deposit..-.---~-~|__.. 18% Sale || 12 13%| 144% Sale | 12% Dec. 3} 1 Dec. 10|/} 10 May 21) 19% Jan. 3 
217.000|Chic & Erie ist gold 5s..------ 1982|M Niji 83. 88 ||106 108%4|109% Sale {10834 Dec. 6/109% Dec. 31]; 86 Jan 19/109% Dec. 31 
7.777,000| taChic Gt Western ist 4s .1959'M 24 Sale 28% Sale | 29% Sale | 28 Dec. 2} 30 Dec. 9j/ 19% May 21) 30% Apr. 6 
299'000) } aChic Indianap & Louisv rf g 68 1947/5 11% 17%|| 17. 18 | 21% Sale !|17 Dec. 11| 2134 Dec. 27/| 12% May 21| 214% Dec. 27 
171,000|  aRefunding Gold Se ser B---- 19471 12 14%/| 16% 18 | 21 Sale| 16 Dec. 11) 21 Dec. 31} 12% Jan. 15| 21. ~Dec. 31 
187,000 series C...--- 1947|J ee 17. 19 | 16% 19%] 17 Dec. 3) 19 Dec. 20] 12% Jan. 11| 19% Sept. 5 
827'000| lst & general 5s series A-.--1966)A4 6%  7U%i| 6 Sale| 6% Sale | 5% Dec. 3| 6% Dec. 20/| 3% May 21| 10% Mar. 13 
657,000| alst & gen 6s series B...May 1966/5 7 Sale 5% 6%! 6% Sale| 5% Dec. 4| 7 Dec. 20|/) 3% May 21) 10% Mar. 14 
142'000|Chic Indiana & Sou 50-yr 48-.-1956 58% 67 68 69 | 70 Sale | 68% Dec. 11| 70 Dec. 12|| 53 June 25| 70 Dec. 12 
2,910,000) t aChic Mil & St P gen g 4s ser A-1989) J 23% 25 28 Sale | 29% Sale | 28 Dec. 2) 32% Dec. 13|| 15% May 21) 32% Dec. 13 
681.000| aGen g 3 4s series B..-May 1 1989/7 21% 23 26% Sale | 29 Sale | 26% Dec. 2) 30% Dec. 12/| 16% May 22) 30% Oct. 24 
3,176,000 tGen 440 series O....May 1 1989/7 24% 26%|| 28 Sale | 30_ Sale Dec. 2) 32% Dec. 14|| 18 May 22) 32% Dec. 14 
1,230,000| aGen g 4}4s series E...May 1 1989)3 24% 25%|| 28% Sale | 30% Sale | 28% Dec. 2) 31% Dec. 14|| 17 May 23| 31% Dec. 14 
729:000| aGen 4%s series F..-May 1 1989\7 26 27%\| 27% 29%/ 30 —_-.-.. 28% Dec. 4| 32% Dec. 16|| 15% May 21| 32% Dec. 16 
10,406.000| t aChic Mil St P & Pac mtg 5e ser A’75\F 7% Sale 4% Sale| 5 Sale| 4% Dec. 2) 5% Dec. 18|| 3% June 7 74 Mar. 8 
11:434,000| aConv adj 5s..-.---- an 1 2000/4 2 Sale Sale| 1 Sale % Dec. 13| 1 Dec. 2||  % Wov.25| 2% Jan. 3 
1,508,000| taChic & No West gen 3}48 ---1987/M 13 «13 13% Sale | 15% Sale | 13% Dec. 2 16 34 Dec. 18|| 10 May 22! 18 Apr. 9 
1,503,000} aGeneral 48. .-...---------- 1987|M 13% 14 13% 14 | 15% 16%] 14 Dec. 3] 16% Dec. 16|| 10 May 21| 18 ar. 30 
232,000 aStpd non payt Fed inc tax-1987/M 14% 18 13% 16%| 15% 16%] 14% Dec. 4| 16% Dec. 16|| 12 May 15) 18% Mar. 30 
539,000 sStpd gen 434s non-pay inc taxi987/M 15\% Sale || 12% 16 | 16 Sale | 14% Dec. 3) 16% Dec. 14 11% July 6) 18% Apr. 1 
1,445,000 stpd non pay inc tax. 887/M 16 Sale |i 14% Sale | 17% Sale | 14% Dec. 2) 17% Dec. 16|| 10% May 21| 19% Apr. 3 
71,000| aGeneral 4}4s stamped--.---- : 87|M 13% 15 12% 16% 15 ¥4 16%] 14% Dec. 6| 16 Dec. 20| 13. Aug. 16] 18 Feb. 26 
1,416,000] *al5-year secured 6 B-- 55 - =D pae ie 8 16% 17%], 17% Sale | 19% 19%|17 Dec. 3| 20 Dec. 12'| 12% May 18] 21% Oct. 
1'304.000| alst & ref g 58..------ aay J Di 9 9%|| 9 10 | 10 10%! 9 Dec. 3| 10% Dec. 16|} 6 May 28| 11% Apr. 3 
2'427'000| alst & ref 444s stamped.May 2037/3 D/| 9 Sale 9 Sale | 10 Sale 9 Dec. 2) 10% Dec. 18} 6 May 22) 11% Apr. 4 
2,435,000} alst & ref 4 sser O....May 203715 Di} 9% Sale 9 Sale | 10% Sale 9 Dee. 2) 10% Dec. 13 5% May 21! 11% Oct. 
8,537,000 0 ger oa ype \MN|| 35% Sale 1% Sale | 1% Sale! 1 Dec. 10) 1% Dec. 31|} 1 Nov.20| 4 Jan. 3 
‘ 
434,000) Feb part paid -.-1927!F All 45% 54\/|!39 41 | 45% Sale | 42 Dec. 6| 46 Dec. 31|| 36% May 24| 51 Aug. 3 
2.991.000] taChic R I & Paci gen 4s... J Jj| 13% 14%]| 11% Sale | 1444 Sale | 11% Dec. 2| 14% Dec. 31|| 934 May 22 19% Apr. 4 
260.000 aCertificates of a ----|} 11% 17%]| 8 Sale | 13% Sale | 11 Dec. 3) 13% Dec. 31|| 10% June 13| 18 Apr. 3 
5,798,000| *aRefunding gold 4s8--~------- A 5% 6% 5% Sale 7% Sale 5% Dec. 2) 7% Dec. 31 4 May 21; S84 Apr. 4 
3.210.000 aCertificates of deposit - - --- Sgalcz-< 5 6 5% Sale| 6 Sale | 5% Dec. 2) 6% Dec. 23|| 3% June 11| 7% Apr. 4 
2'907'000| *aSec gold 434s series A--.--- 1952)M 6% _7%il 5% Sale| 7% Sale| 5% Dec. 2) 8 Dec. 24/| 4% May 21) 8% Apr. 1 
1,209,000 aCertificates Of Geposit-~--~-~- ~ ----|| 5% Sale 5% Sale 6% Sale 5% Dec. 2} 7 Dec. 24|] 35 May 23) 7% Apr. 3 
3:561.000| aConvertible gold 4748------ 19 14 N 2% Sale % Sale % Sale 4 Dec. 20 % Dec. 30 Dec. 20| 2% Jan. 2 
78,000 Chic 8 L & N O gold 58----~=-- 18017 Di 70 = 80—sdff___-- 75 | 71% 73%!' 78% Dec. 9| 75 Dec. 9/| 69 June 1| 80% Apr. 18 
5.000| Gold 34s.--.------ J 19s. Di 60 ~=—-«67 ee os Betas es ie AM CR Pos 67 Jan. 4/67 Jan. 4 
46000 Memphis Div ist 4s.---55---1B3lls aaa 54%|1 46 514/45 49 | 47 Dec. 19) 50 Dec. 17|| 45% Oct. 15) 51% Apr 12 
479.000|Chic T H & S’east st & ref 77 18805 43°" +62 53 57%| 55 Sale | 52 Dec. 20) 55% Dec. 28|| 48 May 17| 63% Feb 26 
431,000) income, guar fe. ----- ec M Sil 51 52 40 Sale | 45 Sale | 40 Dec. 2) 45% Dec. 12|| 40 May 22) 54 Apr. 
121,000 Guareneesd 48...--- worneoes i Sadia 01/106 % 10634]|105% Sale (105% __._- 105% Dec. 2/105% Dec. 2||103 May 17/107% Mar. 11 
222'000| ist mtge 3%s series E..----- 1965/5 107% Sale |/108% Sale 1095 Sale |108% Dec. 2/109% Dec. 26|/|104 May 22/110 July 17 
635.000| 3348 gua’ —pougocorwe= 1963{e* SI] 101 +4 10534//105%4 Sale |105% 106 |105%4 Dec. 2)10634 Dec. 13//100% June 6/107 Nov. 15 
1,007.000| 1st mtge 3 4s series ee | a 102% Sale |104° Sale |10244 Dec. 2)104% Dec. 18|| 99% July 23|104% Dec. 1g 
2,806,000 Caienge Western indians -" 1982/0, Ji} 90 = Sale 88% 90%) 90% Sale | 88% Dec. 4| 90% Dec. 31]| 87 June 11) 954% May 
2.021.000| ist & ref mtge 44s ser -""- 1943/4 3 843% Sale 90 4 Sale | 92 Sale | 89% Dec. 3/ 92% Dec. 31|| 87 June 1) 95% Mar. 9 
1,249,000|Childs Co deb 5s-..----- i Ba. 21952/4 Ol] 494% Sale 29% Sale | 34% Sale | 28 Dec. 4| 34% Dec. 31)|| 27 Aug. 29; 59 Apr. 6 
75'000| taChoc Ok! & Gulf conso. be ,- 1832|M'N 12% 13%il__... 11 8% 9%! 8 Dec. 26) 8% Dec. 27||' 5 Dec. 26) 13% Apr. 27 
727.000|Cine Gas & Elec lst mtge “Toe7| = Al]108% 109%4//11034 111 (109% Sale |109 Dec. 27|110%4 Dec. 4)/105%4 May 25/111 Nov. 25 
30,000} 1st mtge BIR ow ao en n= - 1059 D109 % -.-.- 109% _..-- 109% 109%/10944 Dec. 28 109% Dec. 28}|109% July 23/1113 Apr. 4 
7'000 Cin Leb iN lst con gu B---- MN1//103% __-_- 105% 10614/105% 10644/1054%4 Dec. 18/10534 Dec. 18/|105 Aug. 8/1054 Dec. 18 
463,000 ist mtge guar 3 38 series D---197 Liar wea ecu @ 109. Dec. 3/110% Dec. 16||104% June 7/110% Feb. 5 
210,000 Ist mvge guar 3 548 ser BO Toe pay 113 11344|113% Dec. 30/113% Dec. 30]|107. June 6/113% Dec. 30 
7,000| Clearfield & Mahon Ist gtd § °S-7 On o_o Sn  emaetinesel davon Conken cance: 75 Feb. 2) 85 Aug. 
702,000/C C C & St L gen g 48..------- 1993 80 8034, 76 80 | 7934 Dec. 23) 8034 Dec. 9]/ 51 June |5| 81% Nov. 18 
107,000} General 5s series B--- ..----- 1000 OE ag be IR Stern. Stee ba 70 June 21| 91° Nov. 18 
4,007,000 Ref & impt 440 eccies 1s Sacre 1991 54% Sale 56% Sale | 54. Dec. 5 57 Dec. 14|' 37 May 21) 58 Se 
2000 «Cin W & v ist & Bon toe 53. 55 54% Sale | 52% Dec. 20 55 Dec. 3] 4334 June 18 57 Oct 3 
334,000), St Louis Div ist coll trust 6 “®-10=) 76% 78 | 76% _-..- 76% Dec. 9| 76% Dec. 11|| 50. June 10) 78 Nov 18 
749.000|Cleveland Elec [lum Yo. ----- 1870 109% Sale |110% Sale |109% Dec. 2/110% Dec. 30/|106 Sept. 27 110% Dec. 30 
7,000|Olev # Piste gen §m 4750 oer 1042 1063 ----- 106 34 --..-]-----~ ------|-----~ ------ 107 July 25/10835 Jan. 
27,000] Series A gu 4)48------------ ioeg 103% ----- eis +stch-ecers dbe-canes cieeall 04” Oct: “17|1085% Jan. 78 
5.000) Series bon 3ite.....-------19501F all-777~ ~7777]l----> -22--]----> -222-| 2-222-222-2222 2-> 22222 10934 Feb. 24110034 Feb. 28 
18'000| General 4}4s series A------.- 1977 105 107% |106%% 107 %|1061% Dec. 6/1071 Dec. 30||106% Dec. 6|107% Oct. 2 
7,000), Gen & ref mtge 4148 series B-196} loess DEE. cpaucientsonstnesdithihbemhtsete 1084 Aus. 28110684 Oct. 22 
408,000|Clev Short Line let 60 890.1979 8214 84 | 81, 85 | 82, Dec. 11) 83, Dec. 4// 66 May 28) 8344 Jan. 18 
1,068,000/Clev Union Term ist gh "1973 84% Sale | 8434 Sale | 8334 Dec. 19) 85% Dec. 3|| 72 May 25) 90% Jap. 1 
2,063 ,000 Ist 6 f ¢ Se series pauee ooeee 977 75% Sale | 74% Sale | 7444 Dec. 31| 78 Dec. 12|| 64 May 22/ 82% Jan. 3 
2,101,000) , lst 8 f 4)48 series To --------= 945 68 Sale | 68% Sale | 6714 Dec. 27| 70 Dec. 12|| 5634 May 23) 74% Jan. 1 
7,000/Coal Riv Ry 1st aa ef 68.2194: 107% .-.-- (A Pe ete Sean 106 % May 29/108 May 15 
329,000|Colo Fuel & Iron Co gen na 107% Sale |106% 107 |107 Dec. 4/107% Dec. 2//102% June 13|107% Dec. 2 
478,000), 458 income mithern 4348 ser A- 79% Sale | 8114 Sale | 79 Dec. 18) 8144 Dec. 31|| 65 May 24) 83 Sept. 27 
3.639,000| Colorado é& Sort itiec deb 5s Ma | 13% Sale | 14°” Sale | 12% Dec. 6| 14% Dec. 10|| 12 Nov. 23| 34% Jan. 4 
2,833 ,000|Columbia Gas & pray | 10494 Sale |105%¢ Sale /104, Dec. 4/1053 Dec. 31) 9934 May 23/105% Oct. 38 
364,000/ Debenture 5s-...-.--- jen 15 1961 104% Sale |105% --.-- 10334 Dec. 2/105 Dec. 14/| 99 May 21/106 July 
3,366, Debenture 5s -.-- >; = ext g 48 '48 10434 Sale |105%4 Sale [104 Dec. 210534 Dec. 31) 9734 May 29110534 Apr. 19 
33,000/Columbia & Hock Va 1955 EEE. woone SUEEE <oc-chcnsya.s>sonsinaanen seseee 113° July = 1/114% Apr. 
87,000 ae = +3 aa ee) ceuet 113% ..... 112% Dec. 21\112% Dec. 21||1104% May 4/112% Dec. 21 
Inc deb W Weac-ee pr 1 1969 
1,317,000) J wen A Edison 40% Sale | 41 Sale | 40 Dec. 24) 4244 Dec. 10|| 2744 Oct. 2) 43% Nov. 26 
1,158,000| 1st mtge 3}4s series I_.-.---. 107% 108 |107% Sale {107% Dec. 20/108 Dec. 5||106% May 14/111% Sept. 26 
10,262,000} Cony deb MO n= tg 48221943 113% Sale {117 Sale |113% Dec. 2/)117% Dec. 31||109% May 21 1308 Apr. 13 
77.000|Conn & Passum Rive i... 21961 ss. 100 Sale |100 Dec. 31/100 Dec. 31|| 8834 May 1/100 Oct. 1 
4,000/Conn Ry & Le lst g eoeceee 9 Ree | Ip ee Mie eR ies 115% May 28)119 Apr. 26 
38,000, Stamped quar 4759-34754 --" 1961 109% Sale |109% ----- 09" Dec. 4/1093 Dec. ~2||10834 May 23/110 May 4 
602,000|Conn River pA 3a. 109% Sale |108% 109%4|108%4 Dec. 13/109% Dec. 2||107 May 22/110% July 12 
1,052.000|Consol Edison (N Y) -- 104% Sale |103% Sale {103% Dec. 31/105% Dec. 13||103% May 20/i07% Jan. 5 
2,176,000 8s debentures. ..--------- 105% Sale |105% Sale 110414 Dec. 28/106% Dec. 13||104% May 15|108% Apr. 4 
1.076.000 3 8 depentares...---------- 104 Sale rl04% Sale 104% Dec. 2/106% Dec. 18||108 May 21/107% Jan. ig 
,124,000 1091 om nie Wik of Upper 108% Sale |109 Sale {108 4/109 Dec. 2/1055 May 15|109% Oct. 
16,000 uerttemberg ist 76-~------i900/7 Jij 11 14 Hf} ee See 23. Dec. 28] 26 Dec. 4/| 14 Jan. 5) 26% Oct. 17 
2,777 ,000 {Consolidated 6 con¥ - 3481951/J 105% Sale |105% Sale }105% Dec. 9/106 Dec. 2//1024% May 15/106% Sept. 17 
238'000|% «Consolidated Ry “5a3°ioRt 12 16%| 16% 18%] 14% Dec. 5) 18 Dec. 14/| 11 June 14) 19 Apr. 17 
#9 0) abepenture feo 7-H Hos she | Ip dais] 1008 Bes: 3) 43 Bee: ta] Ht dune tal ABMS Age. | 
e BEC SLERSSOooe® e ec. ec. une pr. 
641;000 Consolidation Coa! f 58..----- 61%|| 74 77 | 73 76%| 74% Dec. 30| 77. Dec. 11/| 55% Feb. 29| 77. Dec. 11 
373,000| ist lien & unif mtge 3}4s..--- \% Sale |108 -.--- 107% Dec. 9/108% Dec. 2//104}4 May 28/109 Nov. 4 
146,000| 1st mtge 3}48-------------- 1094}]109 11054|108% 109%|/109% Dec. 24/109% Dec. 24/|105 May 21/111 Aug. 22 
1,069:000| ist mtge 3}4s.--..--------- 11036 le |109% Sale |1095% Dec. 26|110% Dec. 4]|106 May 21/1114 Sept. 24 
7'000| ist mtge 34s.....--------- 109% _.... 108% 109 |108% Dec. 23/109% Dec. 5||102% May 22/109% Oct. 21 
834,000| ist mtge3 }4s..------------- 111% Sale |111% Sale {111 Dec. 26/111 . 7\\104% May 22/111% Dec. 7 
For footnotes, see page 30. 
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1.368,000|°* env by gen 
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N. ¥. STOCK EXCHANGE (5a 

7 
2,972,000|Continental Oil conv deb 2548. -1948 ID 
1,146,000|Crucible Steel 44s deb ser A..-1948/F A 
2'219,000| «Cuba Northern ys Ist 54s-..-1942|7 D 
’ eposit D.. wan eeeeeeonens —s 
706,000 sCuba. RR Ist 50-yr g 58. ------ 1952|\J J 
1,000 aDeposit receipts - - - - - - ------ - ane 
She ee ete 1848 DF 
exten OB. cceco 

792,000|Curtis Publishing 38 --........ 1955/4 O 
1,407 ,000| Dayton Pow & Lt 1st mtge 38--1970'\J J 
5.799.000| De & Hud lst & ref 4 PETS 1943|M N 
203, ei Delaware Pr & & Lt lst M 434s--- 197310 J 
fi mt. saad ot fo sa = 1BSBY J 
000) t* 4Den Eo Gr Ist cons g 48.-1936\7 J 
*aConsol gold 4}4s_..-..----- ty 2 


ed (subject to plan) “71578I0S 





aRef & ~ mtge 5s ser 8iA O 
taDes Moines & Dodge 4s..-1935 
44,000) Certificates of deposit. ...---.... wy 
17,000 sDes Plaines Val ‘ot @ ees 4%s.1947|M 8S 
t Edison— 
1,148,000) Gen & ref 4 }4sseries D-_--_--- 1961/F A 
& a fa. # series F_..1965)A O 
210,000 Gen & re je earns S- 1966|M S 
5,000] Detroit Mack i Tet ft en g (.--- ry e 
MG MOIG 46. ..-««c<ees-se2 
510,000) Detroit Tees & Tun ist gu 4s 1961) MN 
000! Dow Chemical deb 2 4s- -- ----- 1950|M S 
— Missabe & Iron Range 
gs Rie ES 1962/A O 
5 By a Shore & Atlantic g 58-1937|7 J 
uquesne Light Ist M 3}4s-.--.-1965),7 D 
Eastern Ry M No Div Ist g 48-1948/A O 
Eastern Tann Va & Ga lst g 58-1956/M N 
Ed El Ill N Y Ist cons g 5s. .-.-- 995\T J 
Electric Auto Lite cony deb 4s_.1952/F A 
2 ,000 Elain Joliet & Eastern 3%sA1970|M 8S 
19 El pase & swi & ref bs ene 285 A 9S 
‘ takrie Ri a a area ts 198 J 
47,000) alst consol is Series A eaanoe 9961 J 
8,000} aConv g 4s St Minn cin amsaie te 1953\|A O 
1,000 60 GHD Es nocescoecese 953\/A O 
84,000} «Gen poh Se Sas 953\|A O 
re eitits *,aRef & impt gold 5s ser 19271967/A7N 
9,090) *aRef & impt 5s series 1930--1975/A O 
796,000) «aErie & J Ist sf 6s_..--1955/3 J 
917,000} «saGenesee Riv RR ists f6s...1957|J J 
18,000} aN Y & Erie RR ext Ist 947|/ MN 
*43d mtge 44s__.._------ 8im 8s 
sErnesto Breda Co Ist mtge 7s..1954|F A 
Fairbanks Morse deb 4s_.-.-..- 56'J D 
ederal Lt & Tr Ist s f 5s....--. 942MS 
International series _. ~~... 2\M 8 
First lien s f 5s stamped. --.-.-- 942i\u 8 
lst lien s f 6s ampet. i cccmeieeees 1942\u7 8 
30-year deb 6s series B__.-.-- i954\7 D 
Firestone Tire & os 3%s.-1948/A O 
000 fae Cent & Peninsular 5s_...1943|\7 J 
Fla East Coast lst 44s-..-.-.-- 1959|7 D 
alst_& ref 5s series A... _.--- 1974|M S| 
aCertificates of deposit _....... a 
{Fonda Johnstown & Glo aa RR— 
4(Amended) Ist cons 2-48... 1982 
ot of claim filed by owner_.._._|MN 


ervificates of deposit. --_- 
Fort st. U D Co Ist g 4%s_----- 1941 
Francisco Sugar coll ‘trust 6s_...1956 


Gas & Elec (Bergen Co) 5s_--.- 1949 
Gen Amer Investors deb 5s ser A 1952 
General Cable Ist sfg 5s A... 


—_—— 


000] aGeneral Elec (German) 7s. .-..- 5 
*,Debenture EI 1 
ne 1948 

Gen Steel Castanas lIst 54s w w.1949 
aGa & Ala Ist cons 5s__..Oct. 1945 
*,Georgia Caro & Nor 6s_--~-- 1934 


aGood Hope Steel & Iron sec 78.1945 


Goodrich (B F) Co Ist M 4%s_.1956 
Gotham Silk Hosiery oy 5s w w. 1946 
Gouv & Oswegatchie Ist 5s__.-_- 
Grand R & I ex Ist gug4 Ceae 


Gt Cons El Pow (Japan) 7 sooa- bad 
Ist & gens fg 6M%s__.......-. 
Great Northern Ry— 


lst & refund 4s series A___.1961 
Gen mtge 54s series B__.__- 1952 
Gen mtge 5s series C__...._- 1973 
Gen 4s series D____...-_-- 1976 
Gen 44s series E____...._- 1977 
Gen mtge 4s series G___..__- 1946 
Gen mtge 4s series H___.___- 194 


a C=] 
Qeenegqe SERFEe: Soe EGE eRe xsi z 
EVYQQaay ar-SaSad Vat Zsa Po Zea 


Gen mtge 3%s series I_____- 1967 


aGreen Bay & West deb ctfs A______ Feb 
alncome debenture ctfs B___.__.- Feb 
000|Gulf Mob & Nor Ist 54s ser B_1950/A O 
lst mtge goid 5s series C____-_ 1950iA O 
000|Gulf Mobile & Ohio 4s series B _ - ante 7 
: aGen mtge inc 5s series A____ - 2015|\7 VJ 
‘000|Gulf & Ship Island 5s stpd---.-- 1952/3 ‘y 
Gulf States St'l lst mtge 44%s_.1961;A O 
Gulf States Util 3 4s series D__.1969|/A7N 
aHarpen Mining 6s___.....__- 1949\J J 
Hock Val Ist oon g 2345 ee 100)4 J 
Hoe (R) & Co Ist mtge________ 1944;A O 
aHousatonic RR con g os... 1987 MN 
ouston Oil 4s debs_......_- 54|\M N 


For footnotes, see page 30. 
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| Highest Lowest 
Sale Prices Sale Prices 

. 26)106% Pec. 18 103% June 6/110% Jan. 11 
- 3011054 Dec. 6/|101 May 31)105% May 2 
- 24, 19344 Dec. 2|)| 15 July 29| 31 Apr. 8 
. 30] 17344 Dec. 5|| 16 Dec. 30) 17% Nov. 27 
- 27| 22 Dec. 4) 17% Aug. 20| 40 Apr. 1 
- 23) 19 Dec. 23|| 19 Dec. 23) 19 Dec, 23 
- 9] 19% Dec. 3|| 17% Dec. 9/46 Jan. 4 
- 830] 1846 Dec. 17|| 1744 Aug. 5| 35 Mar. 29 
- 16/100% Dec. 6|| 98% Dec. 16/101 Oct. 7 
6|10934 Dec. 14)|102% June 3/1094 Dec. 14 

- 6) 50% Dec. 31|| 37% June 10| 63% Jan. 

- 30}108 34 Dec. 26||107 June 14/109 Jan. 

6)1044 Dec. 6)|104 May 18/106 Jan. 
11)108}¢ Dec. 11/|104 June 10|109% May 16 
2} 7% Dec. 17 54 May 21) 114% Apr. 3 
2} 8 Dec. 17|| 5% May 31| 11% Apr. 4 
13} 1% Dec. 5 Dec. 13} 3% Jan. 24 
12} 1% Dec. 5 Nov. 22} 2% Jan. 4 
4 4| 6% Dec. 31|/}) 4 May 2‘) 8 Apr. 9 
4 3} 4 Dec. 3)| 3% Sept.24) 5 Mar. 1 
7) 2 Eee. Uiilienunen nsdedelentane-acecke 4944 June 22} 7444 N 14 
106% 3}10634 Dec. 2/|105% Nov. 27/110% J 2 
10834 14/108}¢ Dec. 28)|107% Oct. 30/111 21 
is 241112 Dec. 2 10088 May 7 y Feb. 7. 

29 926n Sadekslenesed covers uly i 

21 as | 16|| 20 Aug. 1 ° 13 
100% - 2})102 Dec. 14/| 88 May 25 . 14 
. 27|1043%4 Dec. 30//10414 Dec. 27 . 30 


105% May 17 
ti Jan. 13 


106% May 
105 June 


21 
17 


ar. 14 


90% M 
i4i 1S Feb. 


40% May 
964% May 


Feb. 
106% May 31 
f Apr. 25 
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28 
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JAN., 1941] N. Y. STOCK EXCHANGE—BONDS 25 
Sales for oy Price PRICES IN DECEMBER RANGE FOR YEAR 1940 
12 Mos. BONDS $5 | Jan. 2, : 

1940 N. Y. STOCK EXCHANGE Roto 1940 Dec. 2 Dec. 31 Lowest Highest Lowest Highest 

Ask|| Bid A Sale Sale Prices Sale 
2,325,000] Hudson Coal Ist 8 f 5s series A--1962\J D PaaM 34 29 Sale | 27% Sale | 25 Dec. 20} 29 Dec. 2 May 2z| 37% Jan. 8 

125,000] Hudson County Gas Ist 5s--- ~~ 949|MNI125.. _---- 126% 129 |125% _-.-- 12634 Dec. 3/127 Dec. 10/|120 June 10/127 Apr. 30 
7,018,000] Hudson & Manhat ist & ret 53 X 1967|F Al) 45% Sale || 43% Sale 43% Sale | 41% Dec. 4] 44 Dec. 28!) 36% June 10) 50% Jan. + 
3,761,000] 4 Adjust income $s -- --.- Feb 1957|A O|] 13% Sale || 10% Sale | 10% Sale | 10% Dec. 3] 11 Dec. 9]| 9% May 22| 16% Feb. 2 

703,000] Ulinois Bell Telep 3 4s ser B_...1970/A O/|/11154 112%4|/109% ----- 08% 10814|108% Dec. 27/110% Dec. 4||108% May 22/112% Jan. 4 

62.000] [ilinois Central ist g 4s_.....-- 1951\7 J|| 89 91 02% .-..- 88 ...--| 91% Dec. 20| 95° Dec. 7|| 86 July 30) 95 Dec. 7 

ks ath lea 1951\7 Ji| 86% -.--- tl sages 30 70 | 91 Dec. 7| 91 Dec. 7|| 883 May 27/91 Dec. 7 

39'000 Extended Ist g 34s-_..--.---- 1951/A Oj] 86% ----- | ee i oesalle 91 Dec. 7| 91 Dec. 7|| 86 May 6| 91 Dec. 7 

ist gold 3s sterling ---.-..---- 1951|M 8S/| 37% 68 35. 70 | BF = «----|- ~~~ nf ne oe oz geen geocge|ssnece_cocces 

989,000 noeeel trust gold 4s_....-.-- 1952|A O}| 46% Sale || 38 39 38 Sale | 35% Dec. 28] 38% Dec. 4/| 32% wey 23) 48% _ ~ 
2,375,000 ee 1955|M N|| 48% Sale || 40% Sale | 40__‘ Sale | 37% Dec. 21| 40% Dec. 2/| 34 May 22| 50 pr. 4 

231,000 pon oe ist 3s__---- 1952|3 Jil 41% 43%) 35 0 | 36% 38%! 35 Dec. 7| 37% Dec. 11|| 34% May 27| 45 Poe: 1 
1,856,00C| Coll trust gold 4s__........-- 1953|M N|| 45% Sale || 38 Sale | 38% Sale | 35% Dec. 26| 38% Dec. 12]} 31% June 5| 46% Jan. 3 

688, apa Soa 1955|M N|| 54°. ‘Sale || 46% 48 7% Sale | 45% Dee. 11| 47% Dec. 31|| 40 May 23| 56% Jan. 4 
6,156,000] 40-year 4%{s.._........-.-.- 1966|F Al| 45 Sale || 37 Sale | 35% Sale | 34% Dec. 27] 37% Dec. 13|| 28% May 21) 46% Jan. 3 

23,000} Cairo Bri o gold 42 de sell 1950/7 Di| 80 85 ||----- 78\4|--.--- TEI E 00000 oneceulinnasertbas 70 July 22| 79 Oct. 15 

20,000] Litchfield Nie Ist ¢ 38. eee 1951\J Jij....- 70 .... 63%| 62 Sale | 62 Dec. 31] 62 Dec. 31|| 58 June 5| 65 Apr. & 

126,000 uisv Div & Term g34s-_--1953/J J|/_..-- 60 60 Sale | 61% 63 60 Dec. 2| 6344 Dec. 26|| 56° Aug. 15| 654% Feb. 7 

4,000} Omaha Div Ist gs 3s______--- 1951/F Ajlj_._.. 63 Sl dkny Git ncee eevesdioeneen Oeteue 42 Oct. 21| 43 Oct. 30 

27,000 St Lou Div & Term g 3s beieae 1951/3 Ji|_._.- 57 M\|----- a iesece CDE» ddan: inated sine Gd ; 5 Apr. 23| 54 Feb g 

27,000 ee es dapat 1951/3 Ji|_---- 60 ||----- 54 | 48 53 | 5134 Dec. 24] 514% Dec. 24|| 47% July 12) 56 May 

Seodan 8 rinet Diy ist €3 3402222221889  ) Pe | oe US a ea See ae eee, ee ea 
35,000 estern Lineslst g 4s. ....-.-.. 195)|F Ajj..... 57 59 Sale | 61 644%4| 59 Dec. 2} 60 Dec. 27)| 53 Feb. 17} 65 Oct. 23 

Ill Cent & Chic St L & N O— 
4,174,000} Joint Ist & ref 5s ser A_....-- 1963|J Di| 49 Sale || 4144 Sale | 40% Sale | 38% Dec. 24) 414% Dec. 2/| 33 May 21| 50% Jan. 3 
1,861,000] 414s series C__.__..._..---- 963|J Di| 45 Sale || 38% Sale | 37% Sale | 35% Dec. 27| 38% Dec. 2|| 30 May 21| 47 Feb. 13 

37,000] allseder Steel Corp 6s_..------- Q948|F Al] 15% -----||---- - 38 | 25% 3534] 28 Dee. 23] 35% Dec. 5|| 19% July 10) 3644 Oct. 16 
8,000|*aInd Bloomington & W Ist 4s_.1940/A O}] 95 100%||-..-- —----|----- ----- SS esiel in dv eeeidin wi nal 991% Jan. 17) 99% July 10 

200 ,C00| Indiana Ill & Lowa Ist gold 48._.1950/J J!) 55 61 6944 Sale | 74 Sale | 69 Dec. 4] 74 Dec. 31|/ 54 July 1] 74 Dec. 31 

165,000 aladiansp ot & Lou is st gu 4s_1956\|J7 J/| 10 13 %|| 14 15 14 15%| 134% Dec. 20} 14% Dec. 27|| 8% June 7| 17% Sept. 23 

n anapolis on Ry— 

16, Ref & impt mtge 3 8 eer B---1986|M eae 105% .---- 105% ----- o's wedende cis eet tte & 104 May 13/105% Mar. 19 
1.179.000 industsial Reyes & ---1948|J J||102% Sale |/105%% Sale o> eeacelee Been ae 106%@ Dec . 31/100 May 29)106% Oct. 3 

804 Steel lst mtge s ser F...1961 YE oun odéwe 107% 1077%4|107 10744|106% Dec. 21/10734 Dec. 16/|102% June 25|107% Nov. 25 

758, ‘000 eat Consol yopast  — @“% esmesoes 100% Sale |100% 100%] 9944 Dec. 24/100% Dec. 5|]| 89 May 28/1034 Nov. 12 
1,317.000| Interlake Iron conv deb 48-.---- 1947|A O}] 89 +90 9644 Sale | 98 Sale | 96% Dec. 2] 98 Dec. 31|| 78 May 21| 98 Dec. 31 
1.614.000|ta Internat Gt Nor Ist 6s A--..1952/J J|| 16% Sale 7% 7%| 8% Sale | 7% Dec. 3| 8% Dec. 9]| 7 Nov. 25) 16% Jan. 2 
2'266 .000 4 Adj mtge 6s series A_July 1 1952;A O 1 Sale % Sale 1 Sale 5% Dec. 4) 1 Dec. 31 Nov. 23} 2 Jan. 18 

692,000] a lst mtge gold 5s sories B- - - -1956 ' Jil 14 Sale 6% 7% hs, Sale | 7 Dec. 7} 8 Dec. 20|/} 6% Oct. 30) 14% Jan. 2 

566,000} a Ist gol series C__....-- 1956/3 J|| 14 Sale 6% 7 7% Sale | 6% Dec. 5| 7% Dec. 23|| 6% Nov. 29) 14% Jan. 2 
2,409,000| Internat Hydro E] deb 6s- - - - - -- 1944;A O}] 73 Sale || 51% Sale | 4744 Sale | 45% Dec. 20) 51% Dec. 2|| 37% May 28) 74% Jan. 5 
3,450.000|Int Merc Marine Ist s f 6s- -- - -- 1941/A O|] 68 Sale || 744% Sale | 71. ‘Sale | 69% Dec. 20| 75 Dec. 4|| 53 June 6| 76% Feb. 19 
1,592.000|l ¢gra Paper conv 5s series A-..1947|J J||102% Sale ||102%4 Sale |103% Sale |10214 Dec. 2/10314 Dec. 14|| 99 May 23/103% Jan. 2 
3,409,000| isefunding 6s series A... _-.- 1955|M 8|| 97% Sale |/104% 104%4|103% 10414/|103% Dec. 12/104%% Dec. 4]| 90% May 28/105% Nov. 19 

265.000|Int Rys of Cent Amer Ist 5s B_..1972/MN|| 81% 84 78 Sale |78 84 | 78 Dec. 2) 78 Dec. 2/| 70% Aug. 20) 95 Apr. 9 

427,000| Firstlien & ref 6 %s__....---- 1947|F Al] 96% Sale || 86 90 | 83 8544/85 Dec. 19] 87% Dec. 9'| 82 June 6) 99 Jan. 23 
J 700-008 ee Eas cons 600 Wie taiy San 1952 J J| 41% Sale | 24% Sale | 30% Sale | 23% Dec. 3] 36 Dec. 19| 21 June 14) 44% Mar. 13 
9.913.000 i iain hs chee e 1955 F A! 43% Sale | 26 Sale | 32% Sale | 25% Dec. 2) 38 Dec. 19| 22 June 14) 47% Mar. 13 

288 000 alowa “Central Ry ist & ref 4s..1951|M 8 1 1 a 1 Sale on™ pee 6; 1 Dec. 18 Nov. 26, 1% Jan. 6 

489,000|James Franklin & Cleart Ist 4s_.1959|\J D|| 53° Sale || 56% Sale | 53 55% 13! 57 Dec. 5|| 38° May 22) 58 Oct. 1 
1,221,000|Jones & Laughlin St'l lst M 44s 1961 M 8|| 94% Sale ||104% 105 /|104% Sale 104% Doc 10/105 Dec. 5|| 93 May 18/105 Nov. 7 

47,000 Ranowhe & isp Ist gu g 48....1990/A O}}____. 8841; 91% _-- Ss Spee eo eee ee _|| 84 June 11 9136 wer 7 
1,852'000|f*aK C FtS& Mrefg4s_..___- 936\/A O|| 39% 31 29% Sale | 32% Sale | 29% Dec. 2| 32% Dec. 30)| 25 May 31 39% Apel 8 

592,.000| a Ctfs of dep (Bankers RJ e-seclescoll Oe 29%4|| 28% Sale | 30% Sale | 28% Dec. 2| 31% Dec. 28|} 24% June 5 Apr. 4 
1,154,000! Kan City South Ist g 3s....-.-.-- 950|A O}| 68% Sale || 65% Sale | 67% Sale | 65% Dec. 2! 68 28'| 50 May 28 gon Feb. 13 
1,955,000 fe EEE. ecavecccs April 1950/J' J|| 65 Sale || 68% Sale | 69% Sale | 68% Dec. 5| 70% Dec. 18|| 50 May 21] 70 33 Gos 3 
1,366,000 Kan City Term Ist 4s. .......-- 960\J J||108% Sale |/10954 Sale [107% 108410714 Dec. 10|108%4 Dec. 24||105 May 23/109% Nov. 12 

Karstadt (Rudolph) Inc— 

36,000; a Ctfs w w stpd (par $645) ---1943)/----|/___. 25 15 20 20 Sale | 20. Dec. 31] 20 Dec. 31]} 13% Mar. 5) 20 Dec. 31 
24.000 4 Ctfs w wstpd (par $925) --..1943)-.--- 8 24 DUE mee « 17% Sale | 17% Dec. 31} 20 Dec. 5]| 14 July 8] 20 Dec. 5 
5.000| a With warrants (par $925)--.1943/_.--|| 8 ____. a 2 |e Pool 20% Dec. 28| 204% Dec. 26|| 2014 Dec. 28) 2014 Dec. 28 

464 ,000| Keith Corp (B F) Ist ser g 6s----1946/M 8//101% 104 ||102%4 10344/10244 103 [10234 Dec. 17|102% Dec. 13|/100 May 24|103% Nov. 30 

50,000| Kentucky Central Ist gu 4s.....1987|J J||106%% __-_-- 108 Sale |109% -...-|108 Dec. 2/109%4 Dec. 26||104% July 18/1094 Dec. 26 
1,000| Kentucky & Ind Term Ist 44s--1961}J Jj/_.__. 90 21 79 28 75 son oe ti om Le Ce oe Feb. 15} 50 + Feb. 15 

28,000} Stamped--.....-..---------- 1961}J Ji} ._.. 87 75 79 72% 78 74% Dec. 78 Dec. 28|| 68 June 8) 78 Dec. 28 
3,000 Plain. .....-------------- 1961/7 Ji| 80 89 75 90 | 83 88 | 85 Dec. 27| 85 Dec. 27|! 80 Feb. 5| 85 Dec. 27 

29,000) 4s unguaranteed -_----.----- 1961).7 Jj} 82 87 75% 90 77 82 apaé mad Cocrusssno eee 80 Mar.13| 85 Jan. 25 

21,000| Kings Co Elec Lt & Pow 68s...-1997/A 0O}/1565% ____-  fgPeee bere 163. Dec. 27/163 Dec. 27||157 May 22/168 Apr. 15 

103 ,000| Kings Co Li hting ist ref 58.-.-1954/J J/|106% Sale ||108 Sale |107%4 ----- 108 Dec. 2)108%4 Dec. 3|/1054% May 26/108 ov. 30 

41,000|__ 1st & ref 6 4s--------------- 1954/3 J//1065% ___-- 106% __- ge) OPS ee ee ees odieea eee 10634 Nov. 27|108% Aug. 7 

939,000|Koppers C - 4s series A peece-eee 1951|M N/\104% Sale |/105  10634|103% Sale |103%% Dec. 17|105 Dec. 5/|100% May 21|106% Nov. 14 

93,000 Piso Tol ae A oe 105 el | Eee 10434 10534|104% ----- 10444 Dec. 6/1054 Dec. 17/101 June 25)105% Nov. 20 

e 

484,000 ni.orm ctfs of deposit..1959|M S|; 2% Sale 0! es 3. .----| 3% Dec. 4) 3% Dec. 4/} 1% July 20) 4% Apr. 10 

442,000|* aLaclede Gas Lt ref ext 5s --.-1939/A O Prt 86 93 95%| 93% 96 | 93% Dec. 27 on? Dec. 3 sy June 13) 97% Sept. 18 
1,123,000! Ref & ext mtge 5s_..--...-.- 1942/4 O|| 80° 85 57. ‘Sale | 95% Sale | 92 Dec. 18) 95% Dec. 31|| 79% June 18) 954 Dec. 31 
1,943,000; Coll&re 54sseries C.-..---- 1953\/F Aj) 45% Sale 57% Sale | 59% Sale | 55% Dec. 24) 59% Dec. 31|| 38 May 21! 62% Nov. 12 

683.000| Col & refg 54sser D.....--- 1960/F Al) 43% Sale || 58 Sale | 59% Sale | 56 Dec. 27| 59% Dec. 31|| 38 May 28| 61% Nov. 12 

259,000} Coll tr 63 series A_..-..-.--- 1942/F A|' 39 44 56144 57%| 46 50 | 48% Dec. 28] 57 2|| 33 June 6) 60% Nov. 19 

106,000) Collatera trust $s series B....1942/F Al; 40 45 56% 58%4| 47. Sale | 47. Dec. 31| 5654 Dec. 7|| 39 Mar. 27| 6134 Nov. 16 

|Lake Erie & Western RR— 

210,000 Se 1937 extended at 3% to.---1947/J J)| 75 73% 84% 85 | 87 89 | 85 Dec. 3! 89 Dec. 27]! 69% Apr. 4| 89 Dec. 27 

301,000 _ 2d gold 5:.......----.~----- J\' 80 $353 95% Sale 96  96%| 95% Dec. 2 97% Dec. 14] 82 Jan. 23 97% Dec. 14 

865,000 Lake Shore & Mich Sou g3348--1907|7 Di 81% 82 91% 91% 93 Sale | 91% Dec. 3 Dec. 31| 79% May 21 93 Dec. 31 
1,377,000! a 1st mtz« Income reg_ Dec 31 1975/.---|| 836% Sale || 30 Sale | 28 Sale | 27% Dec. 19] 31% Dec. 3]| 27 Oct. 19) 39% Jan. 5 

865,000|Lehigh Coal & Nav 4}4sser A.--1954)7 J 50 Sale || 6344 6544} 65 Sale a3 Dec. 18| 65 Dec. 4|| 42 May 24 Foi Nov. 14 

614,000|_ Cons sink fund 4 >4s ser C..--1954 J Sale 2° 63%] 63. Sale | 60% Dec. 21} 63 Dec. 31|| 42% May 28] 68% Nov. 14 

187,000|Lehigh & New Eng RR 4s A--.-1965)A O a4 87% 91% 94%] 924% Sale | 92 Dec. 17| 94 Dec. 31|| 79% June 22} 95 Nov. 9 

310000 Lehigh Yate Goats news 1945|M S/| 30 36 37%| 35 39%| 34 Dec. 18] 37% Dec. 4|| 30. June 24| 41 Oct. 30 

34,000} _ 45s stamped____...------- eee 60 95 |61 £80 | 70 Dec. 24) 70 Dec. 24|| 37% Jan. 12| 70 Dec. 24 

50,000 als elias Bee concwsce 1954|)F Alj_____ 35 33% ...--| 37% —--.--| 36144 Dec. 20} 3644 Dec. 20 374 May 10} 36% Dec. 20 

290,000} 458 stamped-......------ 1954/F Aj|' 26% 29 || 3414 3714| 40 Sale | 341% Dec. 4| 40 Dec. 31'| 22. Apr. 12) 40 Dec. 31 

49.000} 4 at x ref wages o Saewdil -1964/F A!| 17° 30 ie oy eee 34% Dec. 9] 364% Dec. 26|| 23 ay 29] 361% Dec. 26 

309,000 45s stampe i. _......-..-.- iene =---|| 264% 29%]! 34 34%] 37 ___| 34 Dec. 3] 38 Dec. 30]| 20% Apr. 15| 38 Dec. 30 

29,000 aFirst & re Peaking tund 58.--1974/F Aljj____. 30 31% 34%| 37 63%4| 344% Dec. 11| 35 Dec. 12/| 24% Feb. 27/ 35 Dec. 12 

216,000 45s stampei........-.---- 1974|___-|| 26% Sale || 30% 34%| 37 40 | 34 Dec. 10) 37 Dec. 30]| 20% Apr. 15| 37 Dec. 30 

105 90), aiantamped neces geno cABASlye | dae Oo Haug Salo | 8) Sale | WB Bee: 3] 88 Bee: ofl] $83 Jam; of] SF Bae. Bf 

Te eee ag oso ge sece zgr-zi| 434% .---- ale ale ec. - Si an ec. 

961.000| Leh Val! Harbor Term Ist 58. ...1954/F Aj! 43% Sale || 4414 Sale | 42 Sale | 40% Dec. 28| 45 Dec. 7/| 30 June 3| 48 Feb. 2 

246,000|Lehigh Valley (N Y) 434s ext-.-1950)J_ J!) 43% 50%4/| 44° Sale | 46% Sale | 43° Dec. 27| 474% Dec. 13]| 30. May 21] 51 Oct. 23 
2,932,000|%4 Leb Vai (Pa) sen con g 48----20U03|MN/| 15 Sale || 1634 Sale | 1644 Sale | 15 Dec. 23} 19 Dec. 13]| 8% May 21| 22% 28 
4.472.000] & Gen onms $15 ..---------- 2003 rie 14% 17 || 18 Sale | 16% 175| 1614 Dec. 28| 20% Dec. 14|| 9% May 21| 231% Oct. 28 

563,000}. 4 Gen consol 5s .-..-.-..--.- 2003/MN!| 15% 19 || 20% Sale | 19% Sale | 18% Dec. 27) 2214 Dec. 13]| 10% May 22] 25% Oct. 28 

159,000|Lehigh Valley i Ry ext 5s..1951/A O]] 49%... | 50 Sale | 50 Sale | 47 D 9 %4 12|| 40 June 19) 58% Oct. 26 

111 000|Lexington & East ist gu » ----- 1965/A O1117°° 120 1}/117% ____- 119 11914|118% Dec. 23/1183 Dec. 27||109 June 4/118%% Dec. 27 

854,000|Libby McNeil & Libby 4s- -- --- 1955)J Ji)____. -_._. 06% Sale |10634 Sale |106 Dec. 21/1064 Dec. 9]| 99 June 11/106 . 9 

641.000 tigoess & © Myers T bacco 78----1 oatie O}1 13838 122% Sale |123 ale |12254 Dec Bliss Dec. 6||121% May 22/127% Jan. 3 

621,000 debenture..--_ -.-.------ 1951 74 4 129% 130%//129  1291%4|130% 1314%4]129 Dec. 3/1313 Dec. 27]|120% May 23]13114 Mar. 26 

196 ,000| Lion Oil Ref conv deb 4348. ---- 1952 100° || 98 100 28 98 | 9744 Dec. 28] 99 Dec. 4|| 90 May 23/101. Feb. 2 

3:000| Little Miami gen 4s series A-..-1962)/MN}|_____. ____ FR aS ate Meee ieee, Qi ce 104% Mar. 20/106 Nov. 13 
1.596.000) Loew's Ine s f deb 3 148. -------- 1946/F A/\10234 Sale |/10434 105 10434 10454|10434 Dec. 7/105 “Dec. 31/100 May 15105 Mar. 21 
O77 000 Lone Star Gas 334s de seecncn 1983 A 108 Sate 108% Sal 10534 ss l 108 Des: 35 $9 Des: 8 108 May et Sa Feb 2 
000] Lone Star Gas 3 }4s debs..-.--- 3 ale ale eC. 1 ec. 6 a 0 e 
108,000] 4 Long Dock Co 3% ext to--.-1950/A O}) 723% __._. 93° «99 Sale | 93 Dec. 34 Des’ 3t|| 63% Feb. 26/95 Dec. 31 
For footnotes, see page 30. 
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JAan., 1941] N. Y. STOCK EXCHANGE—BO — 
! PRICES IN DECEMBER RANGE FOR YEAR 1940 
Sales for Lowest hest 
“Mo | N.Y oan’ aaeen dF PL a - 
+... ck!| Bid Ask| Bid Ask| Sale Prices ofrecer i ae 128% Jan. 10 
'12654 12734|12734 Sale |126% Dec. 4/128 : 1 Dec. 27 
419,000 New Engiand T & T 30-yr 5s A-1952/7 D 12934 -----|1304 ----.|130 Dec. 5/1304 Dec. 27/122 6034 July 1 
337,000 Ist g ts s series B_-.....---- 196 ab 0 | 63 106°’ Dec. 16/10714 Dec. 111/105 Jan. 3 
1,000|N J Junction RR gu ist 4s_---- Gale |199%4 10736/106"" Dec. 36110755 Bec. 12/1198 78% Feb. 23 
579,000|N J Pow & Light Ist 4)4s---<- 1960/4 0 Sale | 66% 67 | 66 Dec. 23) 69 Fil G5 Nov. 20 
216,000/ New Orleans Great Nor 5s ser A-1983/J J 64 | 63 65 | 60 Dec. 4) 64 : af 102 105% Dec. 27 
274,0001N O & N’eastern ref 4348 ser A-1952)J J Sale 1057 1064/1054 Dec. 2/105  S4lli01 06% Jan. 
627,000] New OrleansP 8 Ist & ref 5s A_-1952|4 O Sale 10556 Sale |104%¢ Dec. 2/1054 Dec. 24/101 74 May aot ie web. f 
793,000] "Ist & ref 5s series B_-....--- 1955)J D Bale | G3 9935) 9524 Dec. 4) 70, Bec. 1211 SF see 7 £207 Dec: 16 
690,000] New Orleans Term Ist 4s guar_-1953|J J 31%5| 25 33%| 31 Dec. 4/ 33 - 18 21} 31° Dec. 9 
165,000) t*4N O Tex & Mex income 5s..1935)A O 31 | 30 33 | 31 Dec. 9 31 * Bi] 33 39% Apr. 8 
18,000 aCertificates of deposit. -----.. 16 36 | 35% Sale | 34 Dec. 3) 38 6|| 24 374 Mar. 19 
663,000) First 5s series B_..-...---- 36 | 32 Sale | 32 Dec. 31) 34 18]| 34x, 348% 28! 3832 Dec. 18 
70,000) —_ aOertificates of deposit - - - - .- - - ru 35 | 37 Sale | 35 Dec. 4) 38 911 26° J 37. Apr. 8 
236,000} alst mtge gold 5s series OC. ...1956 35 32. Sale | 32. Dec. 31} 34 16|| 23% May 23) 36% Mar. 14 
49,000 aCertificates of deposit... -..-- ru 33 | 3234 3444) 3034 Dec. 5) 34 17 a3 is Dec 3314 Dec. 17 
409,900] alst 434s series D._-...----- 1 30 | 31 32 | 2834 Dec. 23) 33 16|| 27 , 21| 40. Mar. 14 
36,000 sCertificates of deposit........ “2 = 394| 37% Sale | 3644 Dec. 3] 40 38% Apr. 15 
1,309,000} alst 544s series A_......---- AO 6 33 = Salle 1% Dec. 3) 36 6)| 25 
103,000 aCertificates of deposit . ..-..-.. oawe 111 113 Oct. 25 
apes Newport oy ine Co— lu 115% 113 -----|------ ------|------ ------ as 
, yene 8..~~---«---- Dec. 
New York Central RR— “- Gale | 66 Sale | 6236 Dec. 23/ 66, Dec. 31/| 4434 May 28] 66, Dec. 3 
3,460,000 Consol 4s series A cose eeaeeee 199 A oO Sale 95 Sale 90 Dec. 2 D : 13 38 May 21 60 Oct. 3 
Serer oo] | 10-year 3348 secured s f------ a3 Sale | 50% Sale e3% Dec. 2) 59% Dec: 131) 38 6654 Oct. 3 
$,560,000 Ref & impt Bs terion O.-20--- 3/40 Sale | 63° Sale | 605¢ Dec. 4| 6334 Dec. 13|| 4234 May 21| 6434 Sept. 23 
4,524,000] Conv secured 3s. ...------ 88 Nov. 14 
Jeu Gale | 85 8596) 85, Dec. 301 88 Dec. 141 68% May 23/88 Noy 36 
2,448,000IN Y O & H R g mige 340-.--- Ty 3 emle |'Gr Sale | 8834 Des. Sle? Dec, Soll Bs Dec. 30 
2.130.000) Deben Store col Sie: FA 80 °| 60 Sale | 58° Dec. 6| 61 Dee. 12|| 48 61 Oct. 7 
476,000] Mich Cent coll g 3 4s. - - ---- Dec. 14 
s.a08,oool N$facronk Chicane ot Kile), Sols | #334 Suis | G04 Bes: 4! 443 Bes: 14] gas} Dee: 14 
VVN) «0 6LROLUNGINE 0598 SOTICS 4..--- e . “ ° 
11381000] Refunding 4548 series O----- SIM S Bale | 92 Sale | 844 Dec. 4/ 94, Deo. 14/| 73, M Shu Des. 14 
2,019,000) 4s collateral trust. - -....-.-- AO 35] St Bale | S53) Don. so] Sait Dex: ial a6 9444 Dec. 14 
730,000] Ist mege 3 34s extended to_---1947|A O Sale | 91 Sale | 8974 Dec. 2| 9444 Dec. 14|/ 66 May 28) 9474 Der. 14 
8.789 000 Peers paver secwoewoeee 1950|J Di}... .....]} 80% ----- 1305) S210 1180°* Des, S7l10982 Dos. sollnag | pon’ ae 10076 Dec. 90 
J Wre GO... .c«<cccesecescs eae * one . 2 ‘ 
93,000|N ¥ Connecting Rt 334s A-- ~~~ o 3-3 Sale | 57 Bale | 5454 Dec. 2) O15 Dec. 321 4636 Tune 25) 8109 Dec: os 
876,000|N Y Dock Ist quid &-...------ A 0 57 Bale | 60, Sale | 57 Dec. 2] 602s Dec. 28 16436 May 28/11054 Dec. 9 
000] Convertible 5% notes ~~ ---- 947 119 Bale |108%4 10944110834 Dec. 30/1108 Bec. ¥ 28/111 Oct. 15 
1,029.0001N Y Edison 3 348 series D--.---1965/4 911109 110 11034/110 11034|110° Dee. 26|110% Dec. 12//105 
‘ Ist lien 8 --- 12634 Jan. 23 
ee le teks, oo OEE Gate ek 125 Dec. 12/12534 Dec. 2/|1205% May 
247,000IN ¥ Gas Bl Lt Ht & Pow 6s---1948|3 D 125% 12624 Sale 178 is 1103Z (Lan Doe, BlttOse Doc, 27l/tze38 Jone 41/119%¢ Dec. 27 
643,00] Purchase money coll tr g 48--1949|F A|!117 - hai en mains onl aie 7| 26 Dec. 26 
So. MN|! 11% 20% ---.- 26% ----- 22, Dec. 10034 Dec. 27|| 97°. May 21/1004 Nov. 19 
221,000|*4N Y & Greenwood Lake 94€ 0034 101%) 9934 100% 93 34 Dec. 28 7 60 Jan. 8 
17,000IN ¥ & Harlem g 3}4s-.------- A N\100 ¥ 50 Sale | 50, Sale 46% Dec. 17| 51% Dec. 31|/ 4346 Jur 64 Feb, 23 
$21,0001N Y Lack & Western 4s ser A--1973/M Nii 53 i4 SO BT | S896 B72 | 5825 Dec. 4) 53% Dec. 4 D0 duly 1 er 
120,000] Guar 4s series B__-_-___-- 7 S 974/08 90 |-..--. ....--[..----.. 1875 OSE a8! 85 Dec. 31 
63,000| aN Y L E & W Coal & RR 548-1942,M NN), 61 87 105 | 95 Sale | 95 Dec. 31) 95 Dec. 31|| 65 * 30190 Dec. 5 
75:000|N Y& Long Branch gon 48.~~-1941|M 3}).°° 82 87 |79 81 | 87 Dec. 2/90 Dec. 5)| 71 
,000|N ranch gen 40. -- ; 
t4N Y New Haven & Hartford— ||. all 14 | 1444 18 | 1834 Sale | 15 Dec. 20) 1834 Dec. 31 i} 4 ive. 5 
223,000) aNon-conv debenture 4s - - - - - & 15 le | 18 Sale | 15. Dec. 2) 18 ec. 31)| 1 27| 19% Apr 18 
141,000] 4Non-conv debenture 3 }48---1947|A O}| 15 14% 1534/18, Sale | 149¢ Dec. 20) 18, Dec. 31)| 1134 May 27| 19% Apr. 13 
612,000} 4Non-conv debenture 3 }4s- - - A O}} 15 15 6%| 18K Sale | 15° Dec. 24) 1814 Dec. 9/| 11 M 58| 20% Apr. 8 
748,000} 4sNon-conv debenture 4s. - ..- J Ji\ 15 16 Sale | 18% Sale | 15. Dec. 19) 18% Dec. 31|/| 10 May 20. Apr. 6 
1,041:000] 4Non-conv debenture 4s_---- MN! 15 1436 Salo | 18, Sale | 1496 Dec. 2) 18. Dec. #3! 10. May #0 20, Aue. 
766,000} sConvertible debenture 3 }48- - J) 15 19% Sale | 2134 Sale | 1844 Dec. 18) 22% Dec. 12) 12 10| 36% Apr. 13 
5,775,000} «Convertible debenture 6s. - - - J Ji} 19 32% Sale | 33. Sale | 29% Dec. 23| 34% Dec. 9)| 19 zune 614 Apr. 16 
1,443,000) *4Collateral trust 6s -...---- BOA oe B38 a4. | of etc’! 1859 Dec: 16] ap52 Dee: 14|| 13° May 31l 285% Ape. 8 
4.190'000) List ret dies ee of 1057--- “180710 | 18 79," Sale | 80, Sale | 771 Dec: 18| 81° Dee: 14) 8 easy Mar. 18 
a aHarlem ~saeals 4 5 4 e ° 4% Mar. 14 
2,399,000|taN Y Ont & West Ist g 4s...-1992/M S|| 5 Sale | 1% Dec. 12/ 2 Dec. 4/| 1% : 
260,000|° “sGeneral 4s..-------------- om Bll 78 99%| 9034 Sale obi Dec. 31/100 | Dec. 31/| 85 May 16/100, Dec. 3} 
8,000/taN Y Prov & Boston gen 4s --- A 51. | 49° 5034| 4835 Dec. 5) 50% Dec. 14|| 43 Ma 94111042 Sept. 20 
331 000|N ¥ & Queens El Lt & Pr 3348. -1908|M NV 1099¢/10936 10954/109 Dec. 19}100%6 Dec. 7/107 May 
23 N ueens oe 
: 05 May 21/1083 Jan. 
e1.000l™ Suk natntys OP y 3 10834 10744 108% 107, Boo 2711074 Bee: 27/105, My 110636 dass 78 
133,000/N Y & Rich Gas Ist 6s A..-.-- M'N|/10434 106 ||105%4 ----- me oll101 109% Dec. 9 
IJ 10834 110, |108%4 Sale |107% Dec. 23/109 Dec. 91/101 30 Mar. 14 
1,850,000|New York Steam C 348-5-- 21 241%| 24 30. | 22% Dec. 3) 25 ec. 12 Mar. 8 
1,078, ee RA THA st ref g 5s. iA 3 4 6 9% Bis gen ai Dec. 37 oi fee: 27 Bi we hin | See. 14 
,000|° +*aSecond gold 44s_...------ 9 e Dec. . ” 11] 62% Mar. 14 
: *,General gold 5s__--..----- FA Bi 9 le | 56 Dec. 10) 6034 Dec. 31|/ 39% Jan. 1 
145°000) _‘tcriinal fx gold Ba>-°-—- Hy 85* stasclluitss 112 {1108 1134/1103 Dec. 27111134 Dee. °3||106 > M 112" Nov. 19 
395,000IN Y Tel ref 3 i series B...--- J Jii110 110 92 | 9124 9254) 9124 Dec. 6) 92, Dec. _5|| 8036 Sept. 4) 02 Oct: is 
43,000|N Y Trap Rock Ist s f ¢ 6s----- 7 D sors 88 Sale | 95 97 04% Dec. 9) 0634 Des. 20! (3 ay 68 Jan. 8 
318,000) 6s stamped. __--.-.--.- dfs ioaely al) "3% 933 Sale | 5% Sale | 54 Dec. 24! 6% Dec. 12 May 14|112 Feb. 7 
3.787.000 sean ¥ Cy hn 48 ™ 8110982 110 Sale 110% 111 [110 pee. 9 1Oa36 Dec. alloy * May 29|100% Sept. 13 
: & Ont Pow Ist 58 A--1955/A_O|/108% 10934 )|10844 —---- 108% =-..- Dec. 26/104. Dec. 2|| 9634 June 11/10445 May 6 
968.000 Niagara Share (Mo) deb 5}48,"1950|MN 103% 103 sre tase 103 '4/8R%S Dec: 30 1334 Dee. 9] g1 May 21/ 18 Apr. 27 
2,718,000/*t aNorfolk South Ist & r A.] FA 17% aoe Sale | 12% Sale | 11% Dec. 20) 134% Dec. 11|| 7% May 21 pr. 
1,196,000} “aCertificates of deposit... ---..__ ----]] 11% Sale Oct. 10| 14. Nov. 8 
aCtfs of dep (issued by reorgan- --.-| 12 13%) 12 Dec. 19) 1334 Dec. 9j| 12 : 22} 79 Apr. 27 
Fe let aNerfak 2 Bouth 1st @ Ba_...1941/AZN "741 68  75%| 74 Dec. 9| 76 Dec. 20|| 54% Jan. 
£1 000 8s tate of dep (issued by Organ- 71. 75 | 68, 79 | 74% Dec. 9| 75, Dec. 9/| 69, Oct. 10/75, Dec. 8 
44,000 ization manager) - - - --- - - - - 1941)___ - \% Sale |127% Sale |126% Dec. 2/12834 Dec. 16||117% June 181107% Apr. & 
1,333.000| Norfolk & West Ry 1st con ¢ 4.1996) 4 0 Sale |106 | 10634|105% Dec. 6/1064 Dec. 19//10234 May 15110784 Apr. § 
929,000) North Amer Co deb 3}48------- 194 Sale |105% Sale |104% Dec. 410544 Dec. 30)|101 M M 2 
912,000} Debenture 3%s-...---------- 1954|F A 10554|106 Sale |105% Dec. 4/106 Dec. 19||102} May 24/108 al 
823,000} Debenture 4s_-------------- d " a 114 118 Oct. 17 
2:000| “Gen & ret'43¢a series A=-----1974]M4 8 ~222: NIBH 2I2I]H1514 Wee. 20]11534 Dee. 20||107 pray si fa 
; OS OS BO no = onsen oso bUaaE VEecess ssesnl UE eee 
115.008 alst mtge g 5s (stamped cancel- Rye ee I he EE AR RL Let pete eR pe le ge 40iZ Apr. 26 
ted oN lation of guarantee) - - .--1945 Se ee ee 40 7684 Dec. 18 
5,000] __ aCertificates of deposit... ~~ --.._. a5 Bale” Sale | 72% Dec. 3| 76% Dec 59 46 Dec. 31 
4,834,000) Northern Pacific prior livn 4s_-1997 ? 42%¢ Sale Sale | 41% Dec. 9) 46 Dec 31 Oct. 2 
3.253.000] Gen & lien ry & id gt 38--Jan 2047/0 F Sale | 51% Sale | 4934 Dec. 26| 52 aos May 31 — § 
14588000| Ref & impt 6s series B----.--2047| J 62% Sale Sale | $4 Dec. 27| 8834 40% May 34) 60° Oct. 1 
1068.000| Ref & impt bs series O12. _2-- 2047/3 J B4ag sato’| S744 Sale | 84 Dec. 27| 58 a a ee | 
1,623,000] Ref & impt 5s series D-~----- 2047 Sale |109%4 10954|109 Dec. 30/111 105% May pee 38 
1;/395,000|Northern States Power 3 }48_._.1967|F A 11074 i: cuivaldiaesdiwsebateKace Wad 95 a 95 y 
" 7,000|N'western Teleg 434s extended-1944)J Jj) 95 --.--|/101' -----|1003s - Dec. 4| 4 Dec. 4/| 3% Nov 8% Jan. 23 
253,000/t* 1Ogden &Lake Ohlist guar ¢ 481948/J/ ||| 7 * l1o8’* _.*l108%4 Dec: 11/1084 Dee: 11 10754 July’ 24 10934 Jan. 5 
22,000/Ohio ing Ry Ist 4s..--- 943 M Nilios 06% Sale |106% 107%/|106% Dec. 4/107% Dec. 30)|105 110° Apr. 3 
360 | Onto Baio ew at So --°--— 19GB M108 10894 hg oR eo ees: gale Dee Haat 33 Jan 1, 
357, eet BER setecocecososes -----|110% 11 : P 0% Jan. 11 
oe Aba 9727 J}/106 Dec. 13110954 Dec. 5/|107 1 
"944,000 OWlahoma Gas & Wes 8343_---- Bees Dii0 10934 110 108 shied tt soo ttt he ETAL TCS 107 | Feb. 9 
267,000| 48 debentures - - . ...-..----- becry4 All107.9 1 103%%| 9934 Sale | 9934 Dec. 31|10334 Dec. 6)| 90 05% Feb. 2 
*81;000|Ontario Transmission Ist Se-~~-1945|4 N]|105% 1784 {10085 102° 10134 Bec: 310234 Dec: 13 108 13% Dee: 10 
: a. D/}110% 13° |111 . : 20//112% June 1011834 Mar. 2 
339,000/Oregon RR & Nav_con g 4s_-..1946 116% ....- 117% Dec. 201117% Dec. 20 9° Mar. 18 
'000|Oregon Short Line Ist con g 58..1946|J J/|116 ___--|/117% __--- . 4/118% Dec. 31//113 1 : 
173'000 “ist guar cons Ss stamped. —--— 946) Jl117 Bale’ [108% Sale [106% Dec. 31|10834 Dec. °2||104 1083 Nov. 29 
2,686,000|Ore-Wash RR & Nav Ist &ref4s 1961)7 J||105% Sale 87 Sale | 85% Dec. 23] 88% Dec. 7/|| 68 88 
1,721,000|Otis Steel Ist mtge 4348 A__.-- 962/J J|| 76% a patra he Tie ain. oe 
6124)--- -- - ~~ ----|---2 13% June 24 
Pacific Coast Co Ist g 5s_.---- 946\7 Di 59 6375197 Dec. 28|112%% Dec. ~4||109% May 281 
1 Soares Gap eB ai So HReA BG se HTD? ARS HIS Bes: BETA SaRR RE HE aa #8 
1620:000] Ist & ref mtge 344s series I---1966|J D])108 11034 |109% ----- 109% Dec. ’ 


For footnotes see page 30. 
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Sales for 
12 Mos By! 
1940 N. ¥. jie aot e ben, | PRICES 
= GE (£2 Te 2, : IN DECEMBER Mi 
58,000] « Dec.2 | Dec. 31 E FOR YEAR 
431.00 APacifc RR of Mo Ie oxt 4.193817 l\'S Astle Ask bia a Lowest H = 
461,000|pacific Tel & Tel toe -ica B-1960/A Oll10934 109 6 Sou 86 si D Gale Prices oe 
4:24:00} Paducah i 3 348 series B-- 120014 1108 76 108 ee TLL og 1i7izlagoes 88 1108" Dec. 4/85 Dec. 2ii 71 fF le Pri 
'000|Paaheauiie Restern Pipe L 8..1955\J ane 110% ||L11% --._- 106% 110, 1109 Dec. 27 110% Dec. 181) 74 gyno 19 es May 6 
408.000] *Famount bastern Pipe L 4s A -1952/M 8}/104 5057“ ioe se 108381 1088 111 %4]11036 Dec. 30}111 % Dec. Sito May 981198 56 Dec. 38 
~ voo[ Paramus Pictures fae > shale WN ther os 48 46|102% 10344]102%s3Dec. 13]102%{ Dec. 26 102 ey 21 ie Apr 19 
"194; 8 con % 51 . 26//102 ov. 7 
¥45,0001Pa mcioe ‘Trans oony dob 6a.---194al4 83% 8$4%|| 96 Sale 52 53 | 51 Dec. 3] 5234 Dec. 13]| 40 ae 8s 1g lh a 
‘000 pveraon & Passaic oF uer A -143iAe | 31% 44-1] 4436 Sale 96 Sale | 93 Dec. 24) 96, Dec. 21] 76 une 11| 5214 Dec. 13 
67,000] eansy!vania Oo S}] 6734 Sale |] 63° 69 188 -55--1- 87577 pen, BO) 6034 Dec. 3h Se June 181 37 Apr. 3 
67-000] | Guar 3448-coll ox ctf oor B--- 184) | ig Dec.” 6| 6533 Dee. i9||"5b45 Sept. 24] 72 eae 
310,000 Guar g Bo em ow b--- 5 Dilicass 77777 100% ---..]1008 5634 Sept. 24] 72 Feb. 20 
1.901000] 40-7e8F hae *... 5 Dilioss: i667” 105" ~--77]104% 2222 10054 Dec. 17]1005¢ D 
115,000 I) -aecbaoeebenenborts 10594 1061108 6 on - 108% soa--liazaz Wes. 16 100% Dec. 1700s Dev Bal106.* Apr. 2 
1,079,000] P8282 Ohio & pond les mse 3248 L8GUY D ao. we 10634 107. |1063¢ Sale 106% Dec. 16|10837 Dee * a] "95 May 23|1073%¢ Mat 27 
36,0UU pop dy wots Be serra Ol o73< sale |[20056 104%4|104% -..--|--- % Dec. 26/10744 Dec. 16 9934 June 6/108 Nov = 
ery Pa ee pow cibapeennee* 19817 Oi] 97% Sate lidihs seaiines|' ‘saneiacninn tin. aiiities Sen 10434 May 2104! Dec. 16 
Pt 000l pet 48,98 Bower & 14 5)48-- ie 4 Baz 29. [Hilo Bale” 104 10434110834 Dec. 5/108%¢ D WV. HOt Nov. 15 
61z vou! o22 BR consot goid 4s....--- 197alF Altos Sele [109 Bala ”|109% 110%|100% Dos. 211110 Dec. 5] 96 May 21,105 © 
357.000) Ota Id 48... ---2------ tard $ll 169 14||107 Sale |110% --.- [100° Dec. 21/110% Dec. 11 97% Feb. | 1/104 pes. 3) 
3.831;900] Stamped doliar bonds. ---- 8|MN]|113 4 35- sO -----1109, Dec: Stes Des 10434 May 22[110% Oct. 16 
5 O23 -v0 Gen mtge 3 348 series --- = ee oe Fd | ea EE OT 55-1107 54 Dec: 18110735 Dec 3¢1/100, May 33 110% Oct. 36 
557,000 444s issue of 1915---- Ol] 88% Sale || 97 __ 4|114%4 ¢ Dec. 3/115% Dec Oct. 7/109 , 
1,716,000 General ise oorics A ----1960/F Ajj118 le ||, 97. Sale | 98 * a5” 14% Dec. 7]115 D 18//110% June 6 ites2 Jan. 25 
4.797 General 5s series B_--------- Boele Giltasas Suto Wlioss) Bale” St ante lakes Bee eaee’ Dec. 23}111 June 7/1 4a Dec. 18 
4,797,000] Debenture gold 4 '4s-------- Beaty DiltO136 Bate [110874 Sale lisse” Bale 112154 Dec. 31124 é Dec. 11) 81 May 2) bea. Saar’ th 
$,232,000] General 4348 series D = ------ 970|A O Sale |j115 Sale ale |107%4 Dec. 12 ec. 3111115% J 854 Nov. 15 
Sime) age tesa IR Be Bae [als as [Se fal (4b Bee “alae Bee Hal Siny ailldan Nov. 22 
"Ee Msg ae Ta HA 8 sd gas RED BR BE Se WG Be BNR Bec: 1al!'79.° May aa] 088 Nov: 14 
427,000] + ed pee epee ] 115% Sal 113 y. e | 90% Sale | 8 ec. 20)104% Dec. 9 ay 22)105 WN ¥ 
427,000) t*,Peoria & East ist stm 5-2 047|M SHt15—° 1 +1 x6 Pare | 103s Pellis’* Dec. 11 91% D 89 May 22/105 ov. 26 
324.01" ACertificates of deposit “21940/4 Ol] 68% Sale’ tive: lisssliis.® 119 “117% Dec Plea 3s Doc. olladoed aioe aoliie Nov. 
33,000 pellncome 48 (flat) «= =< 2=-5 ~~ j900| Apr 742 le 514 56 49% 51 117% Dec. 9/118% Dec. 911110% May 29/116 Nov. 14 
1 tials Roce te BOE alia ah ay ae | 480 | 8 Be BSI Mar ADRS BF 
2.361000] 180 4#,series B- --1956)J Jl] 65 9 Plox|107s4 10081. $31, Aug: 30] 70% Aus. °& 
1/293 000 prise § 8348 a... _.... 95615 58 Sale || 744% Sale | 78? | RSet ec. 23]] 3% May 2 70% Aug. 8 
‘ elps Dodge conv 3348 deb_-- 980 Sale || 64 8 % Sale | 74 Dec. 3/80 Dec. 14 y 21] 10 Feb. 
259 i Pil bal & Wane Bebe Bl Gg Ste [S84 Be G23 ils | Bee a ee a Wes Se, Be 20 
3,000 a aa 109% 1 ale |107% Sale ; ec. 3) 72% D June 3] 72 : 
229/000 General g 44s series O.----- 1974,.F All110 10 | 108% -..-- 109 106% Dec. 19/109 Dec 17|| 45 May 2°] 7 4 Dec. 28 
9 229:000) | General 4348 series D------- S74F All1O% 115 |122,° 122)4)122 1224 10854 Dec: 13110838 Dec: af] 10a%s Dev. 1 11134 Jan. 10 
1,495,000 Pbie Co coquret | teat 98117 196 107. {|113% --.-- 115 14}122° Dec. 19]122 ne 27| 108% Sept. 1611 If Jan. 10 
2'520,000 hila Electric ist & ref 3348. .-- 1967/3 DI\106 Sale” 443% i55-“1h48 iii 1148 Dec: zitoe Dec. 19))112 Rept. Ht ss Alar. 38 
2-320 .000|t4Phila & Read O & #8 198. --- 1907/04 81110 Sale |/10634 Sale |106 108 Dec. 7/1 ee: Nae NUS, Tate Doc. 2 
’ in Sale |}1097 % Sale {106% Dec 71109 Dec. 19 e10/115 Dec 
891,000 Pt ek ag deb 6s - 1973 | 7 11% 1 % Sale /108%4 Sale § Dec. (7110654 D 10434 May 31/109 a 
1000 pine Ry 1st 30-yref4s- B7aiy Z| 11t4 12%) 1875 Sale | 16% Sal 08 4 OS: 26lt963! Des: asiligs ay elt) pec. 38 
4,107 Sochpam ee Pe osan te. ~ 1987/5 +s es) | et Bate | 18% Rec. 2 18 Dec. 1371108 |. rene alte se Ang. 72 
it Salenaie eect cig gy, en fuols a fall i PERS WH BS aay ay Mera 3 tg 
: co 2 ; Sale |1023< Sale 1021," 4 . t. 
19. coo Stas Ouenge & Be Lele rts, ngscfat ace hall sie aire: shaun pee afighy BE re iH 
22,000 } es B ec : My Dec. 
rer Goa fs series © guar €--7--1843164 MHlt9044 20°10 274 s}104™ Dee: 6/8314 May 25)1003¢ Nov. 15 
’ | 4 . 
6000] Gon Sse snie pees 0 10038 22277 106% -..-- 10454 10734]104%4 Dec. 26110434 Dec 
19,000 Con 4a series F guar ¢------ 949/F Alli05  ---~- 105s ----- 108°) aia ites? Des. s 1043¢ Dec. 26111043 Dec. 261108, Reb. 28 
103;000] S08 4s series H guar 6------- 1957|M NI|10856 109% 11035 2222_|Itaes 108%, Dec. 3110834 Dec. 3h 109° Mar. 25|112 @ Feb. 28 
03,000] Con 4448 series I'g-----.---- 960lm -allipg® 109% nest | Lata elacehahpasion 8% Dec. 31|/104% Ma 25/112 Jan. 4 
sis 000] G9 gust Severion Ree == = gesle allie 22-2: pe ares able Soot = |[108, Feb. 2111107 Now. 26 
, iiiniieceses RRP Rint 5 [Hd -----| oo o--s65--sliiaiz Dec --3 ul : 
 Seaoonl Generel § Se certes 2-------- 970ly Dil107 % 10834 119" Sale [119 = -—-H119 icc. shioig pas ales MAB Saltt0, Aue. 8 
~d-Go0lpitts Va & Ghar Ist guar #a.— e7el4 Oltggst tow Ita Lats LES] 13 Bee: 3119" Bec: 31147 June 1311195 Bent. 28 
571.000 1 West Va Ist 444s ser A_ MN//108 10314 Sale 1105 ~ 113 4}112 94 Dec. 71113 ec. 11|] 99% May 22 5 Nov. 19 
1,354°000 Loh Mtge 4140 series -1958|J Dil 43-4537 108% -.._. o, See [SEH Hes. 8 11396 Dec. ti oe May 2211806 Nov. 19 
32,000 Pe ess s series O__----- L959/A Oj] 44 ani 56" Sale | 5412 Sale | 5332 Dec. 26 4 Dec. 30]] 92° June bette Nov. 15 
16,000; 1st & Ash ist 4s ser A__ 960)A O} 44 ale || 53% 56 | 55% 8 e | 535% Dec. 26°57” Dec. 3 10814 ‘Aug. 191105 4 Dec. 30 
* gen 5s series --1948)7 Sale || 56 Sal Sale | 544 Dec. { ‘ Dec. 3 . 19}10834 Oct. 
-~-=--| Ist gen bs series O-=>>222222 162\F Allt10% 22222 A fled |: Seal asl Dec. 17| 87 Dec. 4 40 May 22 BIN Oct. 2 
st 140 series D........----- 9747 Die * 77777 17. 120 M4 -----|---- 4 Dec. al 40 May ail 64” Oct, 3 
PRE Eo inc hnie  A 9777 De’. 77277 99% -...- Tf weenepincens oncrcafesceee coe=oe 149 May 21),64, Oct. 2 
180,000] 1st 5s General Electric 4}48--1960 Sen Speoeeaows® “<2 (999% ---- 2-222. 222-2 -[ ries 22-2. 110% Mar. $97? gone 23 
as is + :igt 5s extended to 1950-——- =. MS 80% Sale || 774% Sale seeialideouan e<onanihine coe obtsiaenianaaeincsds waco 
1,844,000 rio Rican Am ‘Tabac cou 631043], J 10038 oi77 06 «106% mS Sale | 76% Dec. 16 - =[J---ee eoewce|onen-= oonsee 
579.000 ae tn cal cola tales ioaaly air 2% Sale |/101% ----. oS ~95- 106 Dec. 6110834 pee 6| 64% Aug. 9] 81 
$1 Ooo} Potosses Elec Power 1s ~----1942|7 J] 6134 6434 io, 1384 ----- ----- 10134 Dec. 31104 Dec. 26/104" Jan. 20 10735 Feb. 23 
464,000} Pressed 8 lec Power ist M3i48-1966|7 “J}/i09"~ Baie 0156 102... -----/102%4 Dec: 7 Sar Dec. 12 BP. gan. 10/104 Der ii 
’ aProvidence Secur deb 4s gu... i eueee ..__.11ab 20>” 91 5% : Dec. 10 93%s: Dec. 
[Erie EF Sad» peed, ates Brel Heeb Bly Jil 80. 84% ‘ -5,-- 109 % Dec. 6) 93% D 58% Jan. 16/10 -B 
189/000|Public idence Terminal 1st 4s--- BE7ibenll “su PAMl| °o5, 83 | 3 54,109 Bec: 24]109 Dec. 121] 81% June 13 S38. Dee: ig 
73,000 po gh ps MT he Gee Biers teeele SF 60 4ii 2% 3 3 Sale 95 Dec. 3] 96% — 2411106% June 3/1 f+) Dec. 12 
60:00) _ Ist & ref mtge 86-22... “I21B8BIN~ liso% iiisg|uie ait © | iss Dec. 20] °§ * Dec. 31l] “254 Dee 10% Mar. 30 
8 Ce conceal 2037/3 7 18%}}112 __- ie Read &- 3 Dec. 31 . 18} 97% Nov. 
iste rare thai BAG Se, [ats a Hk jag HE BE RHE BE eat ace bc tate 
orp s f g 5s_-- 109 Sal , Sale |218_ 222 ec. 16/152 D 8 May 22/11 . 
1,197,000|Read C --1948/7 J//103% 1 e ||108'4 11134)108% 8 220 Dec. 2/22 ec. 16/1140 Ma 3 Apr. 19 
2735000] en & rats Cen coll g 4s 04 |]104%4 10444/1045¢ Sale |108% Dec. 23 #20 Dec. 3isie May 25)133 Nov. ¢ 
687'000|_ Gen & r 4\¢s series A ---1951|A Ol] 55% 8 ¢ 106 |104% Dec. 5/10 44 Dec. 16//106 Maw 28 May 3 
2.142'000| Remi & ret 4s cei B...... 1997|\7 Jil 73 gale 65% Sale | 70 Sal 43 Dec. 11|} 993 June 811034 Oct. 8 
499 ,000 4ieewitt Rand deb 4s Ww W_ 997\7 Jil 73 ale || 80% Sale | 79 ale | 65 Dec. 2 10}105 Mar. 27 
thout warran W-1956|M 8 77%||_ 80 Sal 4% Sale | 78% D 77 Dec. 6 
......|Rensselaer 8...-.-- 9914 Sale ale | 78% Sal 4 Dec. 20) 82. D 50 May 23 
cai oom Rapa aend Uae eine teat BO AR dase Sa aN ae WES Bee aA Bes: 14) ay Mas la Beg 
5;109,000 Gen ey. lst 543 conv... F All 95 Sale ||104% Sale 100% 103. 3 Dec. 4/104 4 Dec. 30]| 89% June 1 Dec. 6 
26,000 FR hse Yel yd onv..-1954|M N1/107 Sale 10434 Sale |10412 Sale |10334 Dec. 1 % Dec. 28 ts 104% Dec. 30 
30000] 434s Union s f g 7s_----- 956|M 95 Sale 105% Sale |104% Sale 103% Dec. 19]1043% Dec. “6|| 90% | 04% Dec. 28 
30,000) 43 48 assonted —— = -——------- 946\7 JI] 20% _.-- 1On3e Salo |106%2 Sale ligase? Dos. aalios 2 Dec. ~6||"901% June ~§'1043; Nov_i8 
28,000 r Wat Serv 6s-___- oe -7eree === eo 4 Sale |1045 Dec 5% Dec. 2/|103 5 104% Nov. 15 
150,000 tfthine- West Klee Power: eee Ae a ee ig] 28H 50 35 Dec. 13] 3544 Dec. 6i{ 92 oe eS ae 
(2-3 See BB -oohanis oe | Be ai Bee a) Be Bee a Mas 8) os, 
46;000/ Richfield Oil 4s cou deb-—---- 1955] Ol 1gig ——--Ib--- { Sale | 3814 sale'| 35” Dec: 0] 271 Dec: 3 18, dan. 30) 3714 Nov. 1 
53. * oe eee sees eae” wais Widakz i077 D 4 1 ov. 
1 188 Soul 4itlo Grande Westara fat 5 t O35lr all's “0s|l oo Bac BF Iideg Bes: 291,288 Bow: 1g. May 18| 3713 Nov: 28 
'000:.. alst con & n Ist g 481939 an 3a” 27 ge 4 Dec. 5/107% D Feb. 7) 27 “ii 
20;000|Rochester G: coll tr 4s series 94 J Jil 28% Sale || 34 Sale * ie ee kK ec. 20//103 44 May 16 1392 Oct. 4 
sanuan achester Gas & Kl 4}<s ser D--19 Bia Oi ti taesil 6 excl “esk 7 30°- Wee. -@ a0" Des." 90° Bene. 10) 40 = 
30.000] Gen mege 8338 series 1222-2 a6tlM Stor k. iBliiad ™ sit 34, Bec: 3] 41x Bec: 3]| 20, May 28 40 * Mar. 11 
844,000] *t aRock s series J_____-- M Sij___.- 16912 * Rieke = hada eabeieage ec. 5i| 5% May 23 ec. 5 
9000 sige a ie ccc A § Bi 107 10088 7772 7}ii0"- ld Gee eee 130 * Oot 16|131 * Nov. 8 
’ n anadian 4s stpd.__ 8 8 ---Jiigr> "hii Dec. 3a]iti-- Dec. aalflOs* May BHT 
180 000 atutiand-Canadiaia 4s std --~1 34919 Ol! 1854 02% Bale |'10% Sale |'7% Dec. 9gli11 Dec. 33 10834 yan. alii" Jan. “36 
813,000 ls ee die een ae Fl 8 Bu ll--asz w Bi| 35 S| 28 Dec. 51 19% Dec. Sih at pies allt Dec. 23 
52,000) St Jos ey pow lad les M 4 s..196614 O| 97 Mil 4% Sale| 4 rey) 336 see. 201 4 poe 1?  , Mar. 7 + Dec. 27 
eorece st ec . 
pone Be Sees 2 aeecase ist ¢ 58..1906l7 3) 102% Bale |} 8736 Sale | 90, Sale | 8734 D 7 4s Dec. 26|| 38 Dec. 7] 956 Jan: 23 
Ra anidactiiien bidhsibesdntmbeniin Ghee 1996 EN 94 * 54 pie ec 90% D . 
Bia F oom a4 | 55 85 7 110% Dec. 3/111 Dec. 31}| 68, May 29| 98% Feb. 15 
cotnotes, see page 30. Gite. ~ cnad ceo ee oro costienaenar an ce. Sen oe 
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1940 N. ¥. STOCK EXCHANGE Sa 1 
° St Louis Iron Mtn & South— wus am 
t u n tn iu 

2,508,000) *, River & Gulf Div Ist g 4s_..1933/42 N|| 61} Sale 
159,000 aCertificates of deposit... --- =---|| 61. Sale 
754,00U/ t48t L Peo & N W Ist 5s___._- 1948/J J|| 21% 25 
482 ,000/S¢ Louis Pub Serv 1st mtge 5s_.1959/44 S|/___.-. -._-.. 
215,000 hae Pac 5s stamped..1955|4 Jj) 58K 63 

5,578,000|" ,Prior lien 48 series A____... 1950|\J Jj] 11% Sale 

2,060 ,UU0U sCertificates of deposit... _---- ----|| 11} Sale 

2,697,000} 4Prior lien 5s series B______- 1950|\3 Jj] 12. Sale 
978 ,0UU aCertificates of deposit_____-_-- =---|| 11% Sale 

8,465,000; 4Con M 4\s series A______- 1978|44 8|| 11% Sale 

2,995,000 aCertificates of deposit stamped|---~|| 10 11% 

1,131,000) + 48¢ Louis Southwest Ist g4s...1989|MN|| 60. 64 
261,000|" 42d gold 4s income bond Nov 1989|4 ; 27% 33 

1,203,000) *4lst terminal & Pisses 1952|7 17% Sale 
971,000) 4Gen & ref 5s series A__..._- 990/53. J|| 10% Sale 

9,000/s¢ Paul & Duluth 1st consol 48_.1968)7 D}| 82 95 
102,0UU/t4St Paul E Grand 4%s.-19471Y, J|| 4% Sale 

586,000) 448 Paul & K C Short Lgu 4s 1941/" A|| 635 8 

301,0U00|$: Paul Union Depot Ist 5s guar.1972|7 4||114 115% 
1,896,000/san Ant & Aran Pass Ist guar 48.1943|Y, J|| 54. Sale 

56,00U/ganta Fe Prescott & Phoenix Ist 58'42|/M S|/i09}¢ --.-- 

100 oe taSchulco Co guar 6 48 apse lise 1946/4 4 18 38 5 

’ St <a. ataaaewumeeosens 
122,000 gin 3 B_..1946|4 O}| 29 32 
453,000] “Cuae ernking fund 640 B---10461, o|| 2055 82 
62,000 Selo Val& NE Ist gnar g 48-..-1989 MN/|115_ ----- 

135,000)" *,1st g 4s unstamped.......- 1950|4 O}/ 13% 16 
si cee 1950/4 O}| 1544 Sale 

241,000] 4Adjustment 6_-~_ ~~ 1. Oct 1949/F Al) 1% . 2% 
1,451,000] «, Nk miners 1959/4 O}] 5. Sale 

379, Certificates of deposit... _-.-- ----|| 4% Sale 
5,110,000] 41st & cons 6s series A____... 1945|M 8 Bale 

7399 ,000 Certificates of deposit... -- -. - =---|| 734 Sale 

82,000|  t*,Atl-Birm Div Ist § 4 May 933 > 8}; 14. 1 

1,561,000 » aocmeaae Air-Fia 6s A ctfs...1935|F Aj; 3 6 
217,000)" 46s series B ctfs of dep.....- o35iT 4 3 6 

7,687 ,0UU/ghell Union Oil 24s debs..-.--- 1954|5 || 9534 Sale 
754,000/shinyetsu El Pow Ist 64s----- 1952|J, Di\----- 62% 

19,000] ,Siemens & deb 64s-.--1951|M S|| 25 -.--- 
64,000] ,Silesia Elec Corp 6 48--_----- 946|F Al; 10% -...- 
554.000 Silesian Am Corp coll tr g 7s---.1941|F Aj| 24% 29% 
1562 /000 Sally Oil 30 deb. i Swwses ey > Aratendpcares 
, e eee ecceeeeeeoeeeSOUVes 8 122 ees 22°ee2 
2,368,000 Socony-Vacuum Oil 3s debs _- --- i964|J 10534 Sale 
3,000|South & Nor Ala gu 5s........- 1963/4 O}|...-. ----- 
,000 hern Bell Tel & Tel 3 (s_-. A 0|/108% 109 
2.234000 Be debentures; <o.<0-2-s00--1970 J J]105 10534 
A Southern Colorado Pow Ist g 68.1947 

$41,000 southern Brats Carp 4)48....--1006-7 Di] S178 Sale 

_ u atura as-—- 

754,000; ist mtge pipe line 4}4s8.---_.- 1951/4 O||106% Sale 
2,900,000|sou Pac Co 4s Cent Pac coll Aug '49/J,D|| 47 Sale 
5,256,000] ist 4368 (Oregon Lines) ser A_1977|44 8/| 50 Sale 
4,765,000} Gold ilies MUR TS ESA 968|4 S|} 48% Sale 
11873000) Gold 4is.....-..---- May 1 1969/44 N|| 48} Sale 
10098 000} Gold 4%s..-....-------.-.. 981|47N/| 48% Sale 
6,214,000) 10-year secured 3%s....-..- 1946|5 J $8 Sale 

524, Term Ist 48...1950|4 O Sale 
5,691,000 South Pac RR Ist ref guar is.--1 955/47 ; 63 Sale 

ecesse stam PRA? $a eecee oecee 
3,959,000/southern Ry ist cons 5s_---.--- i994|3 J|| 88 Sale 

8,303 ,000 vel & gen 4s i Reerege 956\|4 O}| 61 Sale 

2,098,000; Devel & gen 6s series A__.._- 956\|4 O}| 76 79% 

2,990,000} Devel & gen 64s series A___.1956|4 ©O}/ 8234 Sale 

65,000} Memphis Div Ist g 5e......- 996\5 Ji! 724% 78 
03,000} St. Louis Div Ist g 48--.-.-- 951% Ji 71. 73 
693 ,000/Southw Bell Tel 3 4s series B_..1964/4 D||111}4 112 
955.000 lst & ref 3s series C._____.__ 968 \ i! ss sf 
27, aSpokane Internat Ist g 58...1955 

2,746,000 Te ee Oil N Jd e.owrss 3 i D//104% Sale 

2,717, 15-year 2%s debs_......___. 953\J J||105% Sale 

3,822,000/Studebaker Corp conv deb 68..1945\7 J|| 99% Sale 

231,000 Superior Oil 3 niece 950\4. O}}...-. ----- 
1,384,000/s & Co lst M 3 %s.-.-. -..- 1950/44N//106 106% 

83,000/Tenn Coal Iron & RR gen 5s ..1951|¥ 43||/126% .---- 

155,000/Term RR Assn of St Louis 5e...1944|F Aj\114}4 Sale 

1,022,000} Gen refs f gold 48_.._._.._.- 1953/7 4/108 Sale 
615,000/Texarkana & F 8S Ry 534s A guar 1950/F A/| 88 8934 

3,023,000)/Texas Corp 3s debs _._._._...- 1959|4 O/|105% Sale 

2,371,000) 3s d ia encaandiite ~-1965 MN] ...-. -..-- 

35,000/Texas & N O cons g 5s........- 1943\/4 J ft 

943 ,000/Texas & Pacific Ist g 5a.....--- 2000/7 D//110% Sale 

840,000} Gen ref 5s ser B__.........-.. 1977|A O}| 70_— ‘Sale 

888,000} Gen & ref 5s series C__...__- 1979/4 O $5, 72 

971,000} Gen & ref 5s ser D__.______- 1980/4 Di| 69% 73! 

255,000/Tex P. Mo Pac Term 5s A.1 MS 
5,066,000|/Third Ave Ist ref 4s_...-._... 1960|)7 J $1 i Sale 

23840000} sAdjustment income 6s.-Jan 1960/4 O}| 14% Sale 
205, seer Ave BE les aia $0. ---1887 J Ji 95 98% 

i) ic — 

3,753,000] 1st M 68 $ series... _. June 15 1953\4 D/| 57% Sale 
414,000|Tol & Ohio Cent ref & imp 3%s.1960|\/ Dj| 89% Sale 
247,000/Tol St L & West 1st g 4e._..--- 1950|A O 

anda Tol W Va & Ohio Ist guar 4s O..1942/M Sj/..... -..-. 

11,000/Tor Ham & B Eh ntanninel 1966/7_D 3 99 
22,000|Trenton Gas & Elec ist 5s_..-.--. 1949/44 S//1 125 
NEON ee eee eee ae eer A ossienll 3) no 

’ é y wer B..1955\442 Ni) 12 wwnwe 
,000|} aGuaranteed sec s f 78....--.. 1952/F Ajj ll -..-. 

281,000/Ujigawa Elec Power sec 7s.-.... 1945|M@ S8j/_...- 893% 

862,000 ¥ on Electric (Mo) 3%s etapa. 6 1962|\J J||107% Sale 

78,000|*taUnion Elev Ry Chic 1st 56. .1945)A S . ehecs 

201,000|Union Oil Cal 30-yr 6s ser A May '42/F Aj/112%4 114 
2,805,000 debentures.........-..... 1959|F A 193 Sale 
2;:791.000|Union Pac RR lst & land gr g 48-1947|2 J/|114% Sale 

,001, 34-year 344s debenture-----.-. 1970/A O $8 Sale 

1,979,000] 35- 34s debenture... _.- 1972 MN Sale 

18) onl United Biscule Bice d ees | ey eer 
e 8 Gedse......1L¥YObD)4 Vil----« «--<-- 
546,000] United Cigar- ais Stores Be 2162/4 O|| 67 Sale 
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PRICES IN DECEMBER RANGE FOR YEAR 1940 

Dec. 2 Dec. 31 Lowest Highest Lowest Highest 

Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
66% Sale } 69% Sale | 6534 Dec. 3] 69% Dec. 18]| 49% May 28) 69% Dec. 18 
5 is 65%| 63 69 65% Dec. 9) 67 Dec. 14|| 4814 May 28| 67 Dec. 14 
21% 22%! 25% Sale | 21% Dec. 3) 254% Dec. 30]/| 15 May 28) 264% Apr. 3 
68% 69 67% Sale | 66% 27| 69 Dec. 5/|55% May 28] 69% Nov. 13 
4l 42 37 39 37 Dec. 30} 41 Dec. 4/33 June 6] 62% Jan. 16 
8 Sale 9% Sale 8 Dec. 2} 9% Dec. 31 7 June 10} 14% Apr. 4 
7% Sale 9% Sale 7% Dec. 2| 9% Dec. 31)| 6% May 28) 14% Apr. 
9 Sale | 10% Sale 9 Dec. 2 19% Dec. 9 8% June 11} 16 Apr. : 
8% Sale 9% Sale 814 Dec. 24) 9% Dec. 30)} 7% June 10) 15% Apr. 
9 Sale | 10% Sale 8% Dec. 23| 104% Dec. 5]| 7 June 10) 14% Apr. § 
8% 9 9% Sale 8% Dec. 23) 10 Dec. 6 6% May 28) 13% Apr. 4 
65 Sale | 6934 Sale | 64% Dec. 3) 70 Dec. 31j| 544% June 11] 70 Dec. 31 
31% 3234) 34. Sate | 31% Dec. 28) 34 Dec. 18]/ 25% June 6] 38. May 
15 Sale | 17% Sale Dec. 2} 17% Dec. 31j| 12° May 29 21% Apr. 
8% Sale | 10 Sale 8% Dec. 12] 10 Dec. 31 7% May 22) 13 dy 
71 85 73 ee Cee Cee 65% July 26) 82 ss 
2% 3%) 2% 3 2% Dec. 27| 3% Dec. 5 2% Dec. 27| 5% ner. SS 
4} Sale 5% Sale 4% Dee. 4| 532 Dec. 17 4 Nov.23} 8 Apr. 
11444 116 = |114% 1154 |113% Dec. 5|114% Dec. 30)|110% May 29/118 Apr. 12 
69 Sale | 70 Sale | 6836 Dec. 6) 71% - 14) 54 ~Jan. 2) 71% Dec. 14 
107% 107%j125 = ----.. 107. Dec. 24/1074 Dec. 5)/107 Dec. 2411094 Feb. 26 
seco 39}4|----. --...| 38 Dec. 3) 40 Dec. 4// 21 Jan. 25) 40 Dec. 4 
32 RE REE. 37 Dec. 3} 40 Dec. 10]] 18% Jan. 16; 40 Dec. 10 
a, Neate 51 Dec. 6) 52% Dec. 4) 28% Jan. 11) 52% Dec. 4 
5256 Sale |..-... ..... 50 Dec. 4) 53 Dec. 4} 29% Jan 11] 53 Dec. 4 
en ae ai 125 Dec. 27/125 Dec. 27//114% June 12/125 Dec. 27 
8% 10 9% 9%| 9% Dec. 6) 10 Dec. 26 8 June 18} 15 Jan. 1 
8% 9 946 Sale 8% Dec. 4 10% Dec. 18 6% May 21} 15% Jan. 

% K ee Dec. 4 % Dec. 27 Nov. 29} 1% Jan. 
3% 3%h%| 3% Sale 3 Dec. 5| 4 Dec. 17|| 2% May 21| 6% Jan. 
2% 4 3 Sale 24% Dec. 13) 3% Dec. 31 2% July 24) 5% Jan. 
4% Sale 5 Sale 434 Dec. 23) 534 Dec. 12/| 2% May 21]; 8% Jan. 
3% Sale 4% Sale 34% Dec. 2} 4% Dec. 4|)| 3° May 22) 7% Jan. 11 
8ig 10 10 ‘Sale 93 Dec. 4) 11. Dec. 14/} 83% Nov. 30) 15% Jan. 31 
2% Sale | 234 Sale | 2% Dec. 23} 2% Dec. 3/| 1% May 22) 4 Jan. 2 
2% 36| 2% 2%| 24 Dec. 3) 2% Dec. 111i) 1% Oct. 28) 3% Jan. 3 
9934 Sale | 9954 Sale | 985% Dec 20 100% Dec. 10]| 934% May 14/100 Dec. 10 
50 Sale | 47 Sale | 47 Dec. 31) 55 Dec. 11]] 48°° Oct. 17) 67 Mar.15 

Been esoos 253% --.-.|------_------]-----~- ------|]| 26 May 15) 55 July 18 
— 25 27 2234 Dec. 28) 2634 Dec. 14]] 14% Feb. 29] 27% Nov. 6 
67 Sale | 70 Sale | 67 Dec. 2) 70% Dec. 16]) 12% May 22] 71 Oct. 30 
10344 Sale |103 Sale {10234 Dec. 21|103} Dec. 2/| 94 May 25|/103% Dec. 2 
RR 104 Sale |103% Dec. 20/1044 Dec. 9} 99% May 22/104% Dec. 9 
108 Sale |107}4 Sale |107% Dec. 23)108 Dec. 2/,102% May 21/108 Dec. 2 
| ra i Sees See er 115 J 27/119 July 18 
== 108% 109 |1083¢ Dec. 30110 Dec. 6)/104 May 23/110% Oct. 4 
108°" Bale |109* Sate [107% Dec. 41109. Dec. 3illioty May sell09* Dos. Bt 
105 06 |105 105%4/|105 Dec. 16)/105%4 Dec. 9/101 May 23/106 Jan. 
1024 10234|10234 102%!102 Dec. 19'102}¢ Dec. 13|| 97% Jan. 2/10234 Apr. 
10634 Sale |106}4 10734|1064 Dec. 2|107 Dec. 4 May 14,107 Feb. 8 
34% Sale 37 % Sale | 3444 Dec. 4| 38 Dec. 14]! 30% May 22) 48% Jan. 3 
4034 Sale | 44% Sale | 40}s Dec. 4) 45% Dec. 31|| 35 May 21] 53. Jan. 4 
36% Sale | 4046 Sale | 364% Dec. 4| 40% Dec. 31]| 30 June 10) 50% Jan. 3 
36% Sale | 40% Sale | 35% Dec. 4| 403% Dec. 31|| 30 June 10] 50% Jan. 3 
36 Sale | 40 Sale | 35% Dec. 4/ 404 Dec. 31/| 30 June 10] 50% Jan. 3 
46 Sale | 49 Sale | 4442 Dec. 5) 49% Dec. 31|| 42% May 21] 58 Jan. 4 
638 Sale | 70 Sale | 68 ec. 2} 72 Dec. 18 \% May 6 3 Jan. 5 
58 Sale | 57% o— 554 Dec. 24| 5944 Dec. 16]) 52° June 11 Jan, 4 
914% 9144] 91% Sale | 90 Dec. 27} 93 Dec. 11]| 83 June 11} 95% Nov. 1 
5534 Sale Sale | 55 Dec. 3] 6034 Dec. 30]| 42 May 21) 61% Jan. 3 
75% Sale | 76% Sale | 75 Dec. 3] 7744 Dec. 30]! 53 May 21] 79% Jan. 4 
81 Sale | 82% Sale | 8054 Dec. 24) 82% Dec. 14|| 57 May 21] 84% Jan. 5 
79% 84 80 82 8034 Dec. 12} 82 Dec. 12|| 73% Ape. 18} 82 Nov. 14 
61 77% 764 78 74 Dec. 7| 78 Dee. 11\| 63 ay 21| 78 Nov.15 
110% 112 [109%4 Sale |10934 Dec. 10/1104 Dec. 20//108% May 15|112 Mar.14 
109% Sale |1074¢ 109}34/109%% Dec 109% Dec. 2||102 May 21/1095¢ Nov. 27 
25% 2634] 22 29%4| 2636 Dec 33 Dec. 11]} 15 May 24) 33 Dec. 12 
10644 Sale |10634 Sale {106 Dec. 28/107 Dec. 16)|101% May 15)107 Nov. 27 
106% 10634|105 10534|105 Dec. 20)10654 Dec. 13/|100% May 22/107 Nov.19 
10534 Sale {10534 Sale |103_ Dec. 10/105} Dec. 2)| 81. May 21|113% Feb. 15 
9934 100% +45) 100%} 99% Dec. 6/100% Dec. 6)| 99% Dec. 6/101% Oct. 
1053¢ Sale |106% Sale |105% Dec. 5|106% Dec. 31/|103% Oct. 8/106% Dec. 32 
re 12734 129 |127}4 Dec. 20/12734 Dec. 20)/|122 June 10/128 Feb. 17 
113% .-.-- | eee 113% Dec. 16)113% Dec. 9//111% June 11/115 fae. 28 
110% Sale {110% Sale {110 Dec. 23)11144 Dec. 17/|104% June 1)1114% May 
89 91 89 90 Dec. 3] 92 Dec. 18)| 76% June 6] 92 Feb. 
107% Sale |10614 Sale |1064 Dec. 24/108 Dec. 31102 May 22'108% Nov. 
106% Sale |106% Sale 106% Dec. 24/107% Dec. 10/1033 Aug. 31.107% Dec. 10 
76 82 77 82 7744 Dec. 9] 7734 Dec. 9] 55 Jan. 12) 77% Dec. 9 
10634 10734|106% 107%4|106%4 Dec. 9/107% Dec. 14//104% June 11/110% Jan. 11 
8673 Sale | 624 Sale | 61 Dec. 21) 6634 Dec. 2/| 5314 May 28] 72% Jan. 10 
67% Sale | 63 Sale sig Dec. 26) 674% Dec. 2/| 53% June 6] 72 Jan. 11 
66 68 63 Sale | 604 Dec. 26) 66 Dec. 3/| 53% June 1) 72 Jan. 2 
9134 92 97 Sale | 913% Dec. 3) 97. Dec. 31]] 88% Aug. 17} 97% Jan. 
60 Sale | 63% Sale | 59% Dec. 3 g674 Dec. 10|| 45 May 21/ 66% Dec. 10 
20% Sale | 22% Sale | 203g Dec. 3) 24% Dec. 11// 114 May 21] 25% Apr. 8 
a ° were a sents 101 Dec. 3/101 - 31/95 Jan. 4/101 Dec. 3 
46% Sale | 43% Sale | 43. Dec. 27] 49 Dec. 9|| 40 Oct. 9| 66% Mar. 20 
$836 Sale | 94% 95 944 Dec. 28) 9534 Dec. 5)| 82% May 18 $eie - & 
aorta OT  dtees aoh00 tsp atrcinniatiatnteetia iinieieiel 99 ar. 27 
seid 24% ...--]|123% Dec. 5 12334 Dec. 125 Jan. 23 
107% 197 3 107 1” 107% Dec. 108% a 18 
wanes 27)|----- 27 |------ ------|------ ------ ov. 
Sachin we Eseace OF 21% Dec. 24) 21% Dec. 21% Oct. (3 
Dale 74\4| 78 84 74% Dec. 4) 80 Dec. 99% Aug. 1 
107% 108 |106%4 Sale {10644 Dec. 28/108% Dec. 109° Sem 10 
Ce | eS 7% Dec. 9] 734 Dec. 9 Jan. 20 
108 111 [107 107%'s3/107%ss Dec. 13/108 ec. 112% Feb. 1% 
106% Sale {105% Sale |105 Dec. 23)106% Dec. 106% Dec. 
114K Sale |114% Sale |114% Dec. 27}j11 x“ 115 Feb. 13 
100% 10044/100% Sale |100 ec. 5/10 Dec. 101% Dec. 10 
100% 1004/1003 Sale | 99% Dec. 23)101% Dec. 101% Dec. 19 
106% Sale {106% Sale |10544 Dec. 23)/106% Dec. 106% Dec. 1 
107% 1084|106% 107. {10644 Dec. 20/108% Dec. 108% Nov. 23 
68 71 71 7434] 69% Dec. 6) 72 le 77% Apr.p 3. 































































































































































30 N. Y. STOCK EXCHANGE—BONDS 
"= — 
Sales for Price PRICES IN DECEMBER RANGE FOR YEAR 1940 
Seo BONDS BE || 2, 

1940 N. ¥. STOCK EXCHANGE (<= 1 Dec. 2 Dec. 31 Lowest Highest Lowest Highest 

$ Bid Ask|| Bid Ask! Bid Ask| Sale Prices Sale Price Sale Prices Sale Prices 
3,478,000|United Drug Co (Del) 5s------ 1953|M 8|| 80% Sale || 8634 Sale | 89 Sale | 864% Dec. 2} 89 Dec. 31|| 75% May 21] 90% Oct. 23 
36,000/U N J RR & Canal Co gen 4s-- 1944/M //109% .-..- i \enaie SUES wannsiposere csccentsovese 996550 ane. SANE an oe 
United States Steel Corp— 
Serial debentures— 

— eS ” )=— NEE May 1 1941/MN//_.... .....// 99% 100%] 99% 100}-- ee eee a ee SE A eee ee 
3,000 SEED. cccocesnese N | 100 100%/100 ~.---- 100% Dec. 30}100% Dec. 30/|100% Dec. 30/100% Dec. 30 
3,000 MMidcooccsebed 1942)M N//..... ..... | Beats SD wedediinwuna cachaninéwces eoenng 100% Aug. 12 100% Aug. 12 
6,000 ingstccstecd 1942/M N]/..... ..... 1 TP. neediness peveneisvheos conene 100 9/100 % Aug. 12 
9,000 mtr Lieteoouniided teres eccce coase 100% 101 190 | 10] j------ ------]------ ------ 100% Aug. 7/1003¢ Oct. 19 

22,000 Bias ceecedese SE suse wende BOD 96 LOLI IIOOH 2-ccclowoeen ccccnndeowccs ccccce 100 July 25)100% Nov. 23 

24,000 Di Moénsccebwod Diocese anda OO WOODS 2--- Jenene cen concn clee---- ------ 100 July 13/100% Aug. 12 
5,000 ie Snenetmnes | SEE Eilleence ecesa 101% 102%}101% ----- 102% Dec. 6)102% Dec. 6//100 July 12/102% Dec. 6 

54,000 BBBnc coccecces [i CE dsidis waited 101% 102%/101% ----- 101% Dec. 6)/102% Dec. 18|/1003%% July 30/102%% Dec. 18 

38,000 (sbaecesvcesee alae a csidl cn 101% Sale {102% ----- 101% Dec. 2)102% Dec. 3/|100% July 29|112% Dec. 3 

21,000 Pei iuscskenese 1 1946)M N}/..... ..... 7. dated 103. Dec. 13}/103 Dec. 13/|100 July 26/103 Dec. 13 

33,000 Sih <n sacesiee Pio fa ee 101% Sale |101% 10334|101% Dec. 2)103 Dec. 13)|100%4 Aug. 6/103 Dec. 13 

31,000 DAs eubtbabens | nto. wecwe BEM osene PT ocaxhivonah < cth<sbeiess sey s2enes 10014 July 29/102% Nov. 1 

38,000 ith éuneuiienn 948/M Njj....2 Looe 102% -----|10 aiuiiiidnes hachuiihebede engede 100% July 22 102% Nov. 20 

73,000 Dik nn.chscaeeed | 1948)M-N]/_.... ...2. 102% .--.-- SE PEED lauthed dadkiibondes snnean 100% July 23/102 26 

51,000 NL a as lial ees SE Micnces amoud EL es wu int GC acceclescosu_pecussheestesesseers 100 July 19/103 Nov. 28 

47,000 I an aa aa tats cil PE naten eased Pt ciebtin: pases 103. Dec. 23}1 Dec. 23/|100% July 31/103 Dec. 23 

31,000 Sains a ertniab nes | PT. Ks. eonee D> sneue BEI seees 103% Dec. 10)/e103 34 Dec. 10/|100% Aug. 1/1033 Dec. 10 

35,000 ak ah meegil Di cncne adoie 102% 103 /|102% ----- 03 ec. 6/1 Dec 100% July 23/103 Dec. 6 

32,000 Dine cqnccecve DELI Milescss coons oj -—— 103% 1083)... --- ..0<--J------ ------ 100% July 18/103 Nov. 27 

64,000 Di couheeseood MN 1 104%/103. Dec. 6/104% Dec. 27/|100% Aug. 5/104% Dec. 27 

63,000 DitMiaseouscens 5 10434|103% Dec. 6/103%4 Dec. 10/}100% Aug. _5/103% Dec. 10 

50,000 Dillibaecceacenees 044%/|103% Dec. 3)103% Dec. 6//102 t.10)103% Dec. 6 

40,000 Ff SS ere | SE Dt cece conse DEG aveee Pe anaae ogecnn oosecniseccoc_secces 99% July 19)103% Nov. 29 

68,000 Bu ceneceeconeee eater DEE wcoce 108% .---- 104. Dec. 12)104% Dec. 7/|100% July 19)104% Dec. 7 

56,000 Dwdtswhencewe 1954/M N]/..... -.2.. 102% 103% |102% _---- 194% Dec. 6/104% Dec. 6//101 Aug. 10/104% Dec. 6 

25,000 De Posscecceensoe DEPT ckcee anes ees) ob eee ee eee 100% July 15)103% Oct. 23 

56,000 in diana DT inane scose BOUTS cence | fee 10434 Dec. 20/104% Dec. 20//1 uly 13/104% Dec. 

73,000| sUnited Steel Wks g 6s ser A 1951 Dj] 22% .-.--- -| 25% 35 29% Dec. 27] 36% Dec. 14 8 May 15] 36% Nov. 6 

72,000 43 4s ser A assented - ...-.-- (i's B° Sappoees 34% Sale 35 29 Dec. 24] 35% Dec. 6|] 20 July 13] 35% Nov. 26 

11,000! 16348 series C_.-.-. -------- See 2 MSG a cacdtocese 364%4| 25% 136 35% Dec. 4] 35% Dec. 4!) 20 July 9] 36% Nov. 1 

20,000 43 4s ser O assented - ..--..- 1951/7 Dj) 14 _.--- pied «ttle bbe we wee ies eaess sniennnns 33 - 28 34% Oct. 29 

51,000! aSinking fund deb 64s ser A 1947/J J|| 226% 25 aed _...| 30% Dec. 30] 36% Dec. 13]| 20% July 16] 36% Oct. 24 

33,000 43 4s ser A assented - . ...-- 1947|3 Ji] 14 20 SE el hae Dec. 27] 35 Dec. 6|| 20 pr. 1'35 Oct. 31 

570,000 | United Stockyards 44s w w_---1951/A O}| 90 Sal 91% Sale | 92% Sale ; 90% Dec. 13 % Dec. 19]| 84 June 27) 93% Jan. 23 
1,645,000/Utah Light & Trac Ist & ref 5s--1944/A O}|102% Sale ||104% Sale |103% Sale |103% Dec. 31/104% Dec. 4/| 96 May 21/104% Dec. 4 
2,634,000|Utah Pc ~- & Light Ist 58-... 1944/F A//103% Sale |/10434 Sale |105 Sale |104% Dec. 21)105% Dec. 5|]| 95 May 28/105% Dec. 5 

6,000/Vandali. « sol g 48 A----..-- 106 Biictade wncns 1s eeece 31336 .-<<c]-<ee ce saccculecccce coccee 1 Oct. 11/109% Oct. 31 

15,000} Consol 4: series B_.------.-- 1957|M N/}108—s--- -- tL) ne bb a. et wa fe ee oe oneees 1 Sept.30}/109 Sept.30 

682,000 vEgiale Ele. & Pow 3 4sser B_.1968|/M Sjj110 Sale |/109% 11044/109% Sale {10934 Dec. 27/110% Dec. 6/|107 June 10/111% Nov. 20 

78,000/Va Iron Coa) & Coke ist g 5s...1949)M S}/ 31 45 48 le | 50 48 Dec. 2] 52% Dec. 19]| 40 Jan. 23] 52% Dec. 19 

28,000/Va & Southwest Ist guar 5s-_--.2003 Ji) 55 83 83% 88 93% 90 $33 Dec. 9] 84 Dec. 241} 70 May 29] 84 Dec. 24 

301,000} First cons 5s .....-..-.-.---- S|A O}} 61 62% Sale | 65 62% Dec. 4] 6744 Dec. 19]) 54% June 19 et] Oct. 24 
1,697,000! Virginian Ry Ist & ref 3%sser A 1966|M S||108% Sale ||107 Sale |108 Sale {107 Dec. 2/108% Dec. 11/}102 May 21|109% May 9 
}-409.000 t*sWabash RR Ist gold 5s.---- 1939|M N]| 38% Sale || 42 Sale | 47% Sale | 41% Dec. 2] 47% Dec. 31|| 30% June 6) 48 Apr. 4 

,674,000| *aSecond gold 5s_-.-------- 1939/F Aj] 19% Sale ||} 13 Sale | 14% Sale | 12% Dec. 24) 17% Dec. 17]} 10% June 5} 20 Jan. 11 

75,000} alist lien 50-year gold term4s 1954|J Jj| 22% ---- 26 --..--| 30% Sale | 28 Dec. 26] 31 Dec. 17]| 25% Jan. 30) 31 Dec. 17 

146,000} .sDet & Ohi ext Ist g 5s.-.--. 1941/3 Jj} 41 Oe. Beonce 47 45 52 46% Dec. 16] 51344 Dec. 26]/ 41 Jan. 19] 514% Dec. 26 

161,000} *aDes Moines Div Ist g 4s-_-.1939 Ji} 13 16 12 Sale |} 11% 14 12 ec. 2) 14% Dec. 16]} 9% July 9] 14% Dec. 16 

284,000} «saOmaha Div Ist g 3 4s------ 1941/A O11 11% 13 5% 6 7 Sale 5 . 3] 8% Dec. 26)| § Nov.28/ 13 Jan. i? 

66,000} aTol & Chic Div Ist g 4s_-._-- 1941|M S}| 38 41%|/ 40 ae Sp 46%| 42% Dec. 9) 47% Dec. 18]! 38% Sept.11] 47% Dec. 1 
2,170,000|\taWabash Ry ref & wn 5s A_.1975|M Si; 9% Sale 4% 5%] 8% Sale 4 - 3] 8% Dec. 26]| 4 Nov.28} 9% Jan. 2 
2,203,000} aRef & gen 5s (Feb 32 coup) B''76/F Aji 8% 9%j| 4°° Sale | 8% Sale | 4% Dec. 2}] 8% Dec. 26]/| 4 Nov.19) 9% Jan. $ 
3,344,000} aRef & gen 4s series C_-__-_- 1978i|A Oj] 9% “ale 18 4 8% Sale 4% Dec. 3} 8% Dec. 26]|} 3% Nov.20] 9% Jan. 
2,221,000} aRef & ee 5s series D-_-._--- 1980|A O}] 9% Sale 4\% Sale 8% Sale 4% Dec. 2| 8% Dec. 31]} 4 Nov.19] 9% Jan. 2 

451,000] Walker (Hiram) G & W deb4\s 1945|J Djj106 106%/|/104% Sale {104% 105%|104 Dec. 4 1984 Dec. 20//1014 May 15/1064 Jan. 3 
1,249,000] Walworth Co Ist mtge 4s------ 1955/A 67 Sale || 79 Sale | 79 Sale | 78 Dec. 16) 79% Dec. 5!| 56 May 23] 82 Nov.1 

127,000} 6s debentures .........--..-- 1955;A O}} 72 92 78% 79 92% Dec. 27| 95 Dec. 10]) 63% May 17} 95 Dec. 10 
3,207,000] Warner Bros Pictures 6s debs_..1948)\I Sj| 8 Sale |} 91% Sale | 94% Sale | 91% Dec. 5) 97% Dec. 14)| 78 June 5|] 97% Dec. 14 
2,570,000 {eWarren Bros Co, deb 6s --.--~-- 1|\M S}} 34 36 57 Sale | 58 Sale | 55% Dec. 10} 62 Dec. 18]// 16 May 28] 62 Dec. 18 

22,000) Warren R R Ist ref gu g 3 }48s--.2000|/F Al/----. 34 30 30 SP ticadcase budvennqeess Sadeese 31 Sep 5| 37 May 10 

12,000|Wash Cent Ry Ist g 4s_.-.-.---- 8 DMillcnsce 75 " 64% Th. ixvccon 4:5» senginiecet heen 60 May 18} 70 Feb. 8 

$4,000)/Wash Term list guar 3 4s-.-.---- 1945|F Aj/108_ ----- 108% .--.--|108% Sale |108% Dec. 3/108% Dec. 3]'106% June 22/109% Apr. 3 
4,000} Ist 40-year guar | ep 1945|F Alj..-... ----- otecbleadee's cad a mien ee SE, 108% May 22/109 eb. 20 

116,000] Westchester ht gold 5s... .-.. 1950'J D'126% ----- fae 28 1204 127% Dec. 10 128 20/120 June 5]128% Apr. 18 
578,000} Gen mtge3 4s_-..-.-.----. ...-1967/J Jj{|108%4 10944|/106% 1 if 108% 10944|108% Dec. 21)109%%{ Dec. 10])104% May 28}110 ay 6 
262,000|West Penn Power 5s series E_..1963)M 8||118% Sale |/114%4 1154%/108 115 |114% Dec. 4/115 Dec. 4//114% Nov. 1/120 Jan. 17 
609,000] 1st mtge 3 4s series I_.....-.- 1966 J}/108 O09 {110% 110%|110% _---- 109% Dec. 10|110% 3|}|107% May 15)112 Mar. 15 
480,000)West Va Pulp & Paper 3s_.._-- CGE. Gilcadkn duce SOS. south a<coed 104% Dec. 12)104% Dec. 24|| 98 May 31/104% Dec. 24 
4,169,000| Western Maryland Ist g 4s._.-. 1952/A Oj] 84 Sale || 92 Sale | 93% Sale | 90% Dec. 23] 93% Dec. 31|| 72 May 27] 93% Dec. 31 
1,696,000} First & ref 544s series A.-_--.-- 1977|J Jj| 88% Sale |}101 Sale {103% Sale |100% Dec. 2/103% Dec. 31]| 79 June 3/103% Dec. 31 

405,000| Western N Y & Penn gen 4s___.1943/A O}|108 Sale |/107% 108%/107 108%|107 Dec. 20/107% Dec. 5j|/107 Oct. 18]/108% Feb. 7 

773,000|taWestern Pacific lst 5s ser A-.1946|M 8S 17% 18% || 13% Sale | 15% Sale | 13% Dec. 15% Dec. 31]| 10% June 11] 18% Feb. 1 
1,314,000} a See ..--|M §S|| 173% Sale 12% 13%] 15 Sale 3 Dec. 3] 15% Dec. 6)| 10% May 21] 18% Jan. 4 
1,514,000] Western Union Teleg 4348 gold.1950)MN|/| 66 Sale 7416 Sale | 75% Sale Dec. 20 75% Dec. 31|} 50 May 22} 79 Nov.14 
BETA GEG Bic wccccccccncceccccce 1951|J_ D/\| 68% Sale 77% Sale 8 Sale | 74% Dec. 20) 79% Dec. 10}| 53% June 10] 82% Nov. 15 
3,238,000 Si Kectidatiadhnegveoess M Sj} 67 Sale || 76% Sale | 76% Sale | 7 Dec. 23] 775% Dec. 10]| 51 May 22] 81 Nov. 14 

214,000| 4aWestphalia Un El Pow 6s-- .-- 1953|7 Jj} 12 15 26% Sale 26 25% Dec. 17| 27. Dec. 13}| 10% June 11] 27% Nov. 7 
1,507,000) West Shore Ist 4s guar......-_- 2361 Ji} 50% Sale || 51 523 53 51 Dec. 11] 52% Dec. 30/| 35 June 5] 54% Oct. 3 

485,000 Registered piston cntenee« 2361}7_ J|| 44 Sale || 46 49 Sale | 46 Dec. 20] 48 ec. 7|| 32 May 23] 50% Nov. 14 

159,000] Wheeling & L Erie RR Ist con g 4s '49/M Sjj/114_  _---- 115.  115%/114% _-.--]114% Dec. 4/114% Dec. 4/|110% June 12/1164 May 14 
4,329,000] Wheeling Steel Corp 44s ser A_.1966|/F Aj} 98% Sale |/106%4 Sale |106% Sale |106 Dec. 28/107% Dec. 6]| 965% Jan. 29]/107% Dec. 6 

814,000) Wilson & Co Ist 4s ser A....1955|J J/||103% 104 106% Sale |106% 107%|106 Dec. 4]107 Dec. 17||190% May 29/107 Dec. 17 

965,000} Conv debentures 3 %{s..-..-- 1947|A O|] 97 Sale |/102% 103 |103 103%4/102% Dec. 3/103% Dec. 3 May 28)103% Dec. 3 

29, Winston-Salem S B Ist 48..-.._-. OF J106 8 .---- Ot as 113. _-.--|115 Dec. 27}115 Dec. 27||110 Feb. 6)115 Nov. 22 
5,109,000| taWisconsin Cent Ist gen g 4s_.1949/J J/| 18 Sale 28% Sale | 29% Sale | 28 Dec. 9| 31% Dec. 9j/ 13% May 21] 31% Dec. 9 

408, aCertificates of deposit.......-|....|| 18 Sale || 28 Sale |_____ 29 | 27% Dec. 21/ 30. Dec. 7|} 14 June 10} 30 Dec. 7 

815, *,4Sup & Dul Div & Ter Ist 48_1936/MN|| 9 Sale 6% Sale 6% Sale 5% Dec. 3] 6% Dec. 5j| 4% June 10} 10% Apr. 5 

76, aCertificates of deposit ----- - - - 6% 8 6% Sale 5% 6 ec. 12} 6% Dec. 2/| 4% May 29) 9 Apr. 5 

508,000) Wisconsin Elec Power 148---- 1985 A O}}109% Sale |/109% ____- 109% Sale |109% Dec. 31/109% Dec. 26||106 May 15/110 Ov. 27 

568,000] Wisconsin Public Service 48. -..1961}7 D|j109%4 110 {||109%¢ 10934|107 7% 108%|107% Dec. 26|109%% Dec. 5||/107% June 10/110% Apr. 12 

4,000|taWorces & Conn East Ry 448.1943 Ji; 9 eoe-]] 85 .-.-- DPE wéviicluctdne Kab punnd caulen &oeere 6 t. 9} 14 Apr. 12 

Youngstown Sheet & Tube— 
5,793,000} Convertible deb 4s8.......... 1948|M S//109% Sale |/104% Sale |102% 102%|102% Dec. 27/104% Dec. 10||101% May 28)109% Jan. 4 

















* Negotiability impaired by maturity. 
4 Bends selling flat 


q The fellowing bonds have been called for 
redemption, either entirely er partially: 


Ailied Stores Corp. 4s, 1950, partially, Jan, 31. 
Ouba*(Republic of) 534s, 1953, partially, Jan. 15. 
as i Rayon 4}4s 1948, entirely Dec. 27 at 





Niagara Falls Power 3 }4s, 1966, partially, Feb. 1. 


current month’'and not included in year’s range. 


t The price represented is the dollar quetation r Oash sales, only transactions of the current 
per 200 pound unit of bonds. hesrucd interest | menth, and not included in year's range. 
payable at exchange rate of $4.8484. o een ' 
t Compantes re as being in bankru cash sal 
recel ip, er reorganized under Section #3 e The fellewing es were transacted 
during the current month and are not included 
Bankruptey Act, or securities assumed by | {it ‘he moneaiy or yearly range. 
U.S. Steel 2.15s, 1950, Dec. 24 at 104. 
z The following odd-lot sales were transacted 
during Be opre mt Seem. and are not included 
n the monthly or yearly range: e 
Under the rule sales, only ' of 
Rene mouth cad inet 1echted ta meee ens Y* | Treasury 28, 1048-1951, Dec. 11 at 111.17. 


@ Deferred delivery sales, only transactions of 
me current month, and not included in year's 
nge 











RANGE OF STOCK PRICES DURING DECEMBER 1940 





Stock Sales 1940 1939 Bond Sales 1940 1939 
December-.---.------ Shares. 18,397,158 17,773,413 | December - - --..........-- $211,237,000 $176,100,000 
Jan. 1 to Des. 31.......-.- 207,600,249 262,029,699 | Jan. 1 to Dec. 31__--_-_---- 1,669,438,000 2,046,083,000 


In accerdance with a rule of the Stock Exchange. effective Oct. 3, 1915, allstocks are now quoted dollars per share. Prices are on a basis of 100-share 
1ete except in the case of stocks which sell only in a small way. 


NOTIOE—Cash and deferred delivery sales are disregarded in the month's range, unless they are the only transactions of the month, and when selling 
f the regular monthly range are shown in a footnote in the month in w they occur. No account is taken of such sales in computing the 


e 
range for the year. 
























































































AGGREGATE 
SALES STOCKS Price PRICES IN DECEMBER RANGE FOR YEAR 1940 
Tn 112 Months| N. ¥. STOCK EXCHANGE || “{o40" 
n 0 s . . 
December| 1940 Dec. 2 Dec. 31 Lowest Highest Lowest Highest 
Shares Par|| Bid Ask| Sale Prices Sale Prices 
5,200 51,600|Abbott Laboratories......... *|| 68% Sale || 5344 Sale | 53 Sale | 49% Dec. 17] 53344 Dec. 2/| 49% Dec. 17) 70% Feb. 14 
840 1,920 conv erred...... 100||144 @ |]12034 126 {11844 122/120 Dec. 20/123'° Dec. 13||110 May 22/147 eb. 8 
oem 470 & Straus..........*|| 42% 48 35 43 1 ar gp Seer Gere § We Fl ._ - 
2,200 31,700|Acme Steel Co..... i ape 25|| 48 52 50 Sale | 494 Dec. 28) 54% Dec. 9]] 34% May 25) 60 ov. 3 
34,100} 209,400)/Adams ane boeueeee -----*|| 8% Sale 6% Sale 6% Sale 5% Dec. 3] 6% Dec. 27]} 41% May 28) 9 Jan. 
1.400 32.500|Adame-Millis..........-.... *] 21% 22%i| 22 223%4| 22 2234] 2144 Dec. 20] 22% Dec. 7|| 16% June 5] 27% Apr. 8 
3,100 32,900|Addressograph Multigraph..10]) 1844 Sale 15% Sale | 15% Sale | 15% Dec. 31) 17 Dec. 18]] 12% June 15) 19% Jan. 4 
40.900] 381,000/Air Reduction Inc_.....-.... *! 56% Sale || 4134 Sale | 40% Sale [239% Dec. 30] 42% Dec. 12/| 3634 June 10] 58% Jan. 32 
2,700 26,900 oT, Edec Appll Corp....* 1 Sale Sale % Dec. 3 Dec. 2 May 23 Mar. | 
SU3001 315, 4ppt Aine dee cla tains Toll" "Sig Bala "ll" "81Z Salo" }--23¢ sale’ "4}z Woo. 301 "B1z Deo 73] 8 Mayall 7 gene 
, J uneau oe C) } ale ec. ec. ay an. 

40 40)Albany & Susquehanna RR.100//_.... .----/]----. ----- 100 Sale {100 Dec. 31/100 Dec. 311/100 . 31,100 at 
36,400) 236, Allegheny ap pneeginandn bd 1 Sale 3 Sale Sale % Dec. 30 Dec. Il June 4| 1% Jan. § 
19,700} 279,600) Pref series warr'ts.100/| 13 Sale | 10% Sale 9% Sale 8% Dec. 27} 11% Dec. 11 5% June 10) 14% Jan. 
3,500 65.700| Pref series A $30 ex-war_100// 11 Sale 9 8% Sale | 8% Dec. 24] 10% Dec. 10]/|) 4% May 21] 12% Jan. 4 
14,400 7 p2-20 poye ene poet eames -*) 14 153%4|| 19% Sale | 1944 Sale | 19% Dec. 2] 24 Dec. 10)] 7 May 21) 24 i 2 
32,500 A eghany Ludi'm Steei Corp *|| 21 23% Sale | 24% Sale Dec. 19} 25 Dec. 30]] 15% May 21| 2634 May 1 
3/200 56 Allen ustries Inc........ 1] 10° «=«10Kl| 12. Sale | 10 ~Sale | 10 Dec. 31] 12% Dec. 1|]| 6% June 11| 12% Apr. 1 
9,800 Allied Chemical & Dye......*/|176% Sale ||167 Sale |16144 Sale [16144 Dec. 23]/169% Dec. 11 135% June 10/182 Apr. 
3/300 Alliea Kid Oo. .............5]/ 12 13 10% 10%] 10 ll | 10 Dec. 24] 10% Dec. 10]} 8% May 15] 14 Jan. 
8°400 Allied Mills Co Inc..... ~--<-*]| 14 Sale || 12% Sale 12 12%| 12% Dec. 23] 12% Dec. 30]} 10 June 5) 16% Apr. 
27,500 Allied Stores Oorp.......... *| 8% Sale 8% Sale 7% Sale 6% Dec. 28} 8% Dec. 2|| 4% May 21] 9 an, 

1,700 5% erred........ ---100]] 67, 68%|| 74 Sale | 73 76%] 74 Dec. 2] 79 Dec. 10/| 55 May 28] 79 $ 19 
30:800 allis"Ghaltnace St. dseuseus *!| 40% Sale || 3444 Sale | 36 Sale | 334% Dec. 10] 37 Dec. 14/| 21% May 22| 41% Jan. 
3,800 200\Alpha Portiand Cement.....*'| 153% Sale || 16 17%| 17% Sale | 17 Dec. 4) 17% Dec. 11}} 11 June 10} 18 Nov. 26 
,500 Leather Oos. Inc...1 3% Sale ie Sale 1% Sale 1% Dec. 16 1% Dec. 2|| 1% May 15) 2% Jan. 3 
10:39 ated Carpe anal Bag ade || 5 silo") Lose shle'| Ais Boe: 30] 39 Des: All aBi8 May dal Bess ABE: "8 
oseecape eeece C) ale ale ec. ec. ay pr. 
11,900 57.500|4m Agric Ohemical (Del)....*|| 2014 Sale || 15%4 Sale | 16% Sale | 14° Dec. 18] 16% Dec. 9]]| 12% May 22) 21 Jan. 
14,500 100) American Airlines Inc. ...-.-. 10 Sale || 57% Sale | 58% Sale | 56 Dec. 19] 60% Dec. 12|] 41% Jam. 12) 75 Apr. 1 
20,100 erican ote....--.10)/ 1 Sale 8% Sale \% Sale | 6% Dec. 27] 8% Dec. 9/| 6 June 10) 12% Apr. 
1,500 400) 6% pref qnecececcoeS 4D 49%{|| 45% Sale | 43 Sale | 41 Dec. 24) 46 Dec. 5]/ 35 June 18} 50 Jan. 38 
4,200} 165,600j|4 Bosch - ««-e--l// 6 Sale 7 ale | 7 Sale | 6% Dec. 23} 7% Dec. 13|} 5% June 26) 9% 
9,900 Am Brake Shoe «-<----*|/ 444 Sale || 374% Sale 8 Sale | 36 Dec. 27 Dec. 16]| 28 May 21) 45% Jan. 

50 54% conv preferred... 00/1131 188 |/133° Sale |128% 131 |2128%4Dec. 18/133 Dec. 2||/128 May 24/135 June 
27.600: Amer & jeorehll_ 2. --e--]) 15% Sale 1% Sale 1% Dec. 13 Dec. 2|| 1% Oct. 2 3% July 18 
28,700 o-an0-0-0---25)/113%{ Sale || 87 Sale | 8844 Sale | 85% Dec. 27' 8944 Dec. 9]] 85% Dec. 27/1163 Jan. 

1.400} pease ecoe 175 178%)|183%4 185 [184% Sale 182. Dec. 7|185 Dec. 4/164 May 27/1 Dec. 4 
25.000) 500|Amer Oar & Foundry....... 31% Sale |} 29 Sale 3034 Sale | 27% Dec. 6] 30% Dec. 30]} 18 May 28) 33344 May 10 
10,400} 116,300). Preferred...... eetneneetedits 50052 61 Sale | 62 Sale | 58% Dec. 24] 63 Dec. 11/| 34 May 21| 65 Nov.15 
11,600 500|American Chain & Oabie-...-. 23 Sale || 21 Sale | 22% Sale | 20% Dec. 5] 22% Dec. 31|| 13% May 28] 23% Jan. 3 
2.300 eta Obie ona OUIASO HB tTh ag HAL [a9 Safe [18 Bev. H3Lz0\$ Bee: 2002 May Zallddys Maw 

ecesecesecs ale ec | ec ay y 
enine Am Coal Co of Alleg Oo N J.25)| 9 15 7 1 10 Se mp aee rei S Be 9 May 23) 13. Feb. 

3,300 American orty De. eccccee 6% Sale 7% Sale | 8% Sale 7% Dec. 4) 814 Dec. 7/| 5% May 18) 9% Apr. 4 
16,800 Am Com Al pet geeeoon 7% Sale 5 5 5% Sale 4% Dec. 20} 5% Dec. 9| 4% M 18} 8% Jan. § 
5,000) 56,700 Amer Orystal Sugar ---~10]) 12% Sale 9% 10 914 Sale | 91% Dec. 24| 108% Dec. 13} 8 May 21| 15% Apr. 1 

230 3,080; 6% ist preferred....... - 81% Sale || 80 82 738 79 77% Dec. 271 82% Dec. 12]; 75  Sept.30) 91 Mar. 25 

3,600 58,200 Amer Enca Tiling......1]| 3°° Sale 1% Sale 1% Sale 1% Dec. 27 1% Dec. 2|| 1% May 22 3% Mar. 

500 Am European Securities. .-... 4% 6 4 Sale| 3 4 3% Dec. 17 4 Dec. 2!| 3% June 17; 6% Apr. 16 
22,600 132,20 Am _& Foreign Power........ 2 Sale 1 i, Sale Dec. 21! 1% Dec. 7 . 21) 2% Jan. : 
12,400, 106,400| $7 preferred......-... ----*|| 25 Sale || 14 5 | 17 Sale | 14% Dec. 7/17 Dec. 31|| 10% May 21| 28% Jan. 

8.600) 46,900 preferred A........-... 6 6%|| 2 3% Sale 2% Dec. 4) 3% Dec. 14)} 2% May 21; 7% Jan. 4 
7,300 59,700|. $6 preferred_...........-. 20% Sale || 11! 14% Sale | 11% Dec. 11} 14% Dec. 31|} 9% May 28/ 24% Jan. 8 
20,200' 470,000|Am,Hawalian Steamship...-.10|| 28% Sale |' 39 36% Sale ' 36 Dec. 19] 41% Dec. 4'| 23 ay 21) 50% May 
6,700 185,400, American Hide & Leather...l 5% Sale 4% 3% Sale 3% Dec. 30) 4% Dec. 2} 3 May 28; 6% Apr. 

1,600 13,000! | 9% coav preferred_....-. 50), 36 Sale |} 31 27% Sale | 26% Dec. 31] 31% Dec. 2|| 23. May 24; 38 Apr. 
4,900 71'/200'Amer Home Products... .... 60 Sale || 517 50 Sale | 50 Dec. 31} 52° Dec. 6]| 45% May 21] 66% Apr. 3 
5,000} 105,200)American [ce..... eecese-ne 7" 3 2 1 1 1? 1% Dec. 24) 1% Dec. 30] 1% Dec. 24) 3 r. 1 

1'800| 33.525|. 6% preferred......... -100|} 23% 24% // 21 215, 22%] 211% Dec. 23] 2254 Dec. 13|| 18 May 23] 35 ar. 29 
18,900 ,100|Amer International Oorp....*|| 6% Sale 33 3% Sale | 3% Dec. 5 Dec. 30]| 3 June 6| 6% Jan. 6 

800 .900| Amer Invest Oo of Lilimois..--1{) 20. 2.2. .// 12! 12% 13%] 13 Dec. 5] 13% Dec. 23]| 12 Sept. 13! 134 Aug. 

200 ¥ 5% conv pref.........-.- Pinte: esata 48 49 50 | 49% Dec. 6] 50 Dec. 17]| 41% May 31; 57 pr. 
30,500} 300,800|Amer Locomotive..... =-----*!] 214% Sale || 15 16 Sale | 15% Dec. 7/17 Dec. 13 19 May 22) 22% Jan. 
10,400} 84,300), Preferred... ...-.-...- 100]| 57. Sale || 82 89% Sale | 82 Dec. 2} 92 Dec. 27 May 2 . 27 

"500| 111.800|Am Mach & Foundry..... ---*!] 14% Sale || 12 13. Sale | 12 Dec. 20) 13. “Dec. 31// 10 May 18| 14% Jan 3 
4,700 48'600|Amer Machine & Metals.... el] 224 Sale 2 2% Sale 2% Dec. 30} 3% Dec. 13]/ 1% May 15} 3% Jan 4 
11.200} 113,700|American Metal. ......-.... -s 20 184% Sale | 17% Dec. 17] 20% Dec. 2|| 12% May 28| 25 Mar.2 

170 3,470], 6% preferred... ....----100//115°° 120 |/107 111 119%/109 Dec. 14/110° Dec. 18]/| 90 July 3/121 Mar.1 
1,380 14,400| American News Oo. ...-. abode 25 24 25 Sale | 23 ec. 12) 25% Dec. 23}/ 20% June 11} 26 . 

4800} 575,100) Amer Power & Light........ 4% Sale 21 2% Sale | 2% Dec. 28] 2% Dec. 2]/| 2 May 15) 5 Jan. & 
14,800} 124,900) $6 pref wo se-e-2------"!/ 57 Sale || 487 45% Sale | 4314 Dec. 27] 495% Dec. 5]] 343% May 21] 63% Jan. 8 
14,900} 163,700 rnp y ey ee 47% Sale || 41! 37% Sale | 35% Dec. 26] 41144 Dec. 2/] 28% May 21 an. 8 

176,100! 1,212,400)4m tor & Stand San...*!| 10% Sale 7 6% Sale | 6% Dec. 19] 7% Dec. 2 ay 21| 10% Jan. 4 

160 2,390) Preferred... ~~... -..----100}/151° 155 ||160 155. 162 {160 Dec. 2/162 Dec. 11/|135 June 12!16 . 4 
40,400} 605,600) American aao--- 1634 Sale || 15: 15% Sale | 145% Dec. 19] 16% Dec. 13]] 9 ay 15' 1834 Nov. @ 
9,130 47,450 44% coav preferred....1 70 71 71% Sale | 66% Dec. 26| 74 Dec. 11]| 48% May 21; 7434 Nov. 8 
15,980 81,180) Amer , 4 — 8.50]/ 114% Sale 6 6 Sale | 5% Dec. 27] 6% Dec. 2 . 27] 12 “98 

: 45,265|American wane===-=*!] 10% 10%/] 9 7% Sale | 7% Dec. 21] 9% Dec. 2/| 5 May 21/ 11% Feb 
11,160 49,990 Ship Buil -----"!/ 314% Sale || 33 40 Sale | 33° Dec. 3] 41% Dec. 13 y 15] 41% Dec. 13 
39,000 3,900| Amer Smelt & = Sale || 45 42% Sale | 41% Dec. 24] 45% Dec. 13||_ 30) May 21] 54 Apr. 11 
1300) 49-300| american Saait-----------5)l 8946 144 411143 15a e Bale [14333 Dec: abl bass Doc: oll 40% Dee, gel 70> Res: * 

- o stesieteteieetedeteieed ale ec. ec. > eb. 

260 1,440| 6% preferred........... 1 150 |/146 148 -15144/149% Dec. 24/151 Dec. 10||189 May 25)152}4 May 

27,100! 426,300|)Amer Steel Foundries.......*|| 32% Sale || 27 27 Sale | 25% Dec. 19] 28% Dec. 13|| 193 May 21) 33% Jan. 3 

4,200 70,100'Ama Stores - ~~ --0---=-=%|| 12 1254]/ 11: 10% Sale | 9% Dec. 20] 11% Dec. 4|| 9% May 22) 14% Apr. 12 
2,200 16,000 American Stove Oo. ..... ---*!| 16 Sale |] 12 12 12%] 12. Dec. 18] 13% Dec. 6]] 11. May 18) 17% Jan. 23 
14:600| 100,200|American Sugar Refining..100/) 1914 Sale || 13 14% Sale | 12% Dec. 24] 15 Dec. 13|] 12% May 28) 23% Feb. 

400] 30,200} | Preferred... --..---.---100)/ 81° Sale || 76 7944 Sale | 7044 Dec. 7] 8144 Dec. 31 . 7| 938 Feb. 

500 17,000) Amer Sumatra Tobacce....-.*|| 14% 15 5 14. Sale | 13° Dec. 24] 15% Dec. 3]| 113 May 21) 18 Mar. 1 
33800] 405,500) Amer Telepyt Teleg....---100//171 46 Sale |/166 167% Sale |165% Dec. 20]170% Dec. 12/|145 May 28 175 Mar. 1 
15,500 91,800) Am obacce.......--25]| 8516 Sale || 69 69% Sale | 6644 Dec. 24] 70 Dec. 2) Dec, 24} 8944 Apr. 18 
33.200} 206,600) Class B. 25|| 87. Sale || 70 71% Sale | 68% Dec. 17] 72% Dec. 30 6s Dec. 17| 91% Apr. 
3,000 21,100) , 6% .preferred........---100//149 Sale [/153 153% Sale [150% Dec. 6/153% Dec. 31||136 June 4/153} Oct. 1 
19,700] 150,600|American Type Feunders...10/) 534 Sale || 5% Sale | 5% Sale | 4% Dec. 19) 6 Dec. 31 May 21) 634 Nov. 14 
77,600) 753,300; Am, Wat Wis & Bl----------"}} 113§ Sale || 734 Sale | 63 Sale | 634 Dec. 19) 756 Dec. 131] 834 May 31 12% Jan. 4 
1, 12,4 lst _preferred..-...----. > 95 2d, |] 94° Sale | 92, 10036 96 Dec. 26/101. Dec. 9j| 83 June 11/1013¢ Apr. 15 
8.200] 318,700)American Weolen........-.. Sale 9 Sale | 8% Sale| 8 Dec. 201 9% Dec. 6 May 21| 12. Apr. 23 
27/300} 216,000}. Preferred.........-....100]/ 451¢ gale || 56% Sale | 5814 Sale | 52. Dec. 19] 61% Dec. 9j| 2534 May 21) 61% Dec. 9 
20'900| 354,300|/Amer Zinc, Leads& Smelt...1|) 71¢ gale || 7% Sale | 7% Sale | 6% Dec. 4) 8% Dec. 13|| 4% May 22| 8% Nov. 14 

8,800] $5 prior conv pref....-..25)| 39° Sale || 50% 52%! 54 Sale | 51% Dec. 12] 54% Dec. 27|| 35 June 10) 54% Dec. 2 
148,300] 3,171,200|Anaconda Oopper Mining...50!/ 3034 Sale || 275¢ Sale | 26% Sale | 2554 Dec. 18] 28% Dec. 7|| 18 May 21) 32. Apr. 9 

1800] 43900] incor Hock 6 Glam or 13-50 3014 SX TE82 “io%c| Tag Sate [155% Dec: 28] 155% Doo: HHH 123s May 21] 2286 Mar. 

. ’ i. als ec. 7 . a e 

10 2'750| $5 div preferred..........*]| ©. 72 _*_“* “ee ache 1113 -...- 1 Dec. 5|113 | Dec ~ June 411335 Aug. 

| ! | 




















For footnotes see page 40, 











32 N. Y. STOCK EXCHANGE—STOCKS 








AGGREGATE 
=—— STOCKS 


In 12 fe N. Y. STOCK EXCHANGE 











PRICES IN DECEMBER 





Dec. 31 





Shares Shares Par 
700 15,200: Andes Copper Mining Co---2u 
2,900 25,700|A P W Paper Co Inc.-.-...-...- 5 
1,400 24,000)Archer Daniels-Midland - . -- - * 


31:680) 932 Soularmour Sr ilinalse ones °8 
4, F mour 0) Dine nas. aaead 
13,200 ins convertible prior pref. ..* 


eecses % preferred ----.----.-- 100 
22,200 152,900}/Armstrong Cork Co--.--.---- * 
1,400 26,000/Arnold Constable Corp- ----- 5 
‘ 49,600}Artloom Corporation . -- -- -- - * 
a 140] 7% preferred ----------- 100 

15,300 159,500] Associated Dry Goods. - ----- 
.200 5,300] 6% ist preferred ---.-.---- 106 
1,400 10,700] 7% 2d preferred -------- 104, 
400 6,200] Associa Investment Co...* 
1,470 15,080] 5% preferred....-..-.--.- 100 
93 ,200 610,800 —= Top & 8 Fe---.-.-- 106 
11,600 . 5 DEEL. noaccncace ' 
28,500 202,700|Atlan Coast Line RR------ 10¢ 

1,410 37,010|/Atl G & W 1 SS Lines----.---- 
1,600 32,2 5% pe en aime Ov 

30,900| 345,700jAtlantic Refining-----.---- 

500 7,100] 4% conv pref series A. --10U 
64,000 368 ,000j/Atlas Corp--.-.-.-.------------ 5 
$300 $0300 Athos Be ae % 

m W i PE. «caneeneeeeos 
3,580} 5% conv preferred.....- 100 

1,200 39,400]Atlas Tack cds Maceruninagied 
2 70,420|Austin, Nichols & Co----.---- * 


‘00 
200 12,500]. $5 prior A 
43,900} 1,430,600 Aviation Corp (Del) The--.-- 3 


55,300} 1,106,200)Baldwin Loco Wks vt tr ctfs_13 
49,700 350,800] Baltimore & Ohio-..------ 100 





14,400 128,300] 4% preferred. --.------- 100 
1370 13'490 er ou yon on ine 00 
® Vv preterread...... 

: '300|Barber Asphalt Corp------- 10 

4,800 26,200) Barker Bros ----.-.-.---.------ 
630 4,420} 5%% preferred.-.....---- 50 
36.000 ,100| Barnsdall Oil Co- ...-.-.---- 5 
29,300 29,300; Bath Iron Works Corp. ------ 1 
111,200|Bayuk Cigar Inc..-...------ * 

t 


300 2,200 #5 preferred with warr....* 
800 -warran * 


iiiakabiial ex-warrants........-. 
50 500|Beech Creek RR Co-..-.-..-- 50 
1,900 10,400|Beech-Nut Packing. --~---.-- 20 
1,700 31,600 Belding-Heminway ee ae * 
20 580|Belgian National Rys part pref 
36,800} 898,300|/Bendix Aviation Corp- ------ 5 
7,800 103,100] Beneficial Indus Loan wag 
2,000 10,700 evtee geet $2.50 div ser '38_* 
7,400 Se Dees Ge Dea ccétccee -cacccee * 
117,900! 2,119,500|Bethlehem Steel Corp (Del) --.* 
+700 73,400] 7% preferred...-..---.-- 100 
4,300 42,300|Bigelow-Sanford Carpet Inc--.* 
5,200 45,500|Black & Decker Mfg Co---.-- * 
12,400 250,600] Blaw-Knox. -.....---.------ * 
‘ 7,400| Bliss & Laughlin Inc..--.... 5 
27 1,500) Bloomingdale Bros. --.---.-.-- * 
1,540|Blumenthal & Co pref--.-.-- 100 

40,200} 1,130,400|Boeing Airplane Co. --.------ 
8,300|Bohn Alum & Brass Corp....5 

68 6,120)Bon Ami class A....-..--..-- 
730 4 “> 9 =p SpegEEy * 

6,4 6,800|Bond Stores Inc. ...-....-.-.-- 
36,500 328,200) Borden Co (The)....--.---- 15 
37,100 445,100|/Borg-Warner Corp-.--....---- 5 
25,100|Boston & Maine RR-.-_--.-.-. 100 


4,200 
3,800 53,600! Bower Roller ..earing Co -...5 


96,300|Brewing Corp of America. ..3 
335,700| Bridgeport Brass Co......-- * 


496,000/ Briggs Manufacturing---.--.-.- * 
10,800| Briggs & Stratton........--- * 
28 ,900| Bristol-Myers Co.....-..-.--- 5 


320,200) Brookl & Queens Transit_~.* 
1,255,000) Bklyn-Manhattan Transit...* 
134,100 Brooklyn Union Ges... .«<<-- * 
5,200’ Brown Shoe, Inc----.-------- * 
160,500 Brunswick-Balke-Collender-..* 
241,100 Bucyrus-Erie Co........---.. 5 





4,410 7 i icsesssqut 100 
332/000 Budd (E G) Mfg.--.--...--- * 
,620 gy SCRE 100 
Se nn SOME, nncccessossons * 
173, AEE ENG * 
: ,100 aoe i émecaaceseod : 
78 600] Burlington Os sans Sal 
B aghe Add Mach.-..-.--- * 
141,600|)Bush T.rm Co-..-......-.-- 1 
Bush Terminal Bidgs— 
12,890] Depos. ctfs. 7% pref ....100 
66,700|Butler Brothers. .....-.--. 
25,100}. 5% conv preferred...-..-- 30 
139 ,400/| Butte Copper Mio ecesees 5 
,900|Byers (A M) Co...........- 
,89 Partic preferred.....-..-. 100 
36,400|Byron Jackson Co......-.--- * 
124 aoe Calif Packing Corp........-.- * 








400|Calumet & Hecla Cons Cop 5 
00|Campbell W & C Seman ..* 


563.300|\Canada Dry Ginger Ale--.-.-. 5 
750|\Canada Southern Ry Co.-..100 
682,300)/Canadian Pacific Ry....... 25 
24,100;Cannon Mills ...........-... * 
15,700|\Capital Admin Co Ltd cl A--.1 
4,870 3 preferred class A... -.. 10 
,570|Car Clinchfield & Ohio Ry--100 
.700|Carpenter PD  casneges 
,500|Carriers & General Corp... -- 1 
65,800/Case (J I) Co............100 
238 300 Ontaey Hila Tractor.....-- a 
200/Celanese Corp. of America. .--.* 
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Lowest 
Ask| Sale Prices 
Sale | 124% Dec. 18 
% Sale 1% Dec. 26 
29 27% Dec. 2 
111%4/109% Dec. 18 
Sale 4% Dec. 1 
Sale | 47 Dec. 24 
_. gy Saas 
Sale | 274 Dec. 24 
8%| 8% Dec. 28 
Sale 4% Dec. 12 
S oy Stee ttus Eee 
Sale 6% Dec. 21 
83 78 Dec 
91 | 88 Dec. 1 
3644] 34% Dec. 13 
| Sale | 9244 Dec. 24 
Sale | 16 Dec 
, Sale Dec 
» Sale | 12% Dec. 20 
, Sale | 14% Dec. 30 
184%] 16% Dec 
Sale | 22% Dec. 
111%/109 Dec. 23 
Sale Dec. 
Sale | 48% Dec. 19 
Sale | 6 Dec. 19 
117 {116% Dec. 27 
Sale 6% Dec. 26 
2%| 2% Dec. 16 
1644] 15% Dec. 2 
Sale 4% Dec. 18 
Sale | 16% Dec. 
Sale 3 Dec. 21 
Sale 4\% Dec. 24 
Sale 4% Dec. 24 
Sale | 244% Dec. 31 
Sale 9% Dec. 27 
7%l 6% Dec. 27 
29 29 Dec. 20 
Sale 8 Dec. 19 
Sale | 23% Dec. 23 
Sale | 25% Dec. 1 
115 jzll2 Dec. 30 
24%/| 22 Dec. 24 
lll |106% Dec. 24 
4 fl) MR ge EER > 
a ae 2% Dec. 26 
Sale |116% Dec. 11 
Sale 7% Dec. 19 
aaa 10% Dec. 5 
Sale 2 Dec. 4 
Sale | 19% Dec. 28 
56%| 55% Dec. 4 
Sale | 29% Dec. 31 
Sale | 844 Dec. 23 
Sale |128 Dec. 9 
Sale | 23% Dec. 5 
Sale Dec. 16 
Sale 85% Dec. 19 
Sale 184 Dec. 31 
15 12% Dec. 10 
90 jzx8l1 Dec. 18 
Sale | 16% Dec. 19 
Sale | 29 Dec. 23 
Sale |107'4 Dec. 2 
Sale | 51% Dec. 30 
Sale | 22% Dec. 30 
Sale | 18% Dec. 11 
Sale | 18% Dec. 23 
1% % Dec. 6 
364] 34% Dec. 11 
Sale 4% Dec. 26 
Sale |z11% Dec. 5 
Sale | 235 Dec. 2 
40 38% Dec. 27 
Sale | 424% Dec. 18 
Sale 2% Dec. 5 
Sale 6 Dec. 2 
Sale | 12% Dec. 24 
31%] 29% Dec. 27 
Sale | 21% Dec. 18 
Sale | 104% Dec. 3 
116%]113. Dec. 2 
Sale 4% Dec. 26 
Sale | 61 Dec. 19 
Sale 6% Dec. 2 
Sale | 30 Dec. 19 
Sale | 32% Dec. 21 
Sale | 16 Dec. 18 
Sale 7% Dec. 23 
Sale 2% Dec. 5 
15%] 12% Dec 
Sale 4% Dec. 30 
Sale | 18% Dec. 2 
Sale 3% Dec. 16 
Sale 9% Dec. 30 
Sale | 754% Dec. 
Sale | 10% Dec. 31 
Sale | 17% Dec. 23 
55 51% Dec. 27 
Sale 1% Dec. 11 
Sale 6% Dec. 24 
Sale | 14 Dec. 
Sale | 115% Dec. 27 
40 38 Dec. 28 
Sale 3% Dec. 19 
Sale | 36% Dec. 31 
Sale 2% Dec. 28 
42 38% Dec. 26 
92 89 Dec. 
Sale | 29% Dec. 28 
3%] .2% Dec. 28 
Sale | 52 Dec. 2 
Sale {119% Dec. 17 
Sale | 48% Dec. 
Sale | 26 Dec. 19 
Sale {119% Dec. 
Sale 6% Dec, 21 
65 65 Dec. 24 
Sale | 17% Dec. 19 
Sale 2% Dec. 31 
wae 113. Dec. 23}1 
2%! 1% Dec. 19 
5%) 4% Dec. 20 
Sale 2% Dec. 2 
UEP Eiwenene cncnee 





For footnotes see page 40. 
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RANGE FOR YEAR 1940 
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oe = all 
Price PRICES IN DE ; 
In \12 Months| N. Y. nen “o40 vad 8. ||_BANGE FOR YEAR 1940 
r| 1940 
Dec.2 | Dec. 31 
28.800} 231-80010 asco Par|\Bid _ Ask|'Bid Ask Bid = Ask a Prices — a owe ——— 
6.500 165.300 Certain-teed 1p Copper------i|| 88, gale || 34. Sale | 43 gale | 28% Doc. 24) 33, Bec. 3) 33 May 24] 4134 Jan 10 
#8) THE ae pe prtorne===- 00) of Se | gh | gp Ba | 38 Be fa) 90 Beef] 19 Ma ot Be: 
ies rer aeaaas gee R WET OE| Oo loans soaschion.. Des gales Bee, tll $94; ee 2008 a 
350| 6% preferred....~------ 314 104% 2 
2.100} 46.800) Gommen -ogen-o--7--= w)'Bbag "SS |/'BOye ise HOHE Bale’ Bye Bee: 27) 0 Dec: 1a] $744 Riny 33/190, Ape 18 
8.4 151.800) {Chesa: aca 4 ‘ % Sale | 1544 Dec. 19) 17% Dec. 31)) 10% J 4 
72'800| 555.200|Chesapeake & Ohio_------- 35I| 42° Bale 234 Sale | 2% Sale | 234 Dec. 2) 2% Dec. 31i/ 2 Oct. is} 4 a 
2-200) 566. 7777277735]| 41°* Sale || 42% Sale | 43° Sale | 41% Dec. 23 35 Oot. Oe ga? oe ae 
3 t00 3-100), frowns series A-----7-100|| 93 95 95. 96 | 99% 103 | 96 Dec. 3 ist Bes: Sol Set ee Taher |= Bet as 
{Chic & Kast ill RE G% DE-100/ 3 26) 1 | 1 Fic] 98 DoS: Bly Dec. 9] 456 May 15] '23¢ Jame oS 
12,900 58 phones reat Western— | ste Gal =. Gade — “D ° . % May 15) 2% Jan. 3 
Foe oe Oe tate Mall Order Oo... ale % 72 Sale ec. 18 ee 
30 300 186 200 pw —_ ea 5 11% Sale 1388 — RAs, oe 1833 pes. 26 84 Des. 5 es May 31 1318 ay 24 
300| 21'600| $3 conv preferred.-..----- uo € / a e 4 ‘ De 4 z n. 
1/800 +900! Price pret (2.60 pecoueness $335 $848 37% 39 | 44% Sale | 37 ee. oT ee oes, Sill a8 sane Srl dost Dee BB 
8 97f200| , brior pret ($2.50 cum dive, o|| 4634 49, |) 49, col, | °°C% sale'| » tas Dec. 3| 51%s Dec. 13|l 41° May 22| $154 Dec. 13 
-<-- is ‘ 

10.200) 34.800)" 7% proferred----~--=-- 100) 3 saig’l| $e Sale | 2 Sle | 2 Boe 28) °° Dee: 2l) “1 Dec. 25] 984 Jan. '® 
S00/ 33.100) On Meine Cab... 34 “6 ‘ a: Sale ‘ge Dec. . d wee 
2.208] 63 4001 GnictSens ‘Coston Gil------10 gi ol] sit 10°] 832 “0%6| 8% Dec: 23 9° Dec. 28|| 79 May Bt Jan. 3 
11'900| 112'300|Childs Co-.-..------------ 0 11% Sale || 10% 1234] 11 Sale | 1045 Dec. 30) 124% Dec. 7 7% May 21) 1144 Mar. 28 

60 > opened -*|| 5% Sale || .2, Sale | 236 Sale | 1% Dec. 26) (2% Doe Bill oac uey 3h) 1826 Ape. 15 
ad a... Bp 31 36 || 2636 Salo | 26° Bale | 26 Dec. 23) 27 Dec. ail ap? ave: tel ag” Mar. 25 
7 StS) 1 48S -Oobleaet los & Peda.....--c-oes 51/90 gale || 7628 Sale | 72 Sale | 72 Dec. 31 78% Dec. 13\| 5 ug. 16) 34° Nov. 
5.900)" 71-400/Clty lee & Fusl-------7"-"a50]| 42% B86 || 9234 Sate Sale | |9 Dec. 27| 9% Dee. Bis May ool tat) or ok 
3d6] 1230 caty‘ibreming Connm==----109) 30 Bo" ozs Sale | 95 Sale | 9234 Dec: 13) 90/3 Dee: 2&1! 85”* Sepi.26| 98° Feb. °8 
? --- S51 3* 4 eb. 
2.e0 26.900) Cty Beers ----- gocornsncoes 5|| “35 Sale || .276 Sale | 2% | 3 213 Dec 13) “378 Hee Fo 44 Sept.16)760 Jan. 30 
’ 100 OO & Bt men ee. 31% 32 37 =Sale | 36% Sale | 36 Dec. 20| 38 Dec. : 2 May 15) 4% Apr. 26 
wedi 250| 5% + stg cst Fa is wecee eneee|| "77> “BRT 145 |------ --- wsapeocese ¥ we a 134 jae rae! aoe: ie 
550 4.750\Oleve Elec Ill $4.50 ser pref-.*||7131z 1141;||113 4 ria Seats gets Piste gen sls isis Wee Se 56 June 10| 74% Nov. 15 
2 2p] 74: F201CIevS Graphite Bronze (The)-1||'3834 gale’|| 32% 3 11434 Sale |11334 Dec. 6)1143s Dec. 31/1108 M 1436 Jor 38 
210 500 Cleve oiPhts RR Oo 7% gtd-80|| 34°* 875 $a%4 34 | 3245 Bale | 32 Dec. 28) 36 Dec. 1s D 214313 Mar. 18 
2) 7 gaa eer eC oh | See | sc ae ee Ol ae Ue Ra 
0, 308.800/C ol o..---*|| 30% Bale” 5016 | eg ME le re ae | ey Oe ae ‘ar. 26. 
’00| 309:800 Cuma Molyvacaum O-22-~5)/ 395% saie"|| 40% Sale | 28, Sale | 27% Bec 31) 30% Dew: th ass May 22] 41% Apr 
19,600] 72:000|Coea-Cola bs PbS) 222280 Beis” eee 133°5 Sale | 21% Rec. 20) 2876 Dec. Ui) 20's Mey 21) 45% Ape. 4 
Soo oo *\|i8-* Baia ||104%6 Sale”|105% Sale |100% Dee. “4/107 Dee. 1ill anu shee Salta | Pee: of 
33.900| 451.500|Colgate-Paimolive-Peet Go--- 3|| 6236 604 62 | 61 Sale | 6045 Dec 61% Dec. 13|| Se°* Raay i131 Mar. 80 
Ri 1.500| Oohgase referred ~Z9| 1843 sale || 11% Sale | 117% Sale | 1043 Dec. 20] 12% Dec. 16 oe uc huey a1 Feb. 37 
1.000; 5-000) Sins & AlkmaS..,..---<z7 th enaee lu” 101 4'101%3 10254|101 4 Dec. 3/1021 Dec. 26 104 May 21/ 20 Feb. 21 
600) 78.000/Colline & Almmnerred--72.-100|/,49°9 OM! 112 4 12542853 126")"2658 Dec. 6] 2944 Dec: 24ll 1654 May 211 $854 Ape 
Fee Sp ay ero o1110> 113’* gale |110°° Sale [110 * Dec. 26/112" Dec. -2l|108°* May 23|11334 Fob. 
4.100, —96.000/Golerede & Southern--..--100| +434 gate” 1944 ‘20. | 193 Sale | 1834 Dec. 24) 19% Dec. 13|"Y3x5 May 21| 24 May 1 
3'310| 20430! 4% Ast preferred..------ 100 | “4% gale | 2 125) 170 Sale| i Dec: ig) 2” Dec. 6| 1733 Dar i7| 4 Ape og 
a 0. 2 ....... 100) 5 sale || 7,, Sale | 1% Sale | 1% Dec. 18} 2 Dec. 2 is Dec. 17} 4% Apr. 4 
ARR eect] cP | De RE GR) BRR ae BR 9) Rae A va: 
5.100 109.100| System Inc class A----- 2. , = © 
3'500 72000 Glass B ‘aged <aapmenamameate 2.68 244 Sale 2. a 199¢ Sale | 199g Dec. 30 214 Dec. 14/16 M 
163.500, 1,418.500|Columbia Gas & Ei o|| 24, Sale % Sale | 19% Sale | 19% Dec. 26/ 21% Dec. 14 ay 2t) 20%5 Mar. 12 
1:00 |'"40:700|  89p preferrea series A~ ~~ 100 ~6%6 Sole || $34 Sale | 4% Sale | 72% Bec 38) 04% Dec: 2 16 Saad 23] 7856 Mar. 13 
c i al £ ‘ 7 e 9 :. . -—-- . ¢ r. 
3.190! 91 340 oclumblam Oarboas:.2-.-- gi 74% 78 1 8 4 | 7 * Sale | 70. Dec: 27| 74.” Dec. 21] $6? June -3 033 Abe: 8 
11900! 68.500|Columbia Pictures Corp.---- o|| 93 75, Sale | 77, SO | 74% Dec. 6) 76% Dec. 9) 3) Max 201 98% Apr. -& 
3/200) 68 0052.75 conv. preferred... --- s|| .7.. Sale oot! Sale | 534 Sale 5% Dec. 4| 655 Doc: it 71 May 29) 98% Apr. 4 
36.:100| 230.500, Commerciai Credit ~-°°"Iqi| 1936 Sate 20%s 214) 25% 24 | 21, Dec 26° Dec. 11 os Mey 2 os” Dee it 
‘¢ Re eekansa..- 100 46%) Sale || 3144 Sale | 294s Sale | 2754 Dec. 24) 32% Dec. 4 14% May 24) 26 Dec. 11 
48.400} 978299 comma Investment Trust..-°||'033° Bal 10133 108, |1033 Sale [103° Dec: _5|104* Dec. 17|| 95° June 13/1084 Feb. 21 
34-25 couv. pref ser of 1936.°||,573% f4n$ 39% Sale | 35% Sale | 3444 Dec. 27| 4144 Dec. 4 95 June 13/1084 Feb. 2} 
45.190 00), $4.25 conv , pret ser = !| 187 3% Pio%||105.- 110 |107%5 110 |105- Dec. 10|108% Dec: 24 32 June 10| 56 Apr. & 
443:400| , 901.400/ Commonwealth & Southern--*|| ‘Ts. Sale 1044 Sale | 10% Sale | 297 Dec 1 Dec. 131] °§ Mane ofl ‘lase Ane 8 
S Fe) 3.006 OO] 96 preferred.c.------<- -- 1% Sale % Sale SS, Sale % Dec. 28} % Dec. 2 8 May 21) 16% Apr. 5 
71.700) 1,204.800| Commonwealth Edison Go. -25 70% Sale 5 Sale | 51% Sale | 48% Dec. 20) 57 % Dec. 4 6 Dec. 3) otis Sone 8 
-735|| 7934 Sale || 251, Sale | 2054 Sale | 2834 Dec. 2] 2954 Dec. 25|| 287 June 10| 33° Apr. 8 
3.700|  18,800|Conde Nast Publications.....* ee eae 71 wn © 
29'500| 103'800|Congoleum-Nairn Inc. . --=-- sl} 5% Sale || 3 - 4324) 336 5.324) 2% Doc. 18) 3 Dec: 26 12 
600 43.900|Congress C os «|| 23_ Sale a Sale | 17% Sale | 15% Dec. 20} 18 Dec. 2 % May 22} 6% Jan. 3 
29.400! 343.400/Consol Aircraft Corp-------- Ill 8% o.8%ll 32° site |"a65c Bale” 13% Dec. -3| 13% Dec. 91 *g 348% 18) 24,8 Feb. 12 
12.300 : \Consolidated Cigar. ..------- s|| 29% Sale 24, Sale. 26% Sale |z23% Dec. 19) 27% Dec. 13 8 Jan. 15) 13% Dec. 9 
1:770 4'370| 7% preferred...--------10 Fag || 11% 1234| 1335 Sale | 11 Dec. 23] 14% Dec. 12 Its gene 22) 3372 See. 
3'460|  _ 8.210] 656% prior pref_------- 00/| 80°” gale || 79 5244 95, Sale | 80 Dec. 3) 9974 Dec. 11|| 64°" May 391 9935 Doe. 8 
93:460|  198:310\comol Doppermines Gorp.---6|| °2” Sale || 91. Sale| 963g Sale | 90. Dec. 3|100. Dec. 11 63° May 29| 9914 Dec. 11 
a wre 1,290,200|Cansol Edison Co of N Y lac. ah ane 23” Sale 25 Sale otis Des. 19} 17% Dec. 7 ety May 37 a seg st 
° . 2 21}: ‘ 225 ; eb. 
0,400] 74.200| , $8 preferred incdustzy= 21/079 Sale |e ote | 716 Sale 1053 Dee: “6|107-" Dec: 31)| 8734 May 31 Bh Mar. 28 
8.100] 67.700), $2 partic preferred “sli 9% a! qo Sate 22 Sale {3 Dec. 10/56 Dec. 3|| 97 7 May 2hi1l0% Mar. 28 
17.900 79'000 Conso: Laundries Corp..-.--5 9 Sale 3% Sale 7% Sale 7 Dec. 19 9 Dec. 3 L Aug. 26 Ay an, 3 
135:200) 99:000 Gonsolidavea OM Corpe----2-* 4% Sale || 2% Sale| 2% 2%% Des. 17] 2% Dec. 2) Ses Mey 22] 10%3 Apr. ¢ 
500) 937.600 Consol RR of Cuba 6% pt-i00|| {32 *"9§ 6* Sale | 354 sale | 533 Dec. 20) 6 | Dec: 2] $3$ May 22 8i¢ Apr. 9 
2°300| 67800, Consolidation Coal Co....-. 25|| 3 3 Tx Sale | °3¢ 1%] °5 Dec: 28] 1% Dec. 2] 57% Dec os Bi 3am. 8 
1.500 15100 .. 5% Conv pref.........-- i100! | 4 8ale 4% Sale 4% Sale 3% Dec. 24] 43% Dec. 2| % Dec. 28 2% Jan. 3 
1'900 18'000\Consumers ‘ow Go $4.50 ~|. 16 1 19. Sale | 214 Sale 17% Dec. 27} 21% Dec. 31 2% May 21 5% Nov. 14 
1.900) —,16.000/Container Corp of America. .20 100 101% //10526 10634|105°° 106 1054s Dee. 17/1085 Dee. 11 8% May 22 23% Nov. 15 
13000) 245-700 | Continental Baking Co --20|| 1634 Sale || 1544 15%) 1524 Sale | 14% Dec. 24) 15% Des. 11|| 9334 May 22/1087 Dec. 11 
19'800| 149.900} Class B.....------ a aoa 19% a S, — 7% Sale 74 Dec. 21} 83 Dec. 10 aM a 21/ 1939 Apr. 24 
1,300 23'100| 8% preferred......-----100)! 991, 941 8015 3° 79% oi 7814 Dee ae sate es: 6 56 Dec. 3 "f ier, 1° 
40.0001 274,000/Comtinental, Can.----- ae: a a te i ec. 11]] 70° June 5} 974s Jan. 10 
3,600 14.300] . $4.50 preferred. ......--.. * 43% Sale Lilie Sale | 384 Sale | 364 Dec. 3814 Dec. 30}| 3 
5'300| _-85.300|Continental Diamond Fibre..5 3 as Bale |109%s 11024 )210074, Dec. 9111309 Dec: B14 May 31/1163 Jan. 26 
12'800| 123'800| Continental Insurance. - - -2.50 cae ook 7% Sale | 724 Sale | 6% Dec. 17) (7% Dec. 2 1084 eer oe tte? aan 28 
55.800| 1,604,600) Continental Motors. .-------1 4034 Sale || 39%3 Sale | 384 Sale Dec. 30) 3934 Dec. 3 459 May 21) 4334 Spr. : 
93'300| -475°500/Continental Oil  apmmpan 3% Sale 3% Sale 4 Sale 3% Dec. 5! 4 ec. 28 27% May 25| 40% Mar. 5 
3 500 Continental Steel arrose 2335 Sale 1939 Sale | 1944 Sale | 18% Dec. 23) 20% Dec. 11 2 May 15| 4% Feb. 2 
300! 349'100/Copperweld Steel Co. .--27-2 s|| 2835 293<|| 2274 2324) 21%4 Sale | 217 Dec. 20) 23/4 Dec. 4 1634 June 10 25 jan. 3 
1:200| “38 nv pref 5% series....--50||"7""~ “7777 194 Sale | 183g Sale | 18° Dec. 23) 1914 Dec. 2 1834 May 21| 33_ Apr. 
2'400| 22.440|Corn Exch Go..20 81°" aie 5bi¢ b6%¢| 53° 96%] 5536 Dec. 21| 57° Dec. 7|| 49° May 21| 70°) May 8 
57'200| 210'800|Corn Products Refining -..-- 61 Sale 49 Sale | 50 Sale | 48 Dec. 26/ 51. Dec. 13 7 May 21/ 70 ay 8 
1'200| ~ 7.600|_, Preferred. .... fining ..--528!| 64% Sale || 4214 Sale | 45% Bale | 4024 Dec. 10) 4614 Dec. of May 28) $134 gan. 
200) 3 11000 cots Inc---.----zeazecoeenll| 469 & 17944 Sale |17934 180 [179 Dec. 3/184" Dec. 16 4034 Dec. 10) 8526 tan. 2 
9000 139,800|Coty ipeernational Corp----.1 1% ane 4% Sale 4% Sale | 434 Dec. 27) 4% Dec. 3 oe | May se 84 Des 18 
‘ 337'300|Crane Co. .... a dinidneen 2 ec. ° 4 
BOO) or 00 "5% conv. preferred------100 138% Sale 20% Sale | 18% Sale | 17% Dec. 20 20% Dec. 3i| |. % Sept. 28 tf Apr. 5 
7.300 37'400 Cream of Wheat Corp (The) 2 105 10573 Sale 10534 Sale 104% Dec. 12 Dec. 13 June 5 24 Jan. 3 
2'700 35'600|Crosley Corp (The) --.----2.° 31% Sale || 173% Sale | 18 _ Sale | 1744 Dec. 1944 Dec. 30 75 June 13\106 Nov. 29 
13'700| 248'900|Crown Cork & a... eae 7% Sale ai Sale 4\% Sale 3% Dec. 27| 4% Dec. 2 Dec. 2) 32% Feb. 5 
1'030 5390 "25 conv pref W W-...---° 27 27%|| 26% Sale | 27 Sale | 25% Dec. 24) 27% Dec. 30 3% May 22) 7% Jan. 2 
3.710 18/210 referred ex-warrants..---* 38 Sale || 42. Sale | 45 45/4) 42 Dec. 454 Dec. 30 1856 June 31) 88% Ape. 3 
19'300| 525:700|Crown Zellerbach Corp..--..5 $234 Bale || #3. ont 4544| 43 Dee: 3) 4544 Dec. 27 ae A cc. 
1'260|  13'800|. $5 conv preferred.........* 7°" Sale || 15% Sale | 14% Sale | 1434 Dec. 26] 15% Dec. 9 3034 June 12) 45%4 Dec. 27 
g0'00| 538 a00|Crucible Steel of America----* 96. Sale || 91-4 Sale | O1-° Sale | 904 Dec. 28| 92. Dec: $175 May 21] 9514 May 9 
80,900) 538,400) "NS¢ “conv pref-----.----100||_--°* Bale || 91. Gale | oo ag Sale | 2134 Dec, -5| 4756 Dec. 13l] $8 Many Sil 4754 Deo. 13 
1,130 4990 Cuba RR 6% preferred.....100 mene ereee 903 Sale 97 Sale 88}, Dec. 4] 99 Dec. 25 May 21 47% Dec. 13 
20:400| 349,400 Cuban American Sugar-.-...10 3% Sale rir! asist| 2% ole 2 Pec. 3 234 Dec. 2 May 24 70 Jam 8 
~ | Bee 3 Be OL by ee —* eee ecee e ° : : 
540 900, Fiver cony peels... 100|| 1° Sale || 66 67 | 77, Sale | 63 Dec: 23) wht! Des: 315 Aug. 15| 8% May 10 
9,400 52,700|Cudahy Packing Co-...--.-- 30||"1332 Bale || lik 12% 4514 Sale | 4534 Dec. 31| 4534 Dec. y pay 21) 91 _ 24 
1'200| _ 31.700|Cuneo Press Inc--..-.- ~7-7°5| 26 Sale || 1134 12%| 13% Sale | 1034 Dec. 19] 14% Dec. 6 - 3h! f> - 3 
50800] 266,400] Curtis prea ne - 55" Ciba ei] Aor) Sele |] 2436 25, | 26, Gale | 28, Bec. it) 26 Dec: 231] Bis May 23) 17 aoe: 34 
‘ ° Dede aiabsbeeert “ Oct - 
8,100 18,800 i i 44% Sale 46 48 45 4814| 47. Dec. 2 49 Dec 144 . 16) 4% Jan. 4 
98100! 5 18 800lourtiss Wright Oorp.c2222221|| "103% Bale” $oe¢ ste | $23¢ sitc’| 29% Dect 25] 35 Dec. ‘ail Shag Dane aa] S539 Oct? 28 
89,400) 3.000.100/ ONTINS A ene. osea---a2271l] 30°* Bale || 28° Sale 4% Sale | 2234 Dec: 231 °Bsc Dec: all 2835 date SB 1254 Mac. 8 
--=-55 655/ Cushman Swe we SS Sa SL Dec. 30]| 2134 May 21| 3254 Mar. 14 
410 “bore O82 «90 |} 68 «=—80, | 70, «80 ~|------ --- : : 
7.5001 . 106,300|Cutler-H ~aa--==--3]] 53, 60 |] 42, 5134] 4336 45 | 45. Dec. 16/45) Dec. 16 75 June 10 Mar. : 
2800) ‘11100 Davoga Stores Oorpim-a----,6]| “46 a%l| 3S -a| 13s a 1934 Bee: 31] 203 Dec. 11)| 14% May 15] 29, Oct. 4 
, . Vv -eeeeee ° ’ » 
1.000} 5.7001» ison ip preferred -.5-5--SHi| 16 ais 1316 18 | 1332 18. | 1734 Des. 231218 Dee. 13! 135¢ May 22 par. f 
00| 53,000) Dayuon Pr & Lt 44 % pret=100]|1135$ Sale {l112%¢ 113% (113 * 1135¢|113 * Dee: 13)113 : 30] 1856 May 33 “856 Apes 4 
%(113* 113¢|113 * Dec. 131135 Dee. 4107" June 13|114 ND. 22° 





























































































































AGGREGATE PRICES IN DECEMBER RANGE FOR YEAR 1940 
SALES STOCKS || i | = 
In \12 Months| N. ¥. STOCK EXCHA 1940 pera 
December| 1940 Dec.2 | Dec. 31 | Lowest Highest Lowest to 
= Ask Ask, Sale Prices Prices 
7 800|Deere & Co reel aS 4 Bale’ |i 20% Sale| 24% saie'| loi Dee ail 21% bee Bol| 1996 Mag 2a] 28 Apr. 9 
28,700) 352, 00 eere QR UER EY HES 25 26 28 Sale | 27% 27%] 27% Dec. 28] 28% Dec. 2 28 ay 6 
5,700 48,300 ave Wemmer-Gilb Corp--10]| 16% Sale || 17% 18%| 18 Sale | 18 Dec. 10] 18% Dec. 6 19% Apr. 9 
$400] 282'000|Delaware & Hudson 100]} 22% Sale || 12% Sale | 1145 Sale | 11 Dec. 19] 12% Dec. 3 23% Jan. 3 
25-500! | 255°100|Del Lack & Western-50| “5% Sale || 3° Sale | 2% Sale | 2% Dec. 20] 3. Dec. 2 20) 5% Jan. & 
+4100 “taiboUlt Denver Rio Gr & West pr-iooll 80 Bale || “x, SMS.) 278 1 Bec: 10), | % Dec: 6] | tm Dec. 10] Mf Jan. 3 
2:400| 28,610| Detroit Edison. ----..-.-- 109/124, Sale [11124 Sale [118 Sale 111, Dec. 141118 Dee. 31 a 254 Jan. 8 
5:310|  30,260|Devoe & Raynoids A_------. si] 2194 Sale || 145 Sale | 1434 Sale | 13% Dec. 5] 16 Dec. 14 2356 dan. 19 
3,200}  40,400|Diamond Match........-.--; 334 Sale || 30 Sale | 23% Sale on’? Des. “3 415 Dec. 27 43% Feb. 3 
So aoe ODiamond f Movor Car Oo_.-3| “452 *9°*]] 48, Sale| 48, Sale 71% Dec. 12) 934 Dec. 31 40% Nov. aa 
, , Z . 54 s ec . . 
ATBmD] 108-49) ig Coop senerame Ladn= sco 18 sale 185s sale | 178s Sale | 174 Bees] a9” Bec. a 8 
1'300|  127490|Dixie-Vortes -----*|| 12% Sale |} 9% 11 | 8% 934) 9 Dec. 23) 1034 Dec. 9 34% Ste. 08 
’ , 2 lanealebaaaiess wegaaetaaagite. * le &: ; Sal 34 ec. 4 5 ec. . 
4.800] 110:300} Doaber ‘i Casting OO----=3] T75 TBss 31 * Site | 21a Sale | 1x4 Bec: 23) 2 Bec: al 34 Abr: 38 
24°100 . Dome Mines Ltd...--.-.-.-- si] 23 Sale || 16% Sale | 15% 4 Rit Dee 241 79% Dec. 2 94% May 1 
19-300 Bee EO neg, FO adhemeemene 133° Bale 131° Sale 1140 Sale 1303 Dec a 140 Dec. 31)|127 4 Nov. 27 71 Apr. of 
’ a ’ Sioa Ps ‘ al 1 ec. ° . 
9,700| 273,500| Dresser Mig Co----.....--~ il] “43¢ sale || “63 Sale | “6 Sale |-6* Dec: 18] -63¢ Dee. -3 May 21] 10. Mar.3 
3'100| '11'700|Duplan Silk.--.----------224]| 12° 13° || 10°¢ “lox! 9356 Gale | 956 Dec. 38) 10 Dec. Of] 036 June 1G 15% mea. 
“ 5 ee . 
32,200} 419°s00|Du Pont de Nem & Oo (i 1)-20||ta33¢ Bate Wthe1¢ Ble 163 34 Sale Lee ee oo oe Dee. ete ey aos Doe. S 
’ ’ * « € P Y F; ec . . ° 
e800] 4370 Duquesne Light 5% ist pt=100 ii7% ow. 115% Sale [11634 117%<|11534 Dec. 2[117 ° Dec. 27 118% Jan. 19 
23,500) 716;,000|Eastern Airlines Inc_.....-.. 1/30 Sale || 334 Sale | 34% Sale | 32° Dec. 3) 35 Dec. 26 ed 
MIMS...nngeot g lg Sale 44% Dec. 27] 5 Dec. 2 6% Nov.12 
13°400|  18:S00/Kastman Koda Coot 5---8 16654 Sale |l14315 Sale [139° Sale 130 z Dec. 19|1443¢ Dec. 2 916% Jan.” 3 
° ¥ pref aactiacealll 7 ae 8 86—« ere 1 ec . ° 
i 008) ata ee aa 4 1993 An ‘33 Sale 13434 Sale | 325, Dec. 4] 3534 Dec. 13 37, Apr. 3 
11'300| 721'300}'Sdison isros Scores Tuc------3|! 1654 17. || 133g “14%| idea 15 | 13%¢ Dec. 19] 13°? Dec. 8 fs be 
4300] 360'300|Blectric Auto Lite (The)-----5]| 38 * Sale || 33°* sale| 3354 Sale | 33°* Dec. 19] 36. Dec. 7 41% Apr. 16 
58:600 892/100 Electric Boat--.--- popsonnd 3}| 15% Sale || 14% Sale | 16%4 Sale | 14% Dec. 2/ 17% Dec. 27|| 10% May 21] 18% Apr. 20 
. "| Blec & Musical Industries— 
wocccese % Sal Dec. 16 % Dec. 3 % . 16] 1% Jan. 4 
Be'700| 671900 Elecuic Power & Light-.---- Ti Sale aif saie® 4 * Sale 354 Dec. 26 hig Bee all sBsq Baz 13] 838 dem 8 
11,700] 383.700 $7 preferred ..------------ ell 377%, Sale || 3636 Sale | 28°° Sale | 2392 Dec. 5] 388 Dee. 13l| 168 May 31] 405¢ Nov: 
16'b00| 164300 eee Storage Battery ----~*|| 24% Sale |le3ii¢ Sale | 311s 32%] 30” Dec: 26 32% Dec. 11/224 % June 6) 33} May a 
, . — ne, at al ec ec. ° . 
8.600) 33.5001 Paso Natural Ges O..--23| 4132 Sate mt: sale*|30°~ Sale| 29 * Dec. 30] 32” Dec. 11|| 26° May 21] 41%¢ Jan: 3 
12001 3409p Endicott-Johnson..-....---. G0 aed zbscHl32 22st, th Sale.|, 386 Bec: 4] 414 Dec. 911 35 May 23) 46 Apr. 1 
4.700] 729801 5% preferred -.--------- 1001110954 11034||110 11134]110_ 11134/10915 Dec. 27/112 Dec. 5||102_ May 22/112, Mar. 19 
$00| 533'600|Engineers Public Service----. 11% Sale || 654 Sale | 634 Sale | 614 Dec. 9] 7 Dec. 13 May 21) 12% Jan. & 
29,900! 535.800 rrr22 onal 795% Sale | 65° 69 | 65% Sale | 63 Dec’ 20] 6634 Dec. 26| 63 May 31 83 Jan. 8 
1,900 22,700 $5.00 preferred........... 88% Sale |70 77 | 72% Sale| 71 Dec. 18} 74 Dec. 3)| 66 May 31] 89 Jan. $ 
1.9001  18'900'_ 96 preferred...---.--.---- 9344 Sale (| 75 8814177. Sale | 77. Dec. 31| 77. Dec. 31|, 77__ Dec. 31! 97_ Jan. 
20.455 weeny Equitable Office Building ---- 1 4 Sale % Sale K Dec. 20 Dec. 2 i Dee. 20) Jan. é 
’ ° —_ 7 q 1 é ec . » 
13:00] 78'900]- 4% lot prafecred--------400]] 3 $541 119 Sus | sf Sac | sf Dec: 26] atv Dec. 3) a May 33 aS yam. 
1 000 18'000 4 pref aparinantin 10 1% 2 1 % Sale % Dec. 5 % Dec. 3 67 May .; et ape. $ 
4 *" 80) Erie & Pittsb RR....--50}/_ 2. 2. 71 TE we liccandiontecdinen den nantes ug. aoe: 
sar aae atl Yieaner ....- al Dec. “6 Dec. 3i|| 2% Dec. 6| 5. Feb. 
13.000) 1 50-300| vane Products Oo----7-7-~ 8% galo'|| 8:4 salo'| 754 Sale | 734 Dec. 27] 81) Dec. “ll 5 May 21] 11% Ape: 28 
10600] 292/000] 8x-Uell-O Corp......---=---- 2346 Sale |! 30:4 Sale | 30 Sale | 2844 Dec. 19 30% Dec. 11} 2036 Jan. 15) 34% May 10 
"i : xcha os é ° ec. ° . 
1080 8'000 Fairbanks Co 8% p ‘erred - 100 436) ie 5% 6 584 “4 5 Dec. 4 8” Dec. 13 8 June 11 a Mar. i 
*200| Fairbanks Morse & Co.....-. 2% é 21 ec. ec. . 
9.900) 144'300] Fajardo Sug Go Porto iico--30!| 37° Baie || 4353 acd] 47% Suis | 48° Bos: 8] 47 Bec: Adil 2084 dune 8 40% Ape. 18 
a) ee atprane rrces--wa] 9% Bae | a Bis | dae | Bee os eS Bae BD 
'040| . $6 preferred_.........-.-. ec . . 
BB) egactca eect Spence a) fo Bl) 940 Be le Bee Sl fg BS] Ha dae Ba 
"800 13/200 eral-M: Poocecooe® weces acece 14 1 33 3 Sal Oo” Dec 3 4 Dec 9 2 May 15 4 Jan. 4 
14,900 SF Ae pele oped tee ta ala of] “3 11) 35 galt) 326 SAlS) 379 Dec. 3 Dec. 21]] | % May 22 Jan. 
yl MM Be Federated Department scores. bi gale 198 0% isi? Sale” 13 Dec. 31] 20 Dec. 4|] 15° May 28| 25. Jan. 3 
8.300 43°400 44% conv preuset....109 85 .«86%|] 9344 98 95 973 94 Dec a 9854 Dec. 21 79 mg 99 986 Dee. 3} 
14:29) $3290 Miaolity Phenix Fire ins--%-50l| 49 Sale || das Suis | 37% 37 54 2374 Dec. 30] 30% Dec. 2|| 2736 May 21) 40% Feb. 14 
400 19lFirestons Tire & fubber~---10l] 3054 seie'|| 1232 Sae'| 1314 Se’ | 1534 Dec. 13) "ia" Dec Sal] tag MEY ofl Bd Tee: 
11,400) 85,2001 6% series A.....1001/10435 105 || 96% 9954|103% 10414] 96% Dec. 41103% Dec. 30|]| $4 May 21/106 Jan. 24 
1.6 $0’ 100) First National Stores..-.---. 46 Bale |] 4354 4354] 4058 Sale | 39:¢ Dec. 24) 43% Dec. 3l| 3234 May 22] 46, Jan. 3 
7, G0 400 Flintkote Co (The)--..-.-... || 2036 Sale |] 1636 Sale | 15, Sale | 1345 Dec. 20) 174 Dec. 5] 1034 May 22] 21% Apr. 
20,900] 197,600) Fiokence Stove Oo... .. s|| 3446 Sale || 33 34. | 3344 Sale | 33° Dec. 27| 3514 Dec. 20]] 24% June 10) 3844 Mar. 26 
23001 36400] Florsheim Shoe (The) VA. 24 24% 22 4 Sale | 21% Sale | 2014 Dec. 30! 24 Dec. 121/19. May 20] 25% Apr. 4 
4,200, 22.7 00) Fox am eonvapreferred.......2100}|--->~ “7277]] of * 2878] ob: “BR° | of Dec. 10] 2758 Dos, 10 Sept.25) 32 Nov. ; 
£00 6°23 ood Hnery Oorp..-.-- 10))"33 34 32 ~=@Sale aie Sale | 30% Dec. 24! 32% Dec. 2/| 18% June 10} 35 Jan. 
3.500) 40-200] 436% conv proferred----100||1985¢ 107 S4||13g3 N° 10744 10834/107 44 Dec. 18/1074 Dec. 18/|102 June 5|107% Apr. 4 
130! — 133°a00| Poster- Wheeler .-..--- -----10}/'19°" Sale |] 1614 Sale| 1744 Sale | 161% Dec. 27| 1814 Dec. 11] 936 May 21! 213 Apr. 29 
9200 18 e SOO 7% conv preferred-..----- *\| 72, 80 108. Sale |118 — Sale [108 Dec. 21118 Dec. 18| 61 | May 22/118 Dec. 18 
910 4,260 Francisco Sugar ak akocis cual * 4% 5% 2% Sale 2% 3 2% Dec. 17 2% Dec. 7 2% Aug. 12 6% Apr. 18 
2.209| —_39°360|Franklin Simon pref-.~---- 100! 30, 35 || 30 36 | 41 46 | 35° Dec. 12] 41° Dec. 30]| 20. May 24 39% Dee. 27 
15,000] 2007500|Freeport Sulphur Oo_--->-. 10/| 32% Sale || 37% Sale | 38 Sale | 3634 Dec. 16] 39% Dec. 27|| 24% May 28] 3 " 
: ; * Dec. | Dec. 4|] 1346 May 14] 3% Sept.30 
2-200 142-900) Gair Oo Inc (Robs)-----c=-71|! 344 Sale || 3af gatc®| 4° Suc | 3% Dec: BL) 214 Bec: All 2 May 14) 844 Rope. 3¢ 
12,900} 133 .300)"83 preferred..---.--.--. 10) 16 Sale |] 155% Sale | 16% Sale | 1514 Dec. 6] 19% Dec. 23]| 10} May 21| 20° Apr. 3@ 
el 42,600 Gamewell Co (The)...---.-- * 14% Sale 17 18 19% 19%] 17 Dec. 3] 19 Dec. 14]] 12 May 21} 20 Sept. 4 
1t50| _“1'110/Gamnett Co nc conv $4 pret--*11102 © 103. ||1014 103 {103 * 107 *|10214 Dec, 3|105.* Dec. 13|| 67. June 19|105% Mar. 27 
1 1.110\Gar Wood Industries inc....3 4% Sale 5% «6 5 Sale| 5 Dec. 19) 5% Dec. 4|]| 334 May 28) 6% Apr. 
3.4001 33°300/ Gaylord Container Corp.---5|/ 13° 13%]! 1054 12 15S Soe | 1026 Dec. 19) 1156 Dec. 5) 8. gene tt) it” fies 8 
men ans 4° 00 aa, “xmoartonn’ Laventons.2.2.* rir at OK sito | * gute "4% Dec. 20) "5% Dec. 6]| 3% May 21] 7% Apr. 4 
11,600, 75.200)" es ireferred---...---2.... 71/102 10334/|100 104 |102 106 |104° Dec. 3/105 Dec. 30|| 94 Jume 5/105 Dec. 30 
$00 3.200! Gen Amer Transp Corp...... 5// 5634 Sale || 5314 Sale | 5434 Sale | 53% Dec. 2] 56% Dec. 9|| 35% May 25) 574 Jan. 3 
15,200) 10% -2oo|General Baking Go..-------- 5! 756 Sale || 7° Sale | 6% Sale | "654 Dec. 27| 714 Dec. 13|| 53 May 22] 8% Jan. 8 
17,300 a $3 preferred. ....-----.-- e138 145 11132 Sale [133% .-.-- 130 Dec. 4/136 Dec. 14//118 ay 27|145 Jan of 
490] — 43°959| General Bronzé_---.-------- 53 83|| "31 Sale | 314 Sale| "214 Dee: 23|'°33g Dec. Stil if May 18) : 
6.600| 45-700! Genoral Cable Oorp........- “ll 11% sale | 81 6%] 3:3 Sale | 314 Dec. 30 @32 Des. ail 4 May 15| 11% Jan. 3 
Sto) EGG] Clngs Bn.n.c-0-czoneserg “| 2156 23_ || 1656 Sale | 1514 Sale | 1413 Dec. 23] 1714 Dec. 3|| 11% May 24] 29% Apr. 8 
33 8°00]. Preferred 7%----------- 100|| 53° _-53%|| 33° 87 | 863% Sale | 79% Dec. 5| 8914 Dec. 16|] 48% Feb. 6] 8934 Nov. 14 
1° 48,400] General Cigar Inc.....-.---- *!| 185 Sale || 91g 30 | 1789 Sale | 17" Des, 261 1032 Dos, -s 12% May 23| 22° Nov. 23 
“ 8:720| . 7% preferred.......-.-. 100)/11334 Sale 1/116% Sale |120 125 |115 Dec. 5/120 Dec. 26||102. May 21/120 Dec. 26 
9 75'100|G@eneral Klectric Go--------- s|| 4034 Sale || 33° Sale | 33% Sale | 32 Dec. 19] 34% Dec. 11|| 26% May 21/41. Jan. 2 
225,600) 1,575.100| General Foods Uorp........- *||,4298 Sale |] 3134 Sale | 38% Sale | 33% Dec. 9] 3814 Dec. 31|| 33% Dec. 9] 49% Apr. 15 
943°500| , $4.50 preferred ----~-----ell117* 121. |Iri6s¢ 113%|1125¢ Sale |11254 Dec. 31112817 Des. '3il1l1sg May 22/1899 Jeu. “6 
709| General Gas & Hieciric cl,A--*||" "136 Sale ||!1674 Uii34/112%8 Sate Dec: 4] %Dec. 2 May 17 Jan. 2 
17.130] || '680} , $6 conv preferred ,A-..----*l] 40°” Sale || 34:9 “49° | 33* Sale | 34 * Dos, 19] 38 Doc: 17|| 28 Sept-19] 44°" Jan: 8 
{00|  49,200/ General Mills _-° 2222722222 *| 91 9334|| 8814 Sule | 84 86 | 82 26189 Dec. 5|| 77% May 21/101 Apr. 8 
5490] 13-7201, 5% Od ~~ -------= 100/112834 Sale [112814 12934/128% 12934|128 Dec. 14/131 Dec. 3/|118 May 28/131 Dec. 3 
$20\ 2,659°300@eneral Motors Oorp------- 10|| 54% Sale |} 49% Sale | 48. Sale | 48 Dec. 31] 50% Dec. 13]| 3734 May 28 5636 Ape. 4S 
217.700) 2,659, $5 preferred......-------« 3{/12534 128 1112654 Sale [125% Sale |125 Dec. 11/126% Dec. 3/116 May 22/1274 Mar. 23 
7-500 ‘409|@en Outdoor ,AdvertisingJA--*||'3¢32 39. ||'Z912 Sule | 42°¢ Sale | 42% Des. 3160 Dos, all 3234 June 10|60.° Dec. “8 
14, Jesse]  OOMMOR..-.-0---0-ccoee | 4. 4%|| 4° Sale | 4% Sale| 4 Dec. 2| 534 Dec. 6|| 344 Jume 10] 7% Apr. 8 
9, 142.000! General Printing ink... 21] 9% 9 7. Sale | 6% Sale| 6 Dec. 20| 7. Dec. 2|| 53 May 21| 10 Jan. 1 
9.300) 56.000  $6.preferred.--.....-...-. sij105. 110 |/109% 110 |108%4 Sale |108 Dec. 23)r110 Dec. 16||100 June 1/110 Jan. 
140 1.450! General Public Service....... * 1 “ Sale % Dec. 4|  % Dec. 19 Nov. 26) lan. 11 
13-490]  101;100/General Railway Sigual------l| 185¢ 19%|] 1592 sato’| 1434 Sale | 13° Bos: 261 16 Bes: tal] 984 auae 161 19% dem: Uf 
9,600} 101.190 6% preferred...------- 100// 89° Sale |/103 " _....|108 110 |106°" Dec. 12]10634 Dec. 20|| 8654 Jan. 15|10634 Dec. 20 
50 142'500|Gen Realty & Utlilcies Oerp.—1 Sale || % Sale| _% Sale | 4 Dec. 17| _% Dec. 2 pec. if an: 3 
57-700] 27:00], $6 Pref opt divseries....---l| 17% 18. |! 1654 ‘i7%| 1754 ‘18%| 17° Dec: /3| 18% Dec: 14|| 1394 July 251 189 Abe. 8 
3'500| 101;700|Feueral Refracteries..------*|| 3254 Sale || 39:2 35 ¢| 2572 gale'| 251% Dec, 231 28°* Doc, L4l| 20° May ai] 33% Jem. 
7900|  '52,900/Gemeral Shoe Corp...------1l| 14% 15 || 191¢ 10%] 1154 Sale | 10°* Dec. -9] 11% Des. 30l| 10 July 22] 185 Jam: 1 
7,900] 32.900 Gen-Steel Oastings.$@ipref..*|| 39 °* sate 62 Sale | 6044 Sale | 54% Dec. 19] 62 Dec. 2|| 14 May 21] 6514 Nov. 14 
4,840} 1 30-dgo|Geuoral Telephone Co. 20]| 19% Sale || 22 Sale | 213 Sale | 2054 Dec. 26| 22 Dec. 2|| 16% May 28] 24% Mar. 7 
16,0001 3t'000 me Instramens Corp--°/ 16. 16% 19% at 139% Sale | 20° Dec. 28] 2254 Dec. 10) 13% May 28| 33 3 
12.2001 109.500 Ganeral ‘Tires ieabbar Gas ‘i gale 134 33% 1136 Sale | 11% Dee 27/13, Dec. 4i| 104 May 23| 2354 Jean. 4 
. W Gillette Safety, Rasor......_- 3 ale : ale ec ° ‘ 
35300, 45:00) | $5 conv pref eas 47% 49 | 34% 3534| 34 36 | 3334 Dec. 11] 36% Dec. 4|| 30% Oct. " 51% Mar. 14 
' | 














“For footnotes see page 40, 
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1941) N. Y. STOCK EXCHANGE—STOCKS ae 
JAN., If °_me 
NGE FOR YEAR 1940 
—GOREGATE PRICES IN DECEMBER RANGE 
A Price 
SALES STOCKS Jan. 2 | ousien Highest 
In 12 Months| N, Y. STOCK EXCHANGE 1940 Dec. 2 Dec. 31 
Dece 40 Ask Jan. 3 
mber| 19 m= Par||Bid, Asti? sale | 634 Sale 3° May 22] 65 Nov. 1 
ert “23f 00 Gimbel Brothers ...---------$|| .8 it. lass Sale'| 15% con 30 May ai] 43 =} 

. 4 taal aie e ° 
21000] 119°200|aildden Go (ke): --=5-7---58 6% Sale || 42), tt. | 43 ale 2 May 21! 334 Abr: 1h 
bo Oe 48 cone pecterred.----5 2% Sale 2% 2 77 July 16| 90 . 

800| Gobel (Adolf) - -. . - - Sale Sal ; 
13500] | 103 Nee cee cow ng oes O0...100 83 ote 3 sate | 1344 Sale 2? May S| eo Me < 
* y 
25,900] 363.700) Goodricn (tt) Gow -------- gai 60 || oF, Sale | oe , Sale 89°* June 11| 97% Feb: 2 
39, OU $5 preferred... --~~-~.= e 
sh’ y00 490,600) Goodyear Tire & Rubber...--{}) 0576 “ou 1% gate’ i? Sale 25 May 23| 71% Jan. 
4700 31,400] $5 conv preferred_....--- 3 3 Saie | 29° Sale May 14| 1 Jan. 
5700 33,300) Gotham Silk Hosiery - - ---- 100]| 68 69 7 Se Sale Sale sfmereed 
"560 2.190! _ Preferred - - . - -~--=-<-==20 % Sale 4% May 22) 9% Apr. 10 
26,300} 740.000|Graham-Paige Motors - = 5% Sale | 534 Sale 
' Granb Consolidated Mi ‘ 7% Sale 7 9% June 7| 14% Jan. 4 
7,900} 139,000) Sm ting & Porn wane 11% 12%| 12% 14 June 10 1284 Dec. 30 
: Grand Union Co (The)— 14% Sale % Saw | iz Sale 6 May 18| 16% Apr. 
600 18,400] With div certifs.......---- $3 Sale |} 1v7% 15+] 15 Sale 10 May 21| 36% Apr. ; 
5,800 29,300) Without div certifs..-.--.- “| 16 Sale || 44% 19? 50 Male 26 Mey 99| 2514 July 1 
5,800/  37.300/Granite City Steel. .-------7 334 Sale || ost, 245s| 24s, 20K Tis May 21] 18%¢ Jan. 
3,400 66,700)Grant (W ) CO. --ceconoee 23 24% 17% Sale | 15% Sale 1 May 21| 30 Nov. ; 
1'400 5% preferred. . -— ~~. Prop---*|| 17% Sale || 36;* Sais | 26° sale 15% Me 29% Jan. 
28'400| 257.300 Great Korth ron Ore Prop--- 268% Sale 2% Sate | 20 Sale | iy 1836 May 22) 29 Feb. 
46,000 ‘ail Crent West Guger......cccce 137% Sale |1: 27% July 30 an. 
96,300|Great West Sugar -- 140 : : A 
ea) SRD retard a acana a 10P 4 8, I $856 wite | $85 she “Os May 22| 17% Jan. 4 
5,400 80,800] Green (HL) O0-- ppeasoo-o--§ 17__ Sale un Sale il Sale ° ne, 38 3B Apr. 
82,300| 658.400/Greyhound Corp (The}-----ill iis Sale 1; 17%! 1734 Sale 146 We 23] -3 Apr. | 
110] © 202'4001Graauaan Alreraft Eng Corp-1 "32% Bale’) 179 1774) 1328 SM 1 A. Dow i0] 252 Nov. 
5'600 '500|Guantanamo Sugar... ------ Sl 3736) 146 Bh | 1% Me 14 t| 1334 Nov. 1 
4,230 . Ohio RR Co-.*||.---- ----- | 13f Sale | 11% Sale 8% Nov 
18 300 ,200|Gulf Mobile & Ohio RR eactibcdin aah _— 29% June 5) 34% Apr. 22 
7,200] 42,400) $5 preferred..-.------- | 32% 33 | 33 36 30° May 20/ 37, Jan. 8 
30% 31% 3234 33 | 35 Sale 30 May 21] 20% Feb. 1 
210] 1820) Pratorred Aw ===22202--- 18% Sale'|| 15 1414] 1496 Sale : io May {s]106%6 Jan: 13 
y ROY ~~ Teele lo 1s June ‘Jan. 
03:800) Hail Printing .—---- 18 jae gate 105% - 100 16 
1600 : 7,800| Hamilton Watch-.-~------75 140 108/104, P4 10896 omaes 16) 95 + ed 35 106 i 
‘140 ey 7 ee GSA) Oo $5 pret= econ 19274 103 %4\\" 2473 Sale 2256 Bale 9l1130°* May 27|138 - Apr. 3 
10,500 105,900 Harbison Walker Refrac---<- 185 150 133 } Bale a | Sale 33 3 May e108” Abe. 3 
2 300 43,000 Oorp A..------- 166 3) 91 94 +9 date oe Sale a 2 pus. % 118 Jan. 
7,000] 382/300] Havee Mts Corp. --------23 11154 Sate || 9453 06° | 917% Sale | ©95e Dec. 26' 115s Apr. 
3 , ° Glass Co sere Sale 2 J 1 ° 
Rs ee a a ta 1},10 Sale |! 97% sale | 83 Sale 131155 Jan. 12167 f 
Oy | Yi'a00l Haims (G Whine -nnn see 12010 x6 185 ||aez3e 165, |164 166, 31|"2355 May 23| 213 Apr. 23 
"200 7% ete oe i Sale || 15 = 18 17 30/100% Apr. 
3,000} 92,900) H es Motors..------- 89% Sale j| 72 73 | 70 soe 6/}126% Aug. 8/133 zon. 3 
13,100] 103,500 0% pret A ale tidy it M3" 137 |Bax6 Bale % Bt May 21115 % Jam. 
320 , i onanandell lz (114 [lll 114 5\| 12% July 16) 18% Jan. 
1,700 9,700| Hershey O a 113% 115 1 17 14% 1 2 May 21 38 Apr. 
300: 8,3 $4 conv b Paper Go... 18__ Sale Sale ' 29% Sale 3 19 July 15) 9% Nov. 
900, 5.400) Hinde & Deuce ba)... 334 Sale || “515 Sale | 834 Sale 3i| 4% Maes ail 16 . 
6.300] 53.600|Holland Furnace (Del)-----1 $2 S74l| 1033 Sale | 954 Sale 103 May 13/110” Mar. 
6,000] 47,100) Hollander (A) & Son-.------ 1 13 Genel fever May 21| 60% Jan. 1 
' ' Holly Sugar D-<-- 110° | <= ‘ 35 ay ‘ ti 
9. Oo oO 7% jag ~-~19-80]| 50> Sale || 49% Bale | 52° Bale’ 28 ac Maz 31] tesd Ape: 18 
17.000] 283,900] Homestake Mining - - ---1 31% 34 || of @ | 13% Sale ea 
17.005 16,400 Houdaille-Hershey Clase A--- ai) $439 gale || 1334 Sale | 13 step OO 7106 Aae. 20 
13,000] 211,200] | Clas id Winanco— ~~” 08% Sl 18436 6224] 61, 6276 101, June 26|112 | Deo. 29 
2,400} 22,600 seegerred...........400)|1105¢ 114 4% Sale| 4 Salo 28°” Aug. 15| 50% Feb. 21 
26,100] 184200 Houston Oil of oe ae 19% Sale 3556 36%) 35, Sale Pee: o3| T33 Feb: 20 
a ee 5° '300 Hudson & Manbattan..--- 100 3 4 3 S638 gS 12° May 24 a _2. B 
41400) Hud Bay Min & Sm Go Lid-.*!] 26. Sale || 17, 173s 4°” Sale Sg May id] 1 Jan. 3 
26,600} 151,500) Hud Bay Min & Sm Co Lid -- *!| 5% Sale || 474 Sale 44 Sale oo * 
14:300| 165,500] Hudson | eng 1 Sale % 5% May 21] 13% Jan. : 
19,700] 200,700|$ Hupp Motor 5 6% Sale ed 21| 24% Jan: 
273,140|Illinois Central RR...---- 100 13% ~~ 14° Bale | 1334 Sale 31 june 12| 4354 Apr. § 
73°300| 32/8001. 6% preferred series A---- 100I| 22° Sele || 3734 Sale 3342 sale 2% Dec. 28) 375 nen 
390 6,230, Leased line 4% ------ A&-i000]| “6% 6% 3 ¥4 20% Sale 20 =Dec. 2 ou Ace: ; 
$140) 10.840) ER 000 ore oe & 16 O0--9 os oo a0 onl “Bie Bale 1056 May 31l 29° Jen. 8 
13 OS 35°40 indian Refining... -------- 10 28 gare 24% Sale | 23% hire? 72 ay 25/118 Jan. t 
2 84,800 fademrigl Rayos Op------ ol tn 8 74> Sr aa 1 aa 40, Mey see Now. § 
4. 42,100] Ingersol- j-22222222--100] 150% Sale Sale | 89 Sale M 15% Apr. 11 
. 1,120! 6% preferred...---------20 * 884], 5542 Sa : ay — 
11,700 104:400 Inland Sveel 5 “Gopper__20l| is Bale 13, 156 1808 Gale of ss xa tbl 4552 Mar. 
i8'300 493 '810 Insurancshares Ctfs Inc---.-- 1 as Sale || 234% Sale 23% oo 91 June 10/113 Mar. 1 
4:400] 66,000] Inverchemical pipecorooras 108% 109 |/110 er 17) eet 4 $34 May at 13 Jan. 4 
560] 6,590), 6% preferred... --------20 4% Sale || 4, 44) 3% . 4, $78 May at at Den. 
900] _29,500| Intercontinental Rubber ---- - 1194 Sale || 1074 Baie | tg Sale 18% May 21] 44° Des. 17 
38,300) 744,400) Inter cultural------.- 1% Bale || 334 Sale | 40% Sale 6 June 11/1914 Mar. 12 
10,600 69,400) Internat ae 1 37 Sale 754 Sale 159% Sale 13 May 22 91% Jan. 4 
600| 26,100) | Prior preferred - - - ------10 18536 Bale 1/157 74 Baie | 2030 Sale 514 May 25|173_ Dec. 3 
3:300] 47,200) Int. Business Machines... ~~ 011180 Bale 11,8652 160%] 100% 174 ier Dee 11) b% Jom 
600] 342/400] International Harvester -- - 10011165, 166 |/169/a 1694/1069 174 big May 22| 1434 Apr. 
1,100} 11,700). 7% pr Hydro-Elec Sys A.25|| 4% Sale 3% Gale | 9% Sale 3%8 May 33] 7 Jen. 3 
20,600] | 190,000) Internat, Hydrt ot Marine-*| 90 Sale 3 4 | 3% Sale 3 ’ 
83,100} 1,213,500 as Mining Corp..--1l 6 Sale 19% June 38% Jan. 4 
11,300} 72,500) Internatio Sale || 24% Sale | 24% Sale 109° June 3133 Jan. 11 
175,200] 1,165,200| International Nickel of Canada®)) 3734 Sale || 26/6 Si) aM Bal” 1034 May il 73°< Apr. 20 
"700| .”,,9-800) | Preferred. = = -- & Power15)/ 14% Sale || 17, Sale | 14% Sale 400 May 18| (8% Jan. m 
conv preferred ---.-- 56 2% Sale| 2 Sale 37. June 10) 56% Feb. 
190) Internat Rys of Cent Amer idol| si Sale || 3752 39% 30° Bale 30% Moy 23| sas) Jou: ob 
17:96] {nterastionsl Sait=---------- 33% gill] 30% sale | 23% Sale 134 May 31] 3) Nov. 18 
Internatio 08. .-------= 8 2834] 28% © 97% Jan. 15/109 Dec. 
22'200| nvernational Silver -.----—- 2 100 *||10534 109 "I Sale iif May is] 4% Jan. 3 
Invevostional Tel & Tel----- 4% Bale in% 2%) 2”* Sale ; May di] 1082 Jan. 3 
Foreign share certificates. —_ =a 16 Sale || 7% Sale | 6% Sale 7444 June 11| 92 Dec. 13 
Interstate Department Stores 83 Bale || 854 90% 83K & 5\4 May 21 38°" Swot 3t 
ay genni 8 9 i. 3%| 35°” Bale 2076 Mey 4 130 Dee. 23 
f Intert i one ae 25% 25%|| 27 28% 130 Sale 122 une 2 
24,400) Isla aE nate ABB ccace BI 78 acoce 17 Jan. 3 
$6 preferred ....-- 9 May 21 
onoltaeve (WB) Oo_-----------] 1696 Bate | 1224 Sate | 1256 gut an May 93) $2, Mar. 27 
13:7oo|sewet Tea Inc.---~--------- “74"~ Bala"|] 6153 Sale | 60s Sale 13244 May 221132 Jan. 18 
165,400] Johns-Manville-----------i59// 28 Baie |1125 > 126 12554 Bele 48 151108? Apr. $ 
hin’ tel Bret=100||"66 Sale ||101% Sale |106%% Sale oe May 23121 5 
Jones & tavStove & furn Co 10|| 14% Sale 13% 184150 ial M398 May 21] 75 Apr. 4 
420| Kansas City Lt ist pref ser 19 hela” 4% 4%] 4 _ 1) May 23) 2034 Nov. 18 
49. [00 Ramee Cy Speee--o- “13 1s 19,11 15 1774) 14% Sale os May Fide 4 
Bog eng peeves—— a) AB 8B OD, 5,04 109 ob See S08" Ae 
Faye pc Orpheum pret.i00]| 93 96 {104 Sale 10456 109 a May 21| 187 Nov. 14 
es Wheel— 644) 18 Sale May 22) 9 pr. 
eel eel ey & sidina tli 
Cony class B-.---~-.~~--~~ 101% 103 {103 --.-- 
90! Kendall Co $6 part pref ser A_* —s 
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5,600 
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72.700} 6% conv preferred. .....- 50 
249,600) Lehman Corp. (The). ~~. ---.-- 1 
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Lowest Highest 
Sale Prices Sale 
24% May 21| 38% Jan. 
10 May 21] 15% Nov. 
27% May 21| 46% Apr. 
a May 22} 2% Jan. 
174% May 20) 31% Apr. 
19% May 23] 26 Feb. 
2 May 21} 4 Feb. 
221% Aug. 13] 29% Jan. 
2344 May 22) 34% Apr. 
4 May 21 9% Jan. 
8% May 23] 21% Sept 
11% Dec. 27) 16% Jan. 
334 May 28] 7% Nov 
16% May 21] 35% Jan. 
43% May 22] 25 Dec. 
100% June 10/116% Dec. 
1% May 23] 4 Jan. 
4 Dec. 5) 1% Jan 
2 May 17| 4% Nov 
15% May 21] 24% Nov 
33 May 18] 14 Feb. 
18% May 21| 29 Jan. 
30 June 10} 53% Jan. 
5 May 15} 9% Apr. 
33 May 28] 45 Apr. 
87 May 22/109 Apr. 
87 May 22/109% Apr. 
169 June 19/188% Dec. 
16. May 22) 23% Apr. 
13% May 21/ 30% Dec. 
2 May 21; 41 Apr. 
May 15) 14% Apr. 
10% May 21] 18 ar. 
22% July 3) 41 Apr. 
May 21| 37 ar 
97 May 22/109% Apr. 
15% May 21] 39% Apr. 
29 June 3] 46% Jan. 
Ma >| 44 Apr. 
13% June 10) 18% Jan. 
105% May 23/109 May 
17% Dec. 24] 25% Apr. 
138% May 31/163% Dec. 
15% May 21) 21% Jan. 
38 May 18] 65 Nov 
25% May 22} 35 Jan 
128 Sept. 4/136% May 
17 May 24] 31% 
20% May 21/ 3 
8% June 5| 12% Jan 
21% May 22} 38 Mar 
1% Aug. 10) 4 + 
4 May 21] 7 ar. 
114% May 23} 16% Jan. 
is May 31} 1% May 
3% May 22 534 Oct. 
2% May 21) 13% Dec. 
8% May 21] 16% Nov. 
26% June 25) 47% Apr. 
6% May 21} 14% Apr. 
21% June 10] 40% Jan. 
21 June 10; 32% Apr. 
160 June 12/173% Dec, 
36% May 22 5342 Jan. 
2% May 22] 4% Feb 
20 May 23) 30% Apr. 
96% June 14/105 ar. 
104% May 22] 16% Jan. 
10 May 21!) 17% Apr. 
93 May 21/111'%sDec. 
17% May 21| 29 Apr. 
5 June 9% Apr 
26 June 26) 47% Jan 
5% May 15) 12% Jan. 
3% Dec 8% Apr. 


Feb. May 
534 Feb. 6 82 May 
24% May 24 $i Mar. 
2% May 22 6% Jan. 
114% May 22} 26 Feb. 2 
10 Aug. 13] 28% May 27 
24 May 22/738\% Dec. 13 
64% May 21} 12% Apr. 10 
114 May 21] 17% May 
2344 May 21) 45 Cc. 
1 May 24/124% Dec 
3344 May 21] 54 Apr. 
95 June 26/110 Jan. 20 
2% May 15} 4% Apr. 24 
26 May 21) 64% Dec, 12 
7% May 21) 11% Nov.15 
4% Dec. 27] 14 Jan. 2 
1 4 Dec. 20 4 Jan. 3 
Ys Dec. Jan. 8 
¥% June 21 Jan. 3 
9% May 21| 19% Jan. 4 
79 Nov.25|119 May 2 
10 May 119 July 31 
134% May 27/122 Oct. 24 
31% May 21) 56 Jan. 3 
3344 May 21} 45 Feb. 2 
214% June 20) 30% Feb. 1 
8% May 22} 16 Apr. 18 
12 May 21) 18% Apr. 4 
15. May 21) 26% Jan. 9 
2% May 14) 5% Nov.14 
20. May 21/ 56% Nov. 14 
8% May 22} 15 ar. 
56 May 28] 83. Mar. 29 
97% May 22/111 " 
4 May 21) 8% Nov. 14 
41 June 15] 53. Apr. 





For footnotes see page 40, 
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In |\i2 pionthe Lowest Highest Lowest Highest 
fhares | Shares 5% 5 4% Dec. 18] 5% Dec. 2/| 3% May 21) 7% Feb. 15 
65.200 694-200 prose Ket 15 14% 13% Dec. 20 15% Dec. ai i Jane 19 32% Jan. 3 
: ‘ 231 21 ec. 23% Dec. an. Dec. 
78°300| *38:000|Nat Automotive ibres’ Ine 71 "i 94 74 7, Dee. 23) “8 Bee. 12 By uly 15) 88 Bet. 33 
. ’ 1 ec. * . 
6'700| 300:600|National Aviation Gd 8 1056 10° 10. Dec. 18] 10% Dec. 4|| 9 June 10| 16% Apr. 15 
8:500| 300'600| National Biscuit Co 175% 17% 16% Dec. 19] 1834 Dec. 11|| 16% Dec. 19| 2444 Jan. 24 
hk} ae 1 ee 166% 175 170, Dec. 41176, Dec: 161/155, June 11/176 ” Dec. 16 
‘ 12 : Dec. . 21 pr. 
4000) 19.200/Nat Bond & Investment Go--° 16 13 12% Dec. Ma] RAS Dee: 4 si Nov. 81 9934 Abr: 17 
, series i 16% 16% ; Dec. ct. an. 
8900] 158:R00|National Gost Register. P-ell tase 1356 13% 121 5| 13% Dec. 26|| 9% May 22] 16% Jan. 8 
. ti rt oop National Cylinder Gas Co 1|| 12 11% 10% 10% - 26] 11% Dec. 2|| 6 May 21) 13% Mar. 12 
559.725|National Dairy Prod = 911 16 13% 13% 13% Dec. 4] 135 Dec. 2/| 11% June 5| 18% Apr. 17 
OOO] e'Rb0l 79 preferred class A 00/}115 4% 105 105 ‘ss 105 2105 Dec. 2|/104%¢ Nov. 15|116% Jan. 3 
800] 10°170|_ 7% bref ~.--100)|113 105 105132 105 2/105. Dee. 2||/104% Nov.15|114. Jan. 3 
200! National 6% 6% 5% 534 6| 6% Dec. 2|| 3° May 28] 7% Nov. 8 
S281] 3047 6% Di 8 7i¢ 7% oii | 24 * Dee: 14|| 17°% June 10 26% aa. 2 
+ soo’ Prod * 34% 22% ¢ ec. une pr. 
33°30 715900 Nat ‘eaal & Sances....* rea? i3 12° 13% 15% Dec. 10|} 7% June 6] 15% Jan. 8 
39/600] 330:700|National Gypsum Co 1} 113 834 zi 7 S52 Den: stil o8* sone tal aa* yee 
, a $4.50 conv 91 84 88 5% 8434 8854 Dec. 31|| 66 June 19} 96 Jan. 31 
1,000 7.300) andy pik 20 17% 17% 15% 18% Dec. 3|| 14% May 22 2236 Apr. 9 
45,000) 344,800 oo pt ioe 66 173 173 175 4/176. Dec. 3}|/r160 May 29/173% Jan. 31 
300 5.900 ae rer B 144 146% 151 146% 153% Dec. 16/|132 June 19/153% Dec, 16 
4.000' 77/600 Nat Mail & Steel Gast Go--..* 23 %4 a3 16 baie 33 © Dec. 13|ly2ss, Dec. 23| 35% Sept. 18 
6:100| _8:200|Nat Ol! Products Co “4 33 30 3 v2 33 D it - Bee: 3 ai Dev. 31 
0, ie ee ee ee eee 9K 6% 6% 7% ‘ ay an. 
16100] 176-200] National Stecl=--.--+------35|| 73 6685 Sale | 661% Sale | 6534 66% Dec: 14)| 48° May 21/738 Jan. 3 
PK ce ee ts ¢ fe yee are? 10 914 914 10% Dec. 16 May 23| 14% May 3 
4.700) "30.910 = =77 901] 43 42% r43 4il¢ 4416 Dec. 11|| 26% May 24| 48 Nov. 14 
300 31,200 4 yh 41 42% 45 42% 46% 10||} 34 Aug. 5) 49% Nov. 14 
5 & 45.460 Nat Ba) Tea 1 pee 3 4% 4% 3% 4% 5 3% Jan. 4 8% Apr. 2 
"3:200| "46,690 | Natomas Oo~ ---=-----=--=- 9 10 Hi HH MoM al B34 Oct) 14] 105 June 24 
>, oS ied i tte tema az , ° Cc 
3500 iL pgoleieisnee Eves lnc..---.,---2, 1814 1354 14% 7. Dee. 6|| 14 May 21] 25% Mar. 13 
203) 1 Goo Neaoes ee tat t= 108 fe. Sole | Za Sale| 77 Sea Pie 
o7f) «1.200 Nee series Az2~7100 10834 109 11074 7\1 : 18||100. June 12/110. Jan. 4 
22.300 51600 Newmont M P 27 4 29% 2978 oF ‘ 23 20% pd 20 30% Dec. 28 
e vt. 5 ° 4 . 
AP BOO] 380.700 tal ng Bn Ship & De Dock 21 241g 23% 3 - 31)| 23% Nov. 20) 27% Dec. 31 
71,300 MET OS eomy Geet. _.--acoseen * 10814 107% a . 14||105% Nov. 9/1104 Dec. 14 
1300] __5i'400|New York Air Brake 43 4134 Dec. 24 - 171) 30% May 21) 50, Jan. 3 
4 Ol 9 ann soulNew York Central 14 13 . 19 . 30|/] 91% May 21| 18% Jan. 3 
te 000] Fe BaaIN Y Chicago & St Louis-~.100 14 1336 Dec. 7 - 14\| 8% May 21) 21% Jan. 4 
we yu . M ay e 
23.600] 244.800) ., 4% preferred series A. 30% 22 27 - 19)] 2046 May 21) 3314 Mar. 9 
1800 18:400 New York Dock. ...-.------ 54 3x6 le . 3 rt) ee 3} 13% 7 33 
3.303, 19-900 cou Work & Harien..---.-8 10 109° Dec: 19 : 12/104" May 21/11534 Mar. 11 
410 1,760/N95 erred 50 110 113% Dec. 20]113% Dec. 20|]110 Apr. 27|117% Aug. 15 
10 1,580\N Y tack & West Ry Co..100 50 ¥ 53/9 Dec. 4) 53%5 3] ste 3 58% — 2 
77.925] 234.295/5N ¥ NH & Hartford... - 100 a Ay Dec. 6| % Dec. 2 4 Oct. 24] 2 Jan. 4 
*t:700| 17/300 $N_Y Ontario & Western -100 % ao 23st Bee: 12) 4, 3 Dec. 2 1399 Dee: 2 nite 
120.2 814-000 oblite-Sparics dus, Ine. ->~ 3334 31% 314 Dec. 27| 3414 Dec. 4|| 20 May 23] 35% Apr. 6 
oe 4000| Norfolk & Western Ky 213 213% 207 20/213%% Dec. 31/}175 May 22/226%5 May 4 
4700] | 8'R70l. Adj 4% preferr 114 117 114 2/117 : 31/|105. May 25/117. Dec. 31 
S00 P40|North Ameri 1614 1654 16 17 14% May 21| 23% Jan. 3 
159.300] 979.100/ "Gr eferred 6 57 57 56} 58 4744 May 22| 59° Jan. & 
2. 31,800) Preferred £32% 55% 56% 55% 57 47% May 22| 58 Jan. 10 
cB 2901 0$8 S00 vars nsec Asst Sate | 85 Sate | 15% Dee: 20] Hhye Dev: 3] 1 May 1a) 2840 tan: 3 
110] ° 1.820|Northern Centra 96 4 "R% 6% 414 May 15 9% Jap. 3 
69,200] 627.900! North States Pow Oo 85 pret_* 11374 12° 112% 114 101. May 24/114 Sept. 26 
610 4490 Northwestern Telegra 36% 33 32 38 7 May 22 39 Nov. 3 
3,600]  60,200|Nor ehpliergsecavnentnns mt 2814 26 30 25% Aug. 13| 4246 Jan. 12 
3 400 12'600|Norwich Pharmacai Co----2.50 12% 13% il 13% ll Dec. 18} 1634 May 29 
% 65 7% 5% June 10) 8% May 7 
90.100; 614.500 Chives Farm Bact 1730 1612 18te 17% 10% May 21| 23% Apr. 4 
12,800 104,900 Omnibus Corp 10% 9% 9% 10% 7% May 21) 14 ar. 
14.800] 104,100" 3a, 104 103% 100 04% 95 May 23112. Mar. 28 
900| _24:200/9 Collins & Co--.. 4 336 $i ; Lit June 11) 1854 Jan: 4 
, po 34 une 11: : 
27.400] 233.200]0Us Elevator--...~---~---5 5 Sdeleemedl 1 $> Snemell i 124% June 11150. Dec. 30 
2,760 a 10 10 9 7 May 21 12% Jan. 3 
1400] 339001. $5-50 conv ist 44 41 21. May 21 47. Nov. 15 
3,400] — 33,900] 0 25% 25% 25% 19 June 10 32% Apr. 4 
SS Bia 52 Bl 50% May 24! 55 Jan. 22 
200 100) Rep apse 00 115% | pers Ropes rat 113% May 93/120 .. gan. 22 
sae sao \. Co..12.50 48 46% 2 une —¥ 
40.100 185.600 Owens-Illinois Glass 4 Apr. 
30'400 271,900) Paine Amer Fisheries Inc - - 5 8% 9 7|| 434 June 10) 10% Apr. 26 
eeeesmese 3 . 2}i| 2 May 22] 6 an. 
740] — 22,490| Pacific Coast -...----------1 Pts 13% 38 : 4\| 8. May 22 28 Feb. 13 
260 13,750) 94 ae tak enti 12 6% 5% . 2])| 3% May 22 Jan. 
760] 26.220! pacite Finance Go 11% 10% 10% ois Des: Sl] 0832 Maa Bal ds, Abe. 18 
1 2 0Ol ob hon! Pacific Gas & Elec 33 27 % 27 44 44 Dec. 14|| 254 May 22) 3454 Apr. 15 
18.000) 221.600) Pacific tts. 3733 373 Dec. 11|| 33 — May 22 Jan. 3 
6.200 13.20 bite Mis... 14% 12% 13 Dec. 12|| 8 May 21} 1 Jan. 4 
6.700/ — 69.200| Pacific Telep & Teieg ~~ -100]|128 120 120% 4% Dec. 16||115 May 25]139 Mar. 12 
210 2.600 | Pacific Tin Consol Corp 7 434 3% % Dec. 2)| 2% June 10) 734 Jap. 4 
"T:300| _ 36:50 Pacific Western Oil Z 7% 644 | i$ Dec. 3|| 3:9 May is] 436 Marci 
« 00 ,« Cc ¢ ‘ ec. a ° 
89.600] 1.494.100|Backard Motor Oar... .----. A 3% 133 1% Dec. 4|| 12. May 21] 25% Apr. 
34/900] 1,332/000| P88 American Ai bse ys: 5. 48 4 Dec: 14/| 63 Jan. 16] 10” June 13 
400, 9.700 panhandle Prod & R 1 5 5% | 4 Dec. Fil oats way ttl abc ae, 2 
7-500; — $1-400| Paraffine Cos Inc 40 3632 344 3246 3 Dec. 111| 26 — if 143% aR 
5. 1 ec. : . 
630) paramount ie 008 Bt ih 0333 2 Dec. 14|| 4% May 21] 10% Dec. 14 
3238) 1 a8) ie pester Shc atl 9B Sale| HR able [89 3 BS: 3 9c May gt, Ber 78 
. ° . ec. ° 
34,500] 157.600| »,6/e 24 proferred....-----1 134 1934 10% 718% Dec. 16|] 15. May 21| 18. Feb. 6 
4001 isa ton Park Utah Cons Mines 2 2 1% 1% Dec. 2|| 1% May 21| 254 Nov. 12 
7,300} 158,100 Parke Da & 44 31% 30 29% 54 Dec. 2|| 29% Dec. 27] 44% Apr. 9 
27.100} 149,600) barker Rust Proof Co... 2.50]| 197 19% 20% 19% 44 Dec. 11|| 131% May 22| 23% Nov. 7 
3.200) 66.700 barmelee Transportation Co 1 % a4 3% % Dec. 5 May 28 2% Mar. 12 
1,300] , 37.600) 5, D 10 10% 93% 9% 10% Dec. .7|| 5% May 21| 1235 Mar. 4 
14.600} 385.400 tino Mines & Ent Cons_..10]] 6 8\% R5 7% 5% Dec. 31 54% June 26] 10% May 1 
11,200] 248,300! benick & Ford.....-..-....- 5934 43% 45 43 5% Dec. 30|| 43 Dec. 4) 6234 Jan. 5 
4.100) 32.200 Penne 95 88 86 82% 4 Dec. 10// 71, June ,6| 96:4 May § 
16.800) 219,300) penn 21 2% 2% 1% Dec. 31|| 1% May 22) 4% Jan. 
3:600| 27.200! Penn-Dixie Cement 354 Bi 234 2% +4 Dec. 10)/ 11 May 22) 4, Feb. 17 
6.400} 87.300)" "$7 conv pref series A 23 39 42 39 46% Dec. 10]| 11% May 21] 46% Dec, 10 
5.780) 42.880! penn Glass Sand Corp v t c--*|| 13 14% 13 1 14% Dec. ,2|| 9% June 25] 1654 Jan. 5 
10-300\Pennsylvania RR 23 1 224 22% 23% Dec. 31|| 15 May 22| 25% Nov. 15 
107.600) 1,171,500 People's Stores Inc 22% 22 2: Dec. 11]} 15 May 18) 23 Nov. 27 
5.100} 22-200! Peoph Gas Light & Co 37 38 3834 Dec. 13]| 23 May 22) 43 Nov. 8 
ia & Eastern R 3 2 Dec. 10 1% June 13} 4% Jan. 9 
400] 2.900) Fre Marquette Ry... 1134 B14 9 Dec. 13|| 5% May 21| 13% Apr. 8 
2.200)  15.400/"¢re Marquette Ry -; 33 39 46% Dec. 14|| 17% May 22) 46 14 
$290] 37480) 5% Brot 2% a3 ge? Doc. 131) 129 May Z| 22% Abr. 08 
, ; cuthh wkenal 2 : ay 
400 7,200 ed. Pes Sana 20% hy 6% Dec. 31|| 5% Dec. 19] 8% Nov. 14 
14.400) 105 .44.0| Pfeiffer Brewing Oo 6% 7% 8, Dec. 3] 614 May 1% 1034 Feb. 2 
mans abso S 35% Dec. 28 une n. 
529,400| Phelps Dodge. - - - - Y 34 Dec. 3 2514 May 25] 47. Jan. 11 
3.600' — 33.300) PUlsdelphia Oo pref 6%-.--50)) 43 83 8733 Dec. 2i|| 70° June 11| 8734 Dec. 21 
13.320: 102 40 lpriadelphin & Ren ding G wil ° 9 “ 62 Dec. 12 26! _% Mar. 1 











For footnotes see page 40. 
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a 
Hae — ee te 
eee COD. accceeus 

Prefa . i 


‘erred 
Phillips Petroleum. .......-- 
Phoenix Hosiery. ........-.-- 
gE EERE: 
Pillsbury Flour Mills_-_--.-- 
Pirelli Co of [Italy Am shares. 
Pitts C C & St L RR Co....100 
Pittsburgh Coal (of Pa).-- - 136 


6% as nll nt ae nen 
Pitts Coke & Iron Corp-...-.-- * 
$5 conv preferred._.....-.. * 


Pitts Forgings Co_.......-.-- 1 
Pitts Ft Wayne & Chi Ry..100 


7% guaranteed pref... -.-.-. 100) 
pictcboun Screw & Bolt .--.-- * 


Pittsburgh Steel Co......--- * 
7% preferred class B....100 
5% preferred class A....100 
5 ser conv pr pf_.100 


% 1st 
Pittsb & West Virginia. -.-.100 
0) Pitts Y & Ash Ry 7% pref..100 
pyeesen, ves “head coecccecces 8 

FOUR Ul ccc cceccceseos 

00|Pond Creek Pocahontas Co--.* 
Poor & Co class B.......-.-- * 
Porto Rican Amer Tob cl A.* 
Teleg Inc pref........ * 
Pressed Steel Car common..-..1 


5% conv 2d preferred - . . . 50 
r | RRR 
Piicenenecese« 
Pub Serv Corp of N J com... 
ss i « .npenneciesia 
2 i cccconeenes 1 
7% preferred .......---- 100) 
8% preferred.........-.- 1 
Pu fe Service Elec & Gas— 
eee 
, > Ge 
ee a eee * 
6% preferred..........- 100 
5% conv preferred. .---- 100 


Purity Bakeries. ...........- * 
900 he may State Oil Rfg Corp-..10 


o Corp of America. -...- * 


refer: 
5 conv Ist pref......_. * 
Radio-Keith-Orpheum Corp-_1 
6% conv preferred. --.-- 100 


000) Ray bestos: Manhattan - - -- ~~ - * 
en on coauveweedn 1 

 f — _ ” EEGEpEpC 25 
Diath cpiacaceoee’ 50 

4% 1st preferred._......- 50 

4% 2d her inka ta i teenie 50 

Real Silk Hosiery......-.--.-- 5 
a a eines das oes 100 


Reis (Robt) & Co Ist pref_.100 

Reliable Stores Corp--.-.-.-.-.-.-. * 

Reliance Mfg Co........-.-- 10 

Remington-Rand---...-.----- 1 
Preferred 


ww ~ 
Rensselaer & Sara RR Co-..100 


600) Reo Motors Inc v t c___-.-.-- 1 
Republic Steel Corp...-..---- * 
0 conv preferred. ..--- 100 


6% conv prior pf ser A. _100 
Revere Copper & Brass----. -5 
0} Class 


7% peeferred.........-- 100 
514% preferred__.....-- 100 
Reynolds Metals Co_._..-.-.-- * 


Ritter Dental Mfg--.....---- 
Antelope Cop Mines. .- 


51.000 Ruberoid Co capital stock. ...* 
40,800) Rustless Iron & Steel Corp...1 


460| $2.50 conv preferred. ---- 
600) TRutland pe pretewres. ---100 
Sn Pn sdiowccnes 10 


500) {St Louis-San Francisco---100 
52,700| 6% preferred 100 
2'100| tSt Louis Southwestern. ---100 

erred 100) 


5% preferred.........-.- 
00|Safeway Stores........----_- 

5% pref REE 00 
.700| Savage Arms Corp. -.--.------ e 
262,.475|Schenley Distillers Corp. - -- - 5 
23.800) 5% a Zo preferred. _.....-- 100 
221,400) {Schulte Retail Stores_---- - - 1 
42,600} 8% | a Leawhukiaodl 100 
000;Scott Paper. .....-......... * 
$4.50 preterred _--...--..-- * 
Ghd cnundeonsé * 
717.500|tSeaboard Air Line... --.-- * 
4-2% preterred........- 100 
58,100| Seaboard Oil Co of Del_.---- * 
22,800| Seagrave Corp (The)-_..-.---- * 
505,400) Sears, Roebuck & Co......-- * 
242,900 RE, coth . ccoctenauil 1 
57,000|Sharon Steel Corp_.....-.--- * 
5,840; $5 conv preferred__....--- * 
142,300|Sharp & Dohme. _---.-..---- * 
6,000} $3.50 conv pref series A....* 
137 ,700|Shattuck (Frank G)____.__-- * 
5,320/ Sheaffer (W A) Pen Co___-_-- a 
194,900} Shell Union Oil_......_.._-.- 15 
5%% conv preferred. ___100 
83,600] Silver King Coalition... .- 5 
165,900/ Simmons Co. ... 2... ---. * 
19,600| Simms Petroleum. _-_ ._____- 10 


16,000| Simonds Saw & Steel Co_._. .* 
1Co 













ee 
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103 oss 
31 40 
18 19 
29 32% 
15% Sale 
1 
20% Sale 
12 13% 
12% Sale 
1% Sale 
14% Sale 
14 1436 
43 44 
65% Sale 
writs) Sale 
40% Sale 
112 112% 
125 125% 
141 148 
161 Sale 
115% 118 
31% Sale 
8% Sale 
87 88 
77 78% 
14% Sale 
4 15 
5% Sale 
75 i00% 
% Sale 
19 20% 
18% Sale 
28 28 
16% Sale 
25 27 
an Bs 
Bf 
8 9 
12 12% 
He Sale 
51 54 
64 69 
1% Sale 
Sal 
Sale 
74% Sale 
14. Sale 
29 Sale 
81 84 





19% 
1 1% 
41 Sale 
Sale 
2 2k 
4 5 
47 Sale 
104 Sale 
20 i Sale 
12% Sale 
70 72 
Ai Si 
48% Sale 
114 Sale 
Sale 
1 i Sale 
18 19% 
2 2% 
85% Sale 
15\% Sale 
14. Ss Sale 
53 i 60 
5\% Sale 
50 52% 
6% Sale 
37% Sale 
12% Sale 
105% 107 
6! 7 
22%4 Sale 
2 2 
22 24 
20% Sale 
112 Sale 
1) Seperee 
16% Sale 
10% Sale 
20 20% 
12% Sale 
2% Sale 
ap? 5% 
ae 4 6<aeae 
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| Dec. 31 
Bid Ask 
11% Sale 
76 Sale 
5 54% 
46 52 
41 Sale_ 
3% 3% 
r4146 Sale 
224 Sale 
74% Sale 
iiiita 135 
7% Sale 
45 Sale 

8 

1 86 
14% Sale 
[a » amece 
saree 
6% Sale 
8% Sale 
Sale 

3834 Sale 
1 Sale 
10% Sale 
ae. asnes 
1652 Sale 
20% Sale 
7% Sale 
% Sale 
6% Sale 
12% Sale 
3 13% 
40% Sale 
7% Sale 
11844 Sale 
954 Sale 
10836 Sale 

21% 122 
136% 139% 
157% Sale 
117. _ 119% 
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0% Dec 
gi8 Dec 
Dec 
6% Dec 
13% Dec 
134% Dec 
40% Dec 
57% Dec 
118% Dec 
29% Dec 
11036 


1 Dec 

1 Dec 
118 Dec. 
2 Dec. 
8% Dec. 
9744 Dec. 
6% Dec. 

0% Dec. 
0% Dec. 

5 Dec 
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. For footnotes see page 40. 
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.000|Studebaker Corp-.--.-------- 

83 ,900|Sun ES yeas 
4,810| 6% preferred......----- 100 
162,500}8 M | eaeee -10c 

80.900|Superheater Co (The) ------- 

Superior Uil Corp.-..-.------- 


BEysay 
333322 





906.600: Union 
809) 
.610! 
155,300' Union 
153 ,600 
35,900) 
7,000! U: 





Besse 


71.900|/0 8 & F 


N. Y¥. STOCK EXCHANGE 
Par 
Southern California Edison. .25 

Southern Pacific Co.....---- 

- + Railway -...------ 
Niu e & Ohio certifs-- 100 

pear & ee aan es 

190] $5.50 73 abe iipaerinad 

Spencer Kell & Sons..-..-. 
Sperry Co e) v t c...-] 

Spicer Mfg Co. -.-.-.---------- 

2 conv erred A.....-- 
220| Convertible $4.50 preferred * 
: Square D OCo..-..-.-.--------- 1 
140 % conv pref. .--------- 100 

suse Brands......----- 
Standard Gas & Hilectric_.--* 

ot METOE.. cceccecccccee 

or preferred ..-..----- 

7 prior preferred. .-.--.--- 

Standard Oil of California. --.. 
00|Standard Oil Co. of Ind....25 
Standard Oil of New Jersey-25 

Starrett Co (The L 8)-.------- 
99,100|Sterling Prod IR6..ccccce 10 
Stewart Warner Corp------- 5 


800 pene OE Cor 
utherland Paper Co--.--.--- 
200|Sweets Co of emer (The) ---50 
BEER Bi Ec conmeqageqeoeooe 2 
Swift Internatio LAG. censee 
Sy n-Gould Corp — ; 
8 Pp alias 
Without warrants. .....--- 1 
Talcott (James) Inc....----- 9 
5% % partic pref-.------- 50 
Telautograph Corp-.---.----- 
Tennessee Corp --..-------- 5 
Texas Corp (The) -.-...------ 25 
Texas Gulf Producing Co-.---- 
Texas Gulf Sulphur---.-.---- s 
exas Pacific Coal & Oil.--.10 
Texas wgetes 
Texas & Pacific....--.----- 
Thatcher Manufacturing - - -- 
$3.60 conv preferred - - - --- 
The Fair Co. ...-.--<c-cce-ee2 
% preferred..-....----- 100 
Thermoid Co..-.-.-.---------- 1 
dividend conv pref..-.10 
Third avenue Ky.-.------- 00 
Thompson (J R)-..--------- 25 
Thompson Products. .-..----- 
Thompso tarrett...-...--- 
33.5U preferred. ---.--.--- 
Tide Water Associated Oil..10 
$4.50 conv preferred. ----- 
Timken-Detroit Axle Co-..-10 
Timken Roller Bear..---.---- * 
erica Corp.-.-------- 
Transc & West BOG. .ncede 
& Williams Steel Forg--* 
Tri-Continental Corp------- 
$6 preferred-_-..-.---------- 
Truax Traer Coal. -.....----- 
Truscon Steel Co..-.-.--.--- 10 
/20th Pe J Fox Film Corp.* 
$1.50 preferred --.--..----- * 
Twin City Rapid Transit... . 
netOd ..«accaccesecce 100 
Twin Coach Co. ....-------- 1 
Gaterweed Teer Fisher... 
DEP. cccccece 
Union Carbide & Carbon-.-.-- 
Union Elec Co of Mo $5 pref-.* 
, California...-.--- 25 
|\Umon Pacific KR. ..------ 100 
4% preferred -.-.-...----- 00 
nion Food Stores Incl 
Union Tank Car-.....-.----- 
United Aircraft Corp-.-.--.--- 
United Air Lines Transport..5 
United Biscuit of America. --.* 
5% preferred - ....-.---- 100 
United Carbon. --..-.-.------ 
United-Carr Fastener Corp---* 
United Corp. --.------------ 
a3 preferred. ....-.------- 
United Drug Inc....-------- 5 
United Dyewood.--.--.---.-- 10 
Preferred - .. ----------- 100 
United Electric Coal Cos..-..- 
anes Eng & Foundry-..-.-..- 5 
United Gas Impt Co....-....- 
: 95 preferred.-.......------ 
‘United Merch & Mfrs Inc vtc. 
board Co..... 


Secur Corp...* 


10,580 lst METOU...cccecacss * 
14,340 u SpistAbuting Corp pref.100 
0o|U 8 Freight. -..------------- * 
00|U S Gypsum Co..-..-.---.- iso 
3,400|__ 7% preferred -.-.------- 
36,800 ud offman Mach -.4----58 
1,800 nv preferred. .... 
121,400|U0  tedustrial Alchol.......- * 
58.200)U 8 Leather Co------~------ * 
106.200] Partic & conv class Reson 
6.700| _ Prior preferred - ..------ 100 
20'900|U 8 Pipe & Foundry-------- 20 
15.100/U 8 Playing Card.----.---- 10 
4:700|U 8 Plywood Corp---------- 
30.3090|U 8 Realty & EMBb.cccacone 
63.600] U 8 wubbor OO------------ 10 
50'300|__ 8% ist preferred... -.-..- 100 
57.400|0 S Smelt Ref & Mining --..50 
19,900| Preferred - ~~ ------------ 50 
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Highest 
Sale Prices 
30% May 6 
15% Jan. 
20% Jan. 
34% Jan. 
39 Jan. 
3% Apr. 
Jan. 
3 x May 1 
pr 
Shae Roe 
pr. 
58% Dec. 
11% Jan. 
3H Ar 
aR A “ 
pr 
13. Dec 
2% Jan 
$33 Jan 
18% J 
22% Jan 
26% Jan. 
29 ~=Apr. 
46% Jan. 
38% Dec. 
80% Jan. 
58 hor 
pr. 
12% Jan. 
125 Sia 
ay 
25 Dec. 
10% Jan. 
27% Jan. 
2% Jan. 
18% Nov. 
35% Feb. 
24 _ 
pr. 
32% Jan. 
9% Jan. 
734 ey 
40 Mar. 
5% Mar. 
as Dec. 
“1% Agr. 
37% Nov. 
8% Jan. 
6% Jan. 
12% Jan. 
18% Jan. 
53. Mar. 
4 Feb. 
436 Feb. 
5% Mar. 
33 7 
pr. 
oe tae 
pr. 
3if Jan. 
23 Jan. 
12 May 
99%4 Dec. 1 
34% Dec. 3 
52% Nov.1 
213 — . 
% Apr. 
9% Nov. 
2% Jan. 
a Mar. 
5% Apr. 
10% Apr. 
13% Jan. 
25% Jan. 
30°* ane: 
13% Mar. 
45 Feb. 
18% Apr. 
0} 88% Jan. 
116% Dec. 
io san 
pr. 
89% Feb. 
16 July 
29% May 
Apr. 
23% Apr 
8 Apr 
111% Dec 
6554 May 
ts, yes 
pr 
i i 
6° Mar 
654% Mar. 
5% Jan. 
41 Dec. 
85% Jan. 
15 Jan. 
18 Oct. 
13% Mar. 
7% Apr 
7 Jan. 
97 May 
12% Dec 
1l Nov. 
Jan. 


23 
1 
7 28 Apr 
i 238 Age 
9| 74 May 
1) 30°* Apr. 
0} 24 ov. 
3) 1% Jan. 
1| 41% Jan. 
117. + ~Apr. 
23| 67% Nov. 
273% Dec. 








For footnotes see page 40. 
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N. Y. STOCK EXCHANGE— 
AOgREgATE GE—STOCKS 
: STOCKS | | ‘ 
PRICES IN DE 
In J CEMBER ‘ 
,|!2 Months| N. ¥. STOCK EXCHANGE nie ; RANGE FOR YEAR 1940 
Dec. 2 Dec. 31 Lowest 
Shares : Highest Lowest 
ae i i cs le LA a «|| P3634 Saie’|| 68% Sale | 6 Ask Prices | Sale Prices — 
13,800| 73:10 oe 109/175 Sale ||128 5 Sale | 6954 Sale | 66% Bec. 191 71% Dec. 13! 42, May 21 Gale Brien 
3'720| 7% preferred.....-......2 Sale || 30% Sale | 30 Sale | 29% 9 Dec. 9//103% May ¢{ ov. 
6, 45 malts eden Oa 55\| 43% Sale || 46% 47 | 50. Sal 944 Dec. 13) 30% Dec. 6)| 29 ay 21/130 Nov. 22 
15'300| 120'400| United poexyeres ER. 1 3%6 Sale 15, Sale 1% anis 47 Dec. 6) 50 Dec. 31 rift, Dec. 13) 39% Apr. 5 
1,900 9'440| _ $6 co  & Ser age 5 1% 2 ix 1 7% Sale 1% Dec. 20) 1% Dec. 2 'g June 5) 50 Dec. 31 
28 ‘teil oteerar ites gas] f2 HP) tT | Sale | 44 Bee: 27] iM Dec: 4] 1” May 18) 94 Abe: 
: ha 90e, SOSES. = ~~~ / 17% Sale| 16 D ‘ 4 - 12)| 41 June 26) 63 : 
140 '420| 8% pref “=778|| 68 Sale || 56. Sale | 55 ; ec. 27| 17344 Dec. 3}/ 1 4 Dec. 11 
3.850] 12°73] Univeral Plceare Ist pret=_io0|(60 Bale || 90 Sale’ |138 oni3*/183* Des. -sl13935 Dec: 26 43° May 24| 70° Jane 18 
6.00)/ 47.900) Vadsco Sales Corp *| % 3s ale’ |128 Sale | 99 Dec. 2/128 Dec. 31|| 86° June siiss Dee 2 
= 2,070 ee ee ’% Sale % Sale 5 ec. 
17,300} 585'300| Vanadium Gorp of America 100}; 16 19 16% 17} 5S : “6 Dec. 2 % Dec. 3 : 
2,200/  25,900| Van dium Corp of America. .*|| 3334 Sale || 33% Sale’| 3434 Sale | 33 Dec. 18| 3434 Dec. 13 12 June 24| 19° Feb. 29 
ont 1'920| 7% Ist preferred... ~~~ i 37. 38 26 «27 =| 26% Sale | 2434 Dec. 31 +f, Dec. 13}! 25. May 23) 43% M: 29 
’ 29'300| Vick Chemical Co___-__"__ 00||114% 1154%4/|114% Sale (112% 116% 11443 Dec. 26% Dec. 16|| 221% May 10 4078 May 10 
Sahl a ree een Ras caahl HA fae | ee | oot | ene eo as i 9 ae 
3,300 31 anol Viewor Obomiex referred...-100||----- -----||----- . 80 | 58° Gitkedinice th qwemsebvyanan, abit May 28) 494 May 9 
= , j Ww - az-7 58 gl ahaa, gigereneiy eure 56% Jan. 
o'boo 68.200 Va Garo Chemical. --=----- 30K = #3, Sere | 23% Sas 333% Dec. 31) 27°" Dec. i3|| 19 May 23| 80 Aus. 23 
340 4,790 Virginia lee & Power 8% pret 117% lis. 2314 241¢| 2514 Sale 23 by oe. 3 avi _- 13 4% May is 4 = 14 
540 4,08 a Iron. Coal & Coke— 116 ee ay 22| 31% Jan. 4 
13-300 000) vinsinien Ee Ce.2 277 27-7 ool! 6x sate || 9 '12'*|'13:¢ Sale | 9 Dec. 5] 19% Dec. AL vee 
ads 30,240 5" ~*~ wepebeenenen 25 rs 45 45 46 | 40 41 | 41 Dec. 30 13% Dec. 31|| 5 May 18] 15% A 
2'380| Vulcan Detinning......-~~i 25|| 33% 35 || 32 _3244| 32% Sale | 32 Dec. 18 15 Dec. 3|| 36% June 14| 48 = § 
coeens - vane eee se see 3254 Bec: 3i| 34-2 May 29) 35 i 3 
4,100}  18,400/tWabash Ry © : oa 35 -----|------ ------|------ --- ~*7ab fee teak ote 6 
$:700| 41.700) 5% Srefeved 47 7°"""°7" 100) 176 Gels “%  %| Sale “u% Dec. 3} 5 =a aw 
5253] $6500] Welgrete Orns 2 Oo} Ags Sale |) oi3 88%1 732 sale | 75 Dec. 28| sf Dec. 3] if Pee Hi] Ai gan. 2 
’ 50, a agate gees 2 } 4 7% Sale 71 . OF - € y) ; 
21 $00 9'500|__4 4 % pref te ereces *|/ 2034 21%|| 21% 21%| 224 Sale | 21° ay f 914 Dec. 7/| 5 4 May 3 $73 No. ; 
21,240| 343;900| Watwort weed arr 109)| 9544 Sale ||101 +5 103 °|105 14 110. |101 x Bac: ei acs en: at 1854 May 32| 2342 May /9 
alker (H) Gooder & W Lid- 4 Sale | 5% Sale | 5% Dec. 4% Dec. 21|| 89°" June 26/104 7% 1 
1,610 18410 iv rk WLid_*|| 33% Sale || 30‘ Sale | 29% Sale vis Dec. 4) 6 Dec. 14 04% . 21 
ee 18410 ard Beinn ne ere ----- || 3356 Sale || 30% Sale | 2996 Sale | 1234 Dos, sol a53 Dax. 133¢ May 331 3832 de at 
2000] 8 F00)BinaBens Comes Ao) TE a A A Bale 274 Dee: 0) 137% Bee: 3) 10 June 14) 186) Feb. of 
oe 34'105|__7% preferred .-_---~~~7j “%  ¥ % Sale 6? Den’ g Dec. 30 ° 
8.10) SHAG wae Brae ar -°--"98) 98 nab ast] ugh BS | ag8t BEE a8] ugh BES afl att Ma d8] abt See: 18 
, ; gaint tateabaaie 3'4 Sale 3 «Sale 2% Dec. : £4; ° 13% Aug. 30) 2 % 
500} = 118,700/t cereal teen we eneen-e- %/| 47 Sale || 45 50 | 53_ 8: % Dec. 30) 35% Dec. 13/|) 2 M rts, Jan. 10 
360 6'460| _$3 preferred....---~~~"~7~ *|| 1% Sale 1% Sale _ Sale | 50 Dec. 3) 5634 Dec. 13 ay 15| 4% Feb. 19 
Ash mutate g gaat) at ode | gh" JB dy Site | 2, Bee: 6) 134 Dec: 18) ys May 31) 344 Sept. 
5, 9! ss " 32 127 29° | 29° Dec. ad --* 3% May 16| 12% 
$00 «Sa shal Waukethe Moreton °----2ll"reiz Bale” || 23% Sale | 22% | + ec. 19] 30° Dec. 10| 22 4 2% Sept. 13 
51200 45:900| Wa otor Uo.--. . 5|| 1934 Bale | 16% 2% 23 | 22 Dec. 21) 2314 Dec. 14 May 23) 34% Nov. 13 
530) 38:880] webecer Rimage --==-—-— gH RS | BaP RS ae Bah 178i Dec: 3) 18s May Bil 30% Ape. 28 
5O| 7% peeferred..-~"~~~"“100\|...- __.--|| 2% 3% pe ac. 31) 2136 Dec. 13|| 14 May 2 ; 
13,000 98.900] Wesson Vil & Snowdrift. ~~ 100||----- .-- --|| 2% "3% 3K 7 3% 80 Dec. 16 80 Dec. 16) 80 ay 21 24 Jan. 4 
000) 98.900) Wesson Vil & Snowdrift. - Dil-aa-- gael] 1895 1836] 1855 wens”! 163% Doc: 1B] 188) Dee, Sil at Dec. 16) 80, Dec. 16 
310 4'990| West Feel Eee iat nigh Fs || 73% Sale || 67. +68 $25” fale | 16}6 Dec. 19) 19% Dec. 3) 15 May 21, 4% Feb. 23 
1,070 9'600 7% preferr ectric Co A__.* 105 Sale 1101 %4 Sale 105 71 66 1% Dec. 18 69% Dec. 28 5R 34 May 22) 29 Apr. 16 
1:130 9'940! 6% A. ibe see nee j00| 112%¢ Sale | 109% Sale |113 Sale |101'4 Dec. 13 105° Dec. 24) 91 — Aug. 16) 75 Jan. 4 
1'000| _11'00| West Penn Pow Go 414% of 100||105 Sale |; 99% Sale |1064 Sale [10844 Dec. 3113 Dec. 13| June (311034 Apr. 12 
4,100) 85.900 West Virginia Pulp & Paper..* | Pe elt ie 11954 1P9t8 11B%s{11733 Dec. 24119" Dee, -5i| 80° June 1010s Jen. 8 
; wa <2 Sale | 17. Sale ; e+ Sa ae ec. 5)//108% May 23 12 : 
9,000| 119'500| Western Auto Supply Go_- Sell cnrs ane shbac Gets 10k lor l1088 Don shoe Des y ese, 
Pim "28 38) meen tae aagO 5-389) 9G BAG, 5.6 Ba Ob, 107" [iW Bee: 21198, Bee: 19/1076 May 17/1089" Ape. 29 
9/800} 31,900 Wargo’ Preferred... -_---100 7% sale || 6 we | 2. Se] 28 Res: if $34 Dec. 31) 21 | June 10| 40% Apr. 4 
c 6% pref_.-100 1 xu, 1t| PH gi828] ©, Dec: 24) 634 Dec. i7|| 236 Mey 18) &, dan. 
23.000| 393,900| Western Union Telegraph..109)) 2674 Sale ery $ sale’| °x Dec. 23| “sh Dec. 4i| “S28 Bee 23] i Sen. 8 
Si:100| 338-603) Westinghouse ‘ie legraph..100)/ 2676 Gale || 3154 Salo | 932 Sale | 20 Doc. 19] 3134 Dec. | 
730) 22:90) fae Lotpreterred. = ®--80)186 * Lae. 21M Sale | 315 Sle | 20% Dec: 12) 31% Dec: 3) 18 May 21) 381 jan” 3 
8001 86'900| Weston Elec Instrument. "~~ 50||136. 138 ||/137 Sale |132 e |1003¢ Dec: 23|105% Dec. 2|| 76 M nye § 
3,200 54500 Westvaco Chl nstrument_ 12.50 28% Sale 32% Sale 34 134 130 4 Dec. 13)137% Dec. 5| 110 ay 31 Bt jan. 3 
100 70" oO orine Prod_ .._- *|| 37. gale 3 2 3: _ Sale | 32% Dec. 5) 34% D a May 211140 Nov. 8 
1,330 Y'ae0 $450 ee rn -- oo 30|| 37% 38 338 Bale | 3534 37 [+324 Dec. 19 361; Dec. 30 38 fan. 20) 3736 May 9 
ane 200| Wheeling & Lake Erie Ry_.100|| 40  _70 --||108 Sale |1097{ Sale |108 ° Dec. 310972 Dec. | 2| 28% May 21| 39 oy $ 
16,8 7,800|. 544% conv preferred... __ 70 || 70 80 | 65 76%| 79% Dec. 1 0975 Dec. 28108 Dee. 2/109% Dec. 28 
2B) AB whsabermer epee 108) By il be Sle lh ae) GP BSS Heke BS 2) ay Bl Saf 
'368| 6% preferred___....____10 29! ale | 23 ‘ O7 1Z % 4 Dec. 2|| 85 May 24/103 > 
800 7°00] $5 conv prior preferred ~~ 6o|| 90° i10° |/113 ° 120° |125 ° Sale [125 ° Dec. 23 $0'2 Dec: 13|| 184 May 21| 983% Apr. 8 
500 10'450/ White Dennis reterred____*|| 68 0 72 741 ai. Sale |125 Dec. 23/125 Don. aall onat 3 ay 21| 35% Apr. 9 
1,300) 10-400) ohite Mons tts Oo (88)-20)/ Bie 10 || 2 7414| 7134 73 | 6934 Dec. 28| 7254 Dec. 23]| Bo tune teil ic Mon. ta 
22.700| 338:400| White eee ght -==----~---- 1 1338 Sale || 15 Sal 4} 9% Bale | 9% Dec. 28} 9% Dec. 24|| 7% May 29) 74% Nov. 14 
7" 338.400! White Sowi Min Spgs Go___*|| 6 6%\| 7 oe e | 16% Sale | 14'% Dec. 3) 17% D s Soll 748 Aug. 16) 11% Apr. 18 
Bide 500} g Machine.....-1|| 43 Sal Mj Sale | 6% Sale | 644 Dec. 19] 8% Jec. 30)/ 734 May 21) 17% Dec. 30 
600 ot'see $4 pt le preseres...-55 33 36% an’ wa? a8°° oon 41% Dec. 19] 4% Bee. 3 $i May 33 at, op. 19 
preferred .......... ale || 20! oy S732 3 . nee ae ~4 
21°00] 734'300 Wile ol & Gas 5|| 334 Sal i. 23 | 22 Sale | 2144 Dec. 26) 23 Dec. 19 it x May 23 34% May 3 
, ys-Overland Motors__--_ > % 2%) 1% «23 % Dec ‘ 
AO 00 256-208 wwlize, Cony preferred. --~=--i0 3 Sale 3 Sale: 2 Sale’ 3 mee. - ox ee. 13 136 Oct. Hl 336 Jan. 11 
6,300 6'200| _$6 preferred....~~~~~~~~~~ *| 5% Sale 4% Sale| 4% Salo 35% Dec. 4| 43% Dec. 30 = Apr. 22 
Ph 52 110| Wisco PPR 54 63% S 44 Sale 4% Dec. 11) 4% Dec. ; an. 15) 6% Apr. 13 
—al an gear OC AE cau as lan ps ad ab eas “oo Ae 
, , oolworth (F W)_......... 32% Sal 31% Sale | 8772 Ni ial-aait mol” 11 
'400| 323,600 Worthington P&M ~2--20-- 10|| 38% Sale |) 32s Sale goes Gale | 3h32 Dec: 38] 3824 Dec. 19 15% May 21/3484 Now. 7 
2: % preferred A_____..__j0 ‘ ale | 22% Sale | 214% D 32% Dec. 2 May 18| 42% Apr. 
730| 6% preferred B.__--_-.. i00|| 6636 72 || 87 Sale| 85 983 2 Dec. 19] 22% Dec. 2/| 1354 M 4g 
2,500,  30,100| Prior pref 444 % series” ~~ 1001 oo 2% «Ss (Sei’ | 78 «110| 79 Dee aal 98 pee. ay 1356 May 31) 249 Day oS 
3,1 38'700| Prior pref 452% cone sor 100|| 4354 46 5 81 | 75, 110 | 79 Dec. 27) 79. Dec. 5 June 17/1023 Oct. 22 
, ‘ ale | 53% 55 | 55 Dee : ec. 27|| 60 July 25) 95 Oct. 2 
7'250| Wright Aero conv ser 100|| 434 46 61% 63%| 57. 6 ec. 4| 57% Dec. 13|| 29 J ; 
2.80] gh Sabl Wilnlog tere aeons Corp.-- 51/118, Sale || 95 108 57 60 | 59 Dec. 30) 61% Dec. 16 une ol Be De at 
7'400| _39'600| Yale & Towne Mtg Go...” 72 ol|"45% “8754|| 79 '80%| Rae TRo6| F728 Dee. 27] "ST # Dec: 19 Se Fume alge* vor. “6 
66,400} 1,006.100) Yellow Pet Mfg Co... ...25|| 2434 Sale || 21 23° 7834 78%) 77% Dec. 27) 81 Dec. 20 1 June 10/129 Apr. 19 
830 6.100) vale Truck & Coach cl B__1)|| 1834 Sale || 16% Sal 21% Sale | 1934 Dec. 6 22% Dec. 39 73. May 23) 93 Apr. 26 
5,900 84'200 Younes’ sree Pie er ee 115% 117. ||\117% Sale 16% Sale | 15% Dec. 19) 17} Dec. 7 154 May 28) 25 Jan. 3 
48'000| 836'900| Youngstewn Sheet & Tabe.. ~ Dares Behe | aice ante | aise gate | nose Dee: eel at * Dec. 3i| 98° May an ants Bees. 2 
1/300 47001 54% a heet & Tube_..*|| 46% Sale 4054 erm 11% Sale | 10% Dec. 27) 11% Dec. 2 98 May 25/1264 Sept. 4 
11-300) | 4.700) . 534 % preferred series A--100|| 84, 89. || 963 sale | 4014 Sale | 394 Dec. 19 1134 Dec. 2]| 606 vane 10 12. gu 18 
14/000) 115.000) Youngstown Steel Door--..*|| 2714 Sale || 1s 8: 4] 94 96 | 96” Dec: 28] 9915 Dec: 16 26% tune 10 4516 tee. 18 
14,600! _136,900|Zonite Srodecn Cees SE i 16% iS 2s 19% Sale i5i4 Sale iss —- 19 iss Dec. 2 123 May 3 384 ay 18 
IT 5 2\% Sale 912 ™ 7 ye “8 ec “1 
*Noparvalue. a Deferreddelivery. rOash sales rn owe 4 Sile | 2% Sale | 2 Dec. 20| 2% Dec : 8% om 21 7 Ape. es 
5 . vidend. yEx-rights. % Compani : 
panies reported in receivership. { Called for redemption. 


















































New York Curb Exchange 


MONTHLY AND YEARLY RECORD 





















































RANGE OF PRICES ON NEW YORK CURB EXCHANGE 


Stock Sales 1940 1939 Bond Sales 1940 1939 
December. -__--_-__-_-- Shares _ 4,951,913 4,407,908 | December _-__-__-_-------- $25,850,000 $30,525,000 
3S) > §& eee 42,928,377 45,729,888 | Jan. 1 to Dee. 31____-__-- 303,902,000 444,497,000 


NOTICE—Deferred delivery, under the rule and cash sales, are disregarded in the month's range, unless they are the only transactions of the month, 
and when selling outside of the regular monthly range are shewn in a footnote in the month in which they occur. No account is taken of such sales in 


computing the range for the year. 



































~~ AGGREGATE 
SALES dine ettaies PRICES IN DECEMBER RANGE FOR YEAR 1940 
In 12 Months CURB EXCHANGE Jan, 2 i 
December; 1940 1940 Dec. 2 Dec. 31 Lowest Highest Lowest Highest 
Shares | Shares | STOCKS Par|| Bid Ask|| Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
3,595 2 460 Acme Wire Co commen... 19 3 ons sith — 3o ay 17 Dec. 3} 20 Dec. 31 13 Hay 2} 3% <2. 13 
-s---- 2.7 ero Su class A...- p ‘ 2: 24 |---.-- ------|------ ------ ar. 
9.300| 172.400 | dine tamale il! “5% saie’|| 6% Sale | 65s Sale "2534 Dec. ~5| “633 Dec. idl] “454 Jan. 16! 7 May 10 
’ 36,700) Ainsworth Mfg Ooep, com..-.5|] 5% Sale 6% Sale 54% 5%, 5% Dec. 26] 6% Dec. 2/| 4 May 21 1% Nov. 14 
4,400} 25,400! Air Associates Inc (N J)------ 1|| 10% Sale |} 11, 11%] 11% Sale | 11 Dec. 27| 12% Dec. 14] 10 Jan. 11) 14% May 3 
1,500 62,700 Air Investors Inc common....*!} 2% Sale 1% 22 1} Sale 14% Dec. 30} 2 Dec. 7 1% Dec. 30) 3% Apr. 15 
“+300 31 Son Convertible preferred. .-.-- * 20, Sale |} 21 26.) 20 26 et tie nea Tr ee Pie ie 17% Jan. 13) 3044 Apr. 3 
"225 2'850| Ale Gt Sou RR ordinary -_--50 it Sale” 7a* 77 75° Sale | 75°" Des. 1s| 77° Des. 13 53" June 17] s43¢ Nov 19 
640 4,560| Ala Power Co $7 preferred..-*||101. Sale ||10314 Sale |10334 Sale |103%4 Dec. 2/106. Dec. 11|| 90% May 23 108!¢ Apr. 30 
570 3,745 Pe DBE patel: esa 924% Sale | 9344 94%| 92% Dec. 2| 94% Dec. 13]] 82 May 25) 98 ar. 1 
y_ Ludlum _ 
ould 50l 7 ee eae ee ees Ce Ae ee Jul 
--->-- 1,700 Alles & Fisher Inc a 2% 3 i an |} i) 2) a ee = Feb. Aug. 36 
4,200 6,300 Ateew investent commen *) 1 1K % 1h 4e «1% le Dec. 20 5g Dec. 6 % May 21} 1% Feb. 8 
nterna n — 

150 ee jy fg, ee 2 2%] 2 3 | 2 Dec. 3} 2 Dec. 3|| 2 Nov.13| 4 May 21 
150] 1 4Bslalled Produce Corp con.—- 39) 954 $094) MO 27531 AF 3Bhe| 46, Bee 26 40s Bee Bl 8 MAY Hl 20% Rey 
re DO MES Bc cccccccecoccocs i 4 2 ‘ . 23 ec. ° 
$928 145,025 Aluminum Co common...--- *//140 Sale [15739 Sale |154% Saie- 1524 Dec. 20 157 ts Dec. 2//138% ton. 2}192%%4 yo 16 

350 29,100 6% preferred_._...._.-- 100||115, Sale |/118% Sale /113%4 Sale [11245 Dec. 2611844 Dec. 2/108 May 22|119% Nov. 15 
50 10'950 Aluminum Goods Mfg- - - ---- *| 16% 18 18% 19 | 18/2 20 | 18% Dec. 20) 1849 Dec. 20]| 1644 June 4/ 18}4 Dec. 20 
5.650 10 305 Aluminum Industries com-.--*]|----- .---- 6. 7. | 729 Sale | 74% Dec. 31) 739 Dec. 31|| 5% May 22) 11% Feb. 21 
G0 rit Aluminium Ltd ......--.--..- 97 Sale || 75% 77%) 70% Sale | 68 Dec. 10) 76 Dec. 3|| 424 May 24/110 ar. 
Bis) 50M amperes Gang. ORG IOC | ME, BM) OA, gale | BE, Bee” ofl 8, Bee: fl OO, Sent BRNON MEE of 
’ ecce P, 4 ° . 
2 1 Bit... American Book Co-------- 100 43h 34% 3434] 33%4 Sale | 3342 Dec. 6] 36, Dec. 10 3314 Dec. 6 438 Apr. 1 
3On 1.7001 Amer Box Board Co com +H by. lili 6 7% 43 5. 4% Sale 4 Dec. 19 4% Dec. 3 4 May 22) 7% Apr. il 
‘oop $a Amer Capital Cor cl A....10¢ as + 3 (is (is ’s 1% 6 Dec. 10 24 Dec. 2/ % Nov. 26] 2% Apr. 19 
1.500 sis Common class B-.-.-.-..-- 10¢ MK As. (is| | cis Sale vis Dec. 6] | “is Dec. 6 Vie Nov. 15] _ % Jan. 10 
133) ERY Beeler cacg-—-—-o 9038 Se | ok 11a] a0 2B | Be: 8) AO Bes aa Gg Dec, 2) ag dem op 
ae -.00 prior preferred ..-.-.-.- _ 1% es oe S ~2o 
8,500 50,301 American Oentrifu Fy 104 \% Sale My “% ¥% Dec. 18 \% Dec. 2 74 28 % Jan. 3 
900 8,725) Conv class A........-.-- 25) 31% 28% 30 : 28 Sale | 26 Dec. 11) 28% Dec. 6]; 25% June 6 Apr. 1 
13°798 631300 Class A with warrants_-_-25 28 +4 81 || 27, 30 | 2634 Sale | 25% Dec. 14) 27%4 Dec. _4|| 2244 June 20) 33% Mar. 1 
eee| 508 Amer Gyoaasnid com ciaes A-i0)|...%* . S|] a5h¢ “S8%s| 3298 Sis]. 2 nne--c[-aave-crc-call B31” Jame al 3753 Now. 4 
43.299 579,600 Common class B non-vot. -10 "33% Bale 36 bg Sale” 37% Sale 733% Dec. 5| 37% Dec. 30|| 26 May 21 3078 Jan. 8 
veins) 73008 amereny Reporte cart —-~-5¢~m-szl0 ale | 2844 gate [17 Bes 2H] 18 Bee 8] Su Bey at 1 aa 
1;000] _12'250|/Amer Fork & Hoe Co com... 12°” 13°“|| 11% 12. | 11% 12%| 10% Dec. 23|212* Dec. 31] 9% May 22| 145¢ Apr. 27 
48,100 278,212] American Gas & Electric..--10|| 3854 Sale |] 29% Sale | 28° Sale | 277% Dec. 27/ 3134 Dec. 13]] 255g May 21] 3945 Jan. 8 
1275) 41-325 ahh % preferred... ...--- Ranta ae aan 114. 11434/11236 Sale |110% Dec. 19|114% Dec. 5/|107% July _8|114% Dec. 5 
sett 13.00) aricas Genera! Corp...--08 3% Sale Pts) wy os Sale | 2% ne- 23 3012 Dec. 2/| 2% May 21) 4 re 4 
300 ye th $3 pre erred sagrconcococes i 25% 25% ; 4 Ney 20% Sale 28 6 ec. 3 0} Dec. 19|| 2234 May 31| 31% Mar. 13 
1.100 13100 Ae Se casneceeud 30 1 2 4)6| 31% Sale | 31% Dec. 31) 33 Dec. 9} 264 May 31| 34% Mar. 21 
. ° mer Hard Rubber Co com-_50/| 12. Sale || 21 23 17% 1834| 15% Dec. 16) 22 Dec. 3/} 11 May 21) 22 Nov. 7 
3,100 19,150|American Laund Mach com.20|| 16 16%|| 1854 Sale | 18 1834] 17% Dec. 27] 19% Dec. 4/| 13% J 20 Nov. 18 
18/900} 93.500| American Light & ‘Traceom-25|| 15% Sale || 13" Sale | 13 Sale’ 11% Dec. 19] 13 | Dec. 3|| 113¢ May 23| 163¢ Jan. 11 
$00 5,200) | 6% erred - Sanelee sain 25|| 2834 Sale || 27, 28 | 28 27 Dec. 16] 2834 Dec. 30|| 25° May 28| 2934 Jan. 26 
_ 7, si merican “4 conan. 23 23 21% 1 i 20% FH 20 Dec. 28/7232 Dec. 12// 13% aay 21) 25% Apr. 4 
13,800] 90,100| American Maracaibo-------ci]| "3% Sale || _.3 --3| | Sm Sale | -ig Dec. 10] "34 Dec. 3!) P14 June -4| -% Jane 1D 
900 10,400 American Meter Co-—-- ines *| 32) Sale | 32) 33, 3084 3134} 30% Dec. 18| 32°. Dec. 3| 23. May 21] 36. Jan. 29 
’ umatic Service... --. . 3 
525 S'a7o|Amer Potsch & Chem Oorp..*!| 4” gg” 65 saic“| 60° 64] 60 Des. 30] 70° Des. tall 60° Den: dpl100%8 Ane. 4 
23,600 176,400 Amer Republics Corp com..10]} 7% 7% 5% Sale 6% Sale 5% Dec 7% Dec. Q9i| 4% Aug. 15 108 May 6 
gh] setadamememanecormes-—-al ON gale | 88 gs) Sie dae | Sy Be a) Se Be a a Bee gO Mec 
3'700| “*92'Os0l Let preferred $0 series. ..2*|| 73°" “s4%s|| 57°* “S8%| 50°° “52° | 50° Dec. 30] 59% Dec. 4|| 48°* seco -3) 75°" Jone * 
12'400|  62'000| Preferred $6 series... “ll 15% is%el| 73% S83] 734 Sale | 656 Dec. 27| 8 Dec. 13|| 6 May 2ili7 Jar. 8 
1,700} 21:500|American Thread 5% pref_---5|| 3% Sale || 2% 3 2% 25, Dec. 6| 3 : Dec. 24|| 234 May 23| 3% Feb. 6 
1,300 11/600] Anchor Post Fence common... * 134 1%|| 2 2Kl 1% 2 * Dec 2% Dec. 27|| 1 ay 21| 2% Dec. 27 
ae 3800 Apes Lies Mie > Se 1353 133 1033 13 ui 13°" ae ee sf May 15) 2 Keb. 7 
- , yy tates 9 hoe ao,” +2 4 6 UD Jocewen cnccccfecnnes encess 8% May 21! 15 Apr. 18 
2,110 105283 (87 preferred pasdes : mange none 112% Sale |__.._ ...-- 110 Dee. 13/1123§ Dec. 7|/108, May 291115 Jan. 
8,400] °73'200| Arkansas Nat Gas commoa.-*|| 25 _ 25s|!""i34 Sale | "134 Sale | ~i34 Dec. -3| "234 Dec. i3]| 15¢ May 22| 2% Jan. 2 
730001 70°50! Ode preferred. 8------10l] #52 Bale || 335 Sate | 354 98° | 338 Doc: tal Si Des: tail agg Ray 22 258 Abr: 23 
° 500) | 6% preferred - -- ~...-.... 2 ; ‘% ‘% : . a . 
519 1.570 Arkense, P & 1 $7 preferred. » nun abou 86 ¥4 03s 854s 88 8544 Dec. 12] 8534 Dec. 12|| 8512 Dec. 12] 99 jan. 18 
2.700] 16,500] Art Metal Works common ---5||" 534 — 63% big Ml Bie 556 Bia Dec. 17 Bis Dec. 13 as May of % Mar. 4 
3,900]  63:700 Ashland Oil & Refinir 60--1 5% Sale || 5 Sale| 5 Sale| 4% Dec. 19] 5% Dec. 4|/| 4 May 24] 5% Jan. 12 
800 7 i Do 
3.900] _24'ponlgAeswe Gas & Miec common--il| “6S aatoll 71, *s4] 2x wate | 2x4 Dec. 10] 236 Dect ail ue bee te, eh Fam: 39 
fe 217.200 + aa 6 Ges 1 aS, Sale lig Sale 14, Sale lis Dec % Dec. 4 \ Nov. 29 $9 Jan. 10 
800 1,100 POET OE «ns cca 8 534]] 13% 1%] 1% Sale| 1% Dec. 27| 1% Dec. 17|/| 1. May 15} 5% Jan. 3 
"100 hc cuane ivwkes cual ML Miicces coank i pec: H 3 mee. 4 i$ 4 | @ per. 
100 400| Assoc Tel & Tel class A_---- elici22 2cc]] asf asim va] 58 Dees 8} a3 Dec: Bi} 1* May 28 it — 
vol anes Birmingham & Coast | - “o—H ipa Sites ge Pps 
cocees oP Schaar 5 
“onan $0 Atlanta Gas Light 6% pret-100||103 lags 98 laorys 9° [22227 orc SS POS OBE: of 
12,200] 105,700/Atlantic Coast Fisheries- ---- lj} 3 Sale |} 2% 2%] 2% Sale | 2% Dec. 6| 3 Dec. 26|| 1% June 8| 434 Apr. 16 
! 
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NEW YORK 
112 Months CURB EXCHANGE 
1940 Dec. 31 Lowest Lowest Highest 
STOCKS (Continued) Par Bid Ask| Sale Prices Sale 
1,320 8,760] Atlantic Coast Line Co--..-- 50}}_ 16 16% Sale | 14% Dec. 21 12 June 5] 23% Jan. 4 
2,000 13,300]Atlantic Rayon Corp...-..-.-- 1 3% 3 3%| 3% Dec. 23 ec 6 ‘eb. 
31,000 291,500! Atlas Corp warrants -.--.---.--- % Sale ly Dec. 23 \% Dec. 23} 2% Mar.1 
1,800 15,900] Atlas Drop Forge Co com_.._5 5 5% Sale 4% Dec. 9 Ma 1} 5% Nov.30 
3,300 31,300] Atlas Plywood Corp- - --- w Guan 15 15 Sale | 14 Dec. 23 11% May 22} 19% May 
1,900 22,100|Auburn Central Mfg Corp-...* 2% 2% 2%) 2% Dec. 16 Sept. 6) 344 Nov. 20 
2,600 15,600] Automatic Products Corp oa 1 1% 1 Sale 1 Dec. 4 June 11] 1% Dec. 30 
8,900 29,600] Auto Voting Machine com-.-*// 6 3% 3% Sale 3. Dec. 23 Dec. 23} 6% Feb. os 
800 7,700] Avery (B F) Sons Co-_------- 5) 6 5% 4% 606 4% Dec. 30 334 May 22) 7% Mar. 
375 1,650] 6% preferred with warr.--25/| 16 17% 7 18 [216% Dec. 19 13. Nov. 7} 20 Mar.14 
Pi 975| 6% preferred ex-warr-._-- 25) 14 15% Oe. Neesenu dh centihibaestiieth 14% Jan. 12| 18 Sept. 11 
900 9,800] Purchase warrants. .----.-.-. 1 1% % 5% Dec. 17 July 1% Feb. 4 
552,900] Aviation & Transport Corp..1/}/ 3% 3% Sale 3% Dec. 16 D aus. 4% Apr. 1 
4,970] Axton Fisher Tob class A-i0 51% 33 6 Sale | 33% Dec. 30 Dec 33! . 30} 53 + Jan. 2 
4,900) Ayrshire Patoka Collieries --1 3% 4 3% Dec. 18 D 3 _ 19} 3% Apr. 30 
158,220] Babcock & Wilcox Co......-- * 27% Sale | 27 Dec. 19] 29% Dec. 18% May 21) 30% Oct. 2 
Baldwin Locomotive— 
43,600} 7% preferred--.-..-.----.-- 30 34% Sale | 334% Dec. 3/] 3 Dec. 30|| 18 May 21} 36 Dec. 3 
333,900] Purch warr for common. ---- 6% i Sale 6% Dec. 4 sf Dec. 30}/} 4% May 21] 8% May 1 
11,200] Baldwin Rubber Co com..-.1 6% 6% 5 Dec. 28 Dec. 5|| 4% May 23] 7%Apr. 3 
8,200] Bardstown Distillery Inc----- 1 % %4 % Dec. 9 % Dec. 9 Ky July 8 % Apr. 1 
125'900| Barium Stainless Steel... --- 1 112 Sale Dec. 4] 1% Dec. 2 Mar. 6| 1% Nov. 12 
5,900] Barlow & Seelig Mfg conv A-.5 10% 104%] 9% Dec. 26 4% Dec. 9 8 May 22] 11% Oct. 25 
20,100] Basic Dolomite Inc common-.-1lj| 7% 7 Sale 6% Dec. 27 4 Dec. 12|} 3% May 23] 7% Dec. 12 
456,900] Bath [ron Works Corp- - -- - - - 1 sit 17% ‘nes 17% Dec. % Dec. 21 9% May 21) 24% Dec. 21 
Baumann (L) & Co com....*{| 1 Sale 1% Dec, 31 ¥% Dec. 31|} 1 Mar.21); 2 Apr. 3 
520] 7% Ist preferred----...-- 100}} 20 25 30 25 Dec. 26 Dec. 26}; 21 Jan. 4) 25 Jan. 6 
450] 7% Ist pref vot tr ctfs..-100]] 20 25 RD et bone 20. Jan. 3/25 Jan. 6 
7,300|Beau Brummell Ties Inc---- 1|| “5 4\% 54%] 4% Dec. 20 Dec. 3% May 17] 6 Jan. 9 
,000] Beaunit Mills Inc common-.-10]} 4% 4 Sale 4% Dec. 31 Dec. 3% Wov.20) 5% al 15 
340] $1.50 conv preferred - ----- 20]} 12% 14% 16 >» 14% Dee. 11 Dec. 12% Feb. 21} 15 ar. 16 
207 ,300| Beech Aircraft Corp com- . -- - 1 5% Sale 54% Dec. 2 Dec. 3% May 15) 8% Feb. 9 
317,000] Bell Aircraft Corp Soenee...1 20 Sale | 18% Dec. 11} 2 Dec. 13% July 3| 32% Apr. 1% 
90,900] Bellanca Aircraft common-_-_1 4% Sale 3% Dec. 27 Dec. 3 May 14) 8% Feb. 
4,533] Bell Telep Co of Canada... 100 107% 1 Sale |100 Dec. 27/10 Dec. 88 way 81136 Jan. 22 
1,550| Bell Telep of Pa 6% % pref_100 119 Sale |117% Dec. 31/11 Dec. 114 ape. 17|125 Mar. 13 
1,050] Benson & Hedges ¢ common... 26 30 | 29 Dec. 3] 3 Dec. 23 ay 25] 43% Jan. 24 
585| Convertible preceeree “see q 36 Sale | 34 Dec. 31] 3 Dec. 30 June 26) 46% Apr. } 
50,700] Berkey & Gay Furniture Co--1 \% Sale % Dec. 14 Dec. % Dec. 14 Apr. 1 
20.900 rchase warrants. .....---. ee a TM nh tats 1g, Sept. 26 \, Feb. 27 
5,550} Bickford's Inc commen La ipanagendt * 12% 14 14 Dee. 11} 1 Dec. 10% July 26) 14 A ely 16 
2,625] $2.50 conv promer saan ee ¢ 38% 40 | 39 Dec. 23] 3 Dec. 361% June 6 - 26 
7,200| Birdsboro Steel Fdy & Mach. -3 7% Sale 7% Dec. 7 Dec. 4% May 14] 8 Nov. 12 
925|Blauner’s common. ...-.----- 3% 4%! 3% Dec. 19 Dec. 2% May 14 Jan. 4 
327,600] Bliss (KE W) & Co common---1 18% Sale | 14% Dec. 5 Dec. 12 Aug. 14] 22% May 10 
54,100|Blue Ridge Corp common-.-1 % Sale 4 Dec. 26 % Dec. 26 1% Jan. 8 
17,500) $3 optional conv preferr 39 37% 40 8 Dec. 26] 3 33% June 5) 45 Apr. 4 
22,400 Blumenthal (8) & Oo com. 754 7% 8 | 7_ Dee. 27 3% May 22} 9 Nov. 1 
4,800] Bohack (H C) Co common... -* 1% 1% .2%] 1% Dec. 6 1% June 26) 2% Mar. 26 
3,230) 7% Ist preferred _....-.- 1 19% ee yf 1 Dec. 9} 23 16% May 21| 314% Mar. 28 
Hi sk ss [838 85 [9% Be a8] Mog hay ofl HE BEd 
patesquerccsece ec. a ec 
50 oman Biltmore Hotels— J ” ‘ ~f . 
15.600; CRRMOE. oc ccqcccccesses \% \% 4 \% Dec. 12 Sept. 25 % Feb. 15 
S. 7% ist preferred SRP i09]| 6H 25% 2% Sale 21% Dec. 31 ox Aug. 21 gif Feb. 13 
11,930}. 2 erred ......-..--- a 1 “ie a8 4% Dec. Nov.28 1% Feb. 9 
116,200} Brazili +4 Tr Lt & Pr ord_--- 7% 334 4% Sale 3% Dec. 6 2% June 26} 8% Apr. 8 
119,800] Breeze Corp. -..--.--.------- 6 Ss 7 Sale | 25% Dec. 3 3% May 15; 8% Nov. 26 
709,800] Brewster Aeronautical -s----- li} 11% 11% 105% Sale | 10% Dec. 20 8 May 28] 17% Mar. 28 
25| Bridgeport Gas Light Co- ---- “| 35% 34 = eee Ss 36 Apr. 17/ 36 Apr. 17 
68.9 Bridgeport Machine com- - - - - 1 3 1% 1% Sale | 1% Dec. 20 1% May 22) 3% Jan. 3 
Preferred . - - - .--------- 100)} 49 29 0 31%] 30% Dec. 27] 35 29. May 14) 49° Jan. 5 
32. 400 Brill Corp class A_.--.-.---- a| 2% 3 2 2%! 1% Dee. 11 1% Dec. 11] 4% Oct. 1 
15,100} Class B_--.-...--..--------- ai 1 le \% Dec. 19 ec. 19} 144 May 7 
26.900 ito ae beeenasnere 100 28 48% Sale | 48% Dec. 19] 55% Dec 20. May 28} 55% Dec. 3 
a ig. Ay ionomers: Rete EE 35° 336 Bes. "3) 34 AB May 74] SP ME 8 
British American Oil Go- es 4g Dec. 9] 34 0 May 17] 34 Mar 
9,800). Registered ---...---.-..--- 12 11%} 10% Dec. Ma 2 
British Amer obace tia 4 4] 1056 30 10 y 22} 17 Apr. & 
2,400 er dep rcts ord bear--. 7% 12 7% Dec. 30 7% Dec. 30) 20% Feb. 1 
3'179|_ Amer dep rets ord reg - - - - - £1 y i a ec. 
British aoa b ca es 6% 13 6% Dec. 30 6% D 30] 20 Feb. 9 
2,700 m dep rcts ord reg--.-.-- 1 1% Dec. 13 1% Jan. 13} 1% Mar. 1 
550| British Col Pow class A----- be ep Rat: pe Riper ico. 16 July 30 23 Feb. 27 
31,500] {Brown Co 6% eres. - 508 Sale | 15 Dec. 21] 17% 15 May 21} 36 May 4 
16,400] Brown Fence ire com..-1 Sale | 154 Dec. 20] 2% 154 Dec. 20] 5% Feb 
3.600] Class A preferred - -----.-- 8%4| 7 Dec. 19) 7% 7 Dec. 19] 18% Feb, 5& 
21,600; Brown Forman Distillers. -.--1 1%} 1% Dec. 24) 12 1% May 22) 2% May 1 
120}. $6 preferred ---.--...--.---- - 32 30 °° Dec. 20 35° 30 June 10} 38 May 17 
74,000] Brown Rubber Co common--1 Sale | 1% Dec. 20) 1% 1% Dec. 20) 4% Jan. 4 
10.1 100] Bruce (E ah. 0 - = = wann-=--9 1044] 10. Dee. 27} 11 5% July 29) 11% Jan. 26 
100| Bruck Silk ct tae caccese= 4 Dec. 23} 3% 3% Dec. 23} 3% Dec. 23 
11,850 Buckere wipe 4 o-oe---- 50 Sale | 38 Dec. 18] 40% 28 Jan. 2| 43. Feb. 13 
80.650] B iag East Pow pref.25 Sale | 1854 Dec. 31] 20% 16. May 22] 22% Jan. 4 
15,150]. $5 Ist preferred -------.-- 97 %| 96% Dec. 18] 98% 90% May 28/108 Jan. 9 
81,600] Bunker Hill & Sullivan---2. 50 Sale | 11% Dec. 11] 123 9 May 21] 14% Jan 5 
4,600) Burma Corp Amer dep rcts..- Sale %, Dec. 31 “4 % Dec. 31] 2% Jan. 12 
13,400} Burry Riscuit Corp. ----- 12%e Sale &% Dec. 31 ? &% Dec. 31! 1% Jan. 5 
5.800|Cable Elec Products com - -50c %| My Dee. 11 &% June 7| 14% Apr. 3 
10,460), acy my trust ctfs.-..----- 50¢ % % Dec. 24 4 Dec. 24 i ar. 12 
Onan dep rects 614 % pret--é1 
,000|__ Am dep rects  pref._ MRR ee t.19| 3% Apr. 25 
8,400] Calamba Sugar Estate Co-- -20 1 Sale | 10°” Dec. 23 10% Dec. 23 1884 Mar. 29 
107.200/Callite Tungsten Corp------- J 2 2 1% Dec. 23 1% Feb. 2) 2% Apr. 15 
140)Camden Fire Ins Assn------- 5 19 oe Tagg Piiie Fer hee 17. May 28] 20 Oct. 11 
100|/Canada Cement Co Ltd - - - - - 4 5 2 5% Apr. 3] 5% Apr. 3 
1,675| Canadian Car & Fdy7% pret 25 2 14\% Sale | 13% Dec. 30 9% July 30; 22.) Jan. 3 
194,900] Canadian Colonial irways.--1 54% Sale 4% Dec. 23 4% Dec. 23] 11% Apr. 16 
3,500|Can Indus Alcohol class A---* 1% 1%] 1% Dec. 30 1 June 17| 2% Jan. 22 
100}. B non-voting--.--.-.---- -- 1% 1%] 1% Dec. 23 1% Dec. 23] 1% Dec. 23 
101,600] Canadian Marconi Co--.----- 1 5% Sale Dec. 7 lg May 20} 1% Apr. 8 
3,500] Capital City Products- ------ 8% 85 85% Dec. 5 6% May 23] 9% Jan. 3 
35,800|Carib Syndicate com- .---- 25c % Sale % Dec. 16 % Dec. 16} 1% Jan. 2 
1,100 Capman & Co conv apo 24 | RE ee cine 18% May 28] 25. Feb. 9 
00] . Class B....-.----------- - 6% 7 5% Dec. 26 4% May 29} 7% 1 
16'700| Carnation Co common. --...- : 35% 38 | 35 Dec. 7] 3 27 May 15} 40% Apr. 11 
2'480| Carolina Pow & Tight + Td pret: 1 112 Sale |111'% Dec. 31{z1 97% May 27/z112 Dec. 12 
620} %6 preferred. ...-.-.---- 108 1094|108% Dec. 16/106 86 May 22/109 Dec. 16 
0. Carrier Corp common. ..--. _ 9% 3: % 1 3 
10). 208 eee (J W) Co common..-_-1 74 oe os Dee. 4 2 wey + 13% — x 
10, 200| Casco Products------.-----; ye 8 8141 75% Nec. 17 6 ay 15| 12 Feb. 8 
me 1.200 ene 4 ob, ee ; Sale | 20% Dec. 31 15. Tune 10 23 Nov. 3 
--- § 7 . 
Celanene Corp ot America— Sale 2% Dec. 14 1% May 24 4 wWov. 12 
25,125 ® Ist partic preferred - . Sale }127% Nec. 23/13 98 May 24:134% Dec. 13 
18-700 Celluloid | orp erred Parte =o 53 54 Dec. 24 2% June 4! 6% Nov. 15 
2. al a is pretured (+ se le z 28 94 Nec. 30 1 69 jan 19 103 Dec. 3 
SOS =e sale ec. an. 
21.700 Gent Hudson as fe Elec com. - 13%| 13% Dec. 2 1244 Nov. 26 17% Feb. 8 
‘o9n| Cent Maine Pow 7% pref- 100) 112%]111 Dec. 301 Jan. 3112 Dec 3 
14.015 ee N Y¥ Pow 5% pref... .100 Sale | 90% Dec. 8744 Nov. 25 105% Apr. 5 
13,500] Cent Ohio Steel Prod. ------- 1 9%) 8% Dec. 21 6% May 21| 10% Apr. 9 





For footnotes see page 53. 
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JAN., 1941] NEW YORK CURB EXCHANGE 
AGGREGATE i 
SALES PRICES IN DECEMBER RANGE FOR YEAR 1940 
Tn 112 Months] + CURB EXCHANGE Jone? 
n ontns an. 
December 1940 1940 Dec. 2 Dec. 31 Lowest | Highest Lowest Highest 
' 
Shares Shares STOCKS (Continued) Par Ask|| Bid Ask| Rid Ask| Sale Prices + Sale Prices Sale Prices Sale Prices 
50 3,505] Cent Pow & ‘ ht 7% pref_100 4 1190 ||118 123 |115 121 [115% Dec. 28)115% Dec. 28|| 954 May 28/118 Nov. 27 
Central & Southwest Utilities— 
7,000 59,300 ID «alii inaintine oi . 50c % % Sale % Sale \% Dec. 4 % Dec. 2 % Dec. 4 ‘8 Jan. 
44,100 5,900] Central States Elec common. -1 % Sale 4 Sale 192 Sale 's3 Dec. 20 Dec. 2 4g: Dec. 20 Jan. 
3,300 6,925] 7% preferred......--.-- 100}||} 7% 9 2% Sale| 2% 2%| 2. Dec. 11) 2% Dec. 2/| 2. Dec. 11 $i Jan. 
4,075 13,275] 6% preferred. ..-...-..-- 100}|} 2 3% if % Sale 4% Dec. 16 Dec. 18 i Dec. 16) 2% Jan. 
225]  — 2'375] Conv preferred........- 100|} 214 344 1 1M) «4 ~Dec. 27 Dec. 5 May 14] 2% Jan. 
900 ,025] Conv pref opt ser 1929--100}]) 2 3 1 % % % Dec. 11 Dec. 27 % Dec. 11] 2% Jan. 
Chamberlin Metal Weather 

500 tS — > Sp erp a 4u|| 3% 4] 4 4%] 3% Dec. 21] 4 _ Dec. 12 2% July 10) 4% May 

150 3,025] Charis Corp common..-.----10]} 6% 7%|j| ,5 54] 5% Sale Dec. 30 3% Dec. 24|| 4% Sept.17| 7% Mar. 

175 1.775 aerry-Darret Corp com.--..5 aes 13%] 13% 14%] 12% Dec. 17| 13% Dec. 30); 10 June 7} 13% Dec. 

350 6:750|Chesebrough Mfg_......_--251|110 ~ Sale ||108 108%/107%4 108%/106 Dec. 11/110 Dec. 4|| 95 May 28/117 Apr. 
1,300 18'350|Chicago Flexible Shaft Co_-.5|| 72 Sale || 68. 71 | 68% Sale | 68% Dec. 24) 72% Dec. 11 June 8] 83 Apr. 

600 8,300] Chi Rivet & Machine___-4||} 9% 10 10% 11 | 10 10%] 10 Dec. 7] 10% Dec. 14/| 6 May 21] 11_ Oct. 
8,200 19,200] Chief Consol Mining Co- -- .. - 1 % %| % Sale % Dec. 12 Dec. 12 % June 28 if or. 
1:475| 14/850] Childs Co preterred.-...-. i00|| 235% sale’|| 7% 8 | 8% Sale| 734 Dec. 6| 934 Dec. 27|| 7°” Aug. 29] 20% Mar. 

25,300} 329,300]Cities Service common. --.--- 10/] 4% Sale 5% Sale | 4% Sale | 4% Dec. 27) 5% Dec. 2/| 4 Jan. 30) 6% May 
8,440} 157,270 ee RE *!| 57 58 84 Sale | 69% Sale | 64 Dec. 27] 84% Dec. 3)| 49 May 14 85 Oct. 
1,800 15,800 preferred B_.......--- + 5 6 74% 8M! 6% 6%] 6% Dec. 27] 7% Dec. 7|| 4% May 14] 8 Oct. 

160 2,760 nt Mh. oacbarawée *!| 54 60 78% 82 66 Sale | 66 Dec. 31] 80 7|| 45 May 14] 81% Nov. 

250 3,670) Cities Serv Pr & Lt $6 pref.._*|| 84 89 93 Sale | 93 Sale | 92 Dec. 16) 993% Dec. 6|]| 75 May 22/110 Mar.1 

180 3,190 7 pref Ridglea ceueod */| 93% Sale || 99. Sale | 97 Sale | 95. Dec. 21/104 Dec. 7|| 85 May 21|115% Mar. 
2,000 35,700) City Auto Stamping Co------ *| 5% Sale 7% 7% 6% Sale 6% Dec. 28} z7 Dec. 3]| 4% May 21] 7% Nov. 

200 3,700) City & Suburban Homes.-.-10)/_.._.. _.__. 5% 6%! 5% Sale 5% Dec. 31] 6 Dec. 3)| 5% Nov.12} 7 Apr. 

550 3:000|Clark Controller Co--------. ee 17, 174%| 16-17%] 15% Dec. 17 173 Dec 4/| 12. May 20] 17% Dec. 
,000 52,000] Claude Neon Lights com. --.- ] y 4 % 4% Sale % Dec. 3 Dec. 19 \% May 22 % Mar. 

Rte ve 2'600|Clayton & Lambert Mfg Go_4|| 33¢ 3 ie i iy of bette Bbq et 
3,350 15,550| Cleveland Elec IMum com-.-..-.*|| 43% Sale || 41% Sale | 41 Sale | 37 Dec. 7] 41% Dec. 2/| 30 May 22| 48% Feb. 
8,800 ,200|Cleveland Tractor com-..--.- *| 5% Sale 4% Sale 5% Sale 4% Dec. 2} 6 Dec. 17|} 4 May 15} 7% Feb. 
2,200 7,700| Clinchfield Coal com. ..---. 100}; 2 2% 2% 2 2% Sale 2% Dec. 5] 2% Dec. 27 1 May 22} 2% Nov. 
2,300 20'300|Club Aluminum Utensil com.*/} 3 Sale 2% 2%| 2% Sale| 2% Dec. 4/ 3 Dec. 27|/| 2 May 23] 3% May 

i 500|Cockshutt Plow Co Ltd.....*//..-_. -. i] 3% 5 |) ie: Bape R pee mae 3% Sept. 5| 6 Feb. 

saanes 4,200|Cohn & Rosenberger com.-.-*/|} 8% 10 8 9%) 8 OPER cncce ensncticcsssée seen a a. See 
7,900 28,900|Colon Development Co Ltd-1s 1% «2 1 Sale r\% Sale % Dec. 3} 1 Dec. 2 May rit Jan. 

100 4'000| . 6% convertible preferred £1|| 4 4%|| 3% 5%] 3% 4%] 4. Dec. 21] 4 Dec. 21|| 3% May 4% Jan. 
3,900} 100,300|Colorado Fuel & fron warr...-|| 6 7M\| 4% 4%] 4 Sale | 3% Dec. 21] 4% Dec. 9]| 3% Dec. 21) 7% May 
1,350 31,930) Colt's Patent Fire Arms Mfg 25/| 83° «Sale || 814% 82%4/ 80 Sale | 78 Dec. 23) 82 Dec. 4|| 67 May 28} 88 May 

Columbia Gas & Elec Corp— 

725 8,475| 5% preferred. -..-.....-- 100|| 64 Sale || 58 6044] 57 59 | 57 Dec. 27] 60 Dec. 3|| 51 June 7] 70% Feb. 

29,500 161,100|Columbia Oil & Gascom_ -..1|| 2% Sale 1% Sale 1% Sale 1 Dec. 12! 1% Dec. 3 1 Dec. 12} 2% Jan. 4 
Commonwealth & Sou Corp— 

31,300, 314,025 a es — Ww Sale st ms 1? wt Sale. is Dee 1 iv Dec. 2 ey Dec. - Sa2 Oct. 2} 

’ 8, mins b --- ec ec. 1 an. Dec. 

Community Public Ser vice— ” 1% s % 
1,900 91 NOG) | Sica chbe access .-25]| 34% Sale || 23% Sale | 24 Sale | 22 Dec. 4] 24 Dec. 30|} 21% June 10) 38% Apr. 25 

900 8,100, Community Water Serv- .. - - - 1 9 Ye % } \% Dec. 244 % Dec. 11 \% Dec. 24 % Apr. 5 

| Compo Shoe — ;, 
2,800 13,900 tc ext to 1946....__. _-- Sal 14% 15 | 13% Sale | 134% Dec. 31] 144% Dec 103 t:13| 18 Feb. 15 
3 Conn Gas '& Coke Securliy— 17% Sale 4 4 4 3 My 3 % Sep 

100 | Common... .-.-------- Wasco « fe ee % Dec. 23} & Dec. 23 \ Dec. 23 Dec. 23 

webikins 50|_, $3 preferred. --.-...------ RS eee 35 39 | 35 eee eR 42% Apr. 3/45 Feb. 2 
2.700 39,400/Conn Telep & Elec Corp. .--- es ae 1% 1%} 1% 1%] 1 Dee. 13} 1% Dec. 3 ig Aug. 6] 154 Oct. 8 
4,000 14,000 Consolidaved Biscuit Co -- --- 1) "2% 3%]; 1% 1% 1% _1%| 15% Dec. 6] 1% Dec. 17|| 1% May 15! 3% Feb. 6 
6.300 46,200 Con Gas E L & P Balt com---*|| 8134 Sale || 69% Sale | 70 70%| 65'4Dec. 23° 70% Dec. 2|| 654% Dec. 23 835% Apr. 4 

110 3'130' $39 % series B pref... --. 100|/117° 117%4||117%4 120 ;118% 118%j|118% Dec. 23)119% Dec. 11/111 May 25;120 Feb. 2 

290 1,160| 4% pref series C.--.---- Tinestd eseae 111. Sale {109% 110%j|110 Dec. 11/1114 Dec. 4||108 Sept. 24)112%4 Nov. 16 
8,400 76,100| Consol Gas Util com -_----_.- 1); 1% Sale 1% Sale 1% Sale | 1% Dec. 2] 1% Dec. 9/| 1% Jan. 2) 2% May 6 
2,550 16,300) Consol Min & Smelt Ltd -- --- 5|| 36% 37%|| 26% Sale | 23% Sale | 23% Dec. 31] 26% Dec. 2/| 18 June 3] 3934 Jan. 5 
7,400 20,200/Cons Retail Stores Inccom.--1|| 3 3%|| 2% 2%] 3% Sale! 2% Dec. 7] 4 Dec. 11|| 1% May 21] 4 Dec. 11 
exe 260| 8% preferred....----.--100 ts. B Bhar. i ge RD, Ee. wate 75 May 22/105 Nov. 28 

200 10,400) Consol Royalty Oil . - - - - ----10}) ] 1%)| 1% 1 1% 1 1% Dec. 10} 1% Dec. 10|}|} 1 Oct. 19] 1% Jan. 4 
13,000 84,100/Consol Sveel Corp common.--*|/ 534 Sale 5% 6 7% Sale | 5% Dec. 4| 8 Dec. 28)| 34 May 15} 8 Dec. 28 

Continental Gas & kl ic— 

370 4,670| 7% Prior preferred....-.100!| 95  97%|| 9134 92 | 9144 92 | 90 Dec. 23] 9344 Dec. 11|| 84. May 27/ 98 Jan. 8 
$83) 55 M05 Seae tat Stack apmene--7t]| 7 offll raft] if sue rif Bes: af] ig Bee: $l a Aly ofl olf Rov. f 
3, 53 ,800|™’ oneccee % 4 4 4 Sale ec. ec. 9 ay : ov. 

400 5,800|Cook Paint & Varnish Co-..--*/| 9 10 10% 11 11% 12%] 11 Dec. 6] 11% Dec. 27/} 7 May 15) 11% Dec. 27 
3,600 58,300| Cooper Bessemer Corpcom...*|| 934 Sale 8% 9 | 10% Sale | 8% Dec. 4] 10% Dec. 31|| 6% May 22) 11% May 3 

100 5,400]. $3 prior preferred. ~ .-~- --- alic-g°* ae2<0 32% 36 | 32. 36 | 3249 Dec. 4/ 3244 Dec. 4)! 23. May 22) 33% Nov. 18 
1,450 41,550| Copper Range Co- - --.------ 5 Sale Sig 5M) 4% 514! 4% Dec. 30] 53% Dec. 12|| 3% May 21} 6% Nov. 9 
3.000 18,300|Cornucopia Gold Mines. - - - - 5c is 1 % Sale % %  % Dec. 9| % Dec. 2/| % May 16] 1 Nov. 12 
2,200} —17,800|Corroon & Reynolds...-------1)) 1 2 1 1%) _% Sale % Dec. 26] 1 Dec. 4|' __% Dec. 261 1% Feb. 18 

480| _2'170| $6 preferred A-....----.-- 72° 73%|| 6835 704| 67." 70 | 67. Dec. 5| 70% Dec. 11) 55. May 29) 77% Feb. 1 
7,100' 82,200 me ee com. .--. 50 bi Sale 6 1 5i Sale 6? Dec. 20] % Dec. 4) .% Dec 20 1249 Ape: 8 

' 4 % conv preferred....... ay a > 

500 1 600) 2 ERS PENS. 2-00 e :  7e % 6% ec. 4| 6% Dec. 4 3\4 Apr. 9 

600 1,600|_, Am dep revs for ord stk reg--/)__-___ _._.. || 24% 3 2 3 2 Dec. 20] 2% Dec. 18} 2 Dec. 20) 7% Jan. 38 
34,500] 207,500|Creole Petroleum com... -... 5'| 22% Sale || 14 Sale | 14. Sale | 124 Dec. 5] 14. Dec. 2) 11% Aug. 26) 2444 May 3 
13:100| — 80'800|Crocker Wheeler Elec Mfg--.*| 514 Sale | 5 Sale | 5% Sale | 4% Dec. 2| 634 Dec. 20| 3% May 14] 6% Dec. 20 
11,200} 50,300/Crott (The) Brewing Co---.. 1 Sale Mg Sale 4% Mil _% Dec. 2} % Dec. 2 % Jan. 4) % Apr. 2 

600 2,400| Crowley Milner & Cocom....%)/ 2%|| 1% 2 1% 2 1% Dec. 9] 134 Dec. 6|| 1% Dec. 9} 1% Apr. 4 
2,400] — 26,900|Crown Cent Petrol (Md). -..-5)) 2 2 Sale| 2 Sale| 1% Dec. 6| 2 Dec. 2|| 1% Jan. 25) 4 May 1 

000] —12,900|Crown Cork Internat cl A--..*|| 7 8 4% 4%) 4% 4 4 Dec. 23] 4% Dec. 3|| 3% July 17) 814 Feb. 15 
3,400}  33,100}/Crow» Drug common. - - -. - 25c!/ 1% Sale || 1% 1%] 1 Sale %% Dec. 30] 1% Dec. 3]| | % May 24] 114 Feb. 15 

25 ; ,,/ Yo conv preferred . . ..-. - Tiicacse «sees 21% 24 | 22 Sale | 22. Dec. 31] 22. Dec. 31|| 18 Jan. 26 2213 May 23 

600 1,100] Ctystal Vil Ref Corp com... -*)/ 2 we 1% 1% % %| % Dec. 4| % Dee. 13 % Dec. 4) 5% Oct. 30 - 
oanaael 350|, $6 preferred-.---.-.---..10)) 000 lll] 3% 6 4 ye eee po Poe Oe Rt he 
2,400 28,300/Cuban Atlantic Sugar Co..--5)/_--_- 12 5% Sale | 5% Sale | 5% Dec. 2) 5% Dec. 30|| 5 July 2) 1014 Apr. 23 
1,300 2.g0p1 nanan Tohaces commen... 2% 3%|| 1% 2 1% 2 1, Dec. 19], 1% Dec. 4/1 91 Dec. 19] 234 Jan. 18 
1'820 3'280 Cuneo Press 654% pref... 100). °°. _°* 108%4 110 [108% 108%/108%4 Dec. 5/1104 Dec. 12|/108 May 14|112 Feb. 
voxaee 100|Curtis Lighting Inc com. .-2.50/|__ 20 1... | ee ae peep wept 1% Nov. 16| 1% Nov. 16 
owcgee 1,100|Curtis Mfg Co (Mo)..-------5)/.. 00 lll] 75) OMe] 75 0 «OM4]------ -2 lo l]---2-2 LIIZLL|| 6M Aug. 26] 8 Oct. 16 
1,500] 16,900] Baroy Petrol Corp---.------ 5!} 4% 4%/|| 35% 4%] 4 Sale| 3% Dec. 5| 4 Dec. 31|| 2% May 28] 4% Jan. 9 

250 2:650 povenpest oun? -------- *|| 1734 Sale || 17% 18%] 174% 20 | 18% Dec. 6] 19 Dec. 12|| 16 July, 11} 19 Feb. 14 
2,750|  23,250|Dayton Rubber Mfg- - - -.-- gh|| 19, Sale || 11% 11%] 10% Sale | 9% Dec. 26) 1144 Dec. 9/|2,8% May 22) 1934 Jan 5 

80 ee ee 5) 28% 29%|| 27% 29 | 27% 28 | 27 Dec. 7] 29% Dec. 19|| 21 May 17| 32. Feb 1 
3,700 a alee ene aD. - ---- 1 1 Sale || 5 Sale | 5% Sale| 5 Dec. 2) 5% Dec. 18|' 4% May 28} 8 Jan. 3 

900 6,100) 5 jay rang ae a: --]|| 4% Sale 3% 4 3 3%} 3 Dee. 23} 3% Dec. 18|| 3, June 5) 5 Apr. 
3,700] — 17:000/Pennison Mfg Co class A... -6/._..- -.... 1 1%] 16 1%] 1 Dec. 3] 15 Dec. 6|| | % May 22) 1% Feb. 23 

125 3:100| $6 Prior preferred - - ... . - igol|---7- -77-- 30% 35 | 32 36 | 33 Dec. 6/33 Dec. 6]| 14. Feb. 15] 33° Nov. 

‘ 70 a 810 pL ye ooe-- aI-"i3z als” 100 Sale 101 Sale aad Dec. of 101 Dec. 23 8444 Feb 2° 103 Oct. : 
7 ee Se ees e 8 % Dec. ec. 3 Dec an. 
Seoul A conv preferred.---------*|| 40° 50 || 27 34%) 28 30% _.....]-----. ......|] 29° Sept. 26] 3714 May 29 
1,300 6,600| Detroit Gasket & Mfg Co-.--1)| 10% Sale || 10% 11 | 10 10%] 10 Dec. 3] 1054 Dec. 30|| 734 May 15] 12% Nov. 14 

100 3/400] ,. 6 % gy ae | 16% 17 17% 18%] 18 18%] 18 Dec. 9/18 Dec. 9|| 15% May 15) 18% Nov. 25 
1,600] 21/300] Detroit Gray Iron Fdry com--1)/ 1% Sale || 1% 194] 154 Sale | 134 Dec. 17) 1% Dec. 23|| _% May 15) 1% Nov. 9 

700, 11 0p) eszens Sitom Hove &O------ He 134 2 24%; 1% 2 1% Dec. 19] 2 Dec. 6]; 1% Feb. 23] 2% Nov. 14 
1,7 12/200| Detroit Paper Products. - - - - iol! of 1 ly Sale % Sale 4 Dec. 24 % Dec. 2 4 Dec. 24] 1% Apr. 10 

6 17/900| Detroit Steel Products -.--- lol| 22 ‘Sale || 1934 21. | 20 2034] 1834 Dec. 23] 21 Dec. 16|| 1275 May 28) 23. Nov. 11 

osaany 100 ae Teens Ve qeaanes. . -.-- 1% soece concell SB. SBME Se.) SBMI--.... 5.5.51. lee tou lc ee ee eee, 

3aaae 300] 1,7 % preferred «= oo a- 777 tQi|----- -----|| 1036 1144} 1044 1134]------ ------]------ ---_-_||210" Apr. 16] 1044 Nov. 30 

es 825| Diamond Shoe Corp com... -o/|..--. -----|| 113g 12%) 11% 12. |. Sac "|| 12. Nov. 29] 15% Sept. 20 

400 aaa. 1M 1K} 1% 2%) 1% 2%] 14 Dec. 6] 1% Dec. 6]| 144 June 8} 1% Apr. 25 
. 200] , Am dep rets ord reg ------ £1// 12% 14%/]| 3 13 3% 13 ee | PD _.... ......]} 18. Mar. 4] 13% Jan. 

7 53,900| Divco-Twin Truck Cocom.--1/| 8 Sale || 7% Sale| 6% 7 7. Dec. 27] 734 Dec. 2|| 5% June 10) 9% Apr. 28 
1,600 4.400| Dobeckmun Co common. -- - - I) 4% 5 3 4 4 Sale | 3% Dec. 4% Dec. 21 4 Dec. 7| 73g Apr. 5 
‘ 50| Dominion Bridge Co--.--..-*|)..--. .._.. SS 0. We b-cchadeeeas --.... ...-.-|]} 254% May 2] 25 ay 2 
1.000 10.600 Deminion Sieel & Coal B -25)) 11% 12|| 6% “7 5% 6%] 6 Dec. 19] 6% Dec. 18|| 4 June 10) 12% Jan. 3 

ise 100| Dominion Tar & Chemical. -_*//..... ...2. o amend) ED: LE ene Ghedeanuden be &eeu 5% Mar 6) 5% Mar. 6 
a 10] ,, 54 % preferred - --.....- 100)).---- --=-- 58  64%| 50 60 |--__.- _---__[-__-__ __7___|]| 67. Mar. 29] 67 Mar. 29 
50 1,600| Draper Corp-.------------- 76 #77 || 70 +76 [75 =78 | 72% Dec. 14] 75 Dec. 27|| 565% June 12) 78 Jan. 11 

| i 
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For footnotes see page 53. 
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Dec. 31 Lowest 





AOaALES = 
NEW YORK 
In 12 Months CURB EXCHANGE 
Decembe 1940 
Shares Shares STOCKS (Continued) Par 
800 4,104) Driver Harris Co common. -.10 
10 A7n 0 ae BEGNITOE..- oc ecccnce 
2,400|  46,800|Dubilier Condenser Corp----. 1 
,050 6,375) Duke Power Co. .-....-..--- 100 
200 6, Durham Hosiery cl B com-..-..* 
3,700 32,100; Duro-Test Corp common.--..1 
400 19,800] Duval Texas Sulphur. -...-.... * 

9,900 126,500} Eagle Picher Lead Co--_-..-.-- 10 

6,000 56,700] Eastern Gas & Fuel Assoc- --.* 

7,650 71,320 $% es fs 5 ee 100 

2,100 35,970] 44% price preferred _ . ..100 

225 2,250] Eastern Malleable [ron Co-.25 
3,500 25,600] Eastern States Corp com-.-.... * 
800 13,250 7 preferred series A. ..-.-.- * 
525 17,100 preferred series B - _ ...- * 
,900 27,300) Easy Washing Mach class B.* 
50, 2,859] Economy Groc Stores com--.* 
205,100' 1,762,000) Electric Bond & Share. .-..--- 5 
,200 162,62 Tt iciehkaewee= * 
,000 ,600 "aa eguaenee * 
2,400 14,350] Electric Power & Lt 2d pf A..* 
4,100 4 Option warrants- -.-.-.-..---- 
700 3,600) ocwrographic Corp com-..-. 1 
550 3,405] Elgin National Watch Co--.-.15 

5,000 16,800] Emerson Elec Mfg Co com... -.4 

oun 210, Empire Dist Elec 6% pret. -100 

600|  12,500/Empire Gas & Fuel 7% pf-100 

300 7,325| 8% preferred.....-.--.-- 100 

380 6% preferred. ......-.-- 100 

30 1,770|_ 644% preferred. -_....-.-- 100 

300 1,825) Empire Pow ore past stk.._* 
400 ,800) Emsco Derrick & Equip Co- -- 

57,000} 189,300) Equity Corpcommon- ----.- 

4,925 37, conv preferred. ...-..-.-- 1 

,300 47, > a ySEEeea 

300 2,300; Eureka Pipe Line. .-..-----. 50 
200 550\Eversharp Inc common....-.- 1 
,900 88 ,400| Fairchild Aviation com. ----- 1 

18,200} 653,200|Fairchild Engine & Airplane-..1 
500 ,200) Falstaff etry | pare ccnecne 1 

1,400 17,970|Fanny Farmer Candy com---1l 

2,800 77,200, Fansteel Metallurgical Corp--.* 

1,100 14,200) Fedders Mfg Co common. ...5 
= Gani 70| Fed Compress & W'house.-.25 

400 2,410, Fiat Amer Gop ress peetesbensih 

280 2'670) Fire Assoc of Phila--__----- 10 

2,050 22,000;Florida Power & Lt $7 pref--* 

,200 62,500| Ford Motor of Canada cl] A--* 

725 Class B voune- EE EI * 
Ford Motor Co Ltd— 

12,900 63,400; Amer dep rcts...Ord reg £1 
400 7,600; Ford of aay de dep rcts_- “7 
400 4,050 Fox (Peter) Brewing Co ------ 

Franklin County Distilling Co. 

4,200 26,300} _ formerly Taylor Distilling. ~.1 

Froedtert Grain & Maiting— 

300 16 BO SOI oon en aseqeececs 1 
1,400 13,200|_ Partic conv preferred ----- 15 
,000 71,200) Fruehauf Trailer Co-.--.-..-.-- 1 
1,600 ,025| Fuller (Geo A) Cocom..--..-- 1 
625 2.8001 $3 conv stock......-.---- * 
525 2,900} 4% conv preferred. -.-.--- 100 
30 330| Gamewell Co $6 conv pref. ---.* 

ies 210| Gatineau Power Co 5% pref- 100 
200 9 tes Geimen pats rr. common. .--1 

5, 20,000) General Alloys Co......---- 

General Elec Co of Great Brit 

1,300 6,400} American dep receipts... .£1 

2,000 29,500|General Fireproofing com- -.--* 

140 460] General G & E $6 pref B...-- * 
5,100 21,800! Gen Investment Co com-.-.-.-. 1 
160 1,875 D SPERNNOE c cccscccecece bd 
wan ,200 Da. ipnmateoneede oom 
250 ,250'Gen Outdoor Adv 6% pref-_ 100 
400 3'060|General Pub Serv $6 pref....* 
est 2,300|General Rayon A stock--.---- 

9,700 26,500|General Shareholdings -....-- 1 

770 5,270) $6 conv preferred_-.-------- * 
General T: & Rubber— 

110 1,365| 6% preferred A._-..---- 100 

100 1,800)Gen Water Gas & Elec com---1 

275 2,275 $8 preferred. ............. * 

1,650 7 ,265|Georgia Power $6 pref. ------ * 

owen 110] $5 preferred_.............* 
700 8,700| Gilbert (A C) Cocom.-... -.* 
30 OA PHENO. «cccceedccoases * 

100 _  . ~ |. pepeeeaen -.. 
pannien os gpa McBean & Co.....* 

18 ,600 324,650'Glen Alden Coal Co-.-------- u 
800 6,550) Godchaux Sugars class A-_- --- * 

2,500 SAE) GEE Mikévcateusscscsnces * 

110 Bo ae * 

4,300 29,200] Goldfield Consol Mines. ----- 1 

eudiita Goodman Mfg Co-.-...-....--50 
400 1,300|Gorham Inc class A com----- * 
1,300 4,375| $3 preferred. -.--.-..-.----. * 
1,900 15,700|Gorham Mfg Co common.-.-..10 
700 7,550|Grand Rapids Varnish Corp- -1 
3,400 21,300 vy 6 Manufacturing Co_-_-.10 
200 3,175|Gt Atl & Pac Tea Ist pref_-100 
2,475 15,665} _ Non-voting common stock. * 

Greater New York Brewery— 

10,900 85,000} Formerly Fidelio Brewery --~1 
550 13,300|Great Northern Paper Co--.25 

7,700 37 ,600| Greenfield Tap & Die com--..* 

Grocery Stores Prod— 

1,400 10,400] Common. ......-.----- 25c 
15,000 17.700| Guardian Investors common. 1 
32,025 186,825|Gulf Oil Corp_._.-....-.--- 25 

160 3,080} Gult States Util $6 pref. .--.-- 
130 .560|_ $5.50 preferred___... -..* 
eadden 50|\Gypsum Lime & Alabastine_-_* 

1,600 48,600) Hall (C M) Lamp Co-.-.------ 5 

3,300 18,650| Hammermill Paper Co com. .10 

80 815| Hartford Electric Light---- 25 
1,800 19,900] Hartford Rayon com vtc-.-_--1 
,100 2,700] Hartman To Sh, ccsowet 
1,700 22,300| Harvard Brewing Co_.-_--_-- 1 
600 10,800] Hat Corp of Am cl Bcom-.-... 1 
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k| Bid Ask| Sale Prices le Prices 
22% Sale | 22. Dec. 27| 254% Dec. 
108 113 109% Dec. 2 1094 


2% 2%] 2% Dec. 28 
75 Sale | 73% Dec. 12} 7 
35 % % Dec. 1 
1 Sale 4 Dec. 30 
7 7%| 7% Dec. 10 
10% Sale 9% Dec. 7} 1 
2% Sale 2% Dec. 31 
36% Sale | 34 Dec. 7| 3 
534% Sale | 52% Dec. 31) 5 
ll Sale | ll Dec. 31 
\% Sale % Dec. 18 
16 17 15% Dec. 26 
16 17 15% Dec. 26 
3% 3} 3% Dec. 21 
12% 13 12% Dec. 5 
4 Sale 3% Dec. 27 
65% Sale | 64 Dec. 4! 6 
56 Sale | 56 Dec. 28} 5 
11% 12%] 10% Dec. 24) 1 
14% 1% 1% Dec. 19 
12 14%] 11% Dec. 14} 1 
28 Sale | 28 Dec. 26} 3 
3 Sale 3 Dec. 3l 
73 ee ee 
73 80 75 Dec. 27] 85 
76 Sale | 76 Dec. 31) 86 
72% Sale | 71 Dec. 27| 84 
73 80 75 Dec. 27 
21% 24 22% Dec. 23 33 


‘N 
oe 
~] 
oa 
z 
to 
~ 





6 

\% Sale \% Dee. 11 
20 =Sale 19% Dec. 7] 20 
2% Sale 2% Dec. 27 
21 20% Dec. 26] 21 
2 2%| 2 Dec. 16 
10% Sale 9% Dec. 27 

3% Sale 3% Dec. 31 

7% _7%| 7% Dec. 10 
25 Sale |724% Dec. 4] 25 
9% Sale 8% Dec. 12) 10% 
7% 8%] 8% Dec. 27 
32 EP” | ectahe.daae tiicmeraiiiedi cn alk andeall 
18% 21 20 Dec. 6) 2 
67% 68 67 Dec. 10! 68 
15 Sale |111% Dec. 3)11 
9% Sale 8% Dec. 30) 1 
9% Sale 9% Dec. 24] 1 

1 Sale 1 ‘Dec. 16 

le 2% 16 Dec. 4 
22 24 23% Dec. 16 2 

34 % % Dec 6 

lg Sale 9% Dec. 18 9 
19% 20%] 19 Dec. 13] 20 
20% 20%] 19 Dec. 3] 22 
: 40 26 Dec. 4] 44 
32% 34 30 Dec. 9] 37% 
49% Sale | 48 Dec. 27] 53 
87 88 Dec. 18] 881¢ 


84 Sale 8% Dec. 12 
19 Sale | 17 £2Dec. 18] 20 
4% Sale 4% Dec. 16 
5 Sale | 94% Dec. 6 
33°" Sale \% Dec. 27 
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Lowest Highest 
Sale Prices Sale Prices 

20% May 27| 32% Apr. 24 
107% Mar. 23}110 Apr. 1 
1\% Jan. 31) 3% Sept. 23 
64 Mar.2h 79% May 3 
Dec. 19} 1% Jan. 9 

% May 21 Jan. § 

5 July 2} 8% Apr 25 
6% May 24) 12 Jan. 
1% May 15) 4 M 

12% May 22) 40% Nov. 15 

26 May 21/ 60% Nov. 20 
8% May 14| 14% Nov. 22 

Dec. 18) 1% Apr. 48 

13. May 21 Apr. 

14 May 21} 28 Apr. 30 
2% May 16 Apr. 23 
2 June 22) 17% Jan. 25 
3% May 22 Jan. 5 

51 May 22) 75% Oct. 3 

42 May 21 Oct. 3 
7% May 21} 20 Jan. 4 

May 18} 3% Jan. 4 

10% May 21} 14 Jan. 3 

May 28] 33. Dec. 4 
2% oy 13} 5% May 13 

76 July 3) 80 . 

55% June 11} 91 Oct. 28 

56 June 11) 91 . 28 

57 June 29) 88% Oct. 28 

57 May 25) 89 28 

20% Nov. 8] 26 Jan. 13 
6 Dec. 24/11 Jan. 8 

4% May 21 % Feb. 27 
19 Aug. 16] 25% Mar. 3 

2% . 27| _5% Apr. 

20% Dec. 26; 31 Apr. 4 
1% Oct. 3) 2 June 18 
7% May 22] 12% May 10 

| i Dec. 31 ra May 6 
Sept. 6) 10% Apr. 8 

} 17% May 22) 28 Apr. 

) June 6 1534 ar 28 

5% May 17| 9% Dec. 2 

33 May 11| 36% Mar. 9 
9% Jan. 15) 21 Dec. 14 

51% May 29] 70 Feb. 29 

84% May 21!116 Dec. 28 
8% June 29 17% Jan. 2 
8% July 25) 17 Apr. 3 
1 June 25} 3% Feb. 2 

4% June 22} 1%Jan. 9 
12% Jan. 9) 25% Nov. 27 

\% Jan. 5) 1% Apr. 23 

8% May 24\z11% Apr. 12 

164% May 28| 20% Apr. 11 

Nov. 20) 32% Jan. 26 

12 July 12} 44 Dec. 21 

12 May 22) 37% Dec. 17 

30 May 21 l6 Nov. 7 

85% Feb. 15) 90 July 31 

52 July 5) 78 Jan. 27 
1% Dec. 10; 1% Oct. 28 

% May 22} 1% Nov.12 

4 Dec. 23} 15% Mar. 7 
9 May 18/717% Dec. 16 

25 Feb. 19} 41 Apr. 29 

¥% June 11 % Apr. 6 
50 =Feb. 15) 65 Ap. 17 

16, Mar. 8 ‘a9 +o 
65 May 23} 90 Mar. 8 
25\% May 22} 48 Apr. 12 

% May 15} 1 Apr. 6 

% Dec. 18} 1% Jan. ; 
55 June il] 81 Apr. 
98 Aug. 15)106 May 7 

May 31/ 11% Dec. 10 

32 May 21) 44% Dec. 1l 

88 May 28/101% Feb. 13 

87 Nov.27| 91 Mar.12 
4% May 25| 7% Apr. 4 

40% July 26) 49 ay 18 
4 Oct. 3] 5% Apr. 2 
€% Apr. 8| 6% Apr. 8 
5% May 22) 9% Nov. 26 

Dec. 18) 32% Apr. 19 
4% Dec. 16] 11% Apr. 18 

91% Nov. 7/105 Apr. 26 

\% Jan. 17 \ Dec. 12 
25 + Feb. 18] 28%4 Oct. 21 

1 Oct. 30) _1% Nov. 29 

11 June 8 18 Oct. 9 

18 June 17} 33. Dec. 27 
4 Junel12} 8 A 
4% Sept.28) 11% Jan. 1 

123% May 23/135 Jan. 3 

8 ay 24/114% Apr. 26. 

A 16 4 Nov. 26 
36 June 8] 49% Apr. 30 


leg Decs 28 Jan 
25% June 10) 39% Jan. 
107% May 24 119% Sept. 24 
102 June 6/111% Feb. 
3 Nov.1 3% Nov. 13 
5% Feb. 14 Apr. 9 
20% May 21| 40% May 
62 May 18) 70% Apr. 
% Dec. 26} 1% Jan. 4 
Nov. 14 Feb. 2 
1% Jan. 3) 2% July 30 
4% May 22} 8% Apr. 6 














For footnotes see page 53. 



























































































JAN., 1941] NEW YORK CURB EXCHANGE 
“AGGREGATE ~~ 
SALES —n Psy PRICES IN DECEMBER | RANGE FOR YEAR 1940 
In 12 Months N 2 
1940 CURS EXUHANGS Ye Dec. 2 Dec. 31 | Lowest Highest Lowest Highest 
res ‘ontinued) P Ask!||Bid Ask! Bid Ask Sale Sale Sale Prices Sale 
2,000 9,700 MLN ype cadioad * i. 29%|| 24 27%| 26% Sale | 26 Dec. 10] 2834 Dec. 18]} 16 May 21] 29. Jan. 17 
2,700 15,300) Hearn Dept Stores common..5|| 2% Sale 2 2%! 1% Sale 1% Dec. 28} 2 Dec. 3 1% May 22} 3% May 
750 9,550] 6% conv preferred. .._--. 16% 18 19% 20 | 21% 22 9% Dec. 3] 22 Dec. 23/} 11 May 2 22% Sept. 1 
12,000 164,500) Hecla Mining Co. -._--.--- 6 6 6% Sale 5% Sale 5% Dec. 21] 6% Dec. 2/| 4 May 7% Jan. 1 
300 11,000|Helena Rubenstein Inc_ --...- +) 4 5 11 12%] 11 2 Dec. 27} 12% Dec. 16)| 4% Jan. 23] 14 Apr. 
250 8.008 Ct -cdinicoencsaced bo 6. ; 19% 1174 19% 14% 9% Dec. 27] 11% Dec. 16 ; a = 1214 ay 1 
wccees : Heller (W Co common. - . me neec cooseuhtaesee sucess ay ° 
PS RM pe SAT Barge 52], 8% 8781] 08% 39 | 48 10-36 “Dec. 17| 27” Dec. 30|] 2354 May 21] 2736 Janr’ 20 
outuns 1,700 % pref ex-warrants - - - - - Ei deun esas 24 274] 24 (a eae ee 24 June 25} 27 Mar. 4 
250 250/Henry Holt & Co part A----.*}j._-_. .---- 3% 5%] 5 Sale 3% Dec. 4) 5 Dec. 31]} 3% a 5 Dec. 3} 
900 6,500] Hewitt Rubber Corp com---.-. 12% Sale 12 13 12 13%} 11% Dec. 20] 12% Dec. 5 8 May 20] 13% Nov. 
675 16,770] Heyden Chemical Co... .--- i 69 70% 71%| 76% Sale | 70 Dec. 4/78 Dec. 30]/| 60 May 22) 92 May 9 
900 10,600| Hires (Chas E) Co cap stock..1//..... ..... 16% 18 | 17% Sale | 17 Dec. 10] 18 Dee. 17|} 134% May 21] 22% Apr. 1 
1,500 19,800 Hoo (ht) & Oo Clase A. seiceoraee 10/|/ 8% 9 11% 12 9% 10%] 10 Dec. 21] 11% Dec. 4|| 6 June 11} 11% Dec. 4 
2,200 29,600] Holli Consol G M...---- 11 12 8% 9%] 8 8%| 7% Dec. 27] 8% Dec. 11]} 5% May 29) 12 Jan. 20 
1,600 7,600] Holophane Co Inc common..*j} 12 13 13% Sale 11% 12%] 11% Dec. 28} 14 » = oss May 23] 14 Jan. 22 
wubuhs Serereer 6 EMS. é oo neces ecncce , Soma 11 15 12 tO) ae se ae 14% Feb. 9] 14% Feb. 9 
500 2,050] Hormel (Geo A) & Cocom-.-.-*|| 29 31%|| 314% 33%] 30 5 | 314% Dec. 18 33% Dec. 11|} 29% Jan. 3] 36% Apr. 
te aes ti Horn & Hosdact Baking Oo.2.* : ’ 17" ~— 11344 ee eee 120°" — 3 199 4 
eo---- orn ii cinnd meaed e-e-e we cecfenence socccnio cress seces- ° e 
i ee ee ne tee ooo 139° Sale 113% 11s” [1i2-* Dec. 3/114 Dec. 30ll198_ duly -3|114°* Dee: 30 
250 3,700| Hubbell (Harvey) Inc. ...--5I|....~ 7~~~~|] 1736 18%] 17% Sale | 17% Dec. 17] 18 Dec. 17|| 13% May 23| 19% Apr. 9 
21,000} 145,800)Humble Oil & Refining- .---.- *| 67 Sale 62 Sale | 61% Sale | 61% Dec. 31] 64 + Dec. 13]| 47% May 17] 68 Jan. 4 
3,300 103,400 Hummet-Hoss Pure Corp. ---§ 2 ole 8% Z 5% Sale 5% Dec. 23] 6% Dec. 9 4% veo. yy May ig 
eesess < ussman- SP OS.ceccoo 13 401900 € 8 | THR BiBhnnon-- cnccccheewece ste-s- ° 
800 800|Huyler’s new common. ------. , naktad ma ies ibn eed \% % \% Dec. 24 %% Dec. 24 ¥% Dec. 24 % Dec. 24 
400 400] istprefvte.......--..-<- pe COE 7 8%| 7 . 27] 7% Dec. 26]| 7 Dec. 27) 7% Dec. 28 
outenme 2,500/tHusler’s of Del common. ---1 \ ia depentwenten eine ee Se ea June 25 $3 ° 
1,550 9,150| 7% preferred stamped.-_-100|| 7 71 SD Eh nina: biareale 81% Dec. 144 9% Dec. 2/| 4% May 27| 10% Feb. 
100 1,000} 7% pref unstamped- .-.-- 100|| 7 ~ s De ittne animes 9% Dec. 11] 9% Dec. 11 5% Oct. 4 1933 Feb. 1 
2,900 3,400) Hy Elec Secur common...*/}| 2 3 1% Sale % 1 % Dec. 17] 1% Dec. 2 4 Dec. 17| 2% Feb. 
2,000 21,100] Hygrade Food Prod---.-.---- 5i| 2 2%ii 1% 2 1% Sale | 1% Dec. 17] 11% Dec. 11|} 1% Dec. 17] 3 Jan. 29 
150 13,900] Hygrade Sylvania Corp- . - --- * t+: 29 36 38 | 37% 38%! 37 Dec. 19] 38 Dec. 13|} 2844 May 23] 47% Apr. 9 
6,100 60,000] {Ilinois fowa Power Co--.-.--- *| 3 3% Sale| 3% 3% 3. Dec. 27] 3% Dec. 2|| 2% Mar. 23} 51% May 
10,500} 132,300] 5% conv erred.....-.- 50}| 23 sete® 287, Sale | 29% Sale | 28 Dec. 3| 32. Dec. 10|| 21% May 21 33% Apr. 28 
9,200 134,300] Div arrear ctfa........---- 5% Sale 6% 6%| 6_ Sale 6 Dec. 27] 7% Dec. 6|| 4% Mar. 1 833 May $ 
4,550 21,850|[lMinois Zinc Co_.....-...--- onsen’ lanai 8 8%| 9% Sale | 7% Dec. 10] 9% Dec. 18]| 3% Sept. 5) 9% Dec. 1 
oweuie 2 u patios Ghoses Co 4----* 59 60 BI wnccal GB nwedelewciiae Scccunkeasuss ones | ee eee 
em us — 
200 1,500 dep rcts ord reg--.--- at: pies 3% 6%| 2% --.-- 12% Dec. 30] r3% Dec. 30]| 5% Jan. 25} 6 Jan. 18 
30,000} 155,200] Lmperial Oil (Canada) - ------ *| 11% Sale 61% Sale | 5% Sale | 5% Dec. 27] 634 Dec. 2/| 5% Dec. 27] 12% Jan. 3 
,000 20,100 — eamenped ne te a *// 12 Sale ei Sale | 5% Sale | 5% Dec. 24] 6% Dec. 2 $13 May 24] 12% Jan. 3 
1,700 17.700| lmperial Tobacco Co of Can_.5]| 13 Sale 9% 10 9% Sale| 8% 27| 9% Dec. 31|] 7% June 13] 13% Jan. 3 
600 5.400| {mp Tob of Gt Brit & frel_-£1|] 23 24%]| 8% 12 oe 8% Dec. 30] 8% Dec. 19|/| 6 July 9] 24% Feb. 29 
1,900 8,400 Pipe Line-_--....-.- a 3% Sale 3% 3%! 3% Dec. 26] 3% Dec. 5]] 3 Sept.1l] 4% July 12 
220 4.040| indiana Serv Corp 6% pref_100 15 Bale || 12% Sale | 13% Sale | 12% Dec. 2] 13% Dec. 19|| 10, Mar. 19] 22. Apr. 
30 5. i0l naga Se ogy pes -AoOlAE™ sale [12's 18%] 18% 10 | 18 | Dee. 9] 14M Dee: Soy 003s May 28h fam 8 
ee "| tndian Terr (um if — oe ia ee 8 a ee ee oe en , 
7 i alee. i] % Pe BM OM iB) Sf Bec 20) fs Bec. 1a) of Dee: 2a] I Feb: 90 
2,100 5 Silat aan vis... 3 38] «if «6 ] 58 Dec. 38] 34 Dec. 101] _1¢ Dec. 28 is Apr. 24 
600 3,650! 7% preferred.........-- 00 93 10% 11%] 10% 11 10 Dec. 9] 12% Dec. 16]} 9 Jan. 8| 16% Apr. 23 
5,650 45.850 Insur Co of North Amer....10} 71 713%] 72 Sale | 73% Sale | 71 Dec. 6| 75 Dec. 26| 504% May 22} 75 Dec. 26 
3,100 12,200 Internat Cigar Machinery.--_*|, 2144 e | 18% 20 18% 20%] 18% Dec. 26] 20 Dec. 4} 17% June 10) 2344 Apr. 4 
2,900 32,800 (nt Hydro-Elec $3.50 pref. --50)| 14 le 5% Sale | 5% Sale | 5% Dec. 23] 6% Dec. 4], 5% Dec. 23) 15% Jan. 8 
7,900 58.800, Internat Industries Inc-_.-.--- 1% IL%ii 1% Sale 1% Sale 1% Dec. 13} 134 Dec. 27|} 1. June 29) 2% Apr. 4 
onan 1,850|[nternat Metal Induscl A....*{/..-.. _.-- 6% 73 6 BE no nada bus ncdeaneanedes 4% June 20} 12\% Jan. 1 
27.700] 1,106,600] (nternat Paper & Pow warr..-.|| 2% Sale 3% Sale 2% Sale 2% Dec. 20} 3% Dec. 2 1% Mar. 28} 5% May 3 
45,500 304.600 Internat Petroleum com... -.- 7 18 Sale o% Bale 8 i Sele Sis Dec. 3° 9% Dec. 2 oi vane 2 18 ree: 7 
000). Registered ........-..-.--- 9% Sale ] 9 ec. 24 ec. 2 ‘ . 
400 26,500] Lnternat Products common... .* As) Bi 31 3%] 3% 314 3% Dec. 24 356 Dec. 23/} 3 May 21| 5% May 3 
900 13,100] Internat Safety Razor cl B___* ¥ 5 D &% D t.12; 1% Apr. 18 
800 9,600} Loternat Util Goss b RSs as * sv os 5° sit sit est 5 Dec ti es” es 16 5 govt. 5| 9 Mar 14 
9,600 37,200 Tl Mis eumapacavocpeces 1 Fi] Sale 14 i, vA ly % Dec. 11 \% Dec. 4 % Dec. 11 Jan. 6 
300 3,300 1-7 POGEIIOE.... canccccce *// 18 19 8% 12 | 14 15%] 11% Dec. 16} 15% Dec. 20|)] 8 Aug. 21] 18% Jan. 5& 
1,250 4,450 .50 prior preferred - . . ..- *1| 32% 34% || 2614 281%| 32% Sale | 274% Dec. 6] 32% Dec. 30|| 23% May 25) 37. Jan. 8 
3,200 61,800] Laternational Vitamin... ~~~ 1 3% Sale 3% Sale 3% Sale 3% Dec. 20} 3% Dec. 3)| 2% May 22) 4% July 80 
4,390 84.750 eer ome ui com .-1 15 _ 86 Sale 9% Sale 834 Dec 2 9% Deo. 23 gx gyae 19 19 Apr. 2h 
’ terstate Hosiery Mills _ ---.. 2 : ly My 1 ar. 
500 5.075| Interstate Power $7 itcnced *|| 4% Sale uy wis Mh 13 ets) ee 35 1 ' Dec. . 2% Dec. 26| 5% Jan. mS 
7,400 17,000| Investors Royalty Co_... --. 1 YY % ly Sale \% Dec. 30 \% Dec. 30 \% Mar. 11 Jan. 
1,500 18,650] fron Fireman Mfg com vt c..*| 1634 17% [71714 Sale 17% Sale | 17 Dec. 26 17% Dec. 3|| 12 May 21 18% Oct. 4 
2,400 40,800 fving Air Chute common...-1] 16% 17 15 Sale , 13% Sale | 1254 Dec. 28 15% Dec. 12/| 12, May 22 17% Feb. 
2,500 15,000} ttalian Superpower cl A---.--. % % Ml rM% Sale \%y Dec. 9} % Dec. 13 Apr. 10 June 24 
22,600 94,000] Jacobs (F L) Co..--..-...-- 1; 2% 2 2% 2%] 3% Sale| 2% Dec. 3) 3% Dec. 12|| 14% May 22) 3% Dec. 12 
1900] 10,700] Jeanette Glass OO------=->-< sll 1% isi} 238 iis] 1 Sale| 1 Dec. 31| 134 Dec. 13|| 1 May 14] 2% Feb. 27 
400 4,950 % preferred......... 00}| 87 89%} 935 7 9 D 96 Dec. 80 May 23] 96 Dec. 10 
350, 4.150] 8% Dreferred..°-227227 00} -=-- g-;z-|[100., 101 [102% Sale [100 Dee: 3110234 Dee: 10| 90 May 271103 Sept. 
sii60) 215 Wealsehmsen Frublisiig Go---— tO se og IT |e Oe ls s-yen--al-aaig“pee-aitl 19’ Seto 23} a0% Sous. 78 
' . ughlin com... - ‘ © || 335g Sale | 36% Sale | 32% D 36% D une ov. 
~aaaed 275| Julian & Kokenge com.-...--*||----------]] 31° ‘s4%| 20° S4%|- | | 23) Nove 27] 27% Mar. 8 
ee 10| Kansas G & E 7 ref_...100)|11634 1 ° 
‘ —_ 234 a, bp 
a “go| Kimberly-Clark 6% pret. i00][111,° Sale |i110.* _°“lroxe _ 36 BN Eee. oe Pe a ae. ee 
200 3,700 finestary Sroweries com... Ye \% 5% \% Sale % Dec. 31| %& Dec. 31 4 Dec. 31 Mar. 7 
atau 390| 7% preferred series B - .__100}| 83 92 2 i eo es ee 79 Nov. 28} 95 Mar.1 
io 320] __ 5% preferred series D--27100]] 62, 68 || 53 2831 22 sade*|ba7~-Dec. gil 64” Deo. Sil] $4 Dec. 31] 733 Mars30 
6,300 50,900] Ki n Producte..- .....-.- 1j| 1% Sale 1% Sale | 1% Sale | 1% Dec. 19} 13% Dec. 2)| 1 May 14) 2 Jan. 3 
200|  24,500| Kirby Petroleum. -_.-....-. lj} 2 2 1% 2 1%. Sale | 15¢ Dec. 19] 17%« Dec. 31|| 15 May 27| 2% Jan. 9 
"100 5.700| Kirkland Lake G M Ltd__-_- 1} 1 ts & 0“ gC] «| 8 Dec. 41 5 Dec. 4 June 13) 1% Jan. 8 
«seen 2'000| Klein (D Emil) Co common-_-*|/ 11 13 13% 144] 12° 14% ett peat. ite eee 10% Sept.25| 15 Apr. 11 
2 209 1.300 eeeers ae oo---- 10 10 6 a 10% 11%] 10 11%] 10% Dec. 26] 10 Dec. 26 $ Aug. of 10% Jan. 8 
. , OQ | SAN’ OE CURMROR . «= n= = 4 38 3% 3 . 4 ec. “4 
cent 100 a tores Inccom.-.-*|} 7 12 Sig 17 san 13” Bint = coeaa ee 8 Sept.27) 11 Nov.19 
860 4,435 KS 0 Pere 2---------- 100)| 8436 86 |} 95 Sale [101 Sale | 94 Dec. 4/101 Dec. 31|| 75 May 15)101 Dec. 31 
coann 230] 4% conv ist preferred...100)/ 473 60 || 46 56 | 45 56 49 Oct. 21/75 Apr. 5 
400] 6,400] Kress (8 H) & Oo spec pref. - i 12%4|| 12% 13%] 13. 13%] 13. Dec. 9] 13 Dec. 9}} 1134 June 25) 1314 Nov. 27 
300 17,100 uger Brewing Co- Suboodd 5 3% is 3 4% 4% Dec. 24) 5 Dec 4% May 21 ets] Apr. 8 
Lackawanna RR N J_.----_100)/----. .---- 
23 420) 191-2601 Labe Shre batnes Lad —--- 1 S855 wais| 12,, stte | 23a, Sate | F446 Bec: 261 98a, Bee: 19 34% Dec 28) $434 Oe. 29 
5.600) 02/0001 Pane arya 1% peel Gal --+- oe || ok 1984] oh Sale | 98% Bec: 17] (45 Dec: all 2% May 151,064 Mar 28 
- ~====100)/----— . ~~. - 1 99° 100 | 98 ec. 14 ec. 14||2 an a 
1,508) 14,000 eee ee Dan ee 9% 104)! 1114 1234] 10% Sale | 954 Dec. 17] 11% Dec. 9|| 9% June 4) 1234 May 10 
ocanenl 300} © annn--------------%/ 15, 16% he be ee 15% Apr. 16% Feb. 21 
—— Sh GU eet cecacareed ffi el ic $7 Sl es Vag: neem meneenenene ir 1° 8. 8| 654 Mar. 16 
1.200 1.800 Lefoourt Realty oom. - ...--- 6 ; if 6 4% Sale % Dec. 31] _% Dec. 3 x4 Dec. 31) ~~ is 
20,000] 197"100|Lebigh Coal & Nav... .-----9] 2% sate || 3% 501 $53 gate | 3° Des: 26] $2 Des. ‘Sl 734 May 2i| 344 Oct. 1 
25,900] 74,000] Leonard Oil Development. _2 Sale “u %| ~\% Sale 1% Dec. 20| _% Dec. 4 if, Dec. 20 Jan. 3 
1,300] 12,800) 1 Tourneau (R G) Inc. ...- - 34% 35%]! 271; 28°“| 28°" Sale | 2714 Dec. 3] 28% Dec. 30|| 21.. May 15) 3544 Jan. 
8.050 21-5501 ipo ioe J)8% preferred 26|(---2- 7--7-|] 1238 1936] 48 Sale | 1248 Bec: 31] 1944 Dec: all 29 June 27) 32% Ape. 
200] 10,300) 44 Brothers com._.._-....- 1 Baie”) “$i? 1733) "ise "Pacp “Y92 Dec! 16] “132 Dec. “6l] 4 June 27] 1% Apr. 
| 





























For footnotes see page 53. 
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46 NEW YORK CURB EXCHANGE 
REGATE —— 
ATs PRICES IN DECEMBER RANGE FOR YEAR 1940 
Tn 12 Mos] CURBERGNGE | Jens 
n 12 ont an. 
December 1940 1 Dec. 2 Dec. 31 Lowest Highest Lowest Highest 
Shares | Shares STOCKS (Continued) Par||\Bid Ask |Bid A d Ask| Sale Prices Sale Prices Sale Prices le Prices 

450, 12,650) Locke Stee! Chain Co. ...~.-.-5}]| 13 13%%|| 134 Sale 13 %4 14%| 13% Dec. 2} 144% Dec. 7|| 10 May 21] 14% Dec. 7 

19,600, 169,800)Lone Star Gas_.-- ee 1036 Sale 9% Sale 9 934s} 9 Dec. 6] 9% Dec. 2/| 7% May 22| 10% May 9 

"400! 131,200|Long Island Light common. *]| 1% Sale % Sale 5% Sale % Dec. 17 % Dec. 2 4% Dec. 17} 1% Jan. 4 
2'200! .400| 7% preferred series A...100]/ 44 Sale Ph ocne chow 25% Dec. 2| 27% Dec. 12)| 24 June 10} 484% Jan. 20 
4,400 29,650 6% preferred series B.-_.100)| 38% Sale |} 23%4 Sale | 25}¢ Sale 23% Dec. 21] 26 Dec. 30|| 23% Dec. 21) 44% Jan. 
1,700 14,100] Loudon Packing Co com.-. 1 134 1% 2%] 1% Sale 1% Dec. 28} 1% Dec. 4 14% May 21} 2 Mar.1 
,000 181,200} Louisiana Land & Exp! com-..1 5 5 4% Sale 4% Sale 4% Dec. 18} 4% Dec. 9 334 May 22!) 6% Apr. 

40 690) Louisiana P & L $6 pref... -.-- */101 103 108 |109 110 |108 Dec. 9)108% Dec. 19|)| 92 June 3,108% Dec. 19 
1,100 11,300) Lynch Corp com. -.-.._.-.--..-- 25 264%5|| 2334 25 21% Sale | 2034 Dec. 26) 2344 Dec. 24)] 20 June 25) 29% Apr. 2 
2,000 27,700| Manati Sugar opt warr. _.--- % Sale “% ly % Sale % Dec. 31 \% Dec. 11 %% Dec. 31] 1% Apr. 22 

cuese 4;400| Mangel Stores Corp com ----1|| 1% 2 Sr 8 3 200  iilinconks snuseukscaces.acoantt cline 2 aL 18 
dipae 320) $5 conv preferre . HH 31 38 38 45 38 GE cctnnn.coctiuntvens ccceen On Een 1 eee 
wean 50 anischewitz The B) Co....*]| 10 Sale i) 14 Q Dilan kétt ninactitebwen notes ant la 1 a 

100 1,800] Mapes (‘ons Mfg Co... . - -- *!| 26% 26%|| 2634 27 26% 27 25% Dec. 10) 25% Dec. 10]} 25 May 21] 29 Feb. 24 

Marconi Internat Marine— 
100 100} Communication Am dep ret. 5 7 1% 6265 1% 3 14% Dec. 28} 13% Dec. 28 14% Dec. 28} 1% Dec. 28 
iendinakel 1,100)Margay Oil Corp.....----..*|| 15 18¥4]] 934 11%] 9% 11%]--.--- -.-.../--..-.......]] 934 Oct. 23] 17. Apr. 3 
1,200 23,200] Marion Steam Shovelcom....*|| 2% Sale 2% 3%] 2% Sale 2% Dec. 26} 3 Dec. 244} 2 June 1; 4% Feb. 29 

100 2,000) Mass Util Associates v t c_.-_.1 2 2% % ba] % % Dec. 10 % Dec. 10 % Dec. 10} 2% Jan. 20 
1,300 13,300] Massey Harris Cocommon._.*{} 4 5 . Oe 3 Be ae 1% Dec. 27] 2% Dec. 5 1% May 21} 5 Jan. 3 
2,750 30,100 phaster Rhectres Co is dedadediinaente't lj} 22 23%4|| 315% Sale | 30 Sale | 2834 Dec. 16) 31% Dec. 2/| 21% Jan. 16) 42 Apr. 29 

a ery . 

oubdamaiel 50 $1 Dt ns cedsecstaheionade gamma oe 60 55 ey ae ee ee t.30) 54 Sept.30 
800 5,530 MeCerd Radiator & Mfg B__* 1 2% 1% 1%| 2 Sale 1% Dec. 10} 2 Dee. 31 % July 30) 2% Feb. 20 
7,700 ,100|McWilliams Dr ng com...*]| 8 le 54% O66 5% Sale 4% Dec. 27| 5% Dec. 6)]| 4% May 22) 9% Jan. 4 
475 7,025|Mead Johnson & Co com... *//162% 165 137. Sale 144 Sale {137 Dec. 2/144 Dec. 311/123 May 24/170% Apr. 4 
1,400 23,400) Memphis Nat Gas com. -.--.-. 5i| 4 4 4% 4%| 4% 4%] 4% Dec. 19} 4% Dec. 24/| 34% May 21) 5 ay of 

950 3,500] Mercantile Stores Co...-.-..-- * 16 17 15% 17 15 Sale | 15 Dec. 12} 16 Dec. 4)! 11 May 22) 18% Apr. 
600 11,200) Merchants & Mfrsclass A-.--1]/, 3% 3%|| 3% 44 3% Sale 3% Dec. 31] 3% Dec. 17||} 3% Apr. 16} 4 Jan. 4 

100 1,650} Partici Citapin SR ager ie 27% 29%] 2634 28%| 27 Dec. 26) 27 Dec. 26)| 25 ar. 18 50s Jan. 1 
8,900 50,400 Meare ees Scott....*1|/ 4% 4]| 4% Sale 5 Sale 3% Dec. 17} 5% Dec. 31/} 2 May 21) 5% Oct. 2 

625 4,175} 64% A preferred------- 100}; 67 + Sale 87% 90 79 8044|778. Dec. 5/781 Dec. 5|| 50. May 23) 89. Nov.20 

100 1,900 Ak ET cor PUP WEST... Meccas scene 5% % % Dec. 18 Fs] Dec. 18 July 31 % Mar. 7 

19,800 74,900] Mesabi fron... -.----------.- 3 % % i y % Dec. 3 if, Dec. 12 Oct. 1 Jan. 8 
300 7,500 Metal Textile Corp com. - -. 25 2 2 1% 2 154 Sale 1% Dec. 19} 1% Dec. 26)| 1% Oct. 1] 3% Feb. 17 
120 320 re pet ergot. - =k 37 42 34% 40 34 40 334 Dec. 20} 335% Dec. 19}| 3344 Dec. 20 Jan. § 

ro n 

euiaiel 470| $6 eter eee sip 103% 105%|/105 108 |108 110%|-....- -.-.-_]--.... -...._|/108 Aug. 29)108% Jan. 10 

7,000 81,450] Mic a Dumps OEP---3 * Sale % Sale if 4 % Dec. 18 % Dec. 2 if May 15} 1 Nov.20 
350: 6,550] Mich Steel Tu ----2.50]/ 6 8 632 8] 6 7%| 6. Dec. 23} 7% Dec. 19]| 4% May 21} 8 Apr. 9 

1,800 28,400 Michigan Sugar common. -.--. + v4 3 Sale pO 54 4% Dec. 9 Dec. 2 \% Dec. 9} 13 Apr. 15 
1, ,600 Diiinubeene -scoccus 10)} 4 5 3 3%] 3% 3%) 3_ Dec. 18] 3% Dec. 28)| 3 . 18} 6% Apr. 15 
4,000 matic Hone Corp...-.--. RR ce 7 Sale-| 6% Sale 6% Dec. 26) 27% Dec. 17|| 6% Nov.13] 9 June 12 

»300 26,050 “ae Ave “Seneca 4 3% 3 3. Sal 3 sD 23} 3%D 2% I 4% J 

: ; T 6 Geccccoccccece 4 : e ec ec. 7 uly 1 an. 1 
87400 OO) Class BV § Gono - nnn nwonn 1 1) + 34 ‘4 Sale Dec. 5| % Dec. 13 § ma. 38 ¥% Jan. g 

12,100 41,550 Midland Out Corp ames 8 Sale 5% Sale 6% Sale 5% Dec. 19 64 Dec. 13|} 5 June 10} 9% Jan 11 

D orp-— 
850). 4,000} $2 conv pref_---.---------- | 4% 5%Ki| 7 7%| 6% 73| 6% Dec. 18] 7% Dec. 4)| 4% May 4) 7% Oct. 1 
600 7 ool Mugiand ‘tee eae. *!| 17 18%j| 18 Sal 17 18%} 16 D 23} 18 D 2M 4 19 A 4 
A non-cum div shares. -.-- e ec ec. 2); 1 ay 23 pr. 
50 5,450) Midvale Co.....---.------- ais Sale ||115% 1184 115% 119 {115 Dec. 23)116% Dec. 6)| 97 May 28/121 Nov. 9 
700 12,100’ Mid-W est Abreaive SES, 1 1% 1% 1%] 1%  1%| 1% Dec. 24) 15% Dec. 16)} 1% Jan. 23) 2% Apr. 10 

5,200 34,600 Midwest Oil Co -10}) 7% Sal 7% 7%! 7% Sale 7% Dec. 19} 8 Dec. 12 $33 May 21} .8% May 10 

100 1,600) Mid west Piping & 8 “Supply Co_*|/ 10 1136 12 1344} 13 14%! 13% Dec. 6] 13% Dec. 6 May 15) 13% Dec. 6 
1,800 3,600] Mining Corp of Can----.----- 1 1 eee Ke % % Dec. 27 5 Dec. 16 7 s 1 Feb. 2 
4,100 30,400] Minnesota Min & Mfg Co-.-.-.-_*]| 58 Sale || 51 Sale 534 54 50 Dec. 18} 53 Dec. 30 4334 May 24 70% May 6 

octane 70 pennants FS LO 91 94%%4]| 92 95 90 Baer eee ee lS si Dec. x 
300 2,260] Miss River Power 6 lt. 118% Sale |115% 116%|115 Dec. 19|118% Dec. 2)|107% June oh - 4 Dec. 2 
1,600 12:400] Missouri Pub Serv Bann - 4 4% 3% Sale 3% 64 314 Dec. 2| 3% Dec. 3]| 3 $36 fpr 4 
1,600 27,800] Mock Judson Voehringer.-2.50]/ 11 Sale 6% 7%| 8% Sale 7 Dec. 12} 8% Dec. 28}) 5 _ = 1l 2 
7,500} 259,700)Molybdenum Corp-.-------- 1 5% Sale 8% Sale 8 Sale 7% Dec. 19} 8% Dee. 11 5% May 2 QA 18 
500 20,100) Monarch Mach Tool Co com.* 3h 28 34 36 34 35%4| 34 Dec. 30 36° Dec. 13|| 24% lan ‘2 47% apr 18 
4,100 34500 Monogram Pictures com -- --- 1 ww, %, 4 % Sale \% Dec. 16 % Dec. 3 % Dec. 16 Jan. 10 
700 4,000] Monroe Loan Society cl A----1l]/ 92 3 29 2%| 2% Sale 2 Dec. 10} 2% Dec. 31 144 June 26 33% Dec. 31 
300 1 “500 Montana Dakota Utilities..-10]/ 6 7K 7 834[n10% Sale 8%.Dec. 12 +6) Dec. 18]| 6 May 18}]._9% Dec. 18 
1,030 9:050| Montgomery Ward & Co A--*/__ 0°" __ 7) 165 Sale {169 170%/165 Dec. 2,173% Dec. 13]/139}4 May 29)173% Dec. 13 
950 12,675] Montreal Lt Ht & Pow com. _* 24 #«xB8ale 20% Sale | 17% 18% Dec. 27} 20% Dec. 2/| 154% May 26 Jan. 24 
25 2,875| Moody's [nvestors partic pref_*|| 26 27% }| 2332 25 24 25 24% Dec. 18} 24% Dec. 18]| 22. Aug. 16] 30. Jan. 29 
700 2,800! Moore (Tom) Dist stamped..1]/_- _. ___- | My 5% 4 5% 4g Dec. 7 4 Dec. 7 % Apr. 17 % May $ 
300 1,700] Mtge Bank of Col Am Shs----j) 20) _ oe 4% 5%] 45% 533] 5 Dec. 16] 5 Dec. 16]| 234 May 25} 5. Nov.1 

14,400} 241,600) Mountain City Copper Co... 4% Sale 4 Sale 3% Sale 2% Dec. 244 4 Dee. 2 is May 21) 4% Feb. 21 
,200 51,600] Mountain Producers Oorp.- -10 5\% Sale 5% Sale 5% Sale 5 ec. 24 5% Dec. 31} 4% May 18} 6% May 2 

1,100 15, tMountain States Pow com. */ 8 15 16 15 Sale | 14% Dec. 31| 15% Dec. 18|| 12. May 21]. 21% Apr. 4 

130 640] Mountain Sts Tel & Tel.--100))_ 7 _ 135 136%|136 137%|136 Dec. 5/139% . 16)}125% July 1/142 ay 3 
1,600 13,300] Murray Ohio Mfg Co--.---.-- 10 10 11% 12% 11% 12}4| 11% Dec. 20) 12% Dec. 5 63% May 28] 134 Apr. 

450 9.400 Bi askegon Piston Ring - - --2.50 15 15 14. Sale | 14 15 12% Dec. 20) 14 Dec. 2]| 11% May 28} 17 ar. 6 

25 2,350] Mus Co commen..-----*I) 2. lle 7 8 6 7 7 ec. 10/ 7 Dec. 10]| 6 June 10} 10 Feb. 29 

enbional 160| 6% coos coceeo lOO]. -...]] 68) 3=—- 75 | 66) 7194)---2.. ~~... ]--.... -.....1] 75 ~May 28] 81% Jan. 30 
100 Nachman Springfilled Corp..*|| 11 Sale || 10% 11%] 9% 11%| 10% Dec. 3] 10% Dec. 3]| 8% May 21] 11% Jan. 3 

38,800} 219,500) Nat Bellas Hess com_-.---.-- % 3 Sale % Sale 46 Dec. 4 % Dec. 2 May id % Nov. 23 

otiaiaitel National Breweries common..*//__- ° ___*_}/ 19 20%] 16 ET. bocnene. puevadianbbiia den chat ee ee ee 28 
100 1;300| National Candy Co com. .--*){7=-=- 2 -- <7 645 -7%| 5% _6%| 614 Dec. 14| 61g Dec. 14|| 634 Dee. 14| 11% Feb. 
800 20,600] National City Lines com----- is Sale 15 Sale | 15 Sale | 14% Dec. 19} 15 Dec. 2/| 11 June 3) 17% Apr. 22 
400 $3 con L peetesee naneoe ae 46%|| 42 4334| 42 43 4214 Dec. 11] 4334 Dec. 16|| 35 May 28] 47 Ape. 30 

2,800} 118,300) National Container (Del) -~.--1 10 Sale || 11 12 10% Sale | 10% Dec. 21] 11% Dec. 13|| 7% May 21] 14 ay 
,500} 167,400) National Fuel Gas-.-.- ----.-- 12% Sale || 1134 Sale | 11% Sale | 10% Dec. 20] 11% Dec. 30|| 10 June 10) 13% Jan. 2 
,000 .800| Nat Manufacture & Stores._-*// 3 3%i| 2% 2%: 2% Sale 2% Dec. 31] 2% Dec. 9j| 1% May 3% Feb. 

sal ta ee... 88 Sale| 92 Sale | 87% D 97% J 

.225| _ $6 preferred - - - .---------- 94% Sale ale ale 6 Dec. 41 95% Dec. 20 7S yune 6 an. 6 

400 ,400 Natianal Refining oo m-..--.- Pane eutines 2% 2 me 2 Dec. 24 3K Dec. 24 s J 5 38 Apr. 6 
2,900 55,700| Nat Rubber Mach com------ 4% 5%)| 4% Sale 4% Sale 4% Dec. 11} 4% Dec. 31 396 May 15 rt) Feb. 13 

900 11,000] National Steel Car Ltd--~-.--- 2 26% Sale | 24% Sale | 23. Dec. 27] 26% Dec. 2 a - 7 54% Jan. 
17,900 55,700] National Sugar Refg-----.-- 10% Sale 7% Sale 8% Sale 7% Dec. 18] 8% Dec. 13 11% Feb. 

25 3,925] National Tea Co 54% pref-10)/ 9 7. 6% 7%| 7 744| 7% Dec. 26] 7% Dec. 26 bs May 3h 834 Mar. 
2,000 41,010) National Transit. - -- ---- 9% Sale 9% 10%| 10% Sale | 10 Dec. 3] 10% Dec. 17 Jan. 15) 124% Apr. 15 
9,200 63 ,600| National Tunnel & Mines -- 1% Sale 234 Sale| 3 Sale | 2% Dec. 2] 3% Dec. 17 i May 23| 3% Dec. 17 
4,700} 46,800] National Union Radio... c is Ye] 34 Sale Dec. 20} — %% Dec. 4/| | % May 15] 1% July 19 
6,400 15,700] Navarro Oil Co- 12% Sal 8% 9 | 10% Sale | 8% Dec. 6) 10% Dec. 31|| 8 ay 24) 12% Jan. 

20 230 Nebraska Power 7% pref. 106 114% 117 ~=+({/115. 1164/1138 115 |113 Dec. 23/115 Dec. 9/|/110% May 27/117% Apr. 25 

eatin 0|Nehi Corp Ist preferred.-.--*|/ 1. __._.|| 84% --.-- 5446 naire tie dinminan dieainaiiin natalie aie ae ay 22| 84 ay 22 

2,400 5, 900 Nelson (Herman) Corp-..--- 5 6%); 4 5 4% Sale 3% Dec. 26) 4% Dec. 30]} 3 ay 25) 6 Jan. 4 

,600 7 ‘300 nepgane Meter class A.-..-- 5 6 8% Sale 5% 7 8% Dec. 9} 9% Dec. 4 4% May 28] 9% . 4 

300 100 Ree aati Ries com —~ teeoee : 1” 2i3 ai Sal ait Des: 13 ai — E 2% Dut: 18 436 Doe 33 
a —_ ale ec ec. 23 Dec. ec. 

125 425| 3% cum-4% non-cum-...100j}|/"" "7" 77""" 30 35 |35 3914) 321% Dec. 11 39° Dec. 23|| 1844 June 14] 39 Dec. 23 

75 1,200) New England Pow Assncom.*/)_____. _____ 7% 9 6% 7 614 Dec. 12} 7% Dec. 5|| 6% Dec. 12] 13% Jan. 12 
2,675 17,305 } > Ra preferred ..--.---.-- g2% Sale |} 54 Sale | 51 Sale | 4944 Dec. 27] 55% Dec. 13/| 49% Dec. 27] 76% Jan. 11 

50 3 z referred - - --.-.-.----- 27 17% 20%] 16 18%] 17% Dec. 10 1734 Dec. 10)| 1734 Dec. 10 25% Jan. 33 

150 4,080 New ngl Tel & Tel Oo----100)/124 12484//122%4 Sale |1253¢ 127. |12119 Dec. 7/125% Dec. 30|/110 June 22/136 Apr. 

700 16,100] New Haven Clock Co com. -..* § 3 5M 5%| 4% 5%} 41% Dec. 28} 5% Dec. 16 3 i June 10} 8 ay 2 
2,300 ,500| New — in SEED occas 1 12%|| 1544 Sale | 13 13%] 13° Dec. 26] 15% Dec. 2|| 104 May 23] 15% Apr. 2 
9,200 68,900] New Jersey Zinc---.--...-. 62% Sale || 69 Sale | 67 Sale | 66 Dec. 31) 69% Dec. 9|| 49 May 24] 69% Dec. 9 
6,900 20,500) New Mexico & Aria Land..--1/) 7 134|| 1% Sale| 1 Sale| 1, Dec. 3} 14% Dec. 2 % July 19] 1% Jan. 8 

100 900| New } Oo common... -*i/ 29 35 314 34 | 28 31 | 33% Dec. 11] 33% Dec. 11/| 26 July 29) 36. Apr. 3 

200 5,500|N ¥ Auction Co common. --- 1 “|| 3% —35%] 3% Sale | 3% Dec. 31] 33% Dec. 31 Feb. 3% Apr. 25 

100 N Y City Omoibus warrants--|| 1514 18 8 10%] 6 11 9 Dec. 13} 9 Dec. 13|| 8 Sept. 5] 15 Apr. 25 
2,450 16,450|N Y & Hond Rosario M..--10)) 94% 263%4/| 1844 Sale | 17 Sale | 1614 Dec. 26] 18% Dec. 9|| 15% May 21| 28% Jan. 25 



































































































For footnotes see page 53. 
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JAN., 1941] NEW YORK CURB EXCHANGE 
ACgALES PRICES IN DECEMBER RANGE FOR YEAR 1940 
NEW YORK 
In 12 Months CURB EXCHANGE Jan: 2 —_ Des. 31 py | Highest paver Highest 
Prices | Sale Prices 
Shar TTOCKS (Continued) Par'||Bid Bid Ask) Bid Ask| Sale frie 
800] ~ 11,300 ny Merchandise Go com. - 10 ot o S26 105% 108 “|105 106° 105 Dee. 21 10634 Des. 6 98 May 33 109° Jan. 19 
320 3°730)" 74 te ED eptieeeatel » lp sina 115 11534|114%4 114%]114% Dec. 26/116 Dec. 9|/1033% May 25]118% Jan. 6 
8,800|  65,800|" Founteesters---.- -1 11K 18 || 22% Sale | 2814 Sale | 22% Dec. 2] 29 Dec. 28|| 11 May 21) 29 Dec. 28 
350 3,000 Oe he _——e dikes ashing 108, Sale /106% Sale 10634 Dec. 31/109 Dec. 10 98 May 27 109, Dec. 19 
sti 8,700 New York Transit. -——--- 5-5 15}4 . 8% a8is 29 | 36° Sale | 28 Des 11] 49° Des. 1611 17 May 23] 43° Dec. 16 
2,070 7,440|N Y Water Serv 6% pref..-100|) 2154 Sale 4 Sale| 3 Sale | 2% Dec. 26] 35 Dec. 2|| 2% Dec. 26] 6% Jan. 3 
132,600} 713,700|N’ Hud Pow com. .--- 10) 5% Sale || 3% Sale | 7514 Dec. 2] 80%¢ Dec. 11|| 73 May 22| 92 * Mar. 28 
1,625 4,875 8% lat pref....2.2---<-- 100]| 8636 Sale || 75% Sale | 70 Ma’ | gos? Den: Bal Sait ee: tS 60% Dec. 30| 87 Apr. 4 
350 1:490| 5% 2d pref. ..--------- 0G] 2-25 a-2-- 63 24} 6078 iss Dec. 26] ign Dec. 2|| 1129 Dec. 26] % Jan. 8 
261,800] 314,400] Class A warrante_---------- Sale i eee Oe NS Dec. 10 tn Des. 10] 32 Dec 0] 1 eee ot 
, *500| Glass B warrants.....------ 1 V8 ys 8 b a 

14100 $7:200 Niagara Share Corp class B_-5 off 554)| 3% Sale | 91.” Sale | 88° Dec. 2] 91° Dec. 311) 88° Juno is] Obs) Feb: 19 
2.200]  37,500| Niles-Bement-Pond com... -.-*|| 6714 Bale.|| 62 Baxl “oie 91 8 Dec. 17] “ss2 Des. Till -S Bene. a4) “O92 Bane 
1,200 2.600) Nineteen Hundred Corp B..-1|| 8 9 5. galo’| “82 sale % Dec. 10] % Dec. 13]| 5 May 22} 1% Jan. 8 
§.300/  30,900| Nipissing Mines. - - - ...----- Tl Asc 498i] 386 3%] 38¢ 4 | 3% Dec: 10] 34% Dec 24)) 3} May 21/ 5% Jan. 25 

, (UU) NOMA Lie VOTPP COM. ~~ «= - == 4 i 4 ® > 4 

19,800) 254,200) Nor Amer Lt & Pow com -- - - a] gt Bale I! 573 Baie | 83° Sale | 83 Dec. 281 91 4 Dec. 5i| 57" May 21|10334 Mar. 28 
2,075 33,325) $6 preferred... -.-------- 84 Sale 4 23%| 22% 23%] 22% Dec. 28 2414 Dec. 16/| 15 May 18| 26% Apr. 8 
1,200 17,200) North Amer Rayon cl A-.--... *| 26 27 22% 34 : (4 Dec. 16]| 15 May 28] 26% Jen. 3 

"200 6,180] Class B common. .-.------ a 3g% 2% 11 2h"? 53%! $1 fa°*1 Si Des, o4l £4 Dec. Bil dass eens 3] cast Me 
410 4.794| 6% prior preterred. --..- - OH, OS, OS Oh, S| Oh Dec: te) SS. Pec. % Dec. 18| 4 jan. § 
$30 A700 Nosth Gene TesseOil  s--225) 26% a5sil 2% 354] 3i¢ 334] 2% Dec. 20] 23% Dec. 20] 254 May 21| _38¢ Mar. 14 
180} 4.115|Nor tnd Hub Ser 8% pret---{59|100 sale’ |/105's 104/3)1097% gale 08s Dec: glut” Bec: t7l| 9b” May Zuid Dee. 
105 2,740) 7% erred - - --.------ 00) -- 55 --557 — “a 17 Sale 7% Dec. 10] 8% Dec. 21|| 6 May 21] 9% Apr. 18 

1,100] 12,700] Northern Pipe Ling - ------ 25l| 1484 Baic'|| 93¢ 10°°| Sif Sale | 8° Dec: 11| 954 Dec. 3l| % May 31] 1346 Jems 
500] $6,600) Nor States Ho ie... *° 16 eral] 20" 22 aii; “21%| 20. Dec. 21] 22° Dec. 3i| 13 May 18] 23° Nov. 26 

Sel «18 Botl aneoet haent Gore... 5% 534 31% 3134] 30° Sale | 27% Dec. 28) 3144 Dec. 3]| 26% June 12] 3834 May 9 
17.200} — 97.600/Ogden Corp common....-.-- Gl-e--- ----- $ Bale | 208% Sale | 19°* Dec. 2i] 2936 Dee. ai] 13° May 26] o3¢ May 10 
1,275 11,575/Ohio Brass class B - - -------- - #llia7"" Bale” 3} 091109 ° 109%|109 Dec. 3 13032 Dec. 7/1 95 May 24 110% Mar. 12 

900} —_ 4,500| Ohio Edison $6 preferred - - - -- 107, Gale 1110936 100% Sale |109% Dec. 28/110 Dec. 2] 94 June 121111 - Nov.27 
1,900] 15,400/Ohio Ou 6 % pref. -_ -----. 191] 2925 98741 os Salo [11430 Bale [11334 Dec. -Blite3s Dec. 18llnt09¢ Anes asltie | Bx: 
150 rth Sey A ae ae 11336 Oe’ tia 1153 * Dec. 12/116! Dec. 10/104" May 2711163 Mar. 26 
165 1:645|Ohio Pub Serv 7% 1st pref_100)||-~ ">> ===77 115% 116 [114 11534|115. Dec: 12/116% Dec. May 27111634 Mar. 26 
25|  1,375| 6% lst pref....-------- 109 oozes == 250 ae ee ees tee te * Dec. Ol ase Doc. anil “pac Dune asl ate mec: +s 
"100| Oilstoc dcommon -..-.. 9 , ‘4 ; : ‘ \ 

12 i ab 't0n yon me omy Gs eseom a wl 15 1858 1988 21% Sale | 21% Sale 20% oy by #1" a 13 43 May 33 34 Dee: 13 
1,650] 127150 erred... ..---.---- a OE A, RT Ee te 91116% Dec. 17/]100 May 23/117. Mar.29 
1/825]  '9:000| $5.60 conv bref---------- 1 eas 28 121GS Bate pe, 118 78[E. Des: 211886 Dec 371/000, May 23/117 Mar. 29 
3 py 3 a 2 3%|| 2% 24| r2% Sale| 1% Dec. 11] 2% Dec. 3] 1% July 22} 3% Feb. 20 

‘ peccrigety agree Pern Pera eee ee Pek | 13% Feb. 3] 1534 May 6 
,600| Pacific Can Co common_.---- %111 13 12. 14%} 11 ee oe ee 
“7,700 91100 Pacific G & E 6% 1st pref-..25)| 3354 Sale || 33% 34%) 34 Sale | 33% Dec 19 34% Dee. a 28 May 22 34 Nov. 8 
2:400| 16,400) let peeterred.----~ 2e ot. 31%! 814, Sate lor” 107%|lor® Des, 21l1078s Des. allaeo* dene tolages eb. a8 
380 3,460 Lik Diet wnn soll saee ance 83 | 79 Dec. 3] 84 Dec. 18]| 72. May 24| 95% Jan. 11 
100 1'405) Pacific P & L 7% pref----- 09)"89 9034) 78 80 | 82 ; . 18 n 
eee 4 | 4% Sale | 3% Dec. 20} 4% Dec. 3:1; 3% Dec. 20] 6% Feb. 
3001 "$00. “$1.80 1st preferred. ----.22*|| 20°* 21%| 1652 18%| 17° 18%] 1754 Dec. 20| 1734 Dec. 20] 1735 Dec. 301 20°* Feb: -8 
Pantepec Oil of Venesuela— Dec. 27 Dec. 2|| 234 June 7| 5% Feb. 27 
’ American shares. ......-.-- 4% Bale 3% Sale| 3% Sale | 2% Dec. 3% Dec. une é . 
oT TOO 580 00 Paramount Motors Corp- -.--- 1) 3 4%|| 3 4 334 Sale | 3% pee + 334 pes. 3) 4 a Be _ = 
350 1,850) Parker Pen Co.-....--.-.-- 10). --- ----- 1D, D8) hes eT ee Dee ae 138 Dec. 9|| 534 Dec. 21 101g Jan. 8 

3.800] 38.400) Barkereburg Big & Bem po--o 9% Sele il G56 7. | 5078 Sele] ga° Dec #h) 46% Dec. 9 596 Dec. 31) 101 Jan. & 
1 510 6,610 Pender (D) Gr yl A.....8 “BK yO ly |” Regios. 83 Dec. 3 55% Dec. 17 41 May 26 55 Dec. 17 
2°50 ,950 Class --eeessceeseeceoeses ll 12 17% 18 "22°35 “2377 1 34 ec 4 1934 — 24 77 May 29 36 M. > 6 

‘450 a an... 2 oa Oe Be oe 30. May 17] 38° oct 2 
--"§G6] _2,600|Penn Mex Fuel common --B0cl|"~~3¢ ~~ ~3z|] °754 9432] 9°33 8°S3l---sg-wee.rai|--- az Wee. “all °Osg Mas. 4 98 4 SS. 7 
Mar. 21 

1,300] Penn Traffic Co-...-.--.-- 2.50}/} 2% 2% 2% 3 i ee aaa ee 2% May 27| 3 

ee ’ ee 2 Sale 21% Sale 2% Sale 2% Dec. 5| 2% Dec. 26 1% May 2i} 3 Oct. 

10:000| 281 '500|Pa Gent Airlines com. ------ 3] 12 Sale |} 14 , Sale | 13% Sale | 135s Dec. 3) 1434 Dec. 24) 1144 Jan. 15 iat Apr. m 

"435 375]. $6 preterret kate cicas oon-s]| 65. 6634| 65 £6 “64}5 Dec. 28 6535 Dec 30}| 64, Apr. 26 6634 Oct. 17 

Pte Bo cesceds ale ec. . e 

4.505 19-333 Pabow& lt P= Ghpeail * &..... e..... 110% Sale 11233 113 |11014 Dec. 14]111%¢ Dec. 9|| 973 May 281112 Feb. 19 

650 7.128| $7 preterred..-.---.----.. */111_ Sale |/113° 114 |112% Sale |112% Dec. 27/1144 Dec. 11|/103 May 22'114% Dec. i 
400 4'170| Pennsyivania Salt Mfg- -- - - - 50/'167%4 Sale |183 185 |179 Sale '179 Dec. 31/188 Dec 127158 May 28 192, Nov. 28 

75 1,075| Pennsylvania Sugar Co. -.--- | 14 154 13% 15 | 14 Dee. 18 14 Dec 18 10% ee | Aue. J 
7409) 283i Bopper Sie or------— tog] $2 "Bisel SE BRS] Stac Sale | SF BSS Fal $0 Bec: HO) BS Ue gel GA tae 3g 
300 {'2ebl Petlect Otrele coma. .-.- cous *|| 2656 29 || 26 27 | 25 Sale | 25 Dec. 31] 26 Dec. 3|| 22 May 24| 28% Mar. 14 
haris Tire & Rubber Co. ...- 1} 8 Sale ||} 4% Sale| 4% 4%] 35% Dec. 23] 4% Dec. 2\| 354 Dec. 23] 8% Jan. 4 
500i 24°300 Phil phia Co com.....--. ‘| 7% 8 a 556 | 5%] 5% Dec. 271, 6 Dec. 18 11434 June 10 mt Jan. § 
30 590| Phila Elec $5 div NNNUE «<n Meacse sence 118 Sale /117, 118/117. Dec. 16/118 = 0 July 20) 31% Feb. 29 
50 2.100| Phila El Pow 8% pref. .-...- 25) “557 “7g 3134 3254 3134 2% 3034 Dec. 24 3034 Dec. 20 | 2934 July 20] 3134 Feb. 29 
$300] 1,068;600| Phoenix Securities common--ci|! 3 sale || 33% sale | 674 sale | 6 Bec. 27] 178% Dec. 3] 5. May 21] 155 Mar. 80 
1,600} " 70.050] _, $3 conv pref A-.-.... 10}| 36 Sale || 36% 37%| 36% Sale | 354 Dec. 18] 38° Dec. 4 20% May 21) 47% Ape. } 
4:800| _ 23,200] Pierce Governor Co com. .--. 10% 11%|| 15% 16 | 17% Sale | 15% Dec. 3] 17% Dec. 30]| ‘9 Jan. 25 18 May 3 
10,600} 101,200 Pronser Gold Mines Lad. - ---1 i gale 1% Bale He Sale Ns: pee. 3 1% ae: 3 H = 71 8% — 8 
1.88 950 Pitts Bessemer & Lf RR---60)|__/7¢ Sele DU, ities 4414 Dec. 23] 441, Dec. 23]| 39 May 17] 4634 Nov. 20 
3,510|  27,740|Pitts & Lake Erie RR..---- 56 Sale || 64° Sale | 64. Sale | 62% Dec. 21) 67 Dec. 17]! 43 May 24) 73% Nov. 14 
1/100| 18700} Pitts Metallurigical Co--... 10% Sale || 13% Sale A526 LM] 1B Bec. Bh) 4236 Dec. 3 oh nay 18,487 Re- 29 
8,600] 69,900) Pittsburgh Plate Glass com--25)10034 Bale || 96° Sale | 914 Sale | 87. Dec. 20 De: May 29| 334 Dec. 30 
“3 FLAN Boustinc common: 7-68 O84 abil] 3% aule | $4 Sass! i Bec Hz] Sie Bec: WO 4 BERy #8) os Dee: 89 
998] 12475] Pueumatic Seale Corp Léd--10||_.°-> .° 2731] ag 13%] 1256 16] 1284 Dec. 18] 128 Dec. 1s]| 10. Sune aul 15. Heb. 7 
7.400 24,900} Polaris Mining Co-..-...--- 1% ~ O11 4 i, Sale % Dec. 26 % Dec. 9 % Dec. 1% Jan. 20 
Sugar com.-...--.-.. Sale ® % % Dec. 10 % Dec. 30 May 21; 1% Apr. 18 

3'900 34'000 Powarell & ‘Alexander com - ~~ -6|| 43 Fs 32 sale’| 4” sale 3% Dec. 2) 4 Dec. 4 otf May 22] 4 Jan 4 

"150 625 Pe oe aren --i60 7% «8 4 5 583 an ee eee ae Faty it] sist oee. ok 
190 -<<<2 eesVilew wan oo cee ae pecol Geren Se eee-c42eeeenlenes ot. * 260s . 
osese- il ticcimncait tt i 2242/ 20% Sale | 20. Dec. 17} 21% Dec. 10]| 16. May 29) 24% Apr. 

2-200| 41.400 Premier Gold Mining --~---~- A] 14% Sale |] © a Sale"| 98 Sale | 996 Dec: 17| | 4 Dee: 12il go% May 28) 18 Jan. 18 

"100 1'050| Prentice-Hall Inc com----..- 40 42 36 ¥ 3934] 36 39 | 37, Dec. 17) 40 ec. 10 May 28) 42 nar 3 

2.000/ 18-500) Producers Corp of Nev=----S0]|__ 0% Sele |] 8% 0. | 834 Gale | 715 Dec. 47] 824 Dec. 8 435 May 21| 10, June 

Jorp of Nev...--20))..... _-. e 1 ! 
3 el 1 aoe ———— S common. .... a 4% Sale as Sale 454 Sale 4% Dec. 6) 4% Dec. 11]} 24 May 21] 5 xy 5 
"100 2;800| Providence Gas Co-.-.-.--.- s| 8% 8 Bi 834] Sig 814 836 Dec. 13) 834 Dec. 131] 834 May 23] 9% Feb. i 

8,500 53.500| Prudential Investors com. .- - - 6 6 8 Sale 8% Sale 8 Dec. 2] 8% Dec. 23]| 4% May 27 pr. 

‘ 4.750 $6 preterred.- -- --. wo--=--=- Te. GOR 4 SU RGIOOE SS BRO Bowness cctcedicdsudectes 95 May 24/103 Oct. 4 

—* 4 ce 0 lorado— 

10 200 ME% let Dadeoked 100//106%4 109 |/1051%4 108 |105% 107 |106 Dec. 41106 Dec. 4||2104}May 16107 May 14 

= M00 oh bat ea 6 las bed 3] HOH AS, "9552 196 |'05 < Sate [5-7 Wee. 33| G8°~Des. iill'67 May 21/1004 May “8 
15s] 31 '378l. $6.pr erecta 50 Sale || 48° sale | 44 45° | 44% Dec. 10] 45% Dec. 4|1 $5 May Sil s032 ean 8 

: Public Service o ma— 
rior lien pref -....- - 100//10334 104%41/110% 111 [110 111%!z110 Dec. 17/111 Dec. 23]]| 99 June 7/111 Nov. 28 
20 7000 a prior lien pref__----- 109 iio" Sale 11214 113 [11036 11144)112\% Dec. 6/112% Dec. 6|/104%% June 113 34 May 2 

6.150]  136'250 und P & L $6 pref_. -*|| 2444 Sale a7 ¥4 Sale | 5614 Sale | 4514 Dec. 10] 62% Dec. 19|] 13 May 28| 6244 Dec. 1 
5.950 5'050|_. $5 prior preferred... ...... 78% Sale |/102% Sale |101% Sale % Dec. 30]104% Dec. 16]| 58 ay 21|/105% Nov. 29 
3'600 . Sound Pulp & Timb...*|| 1254 Sale |} 15% 16%} 16% Sale | 14% Dec. 19] 16% Dec. 31 11 Jan. 26 29 May 10 

’ ’ nal GOBER. coe -. Mileosce coces a8 | Bilinbeheu banseghcubaee Beko ° 

~""900 10.300 Pyrene Mt oe ennecere----- 10), 6% 6% 2637 Sale| 6% 7 | 26% Dec. 2) 26% Dec. 2/] 4 ay 28 oN ar. 7 









































For footnotes see page 53. 









































































































NEW YORK CURB EXCHANGE 
se 73? ad — — 
NEW YORK Price PRICES IN DECEMBER RANGE FOR YEAR 1940 
CURB EXCHANGE Jan. 2 > 
=<ocKe 1940 Dec. 31 Lowest Highest 
(Continued) Par|\Bid Ask 
Quaker Oatscom......-.--.- #11117 +118 P03 1 5 Sale Prices | Sale Prices 
Q ge pratt Worcerene== 100/150 153 159 Sale 20 132 May a 150% De. B 
on EP Secsecococes 12% 16 8% 9% 24|| 8 May 21| 13. Feb. 16 
.-—--\_o 
2D Vi c-ienceselinenne enuhe %% Sale 14 %, 
way & Light Securities .--*|| 9 Bale 7% 74 1 4 Feb. 6 
83) RK eer b, - 14|| 5% June 13! 10% Feb. 6 
Kye & Out anvest ol Pic , poses soses i% Sale :13|| 4 Dee Feb. 16 
DD. o.Hantececescees 
$3 conv pref. -..--------.. * 32 ors rey 1636 Pst ’ : 6% May 22) 1734 Dec. 3 
Raytheon Mfg com-.---..- 50c 1 % “% (1 36 34 May 17| 45 t. 30 
Red Bank Oil Co. -.-...---.- *| 2% Sale 1 1 1% 16 June 11) 1% Feb. 24 
Reed Roller Bit Go_--------- *|| 2544 Sale || 2014 21__ Sale : 27 May 21) 27% Jaa. 2 
Reeves (Daniel) com-.-.-.--.. +) 5 6Kil 41 4 5 16 ay 22| 26% Jan. 10 
Reiter Foster Oil Corp----- 50c Sale vA iY % ° 3 ‘ ec. 6 Jan. 
Reliance El & Eng Co ---..--- 1335 15 || 16 16 Sale "3514 “a July 24) 4 Feb. 16 
ag — Corp. .-.. 1) 6 Sale 4% 5% Sale . 31 4 July % % Ase ; 7 
eem Mig U0....-..-<- noatliiiannes wail 2% ‘ . 
Rice Stix Dry Goods Go------9))""6 "84 why 13’* Bale  38l| "326 Aue. 13 8 ae 
mon ator com... : . . 
Rilo Grande Valley Gax Co—" 1% 34) 1% 1% Sale : 28|| 134 May 22] 25 Apr. 5 
oting trust pehanoud % % %, ay, 9 
Roc E oe Oct. 21 % Jan. 2 
SS echelons i 10832 10634 ol] 94° Max 8)107% Dec. “8 
nee Telephone Corp on oo SSP Se ere. Sree re Samra a eree SDUTeNERSEPee Secese 95 May 21/105 Nov. 8 
et ilpénecessoe 15 — 

,200] Roeser & Pendleton Ine. ----- “ll tise 713" 5 eB ccanhasaen cvesetonete: 11644 Feb. 9|116%4 Feb. 9 
Rome Cable Corp common---5|] 1134 Sale 10% Sale | 934 Dec. 10) i 0% Dec. 6 11 May 21| 1434 Oct. 29 
Roosevelt Field Inc.....-.-- 5 1 2 2%  2%| 2 28 *. 6 May 21| 12% Jan. 3 
Root Petroleum Cocom-.-.--.-- lj} 3 Sale 1% 1 % 1 iP lis a 1% Jan. 18} 3% Mar, 

$1.20 conv preferred. -.- ~~ 20/1 7% 9 4 bd 5 35¢ 5 : 1% Dec. 27| 3% Feb. 6 

;800! Rossia Internat Corp.------- 1 6% 6K y “wl 3% Dec. 24) 7% Jan. 

Royalite Oil Co — epetaremates . 12° 16 | 13 13°* Dee. 28|| 13°° Dec. 281 13° Dew 38 
a ter com....... : , : . ¢ . ‘ ° 
Royal Te Age tae... 2-60| S* “4g 5744 Bale | 56% 63 42. June 10| 65 Mar. 30 
Ryan Aeronautical Co....---1|/_.... ...-. ii Sale| 4%¢ 4% . 14|)| 2% May 15) 5 Mar. 7 
Ryan Consoi Petroleum .--~.-- 2 2 2% Sale 9 47 : : 4% Dec. 20; 5 July 12 
Ryerson & Haynes [nc com--.-1 7% 1 1 Sale % 1 . 14% May 15; 3 Dec. 12 
St Lawrence Te tend *| 4 Sale 1K 2% ‘ .3 May 22} 2 Feb. 5 

$2 conv preferred. ----- 50/| 15 Sale Peeping 1% Aug. 8) 4% Jan. 34 
St Regis Paper Co-..-..-.----- 5i| 3% Sale 23¢ Sale| 2% Dec. 23 9 any 17| 15% Apr. 
1a pretexea eeecacesce 100); 57 Sale 78% 79 2% ay 21 4 Apr. 10 
Salt me O1100...-....-.--.- 1 7 Sale 3% Sale 4836 May 28] 82 Dec. 4 
00|Samson United Corp com--..1 1 ag \% 2% Dec. 5| 9% May of 
Sanford Mills..........-----*|) 36 39 26. 27% 4 Dec. 18 Jan. 
i? (ih pa menccsesecdt 5] 1 1% x % 26 Dec. 3) 35 Jan. 18 
CE cas eheeena */ 12 12% 13°, 14 %A 6 Jan. 26 
Schulte (D A) Inc common. -_1}/..... .._- % Sale ig 9 May 22} 14 Jan. 17 
ee ---...-.- 361|303< "30" 14) 15M 13°* Dee. 28] 16 Dec. 33 
v itt nn ds evboud ater on ‘ : 1 . 
Scranton Elec $6 prét_------- || ae oe 73°% Sale hile 174°" Den. 36/116. Das. 36 
Scranton Lace Co common -. ( ) . ec. 
Scranton § ring Brook Water | = 8 19% 23 19 July 6) 29% Mar. 13 
ce sateen Raye 
Scullin Steel Co common--.-_-.- "8% 10 816 a. . 14|| 44 June 24) 95 Dec. 14 
 dcnncthougerednl 1 Sale 1% Sale - 16)| 454 May 21| 13% Nov. 14 
curities Corp Gen'l com --- 1 Sale - 31 is May 21, 1% Nov. 12 
000|Seeman Bros common. ------ *!/ 39% Sale 35% 4 - 31 Oct. 17 Apr. 3 
] Leck & Hardward com--.1 52 Sale . 10]/} 35. June 10, 40 Apr. 3 

000] Seiberling Rubber com. .----- *|| 814 Sale || 4: 314 Sale 3 - 11|} 1% Jan. 18| 134 Mar. 2 
Selby Shoe Co com....--.--- ae 8 si 9 7 4\| 3% Dec. 31) 8% Jan. 5 
Selected Industries. ...-...-- 1 Bale uy 1 gale 4 10|| 8% Nov. 18) 11. Jan. 16 

Convertible stock ....----.~ 5 534 6 2% 2%¢ Sale & ° FY 4% Aug. 29 Jan. 2 
150 ele to ccces 2 Hl aie sete’ 4739 44° Sale "2 13|| 3§ May 25| 595 Apr. 28 
Selfridge Prov Stores, Lid— Sate fi 67% 4345 2 . 11|} 37 May 28] 60 Apr. 6 
merican dep rcts reg. --- 
Sentry Safety ntrol-.-..-- >» 3 ‘4 Gele 3 %4 Dec. 30) | % Dec. 30 
Serrick Corp class B com-.--. li 1 1%/| 1% 1% = 1% % Jan. 5) 1% Mar. 9 
Seton Leather com..-.------ “| 7 9 5% 54, 642 ; 1 May 18} 244 Mar. 13 
Shattuck Denn Mining-----.- 5 or Sale 4% 454 oat a” ten 5% Sept.12| 8% Apr 1 
Shawinigan Water & Power..*/| 18% 18 12° 10% 11 34 May 21| 6% Apr. 10 
Sherwin-Williams Co com. ..25]] 941% Sale || 76 77% Sale 10 May 31) 18% Jan. 31 
5% cum pref AA A_.-.- 100|/113% Sale |\112% 10914 Sale 62% June 10)/100 Apr. 4 
Sties Oo (Tb rr f C08...-5 1038 Sale |! 6 7 834 5% May 39 nis Mar 19 
ex Co (The) common... --... - Mh} ------ ------|------ ------ " 
> Pub 16 Balle fj 11 13 18 |------ ------ 8 May 21| 15% Apr. 16 
orp cony pref_-...-.-.--- oar. Sad 
Sinnene H ware & Paint Go_2| ““iiz “ikl 7336 3134 34 19 Jan. 10] 25% Nov. 25 
Simplicity Pattern Co_..---. i 1% 2 — 112 Sale 1% Jan. 24) 5% Oct. 18 
SingerMifg Oo ne -2227400|183"~ 1847 : a os Mar. 26| 954 Mar. 26 
ngerMfg Co......----.- = sgsel== ~~ , ‘ 
Singer M 4 Lia 152 154 106 10634|710014 Dec. 11 Aug. 19/155 Jan. 8 
m dep rets ord reg shs_-.£ 
Sioux City G & K 7% pret-i00)|_~__ __ one i” 8 % 19% July 19) 2% May 7 
kinner Organ Co common-..-5 =: -""2 Bale sr 95 May 21|105% Mar. 11 
Solar Aircraft Co common--.--1]]/__... _._-- 337 3% % ; Dec. 26 4% Feb. 21 
peter Mit Oe. ....-.cc.ceoece 1 1% 52 Salo. 3 3% Dec. 23] 3% Dec. 23 
DTT, «nacaetveosed 1% Sale 1% Sale 216 lg Dec. 10} 1% Jan. 3 
SD ME Eansencccesoocns 4 4% 35¢ Sale 43 144 Jan. 13) 2} Apr. 4 
Sou Calif Edison 6% pret B_-35|| 3019 sale’ 74 Sale 3c Dec. 31| 23% Jam. 6 
u Ua n ee 12 2n3 g . ° 
544 % pref class O....-.-- 2all gost “30% 30% 30% : |3|| 27° May 22| 31% Nov. 7 
5% original p aipetanccaeane, 44 45% 46° 4712 . 11|| 24% May 22) 30% Mar. 1 
Southern Colo Power cl A--_25|] 1 1% % ‘3 10]| 35. May 28) 48 Oct. 3} 
sont Me Goal Telap Gowzioollies 176 60°" 70 pec: 1373 Ape 19 
sou ew ele _-1001/162 170 i152 ... 1149 18@8 +1144 £TNec 94 . 
Southern Phemhete Co... se 160, 168, ~96|1184 Dec. 26|170% Mar. 16 
Southern Pipe Line---.-...-- 4 5% 714 8° - 9] 44% May 8 Jan. a 
Southern Union Gas com- ---. rt 2% 2% 3% 16 % Oct. 14) 11% Apr. 
ML, CEE peter op ie 1934 21° 49) 1338 Jan: 6] 20° May 1 
South Pena Ol.) <7 7----35]] 41°* sale’ 30° Sale 3|| 5 July 24) (734 Apr. 29 
00|S0 West Pa Pine Lines. _-... 10]/] 21% 22 39 23 14 3|| 28 May 22) 44 Jan. 3 
moatiins (2 GS) & pres tne---30 12) a 336 1%¢ Sale 10|| 211 Des: 31] °3% Mar. 21 
st preferred.........- . ; 
Spanish & Gener — a as 7M 7% "13|] 734 Dec. 9| 16 Apr. 2 
m dep rcts or shs...£ 
Spencer Shoe Cor — otonead * 19 ary? 1 pogo? “"saarr ase a %Jan. 2 % Jan. 2 
00 Stahl-Meyer Inc com__.---..- 2 2% 1 i 1 \% 48 i 1 — % Dec. 2 Mar, 21 
Standard Brewing Co_....... % % x is 1 ; 2 . 16] 1 Nov.22} 2 Jan. 4 
000/Standard Cap & Seal com.--=1]} 14, Sale |/ 3 3% sals’| 3°* par al 4 - 23] 4 Jan. 23 16s Dec 27 
ODY preferred... ......-.- ° ar. 
TU Beers | 1934 Sale || 12 14% 14] 11% 5| 14 : 30|| 11% Dec: 5| 24 Mar. 15 
;OMMON. ...-.--.----<--- 1 2 1% 1% 2 a 
$1.60 conv preferred_-__-- . ia 1% - 20) 2 4} 1 May 22} 2% Nov. 8 
Stand Invest $5% preferred. .* if ol 73s)| 12 12% 1356] 1134 Dec. 19) 12% 6|| 8% May 27| 14% Nov. 1 
Standard Oil (Kentucky)----10]] 20% Sale || 191% 19% i . 21] 10% . 5|| 7% June 25) 11. Mar. 
Standard Oi] (Ohio) com_._-25|| 32°. Sale 3116 +4 a 18% . 18} 19% . 31|| 1644 May 21) 20% Feb. 1 
5% preferred. ........-- 001/107 % 1081%6||110 107 Sale 31% - 3} 40 . 31]| 26% May 22] 41% May 8 
Standard Power & Li com_---1 Sale yy) 3g Sale |10735 Dec. 31 4111004 June 24/111 Oct. 16 
Class B common % yA yg Salo 4s - 3 % 2 June 10 Jan. 3 
7 erred a 20% 18 6 19° 4 . 27 8 6 a Aug. Jan. 10 
Standard Products Co. 9% Bale || “siz 7% Sal , . 28] 2014 10|| 1744 Dec. 28) 27% Jan. 11 
Standard Silver Lead "8 ig 6 Bale | 734 Dec. 31| 836 6 May 22/ 10% Apr. 12 
Standard Steel Spring Co....§/ 40 Bale || 2534 271% salo’| 26 3! 30° 19 May 23 40% — . 
. a an. 
tandard 14 1K) 1% 1%| 1% Dec. 28] 1% 1 Jan. 22} 1% Feb. 
or 
400 ecece cotes 18% BNE BE Bienced choco dessis wesots 15% May 28] 21 Feb. 29 





' For footnotes see page 53. 
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JAN., 1941] NEW YORK CURB EXCHANGE 
— a 
AGGREGATE PRICES IN DECEMBER RANGE FOR YEAR 1940 
— NEW YORK Price 
id a1. Sn “Toi Dec.2 | Dec. 31 Lowest Highest Lowest Highest 
T 
' Sale Sale Prices || Sale Prices 
aheres TOCKS (Continued) Per Bid gale | 1, gale | 44 Doo 24] "te Deo 2|| “42 May21| iM Jon S 
11,800| 54.600) Starrett (I'he) Corp v + ¢...--1 4814 _....| 413¢ 45%| 47.. Dec. 26| 47. Dec. 26|| 393¢ June 27| 62 Feb. 20 
9 See Vek Fen te----o-- 12% “i3-"| 12°" 12%] 12% Dec. 27| 12% Dec. 7|| 1014 June 5! 15 Apr. 
150), 3 Ben eceia (A) & Cocom....------ 334 1355] 73 1398) *3i8 Des: 741 1386 Dec: Bll '27* May a1) (43¢ Foo: f 
as ie a yy lence 39° 45.1 38, 43.°| 40." Dec. 26] 40° Dec. 26)/ 33 Jan. 26 i Oct. 1 
mapopes ieee & gee ” By |" Me |: Beet seta eae gent. ay 
es, 900 8% 24 be a seword Bag aae’| 84 gio*l-73z Des. i8\""83¢ Dee iil] Bye 3087 48) 34 May 
S45) sistigewtog dlomaneya vi Salo | 14 Sale | 1M Dec: 17] 84 Dec: 2] 1X Aug. 20) 2° dan 8 
"500 27°40 ie al Ra 1% Sale | 1% Sale| 1 Dec. 23) 1% Dec ‘i + ye Bes . > 
an. 
2.250/  10,275/Stetson (John B) Co com... 3% 376] 34 Sale| 3, Dec. 20/ 335 Dec. 3 Mas. 1 Jan. 16 
At 9 of ome  pnebeen 141$ sale’| 13%¢ 14%¢\2145¢ Dec. 13] 1854 Dec. 11|| 79 May 25| 1834 Dec. 
S'so| «As ‘soos iS) & Oo Nate 11% 12 | 11% Sale | 11 Dec. 13] 12” Dec. 28|| 6i¢ May 2i| 13% Apr. 
7 fa... -- 11% 11%| 9% 10 | 93 Dec. 27| 11% Dec. 5|| 8 May 23| 15 Apr. 
S308 = 14-200 Sun Rag Drug Co com...--- 1 18 sale] 15¢ sale | 134 Des. 6] “184 Dec. Sil isg dane til 3 Jam 
13:20 133,399|Sunra cc. eee 3834 41 | 3934 4214] 3914 Dec. 30| 41.- Dec. 5|| 33% Feb. 23| 41 Dec. 
400 5.7 54% conv pref ----- 25% 26%) 28 29%) 25% Dec. 11) 7844 Dec. 16|| 21 May 28) 36 Jan. 
1.0% 1580 Superior Port Gement B----* 10 11%| 11 Sale| 11 Dee. 31] 11 Dec 31 il Dec. 31 ig Jan. “ 
300 5,500|Swan-Finch Oil cael 6 6%| 5% Sale 5% Dec. 31] 6 ec. to Bey: ° : 
% Dec. 31} 3% Dec. 3 2 a an. 
900 9 T00 Tannen Blocteie C ae : oa galo® a3" 7816 24 Dec. 3 26 Dec. 16 3 Nov. 30 36 Jan. 
¥ *400| Technicolor Inc common... .. ; ec. ec. ay e 
a 188/400 Toms P&L 7% pret 100 11350 113% (113 qh 1436 113 ec: 11111334 Dec. 11|/108° May 22/114 Mar. 
3h i aa y : ° ec . 
RMR tag a Oy ee 1254 “to° | 1752 18. | 17°* Dec: *6] 1834 Doc, oll 1334 Mane 4a] 2838 Row: 
3'000] 30800] Filo Roofing ine nes. 7% Sate | 7/1, 836] 734 Doc. 19] 854 Doo. 30)| 7 July 02] 16° Apr. 
. "900| Mishman Realty & Oo! nstr.... D R ec. ° 
1,100 2,200) Tishman Realty & Oonstr - .-- 48 sh’* sate es 50°* Dec 5 52°" Dec. 27|| 48 May 21] 59 Jan. 
150 2.478 acpeeee oo erro 4% 4%) 4 444} 4 Dec. 16) 4% Dec. 13|| 3% May 22) 5 May 
" |To Secur Trust Co Ltd— f 
+----- $00] Am dep reve ord reg shs---£1 26 ge Mlnaans wat y6-spas-ahiagie-occ-aall be ABE Bolasete Abe 23 
“SS Rea ae "98°" Sale| 76 Dec. 2/100%{ Dec. 26|| 55 ay 23|1003¢ Dec. 
3.550 12.570 0| Todd d Shipyards Gorp one 5 5 OE he a 4}108% Dec. 3|| 95 May 21/109" Mar. 
199 7 a eecerk San - seebea 114% 115% 113 115 |113 Dec. 1311433 Dec. 5|/104 May 24115, Jan. 9 
ee... 800|Tonopah Dev---21 songs eregzimongs gonanimongrycoonanl-9- 97a cecnas i Oc. 10 Apr. 
17°30 43'200 E Nota 7 yoy tye - 1 Sale ; Sale oe Dec 20 18 Dec. 33 P Dec. 20 i Apr. 1 
"500 59.400] Transwestern Oil Co.....--10 3%|| 2% ani? 2% Sale i Den ; — 3 a Now.2 Jan. 
Le oo OT rae waures Enon == alg” Ohl] 83% 10°] 753 So’ | 8” Dec. 13 a Dec. 13|| 8 Dec. 13] 2852 Jan: 3 
So Saati Crp Sale 634 Dec. 19] 7% Dec. 2|| 45¢ May 22] 10% Jan. 
bet 20:090 oy weaaennemnpegen fF ~~ 36 oss 38 Sale | 36 Dec. 19 3934 Dec. 30 20, May 22 98 i ah 
'900| Tung Sol Lamp Works com- ec. . . 
2.500 9°90 al Wen deed : 3% rit Bs 1% Sas: 734 Dec. 13| 754 Dect 26 bs May 21] 8 Jan. 
’ Dec. May 21, 6% Apr. 
200] 207 oltre em acaacaipaaaot) MBE Mae || 4H Sale | aoe] 4, Bee] aig Dees 954 ater 28) ONE tae BP 
700 7300 ierles natant ° Os edi ictesned natens eniiate Dec. 30 Dec. 30 , Dec. 30 Jan. 5 
nexcelled Mfg Oo inc....-10| 1% 2 || 3% Bale | 3% 73 y Dec. 16| 4 ec. . 
6.00 5. Ly ja Ges of = Smee ul 13% 3 S086 83 gato" 8 Dec. 30 10% Dec. 12 z May 32 13 Feb. 
200) 1p Uaioe Seockt Wan of Gusann-i60)..-°* _-*l' 39°? _ | aye ome | 976 Deo. SE __928 Dec. SE! 209 tee’ ial tid Jen. 1 
“3,800 175,500 United | enews 1/|""6¥% Bale || 4914 Sale | 934 Sale | 8% Dec. 10, 1034 Dec. 19]] 5% Jan. 15, 15% May 1 
vy. Sweep A Dec. 17 Dec. 5 May 21] 16 Apr. 17 
300] 11,700) Common ---—---_....--- ol HBS AF G3. BS) BG 42 | 11% Deo. 17) 12 Dec. 5) i6 May 31 U6 Apr. 
8.670 sst's06 ust Cigar-Whelaa Stores .--10 % Sale % Sale 4 sal Sale Dec il ‘6 Dec. i2 May 21 1 Mar. 
2100 000 United Blais Oorponna-=--4 a... Re 8 aay; 73 80 gale’ 7¥ Dec 24 73 Dec. 3} 6 Jan. 24 3 Feb. 1 
95,000 528.200] United Gas common.-.....-- 1% Sale 1 . Sale ec - June 11/113% July 9 
bay Begg) Wanna wom ten] Og Oh [bag HR faa, sooo Bee Selyy Bes: a9] rid tees a ay 
oy 9 e=nlUnited G & E7% pref... ...100 : Dec. 9 a an, 
ey ces core WCE Oe aera ed on et oe a ES 
x ¢ 3 ec ec. . ° 
3900| 2477100 $0 let pref. -----2------*1] 344 @ale’|| 2439 Sale | 22% Sale | 2152 Dec. 19] 2434 Dec. ail 1658 May 21] 39° Apr. 
13,900) 247, 1001 5 ited Milk Producws com.-.*|| 29 244 || 924 26 | 24 26%| 25 Dec. 6) 25 Dec. 6]| 20 May 27 ~#«Apr. 
i0 1.952. $3 pating --*| 68 78 ||a78 --.-- 72 80 | 76 Dec. 26] 76 Dec. 26|| 70 Feb. 27| 76 Dec. 2 
United Molasses Oo Ltd— 4 Dec. 21] 5% Feb. 23 
160 1,500} tied IRR Sanale. 2100 os 45 mn 248 PT RAM sabe: <n 239 May 16 245% Nov. 
1406) 17,600 United Profit Sharing coi=2b<ll"""34 "733 |"45¢ Sala"| Mog, 8 og l- 37 Wee." 30) ~- 34 Dee.” 3 an. 48 4i5 Feb. 1 
1.400 17.600, on be ak onal 5 S 5 OE GR GE Oe My 1 eee 6 Nov.27| 74 Apr. 
200 United Shoe Much con....725| 833g Bale”|| -3% galo*| 5754 Salo’| 33" Dec. 3/2603 Dec. i3|| 54 May 18] 8344 Jan. 
107-800 = =m ww = = ~~ =~ Sillcogen oogns 44 Sale | 45% Sale | 44 Dec. 2] 4644 Dec. 12|| 39% June 5| 46 _ i 
40,600] United Specialties common-_--1)\""4"~ ~"43§|| “§ Sale | 8% Sale | 734 Dec. 4 8% Dec. 28|| 3% May 21] 9% Nov. 
a halal 4% Dec. 27| 5% Dec. 6|| 3% May 22} 7% Feb. 20 
os Gor She Ge aoumaen.. 8 = pron onl 6: oe aH E 63 Dec 30 73 Dec. 9 3. May 23 8 Apr. it 
29-3001” Tet preferred with wart... 61°° Sale’llas7™ soft] ssif “at 5414 Dec. 40) 59 Deo. 14]| 47° June 21] 71” Mar. 3 
oane ‘ec ec. . 
U 8 Plywood $1.50 conv pret 30|| 35° Sale || o8sh 33° | 23% Sale| .2% Dec. 13) 23% Dec. 41 316 May 21) 6, Mort 
8 Radiator common.....-- 1 2 2% Sale 1% oi 2. Dec. 3} 2% Dec. 2/| 1 May 23] 2 | 
Baber g)  _Bl 6 Bie | Saale) Bac Be al OH Be oa] HR ol RS 
Ge ccéedeineebse césbellaceans eniee . ° ad 
$7 conv 1st pref owcece---- peesccsecen O06 Gm 4 5if 2% Dec. 12) 334 Dec. 24|/| 2% Dec. 12) 6 Jan. 
— Dec. 13 Dec. 5 July 29 Apr. 1l 
20-400|United Wall Paper-<--------all 194 2!) 19% sarc] 134 S318 | 13 Boe: 181 186 Bes: Bl 781 at May 3 
sl ererg Ome SAT fe HM Eh 2 tal PERE fa Beg] eee wl feel 
Lota... 4 sai i; , J Dec. -3| 6% Dec. 13|| 2% May 6% Mar. 
126,000 paiversa Corp ¥'¢ ¢-------- 13° PPS cll 93 ae absg 8851 23° Dec: 13] 28°* Des. 13l| 13°* May a7 24. Mar. | 
bse Universal Pictures com... .-- 8 5% 11% Sale | 14% Sale | 11 Dec. 2] 15% Dec. 12|/|} 4 May 15% Dec. 
Universal Products Go.--77-29}]_ == 19g PAZS] Oss THE) 1856 Bes. 28) ts Bec. sei) 16% May 1) 25% SK. 18 
Idaho Su peoseces 1% Sale Sale 1 ec. ; . 
$6 300 Utah Pr & Lt #7 pret... es” Bale 7632 “76% 78°? Sale’| 76°" Dec. 27| 78° Des. 3il| 485 May 28] 803 Nov. 1 
b. 27 
Utah Radio Products com-.---1//_.... -... 1 EES. aD SEES eee 1% Feb. 27| 1% Fe 
mm - 30 Dec. 14 e 1% Jan, 
Geyouet cate she aca] wall | ant SH ole Hho Be i aa ens 9] sb doef 
I d com ......- 1 ale . . 
villty in wd eccecesese 1 if 1 Salo“ 1% Sale 1% Dec. 2 138 Dec. 12} ig May 21} 2% Apr. 3 
mmon.....-- Dec. 13} 1% Dec. 2 % May 21) 1% Mee. 27 
6 he AS 7 enema 13° 1954 08 2 oe 19% Sale | 18% Dec. 30] 2084 Dec. 71| 16° duty 18] 29 4 
$400] van Norman Mach Tool com_5l| 25 26 & se. 382 Dos. “Gl 3p" Dan. 20i| 3° Skee a8] 3236 Now. 1 
19.7001" ¢ @W common....-.-.-3.50}). 2... cncccll-ouce cock 1514 Sale | 14 28] 1534 Dec. 24|| 14% Dec. 28 1544 Dec, 24 
G00! venesuelan Petroisum....-..1)|"~ 14% _1|| 3% Sale Dec. 7 Dec. 10 % May 18} 1% Jan. 3 
115.29 Virginia Pup che 7% pref.1 72 75 192° Sale | 91% Sale | 90 Dec. 20) 974% Dec. 7|| 63 May 22) 9744 Dec. 
7 0899 Vogt Mfg Corp. ..-..------- 10% Sale ||,10 10%| 9% 10% 94 Dec. 19] 1034 Dec. 20] 7 May 23] 12, Mar. 30 
"200| Vultee Becccnecenel]l iio. wecee|| 8% Salo | 834 Sale | 7 27| 8 - 2i\| 6% July 12 Sept. 
Airt bd Dec. 24 Dec. 31|/} 3 May l 4 Apr. 6 
3B. hs be Ba th g com v0 62a $84 a4 3 94 Sa 318 Dec: i6 $i Dec. 12 2 May a1 1 Ape. ; 
7% preferred......----- i 1 SE BOE Wencctinenocdibanste beeeed . 
hk ehaarererree Rit Ul eae eM eT ke oe 
aaah ts OE eH] yg a UR ak ab | oght BS: 8) BG BE fl ah Se BLL BG 
Wellington Ol! Go common. il] "354 “Sagi 18 1834] 1335 1. | 18% Bec. 10) 15% Dec. 10)) 1295 May 38) 10% Oe 





For footnotes see page 53. 










































































' AGGREGATE ik 
s ee Vener PRICES IN DECEMBER RANGE FOR YEAR 1940 
In 12 péonshs CURB EXCHANGE Jan. 2 
December| 194 : = 1940 Dec. 2 Dec. 31 Lowest Highest Lowest | Highest 
Shares Shares TOC (Concluded) Par|' Bid A Prices Sale 
2,100} 25,700] Wentworth Mfg Co-..--- Piet ce FE sc ttt. att TP Brtom,,| Sele Prices |] Gale Prien || Sale fries 
a 10 ee Ol Wanere hir'Eapress Oorp_ sill ase b ieee Sul 5 Des 201 552 Daw’ 1. May 18 2, Jan. 3 
50 760| Western Grocery com... ... ees eras 3% 45] 3% 4581 4 Dec. l7| 4° Dec. tal] BieOne 2 ost abe. 'f 
- soa] Western Mac Ey com. -- ec. 17|| 3% Oct. 2 63, Apr. 1 
~ a Wey lst preferred Bistioareyee cath leant 52 60 | 59 61 | 55 Dec. 6| 60 Dec. 13]] 31 May 18| 77 Oct. 29 
= ‘200] Westmoreland Saal Go->-7.20 oe. tT iss 189 1380 dassf nn oe 8) 1028 Dee. Sill 18 Bay 28) 195 Dec. 3 
eahvese 225| Westmoreland Inc--...-.--. cntnd ener awn se 104 14 ny = 7 72556 SeeeEs 9% May 17} 11% May 13 
= sacl et erast a = 5 7 4 -_____]] 10°" Sept.21) 101% Sept. 13 
1.330] _ $6 preferred... ..-.------- J-2-- o-2-- 99 100 [101 Sale [100% Dec. 10/101 Dec. 31 
22,100| 72.900] W Va Coal & Goke com...... + ; 23, ; 92 May 22/102 Feb. 8 
200] | 3.050] Weyenberg Shoe Mfg Co.--~ 1 ais 978] 236 Bale | B36 Sale | 256 Bec. 2 83s Dec. 28 1 May 18) 336 Dec. 28 
600 37,900] Wichita River Oil Corp.-.--.10]} 5% Sale 6% Sale 6 Sale 6% Dec. 2) 6 2 Dee 21} 3% May 15) 7% Feb. 1s 
Coo «1 *100] Williamme URC) & on... | 63 7Mil 33g 451 434 S| 434 Doc. 17] 432 Des: gall Se gary asl 338 epee 
1,600 7,500] Williams Oil-O-Matic Hig...* 1 if + 1% 18/ Sale- &% Dec. 9 a2 Sng 30)) 3% July 19) 734 Mar. 14 
3;900| 24,600 Wilson Jones Co com..-----"#l] 7 3 8 Selo'| 732 8 | 73¢ Dec. 31 8° Dec. 3 pray 18) 2, Jan. 26 
320} 3/990] Wilison Products ine... .1l| 11° 11%|| 1134 “12° | 13°* Sale | 1114 Dec. 10] 1244 Dee. 1al| 288 May 98] 1232 wars 33 
50 410] Wisconsin P & L.7% pref--100||..... ...-- 11332 116 |1le 116% 11153¢ Doc. 10111802 Doc. tall om” aaae salrdaid Noy: 32 
800 17,000] Wolverine Port Cement - - - - - 10}} 4% Sale 552 -5&l 5% ~=5%1 bie Dec. 51 55¢ Doc 131) 98, May 24/110% Dec. 1s 
C500 3 'Saul weedlen Poustoum ord... OH 85s exll B82 Och] S54 sale] 432 Doc. 28| Saf Doc. all 434 May sa] 91g Nov: 38 
: kn Wootworuh (FW) Lad 5 Sale || 4% 43] 4% 414) 4% Dec. 6] 4%¢ Dec. 6]| 434 Sept. 12] 5%¢ Jan. 23 
), m dep rcts ord shs_----- 11% 12%]| 5 541 5% 5%] 5 Dec. 28] 5 Dec. 28 J 
44,100} 246,500) Wright-Hargreaves Ltd--.---- , bu Sale 5% Sale| 4% Sale| 4 Dec. 30] 5% Dec. 2 3% June 27 tr} oy 3% 
BONDS— | 
265,000] 2,196,000 bama Power 4}48.--.-- 1967 : . ‘ 

28:00] '188:000 ist & ref bo--=-- aeons 1956 104°" 105° [10114 Sale [104 io5%llo4* Dee. “elloas, Dec. ‘2ll108 June 28 10854 bet. 30 
; 2" Pi ii cenpenaased 104 10534/|10514 Sale |104 104%]104 Dec. 30/10514 Dec. y 
30,000 383 ,000 G6... eo cc nccccce-e 1946/|107% Sale ||107% 109 |107% at Pay 1076 — 19 107 +g Dec. 99 May 28/106% July 17 

: 7% Dec. 911105 May 15|109 Feb. 
ain aig pericas Gas & Wissirié— 107°” 10736|]105%¢ 10614|106%¢ 10714|104% Dec. 1010612 Dec. 26||10434 Feb. 3 107% = 24 
" , e Beccccocncon PE locece cccce 
Pr tec ETS od ceemeneee eee 193 HRuc nets lanaliog tg Bec: AHS Bes: AGE AE: INR Bes: 
’ tq merican Bes reyiegse-Paprene= sense 111 i 11254|1105 1113111? Dec. S{112.* Dec. 13]{1083$ July 18|112 . 13 
pone ——. b eo wenden aa apps Sale ||102% Sale |104% Sale {102% Dec. 3]105% Dec. 6]] 90% May 25|105% Jan. 6 
’ A DP w 48.1 
2.00) ABs. na Annan, lew 426e-tpglios Sot Wok ---- -----/MBN Bes: Sigs, Bes. ASS May 1916, Tab 
18,000 160.000 Are Seater Power 6s...-2024//126 129 1/1273 130 12834 130 12814 Dec. 11]128%% Dec. 28 121 June 10 129 Jan. 3 
68,000] 1,371,000) Arkansas Pr & Lt 5s8...... 1956||106%4 Sale |110514 106° 10617 10614]105 "Dec. 11/106 17 Dec. 33 - . ‘eb. 
. 11}106 % Dec. 23]|102% Ma 1 . 
pres gor aa ppehaagagpen bose Sale || 44% Sale | 45% Sale | 42 Dec. 27 46 M4 Dec. 9]| 38 May 34 6236 Jann 23 
000 ’ Assoc Gas ec 4348-1 2534 Sale || 12% 1344] 12% Sale | 12% Dec . 
318:000| 3.875.000] *5e deb....-...-..-.-- 4 Dec. 27| 13% Dec. 16}} 11 June 10] 30 Jan. 3 
me FO Go Ty ye 1968]. ooos woe e|| toot 1974) 1S Sele | 12" Dec. -3| 12 Dec: ‘sll 10 May 161 1044 Apr. 
411000] ¢4348 series C.........1949]| 2614 Bale ||" 133, “13° "|"13i2 Bale . : r. 
ei Ba) Sytem AR SM Soe 8 | ee ae a ae 8 
, , 8 conv deb....-...- 71| 34. Sale || 12% 1314) "1234 Sale | 121{ Dec. 4)" 1344 Dec. j pr. 
&: be Fipowee |} 125 4 4 Dec. 4) 13% Dec. i0}} 10 ay 22] 34% Jan. 
poe 3 2.900 See Pstere AS: ti ES haan 12% Sale | 13% Sale | 12% Dec. 28) 13% Dec. 11 10 6 May FH tase a. 3 
000 000, Assoc a A---1955 was-- gan-|-ag-- goaz-[-ai---py---g ne Sa ete : 
4,000] 191,000|Atlanta Gas cet shalt toe” H1oass teen ion OT eelea i Dee: Blibhsc Dee: Siabaas bane Sahan Feb. 8 
27:00] 285,000/Atlantle City ec 3348---1964|/1065¢ Sale |lio9 4 109541095 LL0%|100% Dec. bl110 © Dec. 27]|108%4 May i4l1h0°* Ape, 12 
‘000 77,000 Avery (B F) Sons 58 w W--1947|| 9454 9534|1102 14 103%4|101 - 104 -|102 — Dec. 30 102 a 30 108 4 3 os Abe. 8 
‘000 Ptcswesnccntes 947|| 914% 92%|| 99° 101 {100 101 |100% Dec. 12101 Dec. 4{| 9234 Jan. 18/101 Dec. 4 
Baldwin Locomotive Works— 
548,000] 6,759,000] , Convertible 68, ----- 1950} /11 
$5] 8.16800 ind an c= HRA MAMZS]NT le [28% sale Heh Bese Sat Bec: 9a BE | May gHH% Bay 
; '112/000]_ 58 series C........-..- 117 |]110% Sale J111 11134]110%% Dec. 6/1113¢ Dec. 11]] 89% June 3/117 . 
' ‘ Jan. 
one bak: eae sabes 41 Sale (1152 155 [15436 157 “[1544¢ Dec: 231156 Dec: 10 138 Tune 10116 Bec. 1 
9,000] 2,378,000] Birmingham 43s0_--- toe eee ae aakar os sis ata she an. an. 
Fe) 7-3 So ptmacenen ges == 1B IM US 0k Bae HGR Bake Hada Bac alaae Bee aR HR HANG eed 
no al road . ast -- om 10034 Sale |/103%4 105 |103° 10444]103 Dec. 23/103%4 Dec. 12]]} 95 June 5103 34 july 31 
, Canada Nor Power 5s. ..-1 ‘ . , 
185:000 Q00|Canadian Pacific Ry Ga---19431| 7884 “81° || T11¢ “F3° | Gos¢ Sale | 69 Dec. 12] S144 Dec. ail 68. Jume S[S9%¢ Jam: 28 
8,000 384 ‘Ooo|Central Power 68 ser D --- Rf 995% Sale |/102\% Sale 102% Sale 1102 Dec. 6 71s Dec. tt eeu dine online ann 8 
233.000 1.571.000 ‘000|Cent euates Snes 6s -eee-- +74 3834 Sale | 30% Sale | 27° Sale , 26% Dec. 27 90 3 Bee: 3 254 May 3 i Jan H 
inn oot nednmeen bi D . ous . . 
33.000! 3-570 :000i Cant States Pr & Li 5)40--1963 | 74% Sale |, Rist Sale | S40) Sato | Seis Dos, el Bos) Des: atl Ba5g May B31 Ouse Dam of 
13:00) #558 OB eats Se chaacaae tar] 2286 ate | G1 Sul | GE.S Sais | hs Bec: G/ G28 Bec: il GH MARY 33 34% Ree 
° , y 5. | 86 92 Sale | 90 9114] 8 971 gat. - ; 
ee 9114] 8914 Dec. 27] 9214 Dec. 3) 77. June 1 Mar. 
na pen Baas es “ yon 88 93 || 93% 95 | 93% 95 | 9314 Dec. 27| 944% Dec. 9|] 78% June 12 9 Mar. 14 
,000 Service 58. ........ 77 79 86 Sale | 85% Sale | 85! ‘ 
} 15, Conv deb §s.....-...-- ee | 5M Dec. 30] 88 Dec. 20}] 70 Jan. 31/ 88 Nov. 
1 A) er racdannsssssHin 0% Sal] Soe te | 68 Gas | BENE: Blas BSS El hg ee Fg 
TBA, 000) 9-643 No) Baveaitared=--asvan- tal. ope. BS. Sele | BO Sale SBN Dee. 271 85. Dee 13) BBs Ma. 19] 1036 as 
,000 St Mo nsscacneaseenegnace 74 “8214 Sale | 832i Z ~83°"|"aa° Sal oR" ype "aa : ug. 
4 8g cle Sek PT BARAT AE ale ARH Sale | RAN sie | Mc Boe: Jr] Be Bee: 10 fe ii He fei 
es 2 < » » e Vv. 
nea epegpen Rarctn ae 92% Sale || 9414 Sale | 95 Sale | 94 Dec. 20] 96 Dec. 10|] 7534 May 23) 96% Nov. 19 
, w _ 
10,006 21000 Consol Te ay roe 133 140 (tod endl selagaenlly corte ooa ty Sept. 9 133% May 11 
g--~ 1951/1132 | 140 i283 ees kere eS eh scstate: | 
oo Z 0°! Consol Gi Le — aa 126% 12934)/128 129'4/128 131 [12814 Dec. 28/130 Dec. 5 133 ma 21/130 Dec. 5 
,000 20,000 series P_-__........ 1 107% 107%4//1105% 112 /111 111% ; 
-y~ AO econ 111 Dec. 19/1114 Dec. 6]]10434 June 10/1114 D 
Rise : wegen consol : Cul sa 10954 11034 110% 11134|110%4 1121]11134 Dec. 3{111!4 Dec. 3]|105 | May 28|11133 Apr 28 
\ . ,000;_. 08 & stamped.......... ¢ ‘ 
650,000] 7,912,000 Continental G & ii 5a. -.-1958 $34 Sale it Sale 91 3¢ Sale 90%4 Dec. 27| 93% Des. él 80 May 38| 94 May's 
917.000], 188.000/Ondehy Packing Co Si%a.21966]| 98 Sele lliatic st B2'4 54. | Saif Dec. 23] 84° Dec. Isl] 48 June 24] 61% May & 
se 7,000}© ipl oe 96 Sale |/10114 Sale [10214 Sale ]101 Dec. 3/102% Dec. 30|| 93 Feb. 26/1023 Dec. 30 
Delaware iw s.. 
ated 7 21 oo] aan. Gag & Ruel a A iors 106 10634||106 107 |106%4 10714]106 Dec. 5]10654 Dec. 14||104 May 22/107 Jan. 20 
: 785. s_.. Saiz (OP ic) o> 7°77 hae i2 Dae ae oe . 
421,000 0 788 000 Elec Pow & Lt 6s.-.----. "2034 Gale ||'97°* Baic’|-aa”~ sala "|1945% Dec: ,41107%4 Dec. 51110736 Nov. 27112 a 
28/000] 330,000] Elmira Wat Lt & RE Gs--1956)/119 2414 Sale |126  127%|12412 Des. o|198% Dec. 20 may 3 
53.000] 299.000) apire, Dist itlec Be,..--- 1950/1104%¢ 105341/103 14 Sale |10214 10234 102 1% Dec. 30|103 54 Dec. “5 110, Me Oct 2 135% pec. 39 
s ,000) Ercole “Marelli vy 103% 104 |/10514 Sale |105 Sale |105 Dec. 9J1 Dec. 14 10184 Ma. May 22/106 Dec. 14 
000} 136,000), [0 88.-.-------------- $3 49361] 45 44 
Erie ite neneeat ™ 5 ---.-| 44 _--_- 45 Dec. 27] 47 Dec. 3]] 23. June 10 : 
be a saianyach ; 1967|}109 111° ||109 + 1093z|10834 10932]109 Dee. *7|100% Dec. 20/|106%4 June 3|109% Jaa. 9 
a oo 
4,000] 959,000 Finland Residential Sis. 1954)| 99 Sale |/101'4 102 |102 103 {101% Dec. 6/103 Dec. 18|| 89 May 22/103 Dec. 18 
7,000} 98,000 PRE lectsechecness 1961)/ 2034 2334|/| 38 40 | 42 Sale | 3914 Dec. 10] 42 Dec. 31|| 22% Jan. 3] 57 Apr. 6 
. 
| 









































For footnotes see page 53. 
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Lee 
ee 7s? ah {| PRICES IN DECEMBER RANGE FOR YEAR 1940 
In \12 Months CURB EXCHANGE im. 2 1 
1940 1940 Dec. 2 Dec. 31 Lowest Highest Lowest Highest 
Continued) Bid Ask\| Bid Ask Ask| Sale Prices | Sale Prices Sale Sale Prices 
50 000 1,54% 000 Virtin Pocono. 98% Sale |,106 10634|106 106%/106 Dec. 3 106% Dec. 16|| 98% Jan. 2/10614 Nov. 9 
255,000] 4,056,000]Florida Power & Lt 5s... 1 104 Sale |/104% Sale |106% Sale |1045¢ Dec. 12. 10634 Dec. 23/|100 May 27}106' Dec. 2 
oneetn 1,000] §s registered. .........1954/|-----. .----|]----- -----|----- -----|------ ------]------ ------]]}108 Jam. 4/103 Jan. 4 

23,000] 524,000] Be ext stam os ow ES 1944'|1005 Sale ||101 Sale |100% 10134|100% Dec. 31015 Dec. 30|| 9744 May 24|102_ Apr. 10 
283,000} 1,300,000/Gatineau Power 3 %s A...1969)|----- ----- 77% Sale | 78 Sale | 76% Dec. 12! 78% Dec. 30|| 56 June 3] 8735 Aug. 

7'000| °126000/Gen Pub Serv Co Se..... ..1953|| 9834 Sale ||100% 101 |101% 102 |100% 12 101% Dec. 11|| 94 June 26/102 Feb. 

68.000] 1 700.000/Gen Pub Utilities 6340 A_.1956 os ed 101% Sale 10145 102 100% Dec 5)101 34 Dec. 17 - sag 21 10194 Dee. MY 
onsmén . Gen Rayon Ltd 6e A...-1948]) 74 76 || 65 72 | 65 72 |-...-. -.....}-...-. -___.. ; an. 
88,000 1,065'000|Gen | paves Led o9 A-:--itss 96% Sale |,100% 10034|100% Sale |100 Dec. x eRig Dec. 9]| 89 May 22/101 Apr. 4 

,000|Georgia Power ref 5e....- 106% Sale ||106% Sale |107% Sale |106% Dec. 2'107% Dec. 31||103% May 24|10774 Dec. 31 
278 $00! > S09 o00 BS ar ve 967 86 e ll 71. Sale | 7314 Sale | 6914 Dec. 12] 7314 Dec. 31 " May 27| 75" Mar. 19 
,000| sGesfuerel 6s..........-- agg reat 29 Sale | 25 _....| 29° Dec. 2] 29 Dec. 2/| 18 Sept.25) 29 Dec. 2 
404,000] 2,838.000]/Glen Alden Coal 4s_.----- 71 e || 78% Sale | 80% Sale | 78% Dec. 2] 80% 17|| 65% June 11] 80% Dec. 17 
23'000| '258'000|Gobel (Adolf) deb 4s. __ 75% Sale 62% Sale | 62% Dec. 31| 65 Dec. 26|| 6245 Dec. 31| 91 Apr 22 
0001 273'000 nk West Ry 4s a 78% Sale | 77% Sale | 76% Dec. 6] 79 Dec. 17|| 57 Aug. 17| 79 ov. 22 
14.000 47.000|Great North Pow Sestpd . 107% 110%|/110. 113 [108 110 |110° Dec. 10,110% Dec. 16||106 May 21/110% Nov. 15 
3,000] 339.000/Groen Mountain Pow 3 s-196311-475- -45--|/108 14 100 |'b634 63°*[ s8-* Dec. 10.88 Dec. 10|] R2-* dune 12] 68% Apr. 38 
’ 1, tore naieti < ec. ec. une pr. 
ouvtiuk 51,000) Guamaname & WT Bye. -5 47 50 25 29 | 25 DB Wadnen. cence she -0seh antes ee Ce 2 

19,000} 421,000 Ee aeries A 2 so omrees nanan 40 43 || 26 28%| 24 Sale | 23 Dec. 18] 27 Dec. 5|| 23 June 14, 42% Jan. 5& 

1, f H E& UndR 8" 14 30 || 27% _____|25 Sale | 25 Dec. 31! 25 Dee. 31]| 1534 Feb. 7| 26% Oct. 17 

eto) 212 Bl oame Fe Erste bag Be UPUS™ HLL HAR eSnips Bos: gute Bee TSG Bay a Ae Hp 

4, emai K ec. . 4 

5'000 *i3 000 te seicteand ee ae 1 65% 67 72 Sale | 70% 74 | 72 Dec. 2] 72 Dec. 2/| 66 June 22| 79 Abe. 
12, ,000| Idaho Power Co 3%s----- 967||10834 Sale ||107%4 110 [107% 110 |107%% Dec. 17107% Dec. 4/|1053%% June 4/109% Feb. 15 
5a'090 1.231909 Illinois Pow & Light 6330. 97 9836 1013s 101%|101% 102 |101% Dec. 6102 Dec. 20 a7 May 23/102 Dec. 20 
59.000] 1.106.000] 5}4seseries B_.-...----- 104% 1 106% Sale 106 ¥4 10714|1061¢ Dec. 9107 Dec. 5]| 98% May 22/107 Apr. 11 
73.000] 1,829,000 ae cll 105% Sale ||107. | Sale {107% Sale |107.. Dec. 2107% Dec. 13/|101. May 24/107% Apr. 26 
140,000] 2.808.000 Ee aM 103. Sale |/105% Sale |106% Sale |105% Dec. 2'106% Dec. 26|| 96% May 22/106%% Dec. 26 
40,000 308,000] Indiana Hydro-Elec 58 A-- ses: Sale |}101% Sale |100% 101%|100% Dec. 3.101% Dec. 2|| 93 June 101% Nov. 2 
84,000] 1,322,000 Service 5e.....--- 71% Sale || 74% 74%] 73% 74%| 73 Dec. 23| 74% Dec. 3|| 57 May 22' 74% Sept. 
135.000] 1.679.000] _ Ist lien & ref 5e_-...... 70 Sale || 73% Sale | 73% Sale | 72 Dec. 3] 73% Dec. 10) 56 May 73 Nov. 27 
60.000] 1'289'000] aIndiana polis Gas Be A ----1952/| 6 64 || 83% Sale | 80 Sale | 80 Dec. 19! 835% Dec. 2 June 6 99% Oct. 

6,000 6'000| Indianapolis P & L34s_--1970}]----. -----]]----. -----]108% 110 |10854 Dec. 6.109% Dec. 17|)108%% Dec. 6|109% Dec. 17 

7, _000,* Int Pow Sec 6 4s series © _19 41% 48%|| 20 Sale | 18 Sale | 18 Dec. 31] 20% Dec. 9]| 17% Oct. 11 Jan. 16 
181000 323 O00 °7s series he eoceecece 49 ie || 24 Sale | 23% Sale | 23% Dec. 30 3o3 Dec. 10}} 21 July 1 rr ee 2 
66.000] 676.000]. *7s series F____.-..--- 44 46%/| 22 Sale | 21. Sale | 20% Dec. 24] 23° Dec. 4 Oct. 15) 47% Jan. 4 

1.299.000] 4.924.000 Power 58...---- Sale || 63%{ Sale | 72 Sale | 6344 Dec. 2] 72% Dec. 17|| 5144 May 24| 72% Dec. 17 
159'000] 1:458:000|_ Debenture és... ..-..-- 48% Sale Sale | 39% Sale | 36% Dec. 2] 41 Dec. 11 29 May 24 51 Jan. 3 

75.000] '430'000 lowa-Nebraska L & P 5e--1957||1055¢ Sale |/105% Sale {104 105%|105 Dec. 21/106 Dec. 13]/1 May 28/1 Jan. 1 
15.000] 120.000! 5eseries B...........- 961]|105%4 106% 105 54 10641105 105% 105% Dec. 41105% Dec. 4||103 June 13/1064 Mar. 11 

2'000| 250'000 Iowa Pow & Lt 434s A__--1958]|108%4 110 |/106%4 Sale |106% 108% 106% Dec. 2.106% Dec. 2//106% June 7/109 Jan. § 

15'000| 394/000 *Isarco Hydro-Electric 7s_ 1952) 45 48 || 25 28%] 20 25% Dec. 19| 27% Dec. 3]| 25% Dec. 19] 52 Apr. 25 
45,000] 1,461,000, Italian Superpower 6s- ...1963)| 3 41 || 35 Sale j._--- 33 304% Dec. 30] 36 Dec. 3\| 291% Oct. 14] 42 ar. 1 
64,000] 595,000 Jacksonville Gas Se stpd_.1942|| 45% 46%|/| 45% 46 | 4444 45%] 44% Dec. 18] 47 Dec. 10]| 39. May 23] 5344 Mar. 11 
oer 6s stamped reg. .....-.1942||--..- --...||---.- -----|.--.. --..-|---.-- ------|------ ------]] 4636 Sept. 26] 474 Oct. 10 
ea oet 42,000 Kansas Electric Pow 348-1966] 105% 10644) 106 110 |104 110 |------ ------]---.--_.---..|]102% May 22)107% Mar. 26 
10,000! 135.000, Kansas Gas & Electric 66. .2022 13834 i 128% 130 {128 130 |128 Dec. 12128% Dec. 11/|117 May sTii28 4 Nov. 28 

Lake Superior Dist Power— 
eS 159,000] _334 % series A_._...---1966)|10554 106%4||109 110 |107%4 111 |---..- -----.]-.--------._|]104% May 22]109% Nov. 1 
3.000] 171:000| aoomaed eta Tis T9da-“1BAG|| ARE 140 UIN'90, fo [95.1 (40, | B1M Dec- al ah” Bc. tall 30 Oct: 10) 82 Ot. Ht 
. ,000| Long Island Ltg 66. .-...-.- : e e ec. a an. 
60,000] 924,000|Lo Pow & Li be....1957||1 10714 107 %%|10714 Sale |107 . Dec. 27\108% Dec. 4/|103 May 211108% Dec. 4 
aMansfield Mining & Smelt— 
——s 000 Te aptangere 941]| 17 25 ee A Re, ES eRe De a 19 Aug. 1] 23 Oct. 1 

4,000 78,000|McOord Rad & M ee 66 7 71 Sale | 73% 77 | 71 Dec. 2) 75 Dec. 21)| 58% June 17] 75 Dec. 21 
3,000 69.000 7 ok 4s.-...---- 100%}/101 104 |103 105%/103 Dec. 20,103 Dec. 20 May 22)103 Dec. 20 
25.000] 230,000)M Co 4s. .........1947 Bo 90 Sale | 95 ted 94% Dec. 2| 9634 Dec. 11 8? May 29 9614 Dec. 11 
31,000} 235,000)Met n 4s series EB. ---1971/|107 193 10 109%/107 Sale |106 Dec. 31/109 Dec. 17|/104% July 9109% Jan. 19 
59.000] 340.0001 scladle Sts Petrol 6348 A_-19451|100% Bale [[1or 4 1o13¢|102%¢ 102 %{101 #4 Dec. 1210256 Dec, 23|| St Jume 101025 Dec. 28 

° ’ - . ; ° . une . 

58,000, 404,000|Midland Valley RR 5e.---1943, ori Sale | 57 le | 513% Sale | 5144 Dec. 30] 57% Dec. 4/| 51% June ll) 70 Jan. 4 
50,000  918,000|Milwaukee G L 4s. -.--- 1967 |100% Sale '11051%4 106 105 105%|104% Dec. 16106 Dec. 10|| 98 June 5 106 . 10 
52.000 953.000 Mina Pow & Li itie ulegatl 1978 Os Sale itt Sale 104 Sale |103% Dec. 2104% Dec. 20|| 98% May 22 104% Dec. 20 
17,000; 404,000), 1st & ref 5e....-..--.-- 9 06 Sale 1|107% 109%|107% Sale |106% Dec. 19,108 Dec. 10/|102% May 24108 Dec. 10 
38.000| 912.000|Missiasippi Power 5e-.--- - 1 03 Sale 108% 1054/1103 % 104 34/103 5% . 27/105 Dec. 10|} 96 May 22105 Dec. 10 
134,000] 1,383,000) Miss River Power teen; -c1B6111110°° Gale [ligase sare [108° faus,[losss Des: aslienss Bee: “alltorac Des. 38 19058 oe, a6 

O00) 304,000 2288 sever FUN ~~ = eo : e § Cc. ec. 5 
97.000} 957,000] Missouri Pub Serv 5s A...1 96 Sale || 9514 Sale | 96  9714| 95. Dec. 2| 97% Dec. 24 June 8| 98 Jan. 4 
20,000! 731,000|Naesau & Suffolk Lrg 5s. --1945)) 99% Sale |/1011%4 103 [100% 101%] 99% Dec 20/102% Dec. 5|| 95 June 11102% Dec. 5 
44:000| 760,000|Nat Pow & Lt 6s A-.-.-- 2026 11134 Sale 14333 Sale 19938 Lote 112% Dec. 23 19336 Dec. 10|/|109 May 22 11314 Dec. 10 
45.000 000], Deb ee B _.-.... es 107%||108 Sale |107%% Sale |107% Dec. 31/109 Dec. 10/|101 May 24|109 Dec. 10 

81000] 122.000)34Nat Pub Serv 58 C O D.1978)| 243 26 || 95% 28 | 255% 27 | 25 Dec. 191 26 Dec. 5|| 20 June 6) 28 Spet. 27 
16,000} 100,000|Ne wer 66....... 121 124%41/12714 12916 13745 132 127% Dec. 3)128% Dec. 12/|120 May 22 12844 ay 4 
$1 88) i it lanes ics Wait a:--Apaalaneds Worsalion* tos frogs toe lion's Bee. Zrltonss Bec: 17/03 Jamo WFHIO™ Ma¥. 38 

’ A aoe ec ec. ar. 

1,033,000] 3,209'000| Nevada Calif Blec 5s----- 9 79 iz 86% Sale | 92% Sale | 86 Dec. 4]/ 95 Dec. 22|| 62 May 21) 95 Dec. 22 

7,000} 100,000] New Amsterdam Gas 5e-_ -1 121 Sale {121 1221/1211 Sale {12114 Dec. 5/1214 Dec. 31|115 May 25/122% Jan. 6 
152000] 2,376,000] New Eng G & Elec Assn 5s 6834 Sale 6 a8 634 Sale | 631% Dec. 31 rt i Dec. 2] 51 May 24| 71% Jan. 8 
34,000] 580, Se ...........-.------- 67% Sale || 66% Sale | 62 64%] 637% Dec. 20] 67 Dec. 3,| 52 May 23] 71% Jan. 
210,000} 2,098, Conv 5a. ---..----- 68 Sale || 66% Sale | 63% Sale | 62 Dec. 24] 6634 Dec. 2/| 51 May 28! 71% Jan. 3 

246'000| 2'776.000| New Engl Pow Assn Se... 98% Sale || 96 Sale | 9714 Sale | 9514 Dec. 3] 98 Dec. 20|| 88% May 22) 90% Jan. 
255.000] 2.838. Deb 548---.-.-.-- tae 100% Sale |] 98% Sale 99%4 Sale | 97% Dec. 3] 99% Dec. 24|| 93 May 31/100% Jan. 8 

6,000] 102/000] New Eng Pow Oo 340 A--1961//107 34 10834|11093¢ 111 |109%4 111 [10934 Dec. 19/109%¢ Dec. 16]|105 May 28/110 Mar. 8 

3,000! 194,000] 58 stamped --..---.-..- 1942//102% Sale |/1005% Sale [100% 101 |1005¢ Dec. 2/10034 Dec. 5/|100% May 15/103% July 1 

000] 571.000} #68 series A--...-.--.- » 102% Sale |/102% 1031%|103% 104 |102 Dec. 3/1031 Dec. 12\| 97 May 23/1015. Nov. 8 
39,000] 450,000 ee RR 47festpa 198 79% 81 [1102% 10314/103 14 103%4|102% Dec. 5/103 27|| 81 Jan. 3110315 Dec. 7 

87,000 959.000 N auet wae 105 Sale |/104% Sale |105% Sale {104% Dec. 2/105%% Dec. 16 102% Mar. 7110534 Jan. 10 
oatieiia F ccecee reese -nene Tat nostatiie oatuint ide ctblle =6ited Lisiest> oe deintel aie ° an. 
12,000] 301,000 3 eee soocpoonoo= tae papue compl 110 ~ Sale |1063% 11134|110 Dec. 2/110%{ Dec. 9 104 4 May 28/1104 Dec. 9 
12.000 70'000|N Y¥ & Westchester Ltg 5s °54//11234 ___- 115% ~~~ ~]i15 ~ 222 2}115% Dec. 4]/115% Dec. 4||111% Juné 7/115% Oct. 28 

168.000} 48-------------------- 104% ....-. 106% —----]10634 _---- 10644 Dec. 5|106% Dec. 5||102 May 14/106% Nov. 20 
23,000] 274,000|Nippon Elec Pow 6}48.--.1953/ 55 65 is 4 43 Dec. 28] 46 Dec. 20| 40 . 9165 Mar.12 

89:000] 722'000 Nor Amer L & ¥ 6260 A... 1966 19236 04 1103  sate’|102% 103%|103 Dec. 2110334 Dec. 9||.94. May 22110334 Dec. 9 
BR) a Bolen gen” iotated™ Ele Wes, Ha, a Bal Hose Beeps Bee SN Hat 2HGR, tes 

, ’ eee ae ae ale Ps ec. ec. 

4,000] 463.000] Nor’west Pub Serv 56 A--.1957/)105 Sale |/10414 ____- 103% 10432 104 Dec. 13|1047s2 Dec. 4]|101 ay 27/10634 Feb. 20 
35,000] 364,000|08den Gas Co 5s..------. 1945//110% 113 |/1121%4 116 |112% Sale [11274 Dec. 19/113% Dec. 9||107} May 23/11314 Dec. 9 
43,000]  990,000/Onl0 Power 34s. --.----- 106 10854 Bale ||1037, Bate [1094 Sale [10884 Dee: 31|I10%¢ Dec. S|l103%¢ May 24l1108 Nov. 23 
$5 80] 17 000 lOtle Nav Gap See Be---igbalitr« Sate [igs riu® [toPac sui [ISeid Bec: ao07it Bec: 2ilHQA Mey 36108" Ame 18 

A Via. a a... kh ale ec. ec. ° 

3:000| 186'000|Okla Pow & Water 5s A--.1943)/103 na 103% 104%{|103%4 10434|103%4 Dec. 26104 * Dec. 17//1 ay 2 i Feb, 13 

i| | 





























For footnotes see page 53. 
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106% June 17/110 Pes. 17 
107% June 5/111 Oct. 25 
45 Aug. 14| 53 Ou 29 
61 June 91% Jan. 1 
14 Jan. 13) 26% Nov. 1 


104% July 24|107 it. 24 
105% July 341107 36 Nov. 6 


104% May 23 . 

1 Apr. 

2)}101% June 5 Oct. 

. 10/106 May 24 Jan. 

i May 24 Feb. 1 
11 1 May 29)104% Dec. 11 
13}} 95 3)105 Dec. 13 
27/|110% — 201115 Feb. 1 
11}} 92 May 22)105 Oct. 7 
4i| 24 June 13} 48% Mar. 8 
71103 May 7 107% Dec. 7 
6], 99 May 18/104% Oct. 29 
3)} 13 June iF 27 Nov. 18 
78% May 22) 95% Dec. 19 
17 





81 May 24/100% Nov. 
80 June 6) 99 Jan. 


18 July 6) 30 
13% Sept. 13) 15 ro i7 


105 6 June 28)109% Jan. 
127 June 11\137% Nov. 25 


12 Mar. 1 2836 Oot. 15 
23 Jan. 24| 39 iv. 22 
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19 
22 
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57 
64 June 3) 98 - 
64 May 31/| 97 an. 
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102 May 22,;113% Sept.13 


19396 Dec. 23 105% Mar. 28 














9936 Mey 21/104% Qos. 
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May 21} 10% Jan. 
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107% Aug. 26/1094 Nov. 12 





1o7% May 31/108 " 
107 qyne 10 17 Dec. 30 
102 fan. 23 


90 June 19]/100 Nov. 15 
94 June 








For footnotes see page 53, 
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JAN., 1941] NEW YORK CURB EXCHANGE 
eee 73 tad | PRICES IN DECEMBER RANGE FOR YEAR 940 " 
NEW YORE Price : 
In 12 Months CURB EXCHANGE Jan. 2 
December] 1940 1940 Dec.2 | Dec. 31 | Lowest Highest Lowest Highest 
a Bid Ask/|| Bid Ask| Bia Ask! Sale Prices | Sale Prices Sale Prices | Sale Prices 
s FOREIGN GOVERNMENT 
AND MUNICIPAL 
Agro M , Be Rep of oo 
3,000 33,000] 20-year 7s... .-- Apr 26 35 21 25 21% 23 22 Dec. 10} 22 Dec. 10)} 20% Sept.16) 29 Feb. 15 
2,000 33,000] 420-year is. haten taal Jan tS 1b47 26 30 21 24 21% 24 21% Dec, 18} 21% Dec. 18]} 20 Aug. 13) 28% Feb. 13 
3,000 53,000} aBad ) 78_--106)) 12 30 oo i eel 21% Dec. 24) 25% Dec. 5]| 12 Jan. 29] 263% Nov.15 
‘Cauca | sey it of) 
41,000 114,000 bia ext] s p eee 13% 16 8% 9% 8% Sale 7 Dec. 27) 8% Dec 7 Dec. 27/15 Jan. 20 
seer Bh 7 = 
2,000 40,000 eye ML 2 5 "1951 12% 35 20% sal ay 25 284] 23 28] 26% . 14), 14 ‘Feb. 29 3634 Rov. 38 
8,000 0 ER REE 1952)/| 12% 35 25 27 26 Dec. 6) 26% Dec. 2/| 12% Aug. 16 
22,000 94,000 Danian Cens Munic 54s. .1955)| 51 7) 2 Ee asec 53 Sale | 45 Dec. 10 Dec. 14 May 9 53 Dec. 14 
3,000 34,000 Da anal Pe Wai'wa nimiines 1953}; 42 50 35”4 ocece 20 Sale | 20 Dec. 31] 24 Dec. 4|| 20 May 21| 49 Mar.13 
a 
3500 35 4:090) deztemnal s £ Giga su fe simp. 1952 ‘ee €9 Os if pe 6 Seca CM 6 Mar. 4/12, Nov. 13 
53,000 306,000] a ‘8 12% Sale 25% 26%| 25 Sale | 22 Dec. 27] 26% Dec. 13 7% May 18} 26% Dec. 
11,000 EE ....:esimiinhetdtinademomea 12 20 3 Sale | 25 Sale | 23 Dec. 28) 26% Dec. 11 7% May 16] 26% Nov. 26 
9,000 59,000] aHanover (City) Ger 7s...193 8 13 25% 27 25 Sale | 2034 Dec. 21] 26 Dec. 10]} 11 Apr. 24) 27% Nov. 
9,000 31,000] aHano an gy — 6s... .194 11 20 2 edawa —.. hamerdl 22% Dec. 27] 25% Dec. 30}} 12. Jan. 11) 26% Nov. 1 
20,000 75,000| aLima YOity) Peru, 64s... 9% Sale 6 7 6 7 6% Dec. 14) 6% Dec. 1l 5% May 31| 10% Apr. 
20,000 144,000|] aMaranhao Sta te) 7 ----1958 Q 10! ll Sale | 13 14%| 11% Dec. 2} 14 Dec. 17 8 June 12} 14 Dec. 1 
24,000 92,000 snes I jon ) Ya 1061 14% 16 8 9%| 83 Sale 8% Dec. 4) 8% Dec. 16)) 7% June 6) 15 Jan. 24 
ondaial 9,000} 47s issue of May 1 n= -1947 26 28 21 28 Sm D6 fo ccnve seaendioubnee aeons Eee oe Apr. 3 
1,000 13,000] 47s issue of Oct 1927....1947/| 26 30 21 28 21% 34 21% Dec. 28} 21% Dec. 28)| 20% Oct. 7] 26 ar. 20 
8,000 25,000 sBttoe Bank of Onile Ge. wail 14 18%/]} 11% 15 7 10%| 10 Dec. 9] 10% Dec. 11]|/ 10 Dec. 9) 14% Mar. 1 
19,000 121 ,000|Mtge Bank of Denmark 5s 1 32 42 53 20 40 RR ee me 28 Dec. 28) 33. Dec. 19] 16 Apr. 19) 46% Mar. 
19,000 198,000) aParana State of). Brazil 7s *58}; 9 10%]| 15% Sale | 16 20 15% Dec. 2) 17% Dec. 23 9% Jan. 13} 17% Dec. 
17,000 264,000) aRio de Janeiro 64s. ..-.. 1959}; 7% 8 7 7 6 “i 6% Dec. 20} 7 Dec. 16 5 June 11} 10% Mar. ll 
211,000} 529,000) aRussian Govt 6 }4s-...... 1919 \ Sale % Dec. 3 5% Dec. 3 \ Jan. 2) uly 3 
eseniiina 3,000 66 48 mpl REP hn es ae hs) eR, RE hots Feb. 16 . i 
67,000} 260,000) s5¥e................. 1921 % Sal 4 5% 3 Dec. 18 Dec. 3 an. 6 Feb. a 
1,000 54,000/ sSan (Chile) tage 1949); 13 15 ll 15 7 10%| 9% Dec. 27} 9% Dec. 27 . 27| 17% Mar. 
* No par value. Abbreviations Used Above: nm Onder the rule sales, in which no account is 
n Sold under the rule “cum” cumulative. taken in computing range. are given below: 
@ Deferred delivery sale. “m" mortgage. Montana Dakota Utilities, Dec. 31 at 10%. 
r Sold for cash. “n-v" non-voting. f Cash sales, in which no gocouns is taken in 
# Ex-dividend. “vtec” voting trust certificates. com puting rangs, are given bdow 
4 Bonds being traded flat ‘wi’ wh issued Dubilier Condenser Corp., Dec. 30 at 2%. 
» when . Hydro-Electric Securities, Dec. ec. 30. at 9-16. - 
t Reported in receivership. “ww” with warrants. Italian Su wer class A, Dec. 31, at 1-16. 
“x-w” without warrants. Overseas ities, Dec. 31 a 
Abbreviations Used Above: Patchogue Plymouth Mills, Dee 30 a at 32. 
a Deferred delivery sales, in which no account is Sterchi Brothers Stores common 30 at 3. 


“cod” certificates of deposit. 
nsolidated. 


“cons” co 
“conv” convertible. 





taken in computing range, are given as follows: 


No sales. 





at 26 


Internationa] Power Securities be E, 1957, 
Dec. 9 %. 
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Stock Sales 1940 1939 Bond Sales 1940 1939 
SS Sn ea Shares. 713,000 Dt 1 ChE. scasctboeebesnethdaes $14,000 $208,000 
hc POR Gh cwkscabeccadvc ,850,000 8,420,000 | Jan. 1 to Dec. 31....--.------- 724,000 1,717,000 

AGGREGATE 
SALES CHICAGO PRICES IN DECEMBER RANGE FOR YEAR 1940 
7 apr STOCK EXCHANGE fa . 
n onths an. 
1940 BONDS 1 Dec. 2 Dec. 31 Lowest Highest Lowest Highest 
$ 3 Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices 
Beinaee 10,009/Chicago Ry 1st M 5s ctfs..1927||..... .....||_._.. -....|--.-- -----]------_------]------------|| 40, Jume 6) 40 June 6 
14,000 714,000iCommonwealth Ed 3448-1958! 128% 1285611113% 114%'117 117361115 Dec. 9/117 Dec. 281'1104 May 22'131 Apr. 15 
. 
es res STOCKS Par 
2,138 19,116|Abbott Laboratories ---*|| 69 Sale || 54 Sale | 5144 Sale | 49% Dec. 17| 54 Dec. 2/| 49}¢ Dec. 17) 70% Jan. 6 
oodhha 17 435% cum conv pref... -190 a "as eee ee eer |). eer. eet) a ae 
309 4,909| Acme Steel Co common. .-..-. 25|| 47 49 52 54 50 52 50% Dec. 30} 54 Dec. 9]| 34% May 23] 58% Nov. 7 
250 2,920|Adams (J D) Mfg common...*|| 9 9%/| 10 ll 10 ll 10 Dec. 16) 10 Dec. 16)| 7% May 24) 11 Apr. 18 
1,100 6,059| Adams & Gas Co com....*)|| 3% Sale 3% 4 3% 3%] 3_. Dec. 26 th Dec. 19|} 2% May 21) 4% July 
1,900 21,220|Advanced Alum — 3 3% Sale 3% Sale 3% Dec. 28) 3% Dec. 2 2% May 22) 4% Oct. 31 
700 3.250)A: Ball common..1l|} 12% 12 12% 125%] 11% 12%!) 12% Dec. 4) 12% Dec. 6 8 May 21| 14_ Feb. 3h 
100 100)Ainsworth Mfg common. - - -- OE ee Come ce ein 5% Dec. 20) 5% Dec. 20/| 5% Dec. 20) 5% Dec. 
640 24,940/Allied Laboratories common..*|| 18 19 ll 13 ll ll ll Dec. 10} 12 Dec. 3 19 - 11} 20% Feb. 6 
350 4,300|Allied Products Corp Com..10}]; 9 10 16% Sale | 15 15%| 15 Dec. 27) 17% Dec. 11 15] 17% Nov. 7 
150 3,500} C ER EIR, 19 20 20% 21%) 214% 22'/| 21% Dec. 5] 22. Dec. 11]/ 11 24; 22 Dec. il 
955 9,767 Mfg Co...... *|| 40% Sale 34 35 35% Sale | 33% Dec. 5] 36% Dec. 14/| 224% M 22} 41% Jan. 3 
20 270|Altorfer Bros conv pref...... *| 19 22%4}| 15 25 15 17%| 17. Dec. 23) 17 ‘Dec. 23 Dec. 23) 20% Jan. 8 
320 6.442|American Pub Serv pret... -190) 94 96 89% 92/90 Sale | 874% Dec. 19 Dec. 6]| 73 May 100 Jan. 11 
2,595 45,281|Amer Tel & Tel Co capital. .100)/171 Sale ||166% Sale |167% Sale '16544 Dec. 21/170% Dec. 12||146 May 175% Mar. 12 
,580 155,431|Armour & Co common...... 5 5% Sale 5% Sale 4% Sale 4% Dec. 19} 5% Dec. 2 4 1} 7% Apr. 
550 20,350\/Aro Equipment Co com-..... li} 15% Sale 9 10 8 10 | 9 Dec. 10) 9 Dec. 10 9 17 ay 
1,650 62,600) 4 fg Co common...1 Sale 1 144] 1 144] 1% Dec. 7) 1% Dec. 3 1 Apr. 1 
50 3,400) 4 vest Co com....*/]) 35 38 37% 3844] 35% Sale | 35% Dec. 31] 35% Dec. 31|| 30 June 45 ar. 11 
1,300 9,150|Athey Truss Wheel capital..4 5 5 3% =3'| 2% Sale 2% Dec. 27} 3% Dec. 4 7 Jan. 31 
weoses 344/Auburn Auto Co common.... BA Bi ewses scggalesoge cngec|-scccg gnecetiongeensesess 2% Jan. 4 
100 2,480/Automatic Products com-.--_.. 1 2 % 1% % 1Kil 1_. Dec. 26] 1% Dec. 30 1% Feb. 8 
1,140 4,240|Automatic Washer eummen.-9 % % % 4 Sale 4 Dec. 16 i Dec. 23 Apr. 1 
3,200 71,668/A ( Descececce 7% Sale 4% Sale 4% Sale 4% Dec. 26} 4% Dec. 7\| 4 8% Apr. 15 
6,550 107 ,220\A & cap....1 3 3 3% Sale 3% Sale | 3% Dec. 2) 4% Dec. 9 2 4% Apr. 1 
130 1,800 y Welt Co common... 5% 6 5% Sale 4% 6%] 4% Dec. 30} 5% Dec. 6 4 7% Feb. 1 
450 2,350|ssarber Co (W H) common_.-.1}} 15 17 17 18%] 16% 17%| 16 Dec. 9) 17 Dec. 3]/ 15 19 Oct. 
200 5,525|Barlow & Seelig A com.. 9 9 10 ll 10 10%| 10 Dec. 21] 10% Dec. 18 ~ 29] 11% Nov. 1 
2,300 16,250)1 Blessing Co common.*|| 17 18 17% 17%] 17% Sale | 16% Dec. 5] 17% Dec. 16]| 12 18% Oct. 2 
850 9,250 en Mfg Co common....1 9 10 104 Sale | 10% 1044] 9% Dec. 18) 11 Dec. 3]| 7 12. May 
1,250 15,450) Belmont Radio Corp........ 5 5 5 Sale 5% 5% 4% Dec. 10} 5% Dec. 28]} 3 6 Sept. 4 
5,045 64,376| Bendix Aviation Corp com..-5|| 314% Sale || 32'¢ Sale | 34 Sale | 31% Dec. 5) 35 Dec. 31}| 24 28} 36% Apr. 9 
2:100° 44,460/Berghoff Brewing Corp. ~~~ Il] 10” lol] 8 8%| 8 Sale | 7% Dec. 5| 8% Dec. 3|| 7 26] 11% Mar. 7 
550 7 ,600/B: Mfg Co capital........ 1 4 Sale 5% Sale 4% 4%| 4% Dec. 23) 5% Dec. 5j]] 3 5% Nov. 28 
1,703 21,889/Bliss & Laughlin Inc com....5/| 23 Sale 19 20 18% Sale | 18 Dec. 30) 20% Dec. 11)| 13 23% Jan. 3 
14,900 90,172| Borg-Warner Corp common..5)]| 25% Sale || 20% Sale | 18% Sale | 18% Dec. 23) 20% Dec. 2/| 13 25% Jan. 3 
340 3,820|/Brach & Sons (E J) capital...*|| 21% Sale 17% Sale | 15% 18%! 16 Dec. 21) 17% Dec. 2// 14 22%Apr. 1 
1,350 4,200| Brown Fence & Wire cl A pfd_*!| 17 18 7% 9 7% Sale 7% Dec. 28} 7% Dec. 4 7 20 Feb. 9 
1,900! 7. Vn... cosceecoans 4 4 2 244| 1% Sale| 1% Dec. 18| 2% Dec. 26j]| 1 5 Feb. 7 
2,400 25,250) Bruce Co (E L) common....- 5} 10% 11 10% Sale 9% Sale 9% Dec. 31 11% Dec. 16 5 ll Feb. 5 
20 620|Bunte Bros common. - - - - - - ee. oipare, 15 17 15% 18%) 15 Dec. 7 15% Dec. 26} 11 19 Apr. 5 
1,450 15,100) Burd Piston Ring common..-.1 2% Sale 2% 3 3% Sale 2% Dec. 4) 3% Dec. 11 2 4% Ses. x 
5,318 59,589] Butler Bros common. ...---.-. 7% Sale 5% Sale 4% Sale 3% Dec. 24) 5% Dec. 2/| 3 7% Jan. 3 
1,645 14,061} 5% cum conv pref_.----. 30}} 20% 21 19% Sale | 19% Sale | 18% Dec. 21] 1954 Dec. 3]/ 17 23% Apr. 3 
221] —7,633|, Foundry capital ell 1436 1531] 14% Sale | 14% 14% | 1446 Dec. 2] 1456 Dec. 181] 10 1935 Apr. 20 
2: 63: un: i xinineinsoniienes ale 4 4 ec ‘ ec » 
550 4,527|Castle & (aM) common .10 30° 21%|| 20% 2244] 20% Sale | 20% Dec. 16) 22. Dec. 5} 14 yi . 7 
ae. ame 2,030/Cent Cold 8 Co com..20}/ 11 14 Dibee Gh6¢Celecoce cnawnlhehe~< 56005 eneeh saenweh 8 11% Jan. 11 
1,590 22,660 rare “ —-* Faces 82% Sale 89% Sale | 90% Sale | 88 Dec. 16] 90% Dec. 31]} 71 95% Nov. 12 
in 
3,950 18,750 ia ..kdnmeaaeten aed 1 36 4% % % 3% | \ Dec. 18 % Dec. 10 4 Jan. 3 
1,500 13,050 mvertible preferred. ..-..-. * 6 7 5% 6%) 5% 6% £4+5% Dec. 18| 5% Dec. 30] 4 8% Apr. 17 
22,350} 145,150'Cent & S W Util com (new) 50c % Sale % Sale % Sale 4% Dec. 3 % Dec. 2 Jan. 2 
170 4,500 or lien preferred. ....... *1/113% Sale |}106% 112%/104 106 |104% Dec. 30/109 Dec. 9}| 92 120% Feb. 13 
470 CA. DE canneneneenodss *|| 70% Sale 40 Sale | 40 Sale | 37. Dec. 12] 42% Dec. 3)| 37 77 Jan. 11 
450 10,590)Centra! States Pr & Lt pref..* 37 4% 6 7%| 6% 8 7% Dec. 16} 7% Dec. 10)| 4 11% Oct. 7 
1,022 +33 nate 2 +o sommes pesese 5 20% Sale 19% 21 21 Sale | 20% Dec. 14) 21% Dec. 11]| 15 218 oer of 
each ecker Ca ati 2). ae ie geile chicken staaelhdbth tk oaaehkee wakes ' 
300 4,900 Burrell com....5)| 13 Sale 12% 13%] 12% 14%] 124 Dec. 24] 13% Dec. 30 $7 i332 Dec. 35 
85,550) 278,000,Chi __ eee 1 1% Sale 1 Sale % Sale % Dec. 20} 1% Dec. 3 % 1% May 21 
9,3 26,880} Convertible preferred -- --- *|| 36 Sale || 2844 Sale | 28 Sale | 27% Dec. 27] 28% Dec. 13/| 25% June 37 Feb. 9 
ioc 60|Chicago Elec Mfg class A-----|| 14 25 OL RS 2 SE SR PP Se eee 30 Oct. 3 
950 8,350|Chicago Flexible Shaft com..5|| 72 Sale 68 72 68% Sale | 68% Dec. 31] 72% Dec. 14|| 55 84 Apr. 4 
ae ye 6,363|Chicago & N W Ry com... ES «0 shweilicw aie Waakkerbamatse kee: iia iniedad uw J % Jan. 8 
100 468|Chicago Ry pt ctfs “I'’....100 2% y% 2% y% 2% \% Dec. 27 \% Dec. 27 % Jan 15 
eden 430|Chicago Towel Co conv pref..*||108 110 ||108 109%/111 115 |------------|-.....-----.|| 93° May 116 =Apr. 
110 1,260) Common capital.-......... *| 70 TEE SO. <eeee 7. wane 70 Dec. 9) 70% Dec. 7]|| 64 75 May 1 
880 7 ,627|Chicago Yellow Cab capital--* 8% Sale 9 10 8% 9%! 8% Dec. 28) 9 Dec. 10 71 114% Mar. 25 
33 ,331/C er Corp common..-..... 5|| 90% Sale || 76% Sale | 72% Sale 72% Dec. 31} 78 Dec. 13]] 53 91 Jan. 
Cities common...10), 4% Sale 5% Sale 4% Sale 4% Dec. 27} 5% Dec. 2)/| 4 e 6% May 
17,550|/Club Alum Utensil Cocom...*|| 3 Sale ||-.--- --.-- 2% Sale 2% Dec. 4) 3 Dec. 10)}) 2% May 3% Mar. 12 
t Colen Lamp & Stove com.-.*|/ 23 35 34 37 35% 42%) 35% Dec. 4] 38 Dec. 12/| 30 May 38 Apr. l 
533.87 Sijom wealte  ~ ye 73 os 28% Sale | 29\% Sale | 284% Dec. 2} 29% Dec. 30 i May rt Apr. 8 
‘ See adie dot owe abpeol* snare ee ceibagese aapeee ; ar. 
ob ase Saclatent CoSieemt===-4] 294 sale] Bale | A ade | 38 Bee off 2 Bee: Hi a ie 9 
Loeaaens e ale eC. ec 4 
3,760| Vt pref part shares. 50}; 3 4% 4% 65 “% D ly vy = 
m c oaes 4 4 5 4\% Dec. 4| 5% Dec. 6|| 2 Ma 5% Dec. 6 
96 Com part shs vt c A..... 1 2 Din tiee SES seen 1 Dec. 27} 1% Dec. 23 4 1% Jan. 18 
Common shs vtc B..-. 1% Te anes oT cine gf Bec. 5 % Dec. 5 Ma % June 
Container of Am com..20// 16% Sale 15% Sale | 15 15%) 14% Dec. 27] 15% Dec. 13]} 10 May 1934 Apr. 24 
985|Continental Steel common. .-_*|/ 28 30 21 23 21% Sale | 21% Dec. 10) 22% Dec. 14/) 18% May 33 Apr. 9 
19,657|Orane Go common. _.22777 9 1036 “24° tS Sale "185% Sale P56 Dec. 21 30% Dec. 2 134 June yet] ee | 
,657|Crane Co common. ........ 3 ec une an. 
4,390)/Cudahy Pack Co7% cum pf 100/| 61 le 62 75 eee 70 Dec. 12} 81 30}| 51 81 Dec. 36 
Drug 8 = 18% 18 16% 18 18% 19 17% Dec. 3] 184% Dec. 14/} 12 May 20/19 Feb. 2 
Curtis ting Inc common2 2 3 1% Sale 1\% Sale 1 Dec. 30 1% Dec. 2/} 1 Dec. 2 Jan. 12 
oygeee —y ¢— common-1 18% i? 11% 42s uy .¥ 1l Dec. 31] 11% Dec. 5 a aay 3 ES fy: zn Fo 
class pret cece i sn. ae ae eb ivecace stunndibeeecce swebes t an. 
le 101 1% _2%|| 1% 2 | 135 Sale| 1 Dec. 23] 1% D ih 25% Mar. 8 
bp ehOee eoocecess e ec. 2% ec. 4 1 ar. 
Preferred. — ~~. - 2-2-2222 isnt 73° || 16 27 | 21 26 | 22 Dec. 30) 24 Dec. 20)| 22 30, Feb. 8 
en sO eM Mune snbeateabnee £6sdcalwbesa_seceed 7 11% Apr. 
Deere & Co common........ *!' 23% Sale |' 20% 29% 20% 21%' 20% Dec. 5! 21% Dec. 14!! 13 23% Jan. 4 
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A 
SALES PRICES IN DECEMBER RANGE FOR YEAR 1940 
EXCHANGE —— 
In Jan. 2 
December| 194 1 Dec. 31 Highest Highest 
Shares | Shases ar|| Bid Ask Bid Ask| Sale Prices | Sale Prices | Sale Prices 
ate 200 In erred.......%|) 9 13 11 | et ee ee Rapeynse st 19; 113% Apr. 
150) 1,290 common....5|} 44% 6 43% Sale 3} 43 Dec. 31 . 7| 5% Apr. 1 
900 8,361|Diamond T Motor Car com..2)| 8 9 9% Sale 4g Dec. 31 15) 10% Feb. 1 
405 8,331 Vortex Co common.... 11% Sale 9% 9% Dec. 11 15} 14% Mar. 12 
po & 3,450 OY ee 34% 34 WeOl- snorn pecsegigens. aakbad 23; 38. Mar. § 
1,150 11.300 Mfg Corp 13. Sale 13 «14 | 14 14% Dec. 11 21) 1434 Nov. 14 
500 4,450 mrdy Paper Se. 6 cecece 15 15% 15 16%] 15 18 Dec. 4 22} 18 Nov.18 
4.150 59,600 old Util Corp....- 3% Sale 3% Sale 3% 3% Dec. 31 * 28 4% Apr. 29 
7,550 31,200/E Nat Watch Co 24 Sale 28'4 Sale | 27% 34% Dec. 9 23! 34% Dec. 9 
8,250 14,000] TE vers ERG GUUMIMNGR..oc0 -Bccccs cocce 2% Sale 1% 5] 2% Dec. 31 - 5| 2% Dec. 31 
80 180 Uiccieetihennes anactiicddes <causlodne+ «sume 37% 16] 3744 Dec. 16 . 16, 40. Mar. 6 
583 4,943 orse common..-.*!) 395 Sale || 41 45% Sale | 42% 3] 47 Dec. 18 5} 49% Apr. 8 
Fitz Simons & Connell Dredge 
400 2,850 Dock Co common-.-.---. 10% 11%)| 6 6% Sale 6% 2] 65 Dec. 31 29: 11% Feb. 10 
1,600 18,800] Four-Wheel Drive Auto... 4 4%/| 6 6 6 44 7 Dec. 11 6| 8 Oct. 4 
1,550 14,450 B com.... ais Sale 24 22 Sale | 22 31] 24% Dec. 3 17| 25% Nov. 27 
3,350 45,800 common...... 4 Sale 4% 5 Sale 4: 5| 5 # £=Dec. 16 y 28 Apr. 18 
750 11,450/Gardner Denver Co com(new) */| 16 1644] 17 17% Sale | 17 2] 17% Dec. 4 25} 18 Feb. 27 
Ln 400) $3 cum conv pref (new) ..-20]] 63 69 61 61 A ae re Res eee 25) 66 Apr. 8 
1,090 4,977 56% Sale 53% 54% Sale | 53 - 2] 56% Dec. 9 25) 57% Jan. $ 
250 2.750 General Candy class A-____- 10% 11 9% 10% 11 | 10 . 11] 10% Dec. 27 12% Apr 
500 16.700 com... 2 2 2% 2% Sale|] 2 - 31] 2% Dec. 24 2% Jan. 17 
1,374 14,792|General Foods common... .... 47% Sale || 34% 38% Sale | 33 . 9} 38% Dec. 31 49% Apr. 15 
12,850} 104,.919|/General Motors Corp com...10]] 54% Sale || 50 48 Sale | 48 . 31) 50% Dec. 13 56% Apr. 
715 6,407|General Outdcor Aav com... 3 4%i) 4 4% Sale 4 - 3| 5% Dec. 7 7\% Apr 
1,703 9'855|Gillette Safety Razor com... 6% Sale 3 3 Sale|] 3 3} 3% Dec. 9 6% Apr 
aad 250 pe SO ete kenatlcnes Sapndinced« ananclccacdaaceccd. 1. .1. 5% July 24 
350 8 ,200|Goldblatt Bros Inc 10 11 s 8 Sale - 13} 8 Dec. 13 12% Feb. 
2.002 18,284 Tire & Rub com...*]/ 23% Sale 17% 19% Sale | 16% - 3] 19% Dec. 31]] 1 25 Apr. 
1,150 14,500 ) common..*|] 1244 Sale || 10 10 Sale % . 23] 10% Dec. 13 12% Feb. 21 
11,200 57.250 & Dk com... 27 _~—s Sale 16% 16% Sale | 15% . 30} 17 Dec. 2i// 1 27% Jan. 27 
1,026 12.549 erry 18% Sale 13 % 14% Sale | 13% 5] 14% Dec. 31 Feb. 12 
ott] 3 di|Merabehtaga Comp eomra-tol $8 23 bac Sul uc sole | bus Bees Ha] ue Bees i] 8s Nee. § 
3. 4 ale ° 4 ec. ° ov. 
1,700 26,850|Heileman Brewing Co G cap-. 8% Sale 9 8% 9% 7] 9% Dee. 11 2 10°? Feb. 7 
350 7.4 ein Werner M a 8 8% 9 84 9% 5} 9 Dec. 2 26] 10% Apr. 15 
oe 2 pay RAs oe oe ee ee a 29) 26 ay 1 
160 3,240 com..25 +444 Sale 9 384 39%] 38% 40 Dec. 3 1] 4 Mar. 12 
330 3290 Hormel & Go (Gee A) com. |] 48% 13%|/ 13 30° 32°°| 33 324% Dee. 27 24) 3832 Abe: 20 
! --- "11 3 ec. : 4 
of a s 13% 13%]| 13% 13 1 D 6 a 
3,677 35,181]. Class B...........---.-..- 4 Sale | 13 14% Dec. 22] 16 pr. 15 
550 5,400 Harvey, Inc com..-5]/} 14° 15 17 6 Oe Oh BV: 27] 18% Dec. 4 ‘et 1934 Apr. 10 
549 7,341 common... -1 % 1 \y Or % 12] 44 Dec. 5 10} 1 Feb. 23 
2,550 15,400 Brick Co capital....10}]} 4 336 3% 2% Sale 2% . 31) 3% Dec. 4 27| 5% Jan. 5 
3,123 21.576 Rx 136 12 7% 6% Sale 6% - 19) 7% Dec. 2 21; 13% Jan. 3 
1,900 12,550 Tools tc new..*| 23 25 28 27 += Sale | 27 - 31] 29% Dec. 13 25) 29% Dec. 13 
3.519 6,586|Indianapolis Pr & Lt com....*//.. 5 | 21 20% Sale | 20% . 21) 21% Dec. 3 . 21] 23% Oct. 16 
850 7.971 Steel Prod com...... 2 2% 3% 3% 3%! 3% - 12) 3% Dec. 5 . 8! 3% Dec. 5 
1,015 7.619 Steel Co capital...... 86 88 89 89% Sale 86% - 5| 90 Dec. 28 23,94 Nov.13 
2,348 15,630 Harv --*!] 61% Sale || 55 50% Sale | 48% . 27] 55% Dec. 9 1C] 62% Jan. 3 
70 260] Interstate Power $7 pref....- (Bae 2% aba 3% . 20} 4 Dec. 20 . 29) 4% Jan. 12 
ose 420 STCE..cecanccesecce 3 4 2% - UE kuncathdeek sedumeke od Sener to .21]} 4% Jan. 9 
250 4.570 Mfg Co v t c...*]] 16 17%} 17% 16% 17%! 1 Dec. 26 7| 18% Nov. 4 
1,900 32,624|/Jarvis (W_B) Co new capital_.1/| 16% Sale 12% 12% Sale | 1 Dec. 17 21/17 Jan. 3 
1,150 8,550) Jeff Electric com....*!] 19% Sale ee i tee Dec. 6 15} 23% Apr. 10 
50 1,800 Co com. 45 49341) 42% 42% 45%) 4 Dec, 21 .13} 50 Apr. 9 
3488] oo tte cen eM 6 Bala I-43; ~azl"-a% ~-a54] oa: a 31] 8% Feb. 9 
3 .550) Ratz Drug Co common...... e ec. ‘eb. 
700 17.750 Switchboard com.... 8 8Kil 7% 7% 8% Dec. 11 21 Ss Apr. 4 
cole 1,900) Preferred... ........... | abe 100% Re ee PRU . 8101 % Sept. 1 
580 7.195} Kentucky Util jr cum pref.- 4334 44%]/ 48 48% Sale | 47% . a Dec. 19 24] 49% Jan. 11 
60 2,240 ‘erred. 99 102 103 105 110 = {103 be oe Dec. 16 28'105 Dec. 16 
4,800 10,900] Ken-rad Tube & Lp com A.. 5 Sale 3% 3% 3%] 3 . 11] 3% Dee. 3 . 11! 6% Apr. 38 
2,700 16,608 Co A...-- 2 3% 2% 2% 3% - 2] 3% Dec. 28 6| 3% Jan. 
550 14.550 cap..-.l 4 \ 6 \% Dec. 24 .19 Mar. 
Be) 10388 co} 38 BY LAH) dss Sak My bg Bee ul Dba 
} 11,600/+@ata & Co common........ ale ° 4 Dec. g ar. 
ci]. alla Hot eomsone----i0ll "848 “asa 2B, 7 | 22, A "hs Bow: 10] °C Rese 28 
Of ; a) 4 ale ° ec. . 
1,963 46,608|Libby, McNeill & Libby com. 6% Sale 62 6% Sale . 231 7 Dec. 13 15} 9 Aw. 20 
2,100 13.100 ting ee 2 2%j| 1% 1% Sale . 17] 1% Dee. 2 . 29} 3% Apr. 12 
540 2.850). $3.50 fics i ekebekeieteiel 7 25 26 17% 15% Sale | 1 . 27] 18% Dec. 13 - 16) 26 Jan. 3 
oe i 7 ae $% 10l| 107 : im. ee. Bh > 1B 13° oes 17 
725 8,188/Lion Oil Ref Co capital. ---~-- 133 1236]] 1134 1034 Sale | 1 11% Dec. 13 22] 14 Ape. a4 
500 3,040 bonic common....*]/ 15% 16% 16% 15% 16%] 1 17% Dec. 9 21; 18 ar. 
4,000 17.700}Loudon Packing common... 1% 1 1% 1% Sale 1% Dec. 3 4| 2% Apr. 4 
150 2,850 ea=nnn==Ol] 254% 28 234 20% 22%] 2 23% Dec. 6 17| 28% Apr. 6 
1,180 3,970 Rad & Mfg “A"....* ai 8 6% 9 Sale 1044 Dec. 14 18} 1044 Dec. 14 
McQuay-Norris Mfg com....*|| 36 38% )] 384 = 38 3 38 Dec. 30 26; 39 Apr. 8 
Mc Wiliams Vredging Co com * 7 9 5% 5% 6%] 5% Dec. 16 18 S&S Ape. §& 
Mapes Consol Mfg capital....*]| 26 30 21% 25 jy SAEs ets, “eee . 6| 30% Apr. 3 
' id & Co com....*]/ 14% Sale 15% 14% Sale | 1 16% Dec. 11 22] 16% Dee. 11 
235| Masonite Corp common. ..-- _, Seeing 26% 27\% 28%] 2 27% Dec. 18 . 5] 32% Apr. 26 
cl A com....1)) 3% 3%)| 3% 3% 4 4 Dee. 11 .17] 4 Jan. 6 
cecccece *!| 28 30 27% 27 284] 2 27% Dec. 12 5} 30 Jan. § 
8 Food Prodcom.1lj/ 3 % 5\% 5% Sale 5% Dec. 4 . 10 jaf Nov. 14 
Middle West Corp capital...5]| 7% Sale 5% 6% Sale 6% Dec. 13 21; 9% Jan. 11 
d United Co common..*}/___ | _ “% vA {pe vA in Dec. 4 . 10 June 24 
eferred A... 2% Sale 3% 4 4% 4% Dec. 11 . lj 6% Aug. 31 
% pr lien...100)) 4 4%|| 3% 3 3% 3% Dec. 16 . 24 6% Jan. 24 
100]; 4 4%i] 3% 3 3% 3% Dec. 3 . 23] 634 Jan. # 
100 :3 4 4 3% % Dec. 18 28 Jan. 1 
100 % 4 \% Sale 4 Dec. 17 . 20 % Jan. 20 
Miler & Hart Inc conv pref..*|/___-_ 4 9 10 Sale 10% Dec. 17 . 23] 104% Nov. 13 
Minneapolis Brew Co com... .1l 18% 24 38 7% 6% 6% 7% Dec. 2 *. 17] 115% Apr. 11 
Modine Mfg common......- 18 21 25 25 27 2 2644 Dec. 11 23) 2674 Nov. 12 
"Teeleed abana ai” 43” 40° 35% “4ax| 3 40°* Des. 14 ia] 4248 Jom: 34 
© 628 6eeneneceeoe 5k 4 ec. n. 
Montgomery Ward & 60 c1'A-s}1160%¢ ——__|f °° aoe Svan Se te ee 131160°° Jon. 30 
Meno oo oacséoccececs ale 8% § 7% Sale | 3: Dec. 2 % Jan. 
Mountain States Power pref100]| 75 77 a teh L. ‘ Yee dnp ‘peat ag 3 Baie Mar. 4 
Nachman Springfiiied com---e1| 414 f#35l1 231, "bu Tiall 7 Dec. 26 11% Apr. 10 
— 91g ec. ° 
National Battery Co pref....* arin Sale 35° 35% 37 ig cst tBI cic af) a valee 40 Abr. 1 
Nat'l Bond & Invest com....*]/ 141% 15 15 13% Sale | 13% Dec. 31 Apr. 4 
Preferred series A_...... 100 M%94%i] ms SN Sieg iv ae atid See este 98 Apr. 2 
pational - ny, ft "352 --gaal Ii 11% Sale | 1054 Dec. ° 124 Nov. 9 
= : 4 ec. 
Nat Republic Invest Trust— a 4 . . steht 
Cumul conv pref.......... __ Saaee Gee  £iEk unoed woben Ge alee 1% Mar. 28 
50]... Common 27 ~=—Sale 29% 30 29 5) 30% Dec. 11 30% Dec. 11 
428|Noblitt-Sparks Ind Inc cap..5]| 31% Sale 3182 Sate* 31% . 18] 34% Dee. 5 36 Apr. 6 
bh Car 3 4 6 Sale|] 4 . 9 6 Dee. 31 . 20} 6 Dee. 31 
860|Northern Paper Milis com... 7 16 9% 12 9% . 3] 9% Dec. 13 ‘ 15% May 7 
p coma----*|! 108% 103 i2* sate’| 115 Dec. 3] I? Dos. |S 18113 dane 2 
-o-- Sale 8 ‘ ec. an. 
3,750|Northwest Eng Co capital..--*|/ 17°” gale 21 22%] 21 . 28] 21 Dec. 28 21] 2234 Nov. 
2,050|Nor West Util 60 oO jj. 51% 59%] 52 21) 55 Dec. 27 11} 70 Jan. 1 
: Sh i3* 13s 10% 10%] 10 17] 1034 Dec. 26 is| 1244 Jan. i 
8 ! . ec . 
130]Oklahoma Gas & E17% pf..100)). 3 ne Ben eS ee 18/118% May 9 
bus Corp ca ~---7g6l] 12% “14% 9% 9% 10% Dec. 3 31 RS 4 13 
estes Sth teat b Gals © saeco cil win hina aaea 4 ok z pr. 
2,820/Ontario Co poow 12 1 D Jan. 
20 Mis ef * 4hg 7 10 9% Dec. 27 16} 12 bie 23 
oc cccsgececccecse 8 a he SM Sr ee eet Saree ao 9 . 26 
Convertible preferred. ..... 24 SREP A Ne gM opie ke 30 Mar. 15 
3,000)Parker Pen Co (The) com...10]) 12 1334 12% Sale | 10 Dec. 26 13% Dec. 26 
Coal exes % % % Dec. 16 % Mar. 1 
2egece 4l 45 50 47 Dec. 16 47 Dec. 16 
Vv A..-10/, 1515 15 17 | 14% Dee Dec. 30 16 Dec. 30 
3 Gas & Elec A com..... 1 set % \4 Dec. 4 2% Jan. 17 
i8'983 ‘ seh as” 37% Sale | 37° Dee Dec. °9 i3it Nov. ‘8 
* ale . oO . 
2 .Q! Ae my paoccee 27 38%! 25% 27! 25M Nec Tec. 3 29 Mar. 28 
For footnotes see page 56. 








CHICAGO STOCK EXCHANGE 
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~~ AGGREGATE | 
HICAGO PRICES IN DECEMBER RANGE FOR YEAR 1940 
— STOCK EXCHANGE 
ad igo. STOCKS Dec. 2 Lowest Lowest Highest 
owes Ask Sale Prices Sale Sale 
3,000)! Paper Pkg ies ae we we en nnn|----0 o----|------ ------]------ - 3% May 15) 5% Feb. 14 
11,900|Pines Winterfront common..-1|| 4% — %/||----- -----|--2-5 <-<--|--z---~,2---x-|--2:5-- May 1 Jan. 4 
8,632|Poor & Co class B...----.--- : 7 pec. 38 5 May 28 12 Jan. if 
‘ om Dec. un ° 
32'619 Noy: iy Te Sale 12% Dec. 2 6 May 28 14 Jan. of 
. Process mmon. .* Dec. a ov. 
18'168 uak Sarp Vy he rn 103 sale 9834 Dec. 27/103 95°" June 3 12333 Feb. 
5.060 nce smecanemnants, * 5 Sale 156 Dec. 5 159% Dec 141 June 13/159% Dec. 
3,000|/ Rath Packing common. ..-.- 10 47 51 53. Dec. 23 Feb. 19 Bats Jan. 1 
5,520 nm Mfg Co com. ...50c % Dec. 28 &% guns 1 H+ ad 
tt PE cssiaceog a Or -oS Ol ee. ciccadeeheen es un 
$'350 ype 3” 10° 9” Dec. 5 8” Aug. 13/12 Jan” 
20] Preferred---.---------- Peete ef ae Report Moteyenatinn: 101% Apr. 10/101% Apr. 1 
Rollins Hosiery Mills— 
4% Dec. 28 10|/| 1% Feb. 27| 6 Sept. 26 
13'300 a. oe. obs 2 of ott Dec. 17 1l ob3 June 6 3054 Apr. 28 
13:100|Schwitzer Cummins capital..-1|| 9 9 10 8% Dec. 27 6| 6 May 21} 10 ov. 
41.056|Sears, Roebuck & Co capital__*|| 85 75% Sale 74% Dec. 3 . 31\| 62. May 28) 88 Apr. 8 
10:600|Serrick Corp class B common -1 ts) 1% eee oh”? i : + oi Mey | 374 oo ; 
3°sb0l Donnan — one 184 15% 7. 17% Dec. 19 1 27) 13% July 24 19 Dec. 27 
'330\Sivyer Steel Castings < li wl Sal > un a 
e eOlBocce Bead Yate on ia 33 $ Sale 31 ‘Dec. 12 2| 20% May 21| 34 Dec. 2 
41010 onthe Sele Pow cl A on 1 7 % Dec. 20 11 Dec. 20] 134 Mar. 18 
3'740|Southw G & E Co 7% pref__ 1038 Sadia edsbelocede qouuabhasiba Ubwaasnbibshull deneen 108% Jan. 15|111. Feb. 15 
330 Southwestern Lt & Pow pid..* 95 — ee ial--@3z-D. 95 May 24 101 % Nov. 29 
15,67 |Spleeel Inc common...-.-..-.- Dec. : 
OR ts: GO i nin ceucelbeniinn Leoni 28% July 2) 38% Apr. 15 
1 Aah St ete eS =e. 19 le 65% Dec. 27 Dec. 10 une 12} 80 Feb. 7 
9'550 ard Dredge (new) pref_20 12% Sale 12% Dec. 11 Dec. 2/| 8 May 22 14 Mar. 1 
30,915) Common (new) pbonhoeg 1% ? Me Dec. of pe: s 1 =v 2} 2 jer. 3 
$75 Find cauieel23 Sale 2584 Dec. 26 Dec. 9|| 20% May 28] 28% Apr. 
44,331|Stand Oil of Ind capital. ..- 26 4 
1698 yh) Wy SE . | 1, Dec. 31 Dec. 13 ” Da 31 19 Ape. 
22 sasibeemun- Waren: Garp com 7 Bale 6/4 Dec. 24 Dec. .2|| 44 May 22] 9, Fob. 1 
1,850 e Furniture com...-. Dec. Dec. . 
1 Dec. 4 Dec. 6|! 1 Jan. 38% Nov. 1 
te ilbein Rececioen aha 8 da fo Be fl fa Bee fa) |p es al bg Be $ 
-—- e . . . 
46'300 Tenn Corp capital west 25 38% Sale 38% on . 30|/| 383 May 28' 47 Apr. 
10'835 TraneOo ( Reale. ae +i 23 10” = ot 7 a. Sao s 1854 Apr. 
, e -——— . . . 
ia Sal 67% Dec. 20 Dec. 4/| 60% June 10} 88 Jan. 3 
Bo Oe eT Tenn oe 5 BSS Sale Oru Des. iy Dec: 30|| 1234 May 1 ay Apr. 4 
Roy kee “803% Bale” §33% Dec. 36] 703Z Dec. ~4l| 5062 June 11] grth Jee’ ob 
125.945 tates Steel common_.* 68% Sale Hah Dec. 19 Dec. 13|| 41% May 21| 76% Nov. 9 
10.377| _7 ul preferred. - ~~. 100 28% Sale 127% Dec. 7/1 Dec. 9||/103% May 211130 Nov. 
22'890 Utal tend ucts com... 1 Sate 1 Dec. ot Dec. a (; ney st 1% =. 1 
14000 ma! = ible prek —~ 134 Sale ah Dec. r t Dec. 23 3 4 May 21 a Apr. if 
100 "i en pepe 41% Dec. 21| 4134 Dec. 21|| 39% Jan. 12] 4114 Dec. 21 
com SP ee ee ee eee ES ee eee 1% May 16; 2 Feb. 5§ 
38 ‘tit valor of —,._..... 22 21% Dec. 19| 22% Dec. 30|| 16% May 22| 23% May 9 
1,552} Wayne Pump Co capital 1 21% ahs Dec. 31) 20% Dec. 12|| 14% May 23) 24% Jan. § 
10'486| Western nion ‘Teles com._100 Sale 19% Dec. 5] 21% Dec. 2/| 14% June 5] 28% Jan. 
5,027| West house E] & M com....50 Sale oLt Dec. 23)105% Dec. 2|| 76% June 3/117% Jan. 4 
5,500| Wieboldt Stores Inc com....* Sale 6% Dec. 9) 7% Dec. 13|| 4 May 21) 8 Des. 35 
750 win rie arty eoakoae Z ss ad Dec. 18 93 Dec. = 884 — Fo i pur. 3 
4,050 illiams - a’ com... Dec. Dec. . . 
Wisconsin 
Dec. 1 Dec. 3|| 3% May 15) 5% Nov. 
34.080 ee eee Sale 4% Dec: oa) B% Des: 8ll 338 May 8h Apr. 38 
1400] Yateehaver aon cata gy Se hac Bos: a] SR BEE oll "U4 Bone fal SUN BRE of 
60°437 th Radi Corp ona on__* 16% Sale 14% . 18! 16% Dec. 2'| 8% Mar 22! 17% Apr. 8 





* No par value. 


t Name changed from The Wa 


Eversharp Inc. 


z Ex-dividend. 
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RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 







































































Stock Sales 1940 1939 Bond Sales 1940 19397 
December -_....._.- Shares. 32,428 See 1 Deesmbels < 6s édcese-ccescae $154,600 $172,800 
Ss Ee BE, Dhcccetiucknen 412,776 663,160 | Jan. 1 to Dee. 3]........-... 2,414,750 2,619,350 

AGGREGATE 
SALES BALTIMORE PRICES IN DECEMBER RANGE FOR YEAR 1940 
- s° Ba STOCK EXCHANGE ree, 
n onths an. 
December| ~ 1940 BONDS 1940 Dec. 2 Dec. 31 Lowest Highest Lowest Highest 
g t BALTIMORE CITY BONDS-||Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
c 
2,000 7,900] Certificates of indebt 6% ...-.|i---<. .----|)---0- -----]---.. --.-- 85 Dec. 19, 85 Dec. 19|| 7934 Nov. 14) 87. Mar, 28 
103,000} 1,499,650| Balt Transit Co 4s flat_...1975|| 27. Sale 35 Sale | 334% Sale | 32 Dec. 27) 36% Dec. 11|| 28 May 21) 36% Nov.1 
31,600] 529,900] A Se flat............. 1975]; 3146 32}4|| 3934 40%] 39 Sale | 38 Dec. 23) 42 Dec. 11|/| 30 May 21) 42% Nov.1 
3,000 i EE YY Sears Diinosas cusee ate NRE 9934 Dec. 21/100 Dec. 2 June 6)101 Oct. 
1,000 54,000 Finance Oo of Amer4%.-1947 103% -..-.- a  seead i areal 103. Dec. 24|103 Dec. 24/|102 May 103 % Jan. 12 
evens« 2,000} ist mtge cons % 1945 pewae Gecedivtnes exscctiguny esQunieccess ecaisebiéunhibeaeee . 1 14 Mar. 
500 85 so Jul July 
4,000 19/101 00 se 
4,000 00 21 20 
Shares Shares STOCKS 
2,414 42,221 eta — 20% 21 16% 173| 15% Sale | 15 Dec. 30) 17% Dec. 16|]} 11 May 24/ 21% Jan. 16 
0 2,443) Atlantic Coast L (Conn)... 50 it, eaabelanede neues 16 =1634| 15__ Dec. 21] 15% Dec. 26]| 12 Aug. 17 29 Apr. of 
200) Atlantic Coast Line RR....100)|-.... ...-.-/|/----. ----.|--... ----. 13% Dec. 24) 1 Dec. 24|| 13% Dec. 24} 1 Dec. 
1,280 11,674) Balt Transit Cocom v tc..... *|| 40c_ Sale 37c_ Sale | 33c Sale | 30c Dec. 26) 37c Dec. 2/| 23c July 1) 55c Jan. 
1,877 26,647 st preferred v t c_....... *|| 1.55 Sale 2.20 e | 1.70 Sale | 1.60 Dec. 24] 2.20 Dec. 2|| 1.35 May 18) 2.50 Apr. 
asian 65| Black & Decker ptondeaio: <hnadianaads econcléence enn veleen=ea. aon eenininmend dana eee 
145 235 oy ye Cn ccchilcacees aces ge oeege 27 Dec. 12 Dec. 14|| 203% Apr. 5) 28 Dec. 1 
1,493 9,223|Consol Gas E L & Power....-. * $034 8234|| 70 Sale | 70 Sale 23) 7034 Dec. 4/| 66 Dec. 23 $334 Mar. #9 
3 2,157 183 tient tative cil 00|'1173%4 Sale {|118 Sale |_.... -.... 18 Dee. 2/118 Dec. 2//1114 June 12/1194 Feb. 1 
76 44% preferred G__----- tte po eE Pp 12/118 Dec. 19|,\107% Sept.25|118 Dec. 19 
2,254 4,410| Davison Chemical Cocom__..1/|/---- _---.| 6 6%| 7 7%| 6% Dec. 5| 7 Dec. 12/| 5% Sept. 4) 8 Apr. 4 
1,465 15,417 Eastern Assoccom v.t.c.1 197% Sale 5% Sale 5 6 5 Dec, 16] 5% Dec. 2|| 5 Dec. 16) 14 Apr. 1 
360 4,169, Pref MEI) - ospbiatinasenmel 1|| 3034 Sale |j/..... ---.. 17 17%! 163% Dec. 16} 17 Dec. 5|| 16 May 28) 3134 Apr. 
625 5,650) Fidelity & Deposit. ......-- 20|/|123 125 115% 120 |120 Sale (118 Dec. 26/121 Dec. 30) 91344 May 22/130 Jan. 
389 3,869) Fidelity & Guar Fire Corp. ..10 be $5. 3244|| 29% Sale | 29% 31%) 29% Dec. 2) 30% Dec. 18} 25 May 21 $236 Feb. 
294 2,170) Finance Co of Am class A-.-_.-_ 5i| 9 ae Mitipbeiannee Dit auwt< 9% Dec. 19} 9% Dec. 10} 9 June 27' 10% Aug. 
ocsunms 30 eee Hae © Tin te JE htne hinthaliddnde Sédealidboe ensnethéeennl mewenieliéms dures see oe 
otcaie 145 Gueee Menkty OO SF HUGE slccece ecccelicacce coocclescus GB lescccn pecceciovcocasccess! GF Tet.) & aa 
481 50 Tl cssaseseqensenen Ditdiins enitpalteinee sdueclomnse ankiea 50c Dec. 23) 50c Dec. 23}, 50c Dec. 23) 1 July 
692 14,083/H Oil preferred. ..... 25 af Sale 18% 18%| 17% Sale | 17 Dec. 17| 19% Dec. 11|] 12 May 21| 19% Apr. 
oneal 57 ,080/ Mar Tex Ofll................ SP Rcivnds edtanlisecs cbncelbdooed mace nae 1 ae oe ar. 
At 14,73 Co eee RRS RRR A ete . 26 55¢ Jan. 1 
suidiaian pS | ES RE, CO Tella Res: “eee arna: June 14' 33. June a 
219 487|Mary com... Rae euebed 1.00 1.60) 1.05 1.50] 1.00 Dec. 27] 1.15 Dec. 10 1% Mar. 42.15 ° 
35 312|Mercantile Trust Oo.......60)/-.--. .-.--||--... --... 5 236% Dec. 27/2 Dec. 11)||/236% Dec. 27/265 Mar.12 
505 5,126|Merch & Miners Transp-.---.- *|| 13% Sale — TieP sates 16% Sale | 17% Dec. 30) 21 Dec. 7 9% Aug. 17) 27 May $ 
210 2,731|Monon W Penn PS 7% pref_25|| 27 2834/| 28% Sale | 29  --.-- 28% Dec. 2) 29% Dec. 11|| 26% June 1) 29% Mar. 
50 1,671|)Mt Vern-Woodb Millscom.100)/..... ..... 4 Sale | 2.00 4.50) 4 Dec. 2} 4 Dec. 2!) 1 June 1 433 Nov. 26 
99 A SRE ccwnehoupicesslicense caces 73 Sale | 62 71 70 Dec. 26) 743% Dec. 3)| 38% June 14) 75% Nov. 20 
25 334| National Marine Bank-- ~~~. Ol] 4334 --.--. Gee ~' Qe auend Dec. 13} 50 Dec, 13 Jan. 8) 50 Apr. 6 
3,037 32,638| New m Oasualty....2| 13% Sale 17. Sale , 17% Sale | 16% Dec. 20; 18 Dec. 13!] 12 May 22) 18 _ Dec. 13 
7,154 20,047| North Amer Oil Co com.....- a6 ¢3°° 1.10 Sale 1 Dec. 11} 1.10 Dec. 2} 1.00 May 21/ 1.45 Jan. 11 
238 2,164| Northern tral Ry....... 50 9 95% 97 B56. anace 96 Dec. 4| 97 Dec. 18) 841% May 25) 97 Dec. 18 
1,100 23 ,355|Owings Mills Distillery. ~~~ - lj} 35ce 43° a aE 17c 30c | 20ec Dec. 13 20c Dec. 13 pt. 16} 40c Jan. $ 
128 5.758 Penna Water & Power com...* 67% 138 ainibadl 7  biwee 544% Dec. 18, 59 Dec. 12 134% May ze 1439 — “3 
osdensl LE eth el eee dens Ghat . aaisncdcidhands ahoodliaanedimatatiiitiieesae ae pr. . 
30 365) Phillips Packing Co5%{% pf 100}|..... -...-. 80 95 824% Sale | 82% Dec. 31] 83 Dec. 24/| 82 Sept. 9} 90 .- 2 
wudenial 27|Real jj... itoas aieadinnes. cancel UE, chocdibbeost:-snaekalnenetis eaaanees A, 
aeientell GRR SER OE CEES 6 GEER cccectemene caccellsscce cecce! LEM conceloccces aoccocisccces sceonst De a lt ae 1§ 
“$80a| 69,7800 B Fidelity & Guar_.-_ 2. 9OI| 3233 Bale”|| 31% Sale| 3182 Sale| 313g Dec.” -a|333z Deo. ial| 4256 May 21l 29% Jems 1 
: .769| 0 S Fidelity & Guar__......-. ec. " a an. 
ain dhineats 1,185! Weatern National ore BF! RR RRR eg rete tg, ne exes 32 Sept. 4 37 Mar. tf 











* No par value. z Ex-dividends 
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Boston Stock Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON BOSTON STOCK EXCHANGE 
























































Stock Sales 1940 1939: Bond Sales 1940 1939 
Pn Shares _ 479,362 |. Oe cite plese em $129,150 $11,800 
pp SS ee ee 4,371,196 5,378,861 | Jan. 1 to Dec. 31______------ r 1,625,715 566,500 

AGGREGATE fa 
SALES BOSTON PRICES IN DECEMBER RANGE FOR YEAR 1940 
in 12 Month STOCK EXCHANGE y J 
$s an. 
1940 BONDS 1 Dec. 2 Dec. 31 Lowest Highest Lowest Highest 
$ 3 Boston & Maine RR— Par|| Bid Ask d Ask| Sale Prices Sale Prices Sale Prices Sale Prican 
8,600 294,200; lst mtge A 4%-....-..-. SEElcacves seeob 69 71 68% 70 68 Dec. 24| 70 Dec. 13|| 67% July 26) 74% Aug. 3 
46,000 635,200} Inc mtge A 444%.-...-.. Seveiietséoe enace 17% 18%} 18% 19 18 Dec. 7} 19% Dec. 12/| 17% Nov. 23) 23% Aug. 2 
26,300; 348,350|/East Mass St RK ser A 44s '48|| 92 94 a gases 101% ----- 101 Dec. 5/103 Dec. 9|| 87 June 14/104 Nov.30 
22,950 1. 00 } aah SERED Eps, ios eS eons Otic 104% io8 wsees 103. Dec. 3/106 Dec. 17 180 5 a ‘3 100% ee. 10 
wo---- A es Os Goer Ree onuhs ghaee ecceclecse © o--e2-]- : - uly pr. 
700 40,350! Series D 6s_.........-.- 194811 96  —.... a a a en 103 Dec. 21'104 Dec. 10|! 96 June 24'106% Apr. 10 
- STOCKS par | 
6,946 14,242)| American Pneumatic Service._*|| 35c 50c || 30c 35c | 30c Sale | 20c Dec. 6) 30c Dec. 10|}} 20c Nov. 15) 60c Jan. 18 
1,23 7,694 6% non-cum erred....50]} 14% 1% 1% 1%] 1% 1%] «1 ~=(Dec. 6} 1 Dec. 2|)| 1% Apr. 1; 2 Jan. 7 
33 3,226 t preferred..._.._____ OE ~ ets 17 20°| 18% 19%] 18 3} 18 Dec. 3|| 13% Feb. 5] 20. July 11 
10,045 120,921|American Telep & Teleg...100//171 Sale ||166% Sale |167% Sale |165% Dec. 20)170%4 Dec. 10||144% May 28)175% Mar. 12 
63 2,710) Assoc Gas & Et Co clase a eos ise Sale 1y2 Dec. 6 Mie Dec. 4 ‘se Dec. 6 4 Jan. 10 
e---- 330) Bigelow-Sanford Carpet com.*|| 30 is Cette élite se Se ie dbs aha eet cnog met one 15% May 22) 32% Jan. 10 
270 1,570} 6% cum pref_......_... 92 Sale 10144 Sale |102% Sale |101 Dec. 10/102% Dec. 13]| 80 July 3/103 Mar. 28 
560 6,188 Pls Bile nncosnacéen *|/| 114% Sale 9 11 9% Sale| 9 Dec. 31| 10% Dec. 18|} 8 May 11] 12% Apr. 5 
1,338 19,062| Boston & Albany..... ._. 100}| 78 Sale || 90% Sale | 88 89 81% Dec. 24) 90% Dec. 3)|266% May 29) 92% Nov. 14 
20,570 66,882/ Boston Edison (new)... _____ a ae 32° Sale | 33% Sale | 30% Dec. 6) 33% Dec. 24|| 30% Dec. 6) 36% July 26 
982 17,849] Boston Klevated......___- 100|| 44% Sale || 46 Sale | 45% Sale | 4444 Dec. 21) 47% Dec. 5/| 38% May 23) 5044 Mar. 5 
,093 16,850) Boston Heraia Traveler Corp.*|| 18% Sale 18% 19%%| 18% Sale | 18% Dec. 26) 19 Dec. 10)} 16% June 4) 20% Apr. 18 
300 1,048| Boston & Maine pref stpd_.100}} 1 Sale ‘a % 1 50c Dec. 24) 55ce Dec. 24]| 50c Dec. 24) 2% Jan. 4 
724 2,076} Common (stamped). ..- 100 2 2% 1 Sale 1 Sale % Dec. 6) 1 Dec. 2 *%. Dec. 6| 8% Mar. 27 
77 96] Preferred.............. 100 3 50c 2.00) % ---- 5% Dec. 24) _% Dec. 13 % Dec. 24) 1 Jan. 17 
7,043 34,180} Prior ln iintoninictir el 10U|; 9% Sale 4% Sale 5% Sale 4% Dec. 7| 5% Dec. 31 4% Dec. 7| 10% Jan ; 
3,555 11,086} Class A Ist pref stpd__..100|| 2 Sale 1% Sale 1% Sale 1% Dec. 2| 1% Dec. 6|]| 1% June 3! 3 May 
469 1,466) Ist class A..... 100}} 2 2% 1 2%; 1% 3 1 Dee. 12} 1% Dec. 10 1 Dec. 12} 2% Jan. 5 
1,235 4,211| Class B Ist pref stpd.._._100|| 2% Sale 1% 2 1% 2 1 Dec. 19} 1% Dec. 17|| 1 Dec. 19) 3% May 3 
10 401; lst class B..... 100}; 2 2 1 2%| 1%-----| 1% Dec. 5) 1% Dec. 5 1% Dec. 5| 3 Apr. 20 
1,300 3,320} Class © Ist pref stpd....100]} 1 2 1% 2 1% 2 1% Dec. 21} 1% Dec. 11]} 1% Dec. 2} 3% July 3 
141 216| 1st pref class O....____- 100}; 1 2 1 2 1% _._-_| 1% Dec. 3} 1% Dec. 16)| 1% Dec. 3) 2% May 9 
538 3,409} Class D Ist pref stpd....100]| 2 3 1% 2%] 1% Sale 1% Dec. 6) 1% Dec. 11|| 1% Dec. 6| 3% Mar. 38 
232 407| Class D ist preferred__._100]} 1 3 1 3 1% .----| 1% Dec. 19} 1% Dec. 20}} 1% Dec. 19} 34 May 
o<---- 14} ClE44% cum Ist pf std 100 bak ot ee tose ah« wade« =e care Lee 1% Feb. 13) 1‘ Feb 13 
956 10,837|Boston Personal Prop Trust._*|| 14 14%|| 12% 12%] 11% Sale | 11% Dec. 30) 12% Dec. 7|| 11% June 12) 16 Apr. 11 
630 1,933] Boston & Providence. ----_- 100}} 17 19 91% Sale | 12 13%] 9 Dec. 6| 13% Dec. 12|/} 9 Nov. 26) 19% Jan. 5 
1,000 2,994|Brown & Durrel Co common-*|} 1 1 85c 1%} 90c 1%| 85c Dec. 5) 90c Dec. 19 3g Sept. 3) 1% Mar. 7 
828 13,569|Calumet & Hecla..........- 5 6% 7 6% Sale 7% Sale 6% Dec. 20; 7% Dec. 31 4% May 21; 8% Feb. 21 
133 431/Cliff ai eateaste aig: 25 %|| 15c 63c | 15c 63c | 15¢ Dee. 21| 15¢ Dee. 21|| 17¢ Nov. 19 4 Mar. 8 
1,401 24,478|Copper Kauge Oo....._...-- *| 4 5 5 Sale 4% 5 4% Dec. 23} 5% Dec. 13|} 3% May 23} 6% Nov. 9 
1,415 1,70 t So Peete 10}} Ze 20¢ ||/-----. 20c 5c 20c 4c Dec. 9} 5c Dec. 6)]| 4c Dec. 9) 7c Mar.29 
1,510 6,519] Eastern Gas & Fuel Assn com.* 258 Sale 3% 3%] 2% Sale 2% Dec. 20! 3 4Dec. 3 1% May 23) 3% Nov. 14 
768 15,141] 444% cum prior ~---100|| 43% Sale || 58% Sale | 54% Sale | 5344 Dec. 31) 5944 Dec. 6)| 26 May 21\ 60 Nov.14 
1,335 16,43 % cum preferred... ...- 100 $0. 21 35% 3614] 36% Sale | 34 Dec. 9| 37% Dec. 18|| 12% May 22) 4034 Nov. 15 
2,061 5,252|East Mass St Ry Co__-___- 100 1.00|| 70c 75c | 75c 1 70c Dec. 3] 80c Dec. 23|| 45c June 18} 1 Jan. 3 
417 2,60 First preferred.........- 100}| 58 61 71% Sale | 82. Sale | 71% Dec. 2) 82% Dec. 30|| 54 May 24| 744% Nov. 15 
340 3,168] Preferred B...........- 100}| 153 16%|| 10 12%/ 14 143/11 Dee. 3) 13% Dec. 26|| 7 May 24| 17% Jan. 25 
830 3,918] Adjustment. ........... 100}; 2 3% is 2 2 2%| 1% Dec. 10} 2 Dec. 23}! 1% Aug. 27| 2% Jan. 20 
14,602 67,562|Eastern SS Lines, Inc_.._.__ *| 3 4 4% Sale ' 4% Sale | 4 Dec. 3' 5% Dec. 7|' 2% Aug. 26) 74 Apr. 23 
125 5 Stan edanednewnne *|! 21 23 20 30 #20 £30 | 25 Dec. 9 28% Dec. 7| 20 June 4] 30 Apr. 20 
a 107|Economy Grocery Stores....*)| 154 18 12 13 | 12% 15 |--- ee 12 Oct. 22) 18% Jan. 4 
1,595 25,993|"mployers’ Group Assoc. .--_- *|| 23% Sale || 24 Sale | 24 Sale | 23% Dec. 12| 24% De . 13]| 16% May 22| 26% Apr. 16 
55 692 Geogan tee tik aetenens #1] 3036 --.-.- 3. ae . , ees 26 Dec. 19} 27 Dec. 9/| 23% May 21| 31% Jan. 4 
830 1,277|_ 8% cum class A pref_...- 20]; 1 1%]| 10c Oe ve 10c Dee. 9/ 10c Dee. 9/| 10e¢ Nov. 15 1% Jan. 20 
84 9. LIS ees OB. .cncncacccccece *} 4% 5 4 5 3% («OS 4 Dec. 10} 4 Dec. 10|)} 3 June 20) 5 Ape. 24 
2,691 14,653|Gillette Safety Razor Co__._-. * 6 6% 3 Sale 3 3%| 2% Dec. 16} 3% Dec. 5 2% Oct. 15) 6% Mar. 2 
20 961| Hathaway Bakeries class A...*|) 2 3 2 4 3% «+5 2% Dec. 21} 2% Dec. 21|| 25% Nov. 1| 434 Feb. 2 
30 1,637) S8eterred..........ccccee *!| 36 43 37% 39%! 36% 3814] 38% Dec. 23] 38% Dec. 23|| 28 May 23) 44 Juiy 20 
1,055 6 BSE Me nnncentnctcnebeue *!| 27¢ 75e || 38c 50c | 35ce 50c | 35c Dec. 30) 39c Dec. 12|| 25c Feb. 6! —% Apr. 20 
100 1,305 Helvetia Oil Co T C._____..- 10c, 20c | 10c 20c | 5c¢ 20c 10¢ Dec. 30) 10c Dec. 30} 10c Oct. 2 25c Sept.1 
530 943, int'l Button Hole Mach Co_.10 tS ane 3% 9 3 .----, 3 Dee. 3| 4 Dec. 17)| 3 Nov. 6 12% Jan. 6 
1,395 8,230/Isle ree Copper.......- 1 2 1% 1%]  % Sale % Dec. 31| 1% Dec. 18 af Dec. 31) 2 Jaa. 3 
12 916|Loew's Theatres (Boston). __25|} 14 16 11% 16%| 13 14. | 12% Dec. 24| 12% Dec. 28)|| 114 June 26) 1 Apr. 24 
1,292 6,048| Maine Central_........... 100}; 6 7 4% 5%! 3% Sale 3% Dec. 30 413 Dec. 10|| 3% Dec. 30) 8% Feb. 9 
474 2,822 ae 21 25 15% Sale | 14 16 15 Dec. 31| 17% Dec. 11|| 15 May 21; 25_ Feb. 18 
2,991 11,973|Mass Util Associates vt c....1]| 2 2% % %| 55c 1 50c Dec. 6 % Dec. 3 44 Aug. 12} 2% Mar. 
eunna 650|Mayfiower Old Col Cop Co..25|| 4c¢ 15¢c ||__.°_ 10c = 7 tee é tags EE 5c Apr. 24) 10c Nov. 12 
1,584 12,862|Mergenthaler Linotype- ----- */ 15 17 26% Sale | 24 25 | 22% Dec. 17| 26% Dec. 3)} 12 ay 22) 27% Nov. 14 
1,809 31,660| Narragansett Rac’g Inc.1|} 4% Sale 4% Sale 5 Sale 4% Dec. 2| 5% Dec. 28|| 4% Jan. 4) 6% May 11 
ostees 1,300; National Ser Co common...-1|} 3c 10¢ |/___~_ ? pe, St Cec Pa. By) 4c Apr. 23) 6c Feb. 26 
925 4600|National Tunnel & Mines---_* 1% 1%|| 2% Sale | 23 3%| 2% Dec. 2} 3 Dec. 17|| 1 May 20) 3 Dec. 17 
15 465|N E Gas & El Assn pref__.__- 36% 38 |/___-_ 25 |----.-----| 23 Dec. 26] 23 Dec. 26|| 23 Dec. 26) 38% Jan. § 
1,340 20,729|New England Tel & Tel_...100||125 Sale |/122%4 Sale |126 Sale |121 Dec. 13|126 Dec. 31||108 May 23)/137 Apr. 22 
Siete ws NTE e ee ee een ne ee ee nnn eee ed com abnmalonecee cbucealeneces sedun 4 Apr. 20| 4 Apr. 20 
Oneses 1 SPs Pref. _--.------100 SN aes Chie § | tere «sini . ee 63 May 15) 65. May 16 
3,345 7,948|\N H & Hartford. ___.- 100 ear \% Sale 133 Dec. 5 33 Dec. 12 1392 Dec. 5 Feb. 2} 
6,367| 143'024|North Butte Mining ____-_2. 50|| 64c Sale |' 38c Sale | 36c 40c | 35c 13] 40e¢ Dec. 5|| 35c Aug. 22} 92c May 
Sacnes 228|Northern RR (N H)_...2.. 100}| 59 _---- ie ORR eal pete ie Again x 61 Jan. 17| 84 Nov. 19 
146 §,422/Old Colony_-............ 100|| 26c Sale || 26c Sale | 10c 50c | 6c Dec. 31| 26c Dec. 2|| 6c Dec. 31) 60c Apr. 
697 4.770| _ Certificates of deposit... _-- 10c 25c 5c 8c] 5c 25c le Dec. 10} 5c Dec. 17|| le Dec. 10) ?ic Spt. 24 
1,250 5,128|}Old Dominion Co.-._....-- 25|| 22c 28¢ || 23c _____|.--.. _.___] 10e Dec. 17] 14c Dec. 24|| 10c July 8| 52c May 18 
1,061 7,736|Pacific Mills............... *|| 14% Sale || 1244 131%] 12% Sale | 11% Dec. 3] 14% Dec. 13|| 75 May 23) 16% Apr. 24 
,021 44.233|Pennsylvania RR.........- 50}; 23% Sale || 22% Sale | 22% Sale | 21% Dec. 23| 23. Dec. 30|| 14% May 22) 28% June 28 
430 ,650|Quincy Mining Co._....... 25); 1 3% 1% 2 1% 1%| 1% Dec. 14] 1% Dec. 23 % Aug. 31/ 1% Jan. 16 
253 4,187|eece Button Hole Mach....*|| 9 9 8% 9 9 _-._.| 8% Dec. 4) 9 Dec. 5|| 7% Aug. 2} 9% Jan. 12 
237 1,522|Reece Folding Mach Oo....16|| 1% Sale 1 1 1 1%| 1% Dec. 12| 1% Dec. 12|| 1 July 25) 1% Feb. 6 
1,939 26,347|Shawmut Assn.............- *|| 11% Sale 9% Sale | 10 11 9% Dec. 2) 10% Dec. 28|| 74% May 21] 12. Feb. 17 
197 14,800|Stone & Webster Inc,........ */| 12 Sale 7% Sale | 7% Sale | 7% Dec. 10| 8% Dec. 14|| 5% May 21) 12% Jan. 5 
200 2.831 oe Elec Secur com. ...* see io 50c 1 G0e 1 | 60c Dec. 9] 60c Dec. 9 50c Oct. 30 ee Mar. 14 
oennne SRI erat eis mye PPO age, Ta a oes Jury r 
1,826 31,153|Torrington Co (The)_.-_-__- *|| 30% Sale || 30 Sale | 29% Sale | 29% Dec. 28] 314% Dec. 13|| 22% May 22) 33% Mar. 16 
100 300| Union Cop Land & Min Co..25|| 7c Age Ope 10c | 5c Dec. 16| 5c Dec. 16|/| 5c Jan. 8 Se Jan. 8 
1,773 9,145| Union Twist Drill........... #3 34 34%] 34% Sale | 34% Dec. 20| 35% Dec. 18|| 25% Jan. 4) 35 Oct. 3 
6.767 52,243| United Shoe Mach Corp. -...25 Sale || 55% Sale o6 5 Sale | 55% Dec. 2| 61% Dec. 14|| 55 May 18) 78% Mar. 20 
231 4,517|_ 6% preferred _ ......- 43% Sale || 43% 45 | 44% Sale | 44 Dec. 31| 45 Dec. 9/| 39% June 4] 46 Oct. 1 
2,340 43,683|Utah Metal & Tunnel_...._- 47c 55c || 502 Sale | 45c Sale | 43c Dec. 14) 50c Dec. 2|| 35e May 22) 62c Apr. 12 
santa 1,840) V Hi Corp.....1 86 te 1 2 ee Reporte aaipesipe es: De ar. 2 
ataan 4'407| Vermont & Mass Ry Co. -__100 05 107 11083 107 |-........-..|------.------]] 70. June 10/102 Oct. 23 
688 5.502| Waldorf System Inc. ........ + 6 7 s s 7% Sale | 7% Dec. 31 9x4 Dec. 7 53 May 21; 9% Dec. 7 
1,263 2,178|Warren Bros..............- + 1 1%|| 1% Sale 1 Sale % Dec. 10} 1% Dec. 14 May 21; 1% Mar. 18 
540 1,084) Warren (S D) & Cocommon..*/| 25% -.... 29 32 | 27% Sale | 27% Dec. 31| 29 Dec. 18|| 25 July 18) 31 Apr. 3 
oie 100' Wichita River Oi! Corp _-____ DiNcatuk wneheM owen EES Rt Sa epee 7 Sept. 9' 7 Sept. 9 




















* No par value, 


z Ex-dividend 
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RANGE OF PRICES ON THE CLEVELAND STOCK EXCHANGE 



















































































Stock Sales 1940 1939 Bond Sales 1940 1939 
December. -______-__-_- Shares- 59,361 48,948 | December _-_----_---__-_--- eee eomee et ip 
Jen. 1. te Dee. 31... ..--s..2 551,192 Gen.eee! Jan..i1 te Des. 31. .2..424..-  - msi“... ) 1 ote 

REGATE ; 
ACgALES CLEVELAND PRICES IN DECEMBER . RANGE FOR YEAR 1940 
r ere STOCK EXCHANGE frtee, 
on lan. 
December| "1940 STOCKS 1940 Dec. 2 Dec. 31 Lowest Highest Lowest Highest 
Shares Shares Par|| Bid Ask'||Bia Ask Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
70 1,438)uAd -Multigraph com.10}} 18% 18 15 16 15 15% |a16% Dec. 18|a17_ Dec. 18||212% June 15/2194 Jan. 4 
55 1,364) Air-Wa A st 7% pf 100 8 9 14 24 2514 Sale | 19 Dec. 14| 25% Dec. 31 8% Mar. 6| 27% Nov. 20 
1,865 5,317| Akron Brass com (new) .50}/_.... ...-- 4% Sale 4% Sale 44 Dec. 30} 5 Dec. 9/|} 4 May 21; 5 . 9 
500 3,218\|Amer Coach & eee 5) 5 8 8% Sale 8k 10% 824 Dec. 2| 834 Dec. 6 Bi Jan. 11; 8% Apr. 1 
27 2,160|\uAmerican Home Products-.-1|| 59% 60%|| 51 2 | 49345 50'4\a50% Dec. 27\a51% Dec. 6 =45 May 21 Apr. 
Gulaemee 2,553) A Electric & Mfg....-...*|| 12 13 ll leit ae ee eee ee % May 21/215 Apr. 
91 790 rior preferred - .......- 100|}| 87. 95 85 --.-- 85 -...--| 92 Dec. 12) 92 Dec. 12|| 85 Jan. 26 -19 
ohana 924\uBond Stores common.-......1|| 2234 23 24 25 | 22 28 }.-.....--....|-..... .----.|}819 May Seiseeke ay 
558 13.7% Rrovin Corp of America. <2) 50 6 aa” Sale es” 444| a4\% Dec. 23) a44 Dec. 2 a4 Dec. ze z ° 
ocaune common...... iaseumes --:-- oc geulGuaest. paaeaine nena aval Mar. ° 
629 11,768|City Ice & Fuel......------. */ 12% 13 9% 10 9 9%] a9 Dec. 24) a9% Dec. 3)| 28% Oct. 1Ginhs 36 Jan. 26 
146 2; 6% | Ty ieibendal wa 100)| 94 97 95 9434 96 |a93}¢ Dec. 18/495 Dec. 18 5 Sept. . 6 
127 1,723|/Clark mtroliler........-..-- li] 16 18 1636 1734] 15% 17. |a15% Dec. 17/a16% Dec. 7|)Z12 May 20)z17% Dec. 4 
248 ,932|Cleveland Builders Realty..-*|| 1 3 1) 2 1% 2%] 2 ec. 10) 2 Dec. 10|| 1% Jan. 13) 2 Feb. 23 
6,838 29,680/Cleveland Cliffs Iron --*i| 58 6334||._734 Sale | 75% Sale | 72 Dec. 4] 7834 Dec. 31)| 46 May 20) 7 Dec. 3 
1 02/Clev E! Lil $4.50 cum ARGS |S BB ke 113} 1144 )|113% 115 z z108 May 21\z114}<Jan. 1 
874 4,960|uCleve Graphite Bronze com-.1|/ 36 36%|| 32 34 32 3444|a32 Dec. 28/a35% Dec. 13))226. May 21 4% Spe. 
2,141 20.:783|Cleveland Rys........--.-100]| 18% Sale || 25 Sale | 284% Sale | 25 Dec. 2| 314 Dec. 14) 17% Jan. 13) 36 ay 9 
8,401 103,114/Cliffs CoPp....ccecccecceoee- 5|| 17% Sale || 17 17%| 17% Sale | 16% Dec. 4| 17% Dec. 30]/ 124% May 20 Nov. 12 
296 6,246|Col Co common.1j|; 11 12%|| 12 Sale | 11% 12%] 11% Dec. 18) 12. Dec. 2)| 10% May 18/13 Apr. 8 
120 1,345/Co 1 ding....%!| 7 s 5% 734) 64 6% Dec. 23) 6% Dec. 30 Sept. 8 Apr. 8 
200 2,181|Dow Chemical 5% pref....100)/114 116 113 Sale 110% 11144|109% Dec. 7/113 Dec. 2 109% Dec. 7/117 Apr. 5 
290 5,680| Eaton Mfg. Co.common.-...4|| 293% 30%4|| 32% 33%4| 3445 34%|a3344 Dec. 7/a35 Dec. 31|\222) May 22\237 Apr. 9 
114 916)\Elec Controller & Mfg-..-..- *|| 4934 50 60 70 | 58 59 | 60 Dec. 7| 61. Dec. 7|| 3844 May 24) 50 Jan. 3 
55 570| Faultiess Rubber Co com....*|| 17 20 144 1534] 14% 16 1544 Dec. 6] 15% Dec. 6|| 14% Nov.27| 17% Jan. 6 
57 1,439|uFirestone Tire & Rub com--.10}| 21 21%)| 16% 17%) 17 17%\a16 Dec. 5jal8 Dec. 28|/212% May 21/221% Jan. 3 
10 1,050 Pressed Steel.....-- ° 334 pa Lane 6 10 | 8 _(9%| 8 Dec. 19} 8 Dec. 19 Feb. 19} 8 ec. 19 
826 6,953|\uGeneral Electric com. ------ *!| 40 41 _ 3344] 33 3344|a32 Dec. 19)a32% Dec. 13)|226% May 21\z41 lan. 2 
149 2.319 Genera! Tire & Rubber com. 58 103" 23%|| 12% 14 tt % AT he all Dec. 30)a12% Dec. 13 tS hag — 3 : % Jac. 3 
wetitin= 24% Preferred ......--.------ wcceel|----- -2--- cvrbaee: as évelekeneémmeeee ug. z 
283 2,730\uGlidden Co common. .-..--- */| 18% 18%) 14h 15 134 14 |a12% Dec. 23\a14% Dec. 3 zll May 21\z19% Jan. 4 
676 7 ,380|Goodrich (B. F.) Co.common *|/ 19% 20 14% 15 13 1344|a12% Dec. 19)al4\% Dec. 4/)z10 May 21/220% Apr. 6 
anne ap $5 cum preferred. ---=-- wcewe enecetiosac= “22401 OF OD I saa 345] ar. 7 
811 7 ,652| Goodyear & Rub com...*|| 234% 244|| 17 1744| 19 194s\a17 Dec. 5\a19'4 Dec. 31|\z12% May 22\z24% Apr. 6 
702 1,664\Great Lakes Towing....-.. 100}; 12 17 21 22 19 20 19 Dec. 30 Dec. 14]| 13% Feb. 26| 26 Dec. 14 
81 722| Preferred... ..--..----- iitcace 66 ij--.-- 75 7. s¢ane 71% Dec. 23] 75 Dec. 9 Feb. 75 Dec. 9 
385 1,528/Greif Bros Cooperage A com-*|| 46% 51%4|| 45 52 _ $0 46 Dec. 11} 51 Dec. 12|| 36 June 20) 51 Dec. 12 
370 1,063/Halle Brothers......-..-.-- 5i| 12 15 10 13%} 10% 12 10 Dec. 10} 10 Dec. 10)| 10 Dec. 10) 15 Jan. 22 
325 1,739] Preferred....-.--..------ 50}| 39% 41 al}¢ 42 40 4144| 41% Dec. 9] 42% Dec. 5|| 39 July 19) 424 Apr. 12 
5 511|/Hanna (M A) $5 pref..-..-.--- *1102 10334|/103 BGS = 18GE sence z z95 June 25/106 ec. 16 
801 3,146|Harbauer Company..-... ease” 3 4 3% Sale | 2% Sale 2% Dec. 31} 3% Dec. 2 2% Dec. 31} 5 Nov. 7 
477 3,770\uIndustrial Rayon com..-.-..- *|| 28% 287 23% 24%] 234, 24 |a22% Dec. 14/a23% Dec. 2/|/216% May 21 Jan. 3 
245 5,169|uInterlake Iron common. -.-- */| 12 12 10% 10%] 10% 11%)a10% Dec. 19)a11% Dec. 13}| 2644 May 21/212% Jan. 4 
912 11,067|Interiake 8S8....--- euenccee $|| 36, 42% 41% 42 | 40% Sale ec. 16] 44 Dec. 11|| 34% May 28 5 
225 1,991\Ja Machine. .......-----*|| 13% 16 15% 17 15 15%| 14% Dec. 19} 15 Dec. 19)| 12% July 18 Dec. 15 
884 6,775 Kelly Island L & T....--..--*'| 13 16 13% 14% 144 Sale ' 13% Dec. 6] 14% Dec. 31|' 12 May 22) 16 Oct. 26 
1,596 13,700 Lamson-Sessions-..-...---- oo* 3 4 3 344] 2% Sale 2% Dec. 31] 3! Dec. 12), 2% June 10) 4 Jan. 3 
92 1,346 Leland Electric. .....------- *, 12 12 13% 14}9| ll 14 14 Dec. 3} 14 Dec. 3)} 10 May 21) 14 Nov. 27 
PAN Oe 1,390\uMartin (Glenn L) common..1j|/ 41 41%)| 31% 3236; 29% 304)|-.-... ------|-.---. ------|/326% June 25|247 % Apr. 16 
cosnee 4) McKay Machine..-~.-.-...--*|| 15 18 16% 18 16 | eg Re GR eee ay 9 
240 1,367|McKee (Arthur G) class B...*|| 28 35 35 37 36 Sale | 35 Dec. 6 37 Dec. 17 May 28, 37 Dec. 17 
1,233 5,052|Medusa Portland Cement....*/| 1644 Sale || 19 21 18 Sale | 17% Dec. 20 Dec. 4|| 13% May 13! 2044 Nov. 16 
200 3,035! Metrop Pav Brick Co com... * % 3 one | % 1h % Dec. 13 % Dec. 13 % Nov.19| 1% Apr. 11 
14 86| Metropolitan Pav's Brick pf 100 65 ||--~--- -=--- 5242 60 | 55 Dec. 18 Dec. 18|| 55. Dec. 18) 60 Jan. 8 
2,983|Midland Steel Prod.....-.-.-- *!| 36% 36% 39% 3934| 37% 39. |a35% Dec. 18|a44% Dec. 10)|}223%% May 21| 45 Dec. 9 
625 6,277|Miller Wholesale Drug. - - - - - *1| 4 6 7% 7h) 6% 74] 7 Dec. 4% Dec. 9|| 4% Jan. 30 Bis Apr. 18 
eocese 851 Ma Tool Co...*|| 25% rf) $39 36 33 36 |_.-... ------]_--... -.---.||"24% Feb. 18)z47% Sept. 
10 1,340|M y Ohio Mfg....------- *!/ 10 10 ll 12 12 12% x z z6% May 28/213 Apr. 9 
Posh, 285| Myers (F E) & Bros Co com..* 5034 ....-|| 41% 51%) 4646 49 |...... -----.|_.....---...|}m41 July 15/853 Apr. 9 
628 9,354| National Acme Co com 14 15 21% 22 23 23%|a21% Dec. 9)a23% Dec. 27||z13% Feb. z23 % Dec. 30 
1,834\uNat Malleable Stee] Cast com*}; 26 26 2 25 23 2444|a22% Dec. 11)a22% Dec. 11||\z13% May 21)z27 Jan. 4 
2,104 14,747| National Refining. .....-.-- - 3 3 2 2% 1% Sale | al% Dec. 27| a2\% Dec. 3 1% Dec. 27) 23% Apr. 36 
3 4,077 preferred......-..*|| 34% 36 29 31%| 274% 29%| 29 Dec. 27; 32 Dec. 9|| 29 Dec. 27) 41% July 
clan 52 LEME, — A 40 7734| 36% 42%|_..... ----.-|_-.--. ------|] 44. Sept.17) 55 Apr. 10 
4,386 9,681) National srgnttttenn ee 1 1% 4 61 Sale 44 Dec. 12) 1 Dec. 23 Dec. 12) 1% Jan. 4 
waiiga 2,918| Nestle LeMur “A"........-.* 1 3 be Beep, gM Setos ea gst July 5| 1 Jan. 26 
695 ,572|\uN Y Central RR com...-.-- *| 18 18%}| 13 14} 13 14\%|a12% Dec. 27)a14\% Dec. 30)| 29% May 21/218% Jan. 3 
210 N H Corp A..-*|| 30 --.-- at Weees ae aoee Dec. 5 ec. 5|| 30 Feb. 29 Feb. 2 
30 1,054/Obio Rrass class B.......--- *| 1934 20%|| 20)6 22 20 21 |a20 Dec. 19\a21%% Dec. 3||\z17 May 28) 24% May 1 
oaiaen 5| Ohio ion Co cl A com.*|} 12% _._.-.||----- 15 ll 1334]_..... ---.-.]...... ----.-]] 18% May 20) 156 Mar. 1 
03 5,682|uOhio Oil WR. eocccccce oo 67 7% 6 7 7% Sale | a6 Dec. 19) a7\%& Dec. 31|| 25% June 10) z8% May 
382 a Otis Steel Co common...-...- "| 11 12 9% 10%!| 9% 10%/ a9 Dec. 26)a10% Dec. 12|| z7 May 21\z12 ar. 3 
38 2,593|Packer Corp..-...-.------- *1 10 Sale 9% 15 12 13 12% Dec. 10 Dec. 10 May 21) 12% 10 
1,125 3,618) Pa’ Rn anesesoce */ 13 14&%/| 11 Sale | 10% 11 10 Dec. 10) 11 Dec. 2|| 10 Dec. 10) 14% Mar. 11 
30 3,850] Reliance Elec & Eng com....5 1338 15 16 1744} 16 16%|a15% Dec. 20)a17% Dec. 12||\210 May 25) 18 1? 
1,370 25,220|uRepublic Steel common -- .-.-. *!| 23% Sale 32736 22% 22%)]a21% Dec. 19/a23 Dec. 11||\z14 May 21\22434 Nov. 
4,532 33,797| Richman Bros......-.------ *!| 35 36% || 36 3734] 35 Sale | 34 _~=— Dec. 30) 374%.Dec. 13 May 22) 40% Mar. 12 
125 1,699 Sac 8% 9 3% 3% 334] a3 Dec. 27| a4 Dec. 4!| 23% Dec. 31) 28% Jan. 5 
oukaas 32| 6% cum cosy pandas copen eegnttinssee eann: OO i ee Pe a LULU 
Stouffer 
1 413} Class A $2.25 cum once tl BOB. esses 35 -..--| 35% -~--- 35% Dec. 12 3514 Dec. 12|} 35 Oct. 23) 37 June 19 
287 6,625| Thompson Products -*|| 30 31%|| 32% 33%! 32 33. |a31% Dec. 19)a33% Dec. 13)|2z253% May 28/238 4 a 16 
anienie 9\u en Bearing com.*|| 50% 51 47 48 | 51 5SiM%/__.--. ------|__.._. _----.|}35% May 21/252 Nov. 16 
4,125|Troxe) Mfg....------ meesest 3 4% 2% 4 2% %| 3 Dec. 3} 3% Dec. 2% Oct. 5% Feb. 14 
70 1,61 common ....... 1}} 10 1l 9% 10 s 8\4| a8\& Dec. 31) a8%& Dec. 12|| 26% July z13\4% Mar. 8 
100 1,096/Onion Metals Mfg Co.......*|| 14 15 14 16 17 19 15 Dec. 4] 18% Dec. 27)| 12 July 12) 18% Dec. 27 
1,231 17,780|uU 8 Steel common. ..-.-...-- *!| 66 67 68 68%| 69% 70 |a66% Dec. 19)a71 Dec. 1: May 21|z76% Nov. 9 
405 5,647 Ty aly eT ey 4 6% 5% «6 5% $i 5% Dec. 28| 6% Dec. 9]| 4 Aug. 6% Dec. 9 
491 15,123/V lron Wks Cocom..*|| 3 4 4% Sale 3% 4 3% Dec. 27| 4% Dec. 2 May 22} 5 July 13 
682 ,032/V TOG. nc. eosoves: acue * 65 6 5 6 54% 6% 5% Dec. 30} 6% Dec. 12}| 4 Aug. 6% Dec. 12 
1,110 2,692| Warren Ref & Chem com....2/| 1 ts: % 1 % 1 Dec. 14 % Dec. Dec. 14) 1% Feb. 21 
2,748) Wein ig Stores..... 10 1l 8% 10%| 9% Sale 8% Dec. 7} 10 Dec. 13 7\% May 23) 10% Jan. 2 
naman 210/W RI Corp 6% prior pref .100)| 6234 --..-||-...- -----| 50 60 |-.....-----.|-...--.----.. June 14) 65 Jan. 26 
585 6,945| White Motor._............ 12 13% 14% 15M) 16% 17% tts Dec. 9)a17\% Dec. 30|| 27% May 21 tes | Dec. 30 
390 1 a eon a+ A Naat 46 47 40% 40% 41%|a39% Dec. 19)a41\% Dec. 11 = June wings Jan. a 
aha 790|uY oungstown Steel Door com.*|| 28 284]! 174% 18 | 17% 18 |_----. ---.--]------. ------|}"12h May 21 z28% Jan. 4 
i ! 
































of Reflects prices in primary markets on which odd lot sales were hased. |= # Reflects range of prices in prima y markets. |x No print sales only, 
u niisted. 
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Stock Sales 1940 1939 Stock Sales 1940 1939 
Deswenet........-.... Shares. 236,147 245,629 | Jan. 1 to Dee. 31___-_- Shares. 3,087,213 3,569,002 
A A 
SALES DETROIT PRICES IN DECEMBER RANGE FOR YEAR 1940 
ri r oo STOCK EXCHANGE J . 
n an. 
December| 1940 STOCKS 1940 Dec.2 | Dec. 31 Lowest Highest Lowest Highest 
Shares Shares Par Ask Bid Sale Prices Sale Prices Sale Prices Sale Prices 
700 11,790|Allen Elec & Equipment... -1 ast 2 Oe 2% Sale 2 Dec. 23, 2% Dec. 10 1% Feb. 8} 2% Nov. 4 
6,952 31,652}Atlas Drop F common...5}} 2 4 5% Sale 5 5%| 4% Dec. 10! 5% Dec. 2|| 2% Aug. 13) 5% Nov. 30 
4,000 14,101/Auto Cit common..1l|| 25c 27c |j-..-.- 20c | 138c 18c | 15e Dec. 30); 20c Dec. 13)| 15e Dec. 30) 26¢ May 
|| 2,205 49,019) Baldwin Rubber common....1|| 6% Sale 6% 6%! 6% Sale 5% Dec. 24) 6% Dec. 4/| 4% June 10 £36 Apr. 
etna 2,647|Bohn Aluminum & Brass. ....5)]/..-.. -.-..|| 304 3134] 29 i PR eR SE lO Apr. 
260 3,231|Bower Roller Bearing... .- Bogere «gece 36 37 34 36 35% Dec. 26) 35% Dec. 26)| 27 June 7 ef ay 
3,496 56,768) Briggs Mfg Co common... ..-. *| 21% 23 2334 24%] 25% Sale | 24 Dec. 20 Dec. 13]| 134 May 22 Nov. 1 
400 13,216|Brown-McLaren Mfg Co....- EES 75e Q93c | 65c 75c Dec. 26) 90c Dec. 3 Aug. 24) 1% Feb. 20 
7,886 35,985 dding Mach..... ll Sale NE acai wei 8% Sale 7% Dec. 24) 8% Dec. 31 7\% Dec. 24) 12% Jan. 
4,370 11,930/B iscuit Corp....- 12%e 1 1\%|| 50c Sale | 30c Sale | 30c Dec. 5] 50c Dec. 2/| 30c Dec. 5; 1% Jan. 
100 1,117;Ca City Products....... | at 8% 11%! 8% Sale 84% Dec. 31) 8% Dec. 31 7 ‘July 11; 9% Jan. 
1,879 20,152 er common...... 89 yo 76% 77%| 73 £=Sale | 73 Dec. 31) 77 Dec. 11|| 55% May 21| 90% Apr. 
300 3,973 Pa com....10)] 14 16 15 16 15 16 15% Dec. 20} 16 Dec. 4] 15 21); 16% Apr. 
330 11,537|Consumers Steel ucts....1]| 90c 95c || 48c 1 65c Sale | 65c Dec. 31! 68c Dec. 17|| 55¢ July 5) 1% Jan. 5& 
3,225 84,182/Continental Motors common. 3% Sale 334 4 Sale 334 Dec. 5| 4% Dec. 30)/|} 2% May 15) 4% Feb. 3 
1,250 4,328|/Crowley, Milner & Cocom...*|/| 2 3 1 1% 1 1 - 19} 1% Dec. 4 1 19 2 Jan. 
335 560 Stores.2.50}/..... Tt) iewae wines 17% 18 17% Dec. 3] 17% Dec. 5]| 15 May 16} 1 Jan. 
anmmene 1,071|Deisel Wemmer Gilbert com_1 16% Sale 17% 18%] 17% 174)------------|------ ------|] 14 May 20) 19% Apr. 1 
11,335 53,019] Detroit & Cleve Nav com...10]| 80c Sale || 65c 90c | 70c 5c 6| 70c Dec. 5)| 53¢ Nov. 1| 1% Apr. 
1,344 10,144] Detroit common...100}/123}4 Sale ||112 114 {117 1 114% Dec. 20/1144 Dec. 20]| 9834 May 22/125 Jan. 
onde 110|Detroit Gasket & Mfg Co... 1jj..... -...-|| 10 113%] 10 11%]------_----..|---.-------.|] 11° Nov. 25) 11. Nov. 25 
14,585 pewots Gray , Set lj} 1 1 1% 1% 134 1%| 1% Dec. 23} 1% Dec. 7/i 1 May 15) 1 Ape. 13 
: 108 ,230| Detroit Mich Stove common..1|| 1 1 2\% Sale 1 2 1% Dec. 20} 2% Dec. 2/| 1% May 15} 2 - 27 
4,362 35,844| Detroit Paper Products... .._ 1 1 60c Sale | 40c Sale | 25c Dec. 24] 60c Dec. 2)|| 25c Dec. 24) 1% Apr. 49 
75 ,766| Detroit Steel common... 15 15 17 18 16% 18 16% Dec. 12} 17 Dec. 17|} 13 July 9] 17% Nov. 
“-"553| 3, Fal Diveo Twin Troe Oona olen. 22 2h *B56| Puy 72H8|--7ig Dec. “Ol 7H Dec. “|| 185 Mey 25| 9% May 3 
600 ,020 cent wk Co common....1]} 1% 1%/]| 1% 1%] 1% Sale 1% Dec. 30 36 Dec. 4/]| 75c July 8 339 Nov. 30 
245 4,426'Eaton Mfg Co common... __. a oauhe -csge 32% 333 34 35 | 3544 Dec. 13| 35% Dec. 13'| 27. May 15] 35% Nov. 4 
1,301 3,574|Eureka Vacuum Cieaner_..__ 5} 33% 5%) 2% 3 3 4 2% Dec. 9} 3% Dec. 30| 2% Dec. 9| 4% Feb. 8 
665 28 ,533|Ex-Cell-O Corp. .......22 2. Pee 25%}, 30 = 3 294 3034] 29% Dec. 4 20% Dec. 4] 20% Jan. 15) 34 Apr. 
870 63 ,255| Federal Mogul common. .-_-___ 5|| 12% Sale 13% 14%] 13% Sale ‘ 13% Dec. 30 13% Dec. 16|} 10% May 21) 15 ar. 1 
2,454 22,592) Federal Motor Truck com....*|; 4 5% 3% 3%) 3% 4% 3% Dec. 3 333 Dec. 7|| 2% May 15) 4% Jan. 
,800 29,531|Frankenmuth Brewing com... 2% Sale 2% Sale 2% Sale 2 Dec. 11, 2% Dec. 2)| 2 May 22} 2% Jan. 
722 gf ehauf Trailer Co com... - 27 29 183 1934} 20 20%} 19% Dec. 4) 22 Dec. 23)| 19% Dec. 4/ 32% Jan. 25 
1,491 48,082|Gar Wood Industries com....3]| 4 5 5 6 5 5%| 5 Dec. 19) 5% Dec. 5]| 3% June 10} 6% Apr. 23 
onutinn 1,41 Mfg Co ---..*|| 32% Sale || 33. - 35 32 BE lisnccne peeuontibenbtd minal ait ae on 2: ae 2 
100 1,6 St i hrbeomamenenneedmn 10% 14 ll 15 | 12 15 | 13 Dec. 17| 13. Dec. 17|} 9 July 19 13 Jan 
0, General com..._1l 2 2% 2% Sale 256 2%| 2% Dec. 2 ry) Dec. 2 1% May 23) 2% J 
5,308 91,734|Genera: Motors common....10|| 54% Sale || 49% Sale | 48% Sale | 48% Dec. 26| 49% Dec. 2/| 3714 May 28] 56 Apr. 
, 45, Grebe poring Co on..1 2% Sale 2% 2 2% Sale 2% . 6 2% Dec. 31 2 May 22 Apr. 15 
. 53, Paige Motor com. ...1)|----- 1 80c 75c 95c | 75c Dec. 20) 90c Dec. 4/| 50c July 26; 1% Jan. 5 
d 20,810|Grand Valley Brew common..1|| 70c 73c || 32c Sale | 33c 40c | 3le Dec. 3] 35c Dec. 20]] 30c Sept.27| 80c Apr. 
272 34,738 Home D P Co. anes... 5i| 5% $4 "ae 7% 8 ec. 17| 8 Dec. 17 $% ely 7 13% ave. 1 
3,261 12,176|Hoover Steel Ball on_-10|| 15% 18%|| 19 —193%4| 18% 1914] 1854 Dec. 20) 201 Dec. 12|| 14% May 15] 20% Dec. 12 
495 8,56 a= Cp common. -8-59 1358 13 12 Sale 12% i 12 Dec. 2} 13 Dec. 19 49 say = 14% Me 8 
eames oudaille-Hershey ciass A... _ iii inka. wines hee = %:t5h addenileiaien nik: menial a 
1,906 OF Bice Se Eiebecanccbscéacton 13 13% 1336 13%} 138% 1 13. Dec. 24) 14% Dec. 7 9 May 21/| 16 Ae. 18 
3.610 28 ,342| Hudson Motor Car__.._.____ *!| 5% Sale 4% Sale Sale 3% Dec. 27} 4% Dec. 2|| 3 May 15) 6% Feb. 1 
9,680 46,754| Hurd Lock & Mfg Cocom_...1|| 45c. Sale || 48c Sale | 36c Sale | 34c Dec. 30| 45c Dec. 9)| 32c Oct. 16 Jan. 9 
1,975 20,636 Products Corp....-. ae 1% Sale 14% 1%] 1% Dec. 28} 1% Dec. 2 1 May 21} 1% Jan. 12 
1,200 16,080) Kinsei Co common... .-. 50c 53c 57c 57c ec. 18 c Dec. 14|| 35c¢ Feb. 15 Mar. 
2,319 28 ,451| Kresge (S S) Co common_..-10|| 24% 25 25% 25%! 24% 25%| 25% Dec. 18] 25% Dec. 30|| 19% May 72] 26 Feb. 2 
463 5,075 pakey & Mach common..i|| 4 4 2% 4 4% Sale | 33% Dec. 18] 4% Dec. 31|| 2% May 14 Mar. 
2,238 17,174 © Wines & Champagne_2| 1% #1 1 1%| 1% Sale 1% Dec. 5) 2 Dec. 12 1% May 17} 2 Dec. 1 
éonuiel 145|Mahon (R C) class A pref....*/||..... .----||----- -----| 25. 27 |-.---.---.--]..--.. --..--|| 24 May 14] 24. May 1 
8,865 56,412 nooo iceman 1|| 90c Sale 1% Sale 1% _1%| +1% Dec. 16} 1% Dec. 2/| 75c July 11) 1% Nov. 
:990 119,713)|™4« Oil Co common.1|} 25c Sale 17c Sale | 16c Sale | 15c Dec. 18] 18c Dec. 6/]| 15c Dec. 18) 27¢ Apr. 17 
»250 7,630 Te Silica Co common..1 2% 2% 1 1 334 136 1% Dec. 12} 1% Dec. 14 1% Nov. 12 \% Jan. 18 
300 2,816 teel Tube Prod. _..2.50)||----- 8 5 8 5 8 6% Dec. 19| 7 Dec. 14 5 May 24| 8 Nov. 8 
2,660 39,062|Mi Sugar common.....*|| 83c 95c || 66c 73c | 60c 70c | 55¢ Dec. 30] 66c Dec. 3]| 55c Dec. 30} 1 Apr. 15 
200 3,457 _) =P eeentge 10| 4 ian ed 5 3 5 | a3% Dec. 12] a3\% Dec. 12|/' 4 Jan. 26' 6 Apr. 15 
1,785 66,306 Mi tic Hone Corp.._.... 1| 7% Sale 7 Sale 6% Sale| 6% Dec. 31 1% Dec. 16 6% Nov. 13 1196 . 28 
1,700 77,400 Mid-West Abrasive nied 1% Sale 1% ##41% 1 1%| 1% Dec. 18} 1% Dec. 4], 1% Jan. 2, 236 Apr. 15 
4.006 7.776|Moore (Tom) Distillery Co...1||----. --.-- PT hk we 50c Sale | 50c Dec. 7| 55c Dec. 21|| 40c Aug. 1) 60c ay 6 
1,653 27 ,347 cts lhe 1338 12 12 13%} 11% Sale | 11 Dec. 26] 11% Dec. 5 9% May 21; 16_ Apr. 18 
596 11,231|Motor Wheel common.._____ 5} 15 16%4|| 17 1744 15 16%} 16% Dec. 19} 16% Dec. 30|| 12% May 21) 18% Apr. 
1,915 110.749) Music Mey Fe yt 6 Sale 7% 8 14” TH 7% Dec. 28} 8 Dec. 13 16 Mey 3} 18 wor. is 
4,731 116,871) Motor Co com_..... 3% Sale 3% Sale oi Sale 3% Dec. 12 3% Dec. 2 2% May 15) 4% Mar. 12 
13,35 8 460 Parke Davis & Co__...______ 44% Sale 31% Sale | 29% Sale | 29% Dec. 27] 31% Dec. 2/| 29% Dec. 27} 44% Jan. 8 
,906 ker Rust-Proof com... 2.50 19 20% 13 21 20% Sale 708 Dec. 31} 20% Dec. 30]| 18 July 5} 23% Nov. 7 
579 48'233|Parker Wolverine Co com._... 844 Sale 12% Sale | 10% 11%| 12% Dec. 2| 12% Dec. 2)| 8% Jan. 8] 14% Apr. 30 
1,950 35,761 Preiff Metal Products. .- 1 1 +38 1%] 1% 1%| 1% Dec. 16} 1% Dec. 5 1 Mar. lj 1 oa’ 8 
(279 er Brewing Co com._._.._ 6 6 7 7 7% _8 7% Dec. 3) 7% Dec. 13 +e) May 21; 9 eb. 2 
9°552 Prudential Inv. where 1 2 1% 1 1% Sale 1% Dec. 18 1% Dec. 11 1% May 22}; 2 Jan. 19 
695 2'065|Re0 Motors Inc v t c.._.____ ae 1% ~=O1 1% Sale 1% Dec. 30} 1% Dec. 17|} 1 Aug. 27) 1% Apr. 15 
6 14'344|Ricket (H W) & Cocommon..2|| 2 3% 2% 2%| 2% 2 2% Dec. 27 2h Dec. 3 244 May 24/ 3 Jan. 15 
6 ,291|8iver Raisin Paper com... .-_ 2% Sale 1 1% 1% Sale | 1% Dec. 26] 1% Dec. 10|} 1% May 15) 2% Apr. 10 
1,708 16,036 5 tten Dillon common.._.. 24 25 20 Sale | 19% Sale | 18% Dec. 14 20 Dec. 2 138 Aug. 16} 25 Jan. 4 
° 81,659 heller Mfg Co common... __. 4 5 ti 5M| 4% 4%] 4% Dec. 30] 5 £=Dec. 7 3% June 7 Ape. 17 
: 5, Simplicity Pattern common_-1|| 1% ----- 1% Sale | 1% 1%] 95c Dec. 19} 1% Dec. 2/| 75c June 5% Mar. 14 
1,700 37 ,297 Senaard Tube class B_... 1 438 53 1%} 1% Sale 1% Dec. 21 1% Dec. 5 1 May 15} 2 Nov. 1 
1465 9.218 “3% Com peer cx) Gommon. - 2 ib 10% Sale | 10% 116 10% Dec. 30} 11% Dec. 21 5] mA if 4 we 14 
3,665 35,654 Timken e6 cOmmon...... 23 24 28 %| 33 34 29 Dec. 11} 34_ Dec. 30 "8i3 May 21] 34__ — Dec. 30 
5.255 52.476| Livoli Brewing Co common... 2% Sale 1% Sale 1% Sale 1% Dec. 30} 1% Dec. 2 1% Dec. 30} 2% Jan. 27 
3:960 10.035 Udylite Corp common_______ EE asteee-n: Sibi 4% Sale 4 4%| 4 Dec. 26) 4% Dec. 3 4 Dec. 4% Nov. 9 
5.589] Union Investment Co com...*|| 2% 5 3 3 Sale 3 Dec. 31} 3% Dec. 28])} 2 May 3% Mar. 11 
1,670 11,072| United Shirt Distributors....*|| 4 Sale 436 Sale 4% Sale 4% Dec. 10 rt) Dec. 17|| 2% May 5\% Dec. 17 
1,295 42.079 U's Graphive Oo come. >" -=-b 4 4% y 8% ; 9 7% Dec. 7| 8% Dec. 28 : 32. : ev. 12 
1,425 5,048|0 8 tor common.......1//..--. -.--- 334 Sale $36 2 2 Dec. 14 3% Dec. 2 1 June 334 Apr. 17 
242 3,332)... -Sered...............50}/----- ----- 16 17 1% 18 1% Dec. 5) 19% Dec. 13 334 Aug. 19% Dec. 1 
5,635| Universal Cooler class A___. ts) 5 4 4% Sale 4% Dec. 31} 5 Dec. $ 3% May Sept. 1 
4,520 OF en EE Bieccwcececcccccccs 1 1 1 1% 45. Sale| 1 Dec. 5 bi Dec. May 2% Mar. 
5.041 Untverent Spo ahows common... "33% 18 38 a 18 17%| 19% Dec. 6) 19% Dec. 6/]| 16% Jan 33% pe. 18 
626 AE, SE Minienaenneenenenaem 1 3 4 3 “3%! 2% 3%! 2% Dec. 28! 3 Dec. 17'' 2% July 4 May il 








For footnotes see page 61. 






























































JAN., 1941] DETROIT STOCK EXCHANGE 61 
. SALES DETROIT PRICES IN DECEMBER RANGE FOR YEAR 1940 
7 a STOCK EXCHANGE Price ; 
December| > 1940. STOCKS Dec. 2 Dec. 31 Lowest hest Lowest | Highest 
Shares | Shares Par Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices | Saie Prices 
50) 116-27) Warner Avera, Corp com... - 4% Swe} 1 tel 146 Dec: 19] 2% Bes: 31) °° FO iB] 2h ape. 8 
800 38'700| Wolves a i 3 11 sale* ile’ Doe. 24 15c Dec. 9c Aug. 12) 25c Apr. 1 
600 26 ,700| Wolverine lic i16c c mY aS a 8 2% Ang. ai ip. 19 
as 3.077] Weveene Tube 106 108 100" 103 44. pine! Sega Fen, 29/105 Mar. 29 
“""390 7,076| Young (L A) Spring & Wire... ll 10 11%] 10% Dec. % Dec. 7 June 10) 13% Apr. 1 
UNLISTED DEPT.— ; 
Radiator..........*] 10% Sale |/----- ----- Sal 6% Dec. 1 Dec. 3 May 22) 10% Jan. 
gee] 1h ee blAmer Tol & Tel Oo. ~-7-7~7i00/|1713¢ Bale ||--... .-.-- 160°" Bale 11603! Dos, anl17084 Doc: 10llaaeee atey Salazgee Baar. 13 
oe $e Anacon 271% Sale | 26% Sale | 25% Dec. 19} 27% Dec. 9]| 18% July 26) 29% Nov. 14 
oor 10 P02 a eng Re Ree ht eds bllidese hake 1814 Dec. 28 3 Dec. 4/| 17% June 10] 24 Apr. 5 
5 4.734 ‘a Corp common.-.65}|..... ..-.-||----- ----- eee Dit} Dec. 12| 20% Dec. 12|| 13% May 21 23 Jan. 3 
~ Wheel Co 2 inees sse>s 7% Sale | 6% Dec. 20) 7% Dec. 31|| 3% May 21 Nov. 
1.33 Oat Si Gates ~ Se Sal 4% Dec. 31| 5% Dec. 5|| 4% June 8| 6% Nov. 1 
92 1,313/Cities comm Boe ara 4% e - ens “2 et i os 
tt 2O 304 eos lated rte aie an Sneed ee ~"534 Sale| 5% Dec. 23) 6% Dec. 12 May 22} 8 Jan. 4 
. emicai Co com ee cee Be 130% Dec. 2/135% Dec. 26||128% Nov. 30/170 Apr. 1 
143 ee ; Sale | 33% Dec. 31| 355% Dec. 13|| 254% May 21| 37% Nov 
ee 1 oO Ete puto! REBT sake er armen puanarge 5396 Sale 3% Dec. 20|°4 Dec. 311) 3 May 211°7 June 28 
308 6.857 i Pocds Oi , eld ee Mee eet 33% Dee. 10) 3754 Dec. 27] 3374 Dec. 10| 49 Apr. 15 
736 6.485| Hupp Motor Car 62c_ Sale % Sale % Dec. 31| 62¢ Dec. 2 % Dec. 31 } Jan. 2 
1,280 6.800| Internat I 1% Sale | 1 Sale 1% Dec. 1% Dec. 21 - Oct. 28 May 2 
5,617 18,350|Jacobs (F L) Co com........1|/----. -----]/----- ----- aes: oo 84 Dec. ante Dec. 131] oi supe 5 38 | nay | 
176 5.046| Kennecott Copper Corp_-_--*]|----- .----||----- ----- §°* Sale | 373% Dec’ 19| 20° Dec. 31|| 2834 May 22| 3454 Apr. 13 
390 8.304 G & Baking Co.*|| 29 Sale |j--.-- ----- 2 Sale ha! 19| 37% Dec. 31|| 32 May 22| 43% Sept 
1,077 24,735|Mon ery Ward & Co....*||..... ~..--||----- ----- 37% : : 3 pe: 19) 3734 Bec. 31)) 8% May sai * 4 1 
ot 28 AS5 Notional —' 0 he ao pete . span 133 Dec. 27| 13% Dec. 19] 12 June -5| 18 Apr. 1 
2,087 60.412|New York Central RR 436 gale 13% Sale 13 Dec. Be Dec. 3| 188 + a 19 My on. in 
"594 2,987| Pennsylvania RR Co 2} wee es Dec. Dec. % 
(| Sines O34 Bale aa | 79 Bes. 1 49H Bes So tine oa] AS A 
Sie) Sauber igen, foo “aoc waa| BBR BE | 0 BEE ga BR BSG) ES 298 2 
eee ee weouaiitamma’arare pmo Hin Y : Ma 26 ov. 1 
1 ee oh BBID 8 Steal Onis 77-22 “GRY Sale | 60% ale ais Des: 76] 7154 Dos. 15|| 4234 May 281 7634 Nov. & 
2:790 24'775 Yellow Truck & Ovach 16% Sale |17 Sale! 15 Dec. 17. Dec. 9' 10% May 22! 17 Dec. g 
* No par value. a Deferred delivery sales. r Soid for cash. z Ex-dividend. 
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RANGE OF PRICES ON THE PHILADELPHIA STOCK EXCHANGE 





































































Stock Sales 1939 1940 1939 
pe SP OR Shares SE eek). DONE. 2b.bs osm nnnsisncsdanad > ee $220,000 
GOT BO DGDs Bha ccuncendBibace 3,738,436 | Jan. 1 to Dec. 31_-.-..._._____- $240,500 1,628,500 

AGGREGATE l 
SALES PHILADELPHIA PRICES IN DECEMBER RANGE FOR YEAR 1940 
“eer pe STOCK EXCHANGE 
onins 
1940 BONDS Dec. 2 Dec. 31 Lowest | Highest 
3 $ Bid =@ Ask|Bid Ss Ak | Sale Prices 
eidten 181,500|Elee & Peoples tr ctfs 48.1945 Siete spnwdiinahe dchecloakncd encaibocanhidtadanti in Feb. 10 
eoeene 2,000 Valley ann 6s mecee Ch Venace - corn lon cen es eocclonsscese scnsus 4 86 19 
2.569 mab STOCKS 1134 12 | 10% Sale | 934 Dec. 26] 115% Dec. 4]] 954 June 10| 14K Apr. 8 
* , tores..........-- . . une . 
742|  19.373|American Tel & Tel 166% Sale {167% Sale 16534 Dec.  3|1705% Dec. 12||1465% May 23 17834 jon. 8 
26 Bankers Sec D 12% 16 | 11% 1534] 15 Dec. 5| 1545 Dec. 5\] 10% May 21| 16. Oct. 28 
260 1,827|Barber Asphalt 10% 10%] 9% 10 934 Dec. 28] 10% Dec. 12]| 8% June 5 15% Apr. 
540 8'664|Bell Tel Co of Pa 12033 Sale |118%% Sale |118° Dec. 30|121% Dec. 11 113 Apr. rt 125% Jan. 31 
551| 18,837|Budd (E G) Mfg 5 5 5% Sale | 434 Dec. 26] 534 Dec. 10 y 15) 6 Jan. 19 
1,256|  19.150|Budd Wheel Co_....-------- 7% Sale | 7% Sale | 6% Dec. 5] 7% Dec. 30/| 3% May 22| 8% Nov. 
1,694 7.69410 Corp. ————---2- ouate 77% Sale | 72% Sale | 72% Dec. 31] 77% Dec. 2 obs June 5! 905 Jan. 4 
3'513 34308 Electric AT, Battery "31% Sale 31 Sale 29 Dec. 26 33 Dec. i oh June i 35 7 
, , . - une . 
557| 33,394 Motors......------ 49% Sale | 48% Sale | 4834 Dec. 31| 50% Dec. 14|| 38 May 23 Abr. i 
Bae 1,141 Horn & Hardart (Phila) com.. 18 120 |118 11934|-..... -----.]-.-... -...._]]11146 May 18 Jan. 
544 3'508'Horn & Hardart (N Y) com_. 30 305] 30% 31 Dec. 5 Dec. 30 i June 16 138 ane. 18 
etsy rd 5 Vall » shat 3 aK ; Sale Dec. 1 Dec. 3 18 May 3 3 Feb. * 
686 a Power & Light... 7 Sale| 7 Sale Dec. 19 Dec. 7|| 55 June 11| 8% Apr. 
22,337] 285,286'P Corp v t c.....----1 2% Sale | 2% Sale Dec. 4 Dec. 26]| 134 Mar 14 Oct. 
10/823! 114'304/Pennsylvania RR...------- 22% Sale | 22% Sale Dec. 28 Dec. 30 1438 May 28 5 Nov. 3 
110 " 7881p ivania Salt Mfg 1 + 186 | 181 Bale 1 Dec. 30/1 Dec. 9 169 May 190 Oct. 3 
oar ~~ , enn DLS SSG S OC OC OS SISF SS OS C_2OS29E9 May 
236 3'037|Phila Elec of Pa $5 117 Sale |117 118 18 Dec. i2 1358 June an. 1 
1,037 25,929/Phila Elec Power 31% 31% $13 Sale $134 Dec. 31]} 28% June ~ 
304 1/038|Phila Insulated Wire. 14 15 | 14% 15 14% Dec. 24|| 14. Sept. 1} Jan 
sparen FC ple ee ee peony oats grees er eer veer ores is Jan. ar] Beaee: 2 
ZIiIr2] -2'212)Pniladelphia ‘Traction------ Boost Scere ee 88 Yep. 8 
2,980 4,963/Salt Dome Oil Corp... 3 4 3% Sale Dec, 11 Dec. 30]] 2% Dec. 8 2 
1,037] 9807 Paper ——-— 5-3-2 -ao-- sex 38 | aif Sale poe Bes: 80]! 244 Dec. 13] 8 May 2 
15 1,050| Class A pating 41%|| 44% 46%| 44% 46 Dec. 18 Dec. 18]| 38. May 28] 48 7 
5,547| 27,144/Tonopah Mining---.- Sale Dec. 2| Dec. 26 par. 
231 2,986 it Invest Sale Sale Dec. 2 Dec. 12 
2,567 18,308 pepteterred ..---------=-=- 5% Sale Dec. 11 Dec. 4 1 
“5.807} 53,129 Ce ay =... “i Bale “outs Bale | 1%" Dec. 17} 134 Dec. 2 
353 9,009| Preferred_..........-.... 28% Sale Sale Dec. 19} 29% Dec. 2 
66.517| 501.528|United Gas Impt common_ 10% Sale Sale Dec. 18] 10% Dec. 2 
1a ett Westmoreland, Inc..-.-- Sennal | 113% ‘188 oro Dec. i is Dec. . 
222 1/087 Westmoreland’ Coal_..------ 1054 14°! 12% 14 Dec. i? 1234 Dec. 23 

















* No par value. es Ex-dividend. 
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MONTHLY AND YEARLY RECORD 
RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 
























































































































Bond Sales 1940 1939 Bond Sales 1940 1939 
December _ -.__.___-- Shares. 462,900 487,898 | December _______._..____--. ai aa ee ae 
wen BO Bees. Gl. .- 6,009,597 6,316,000 | Jan. 1 to Dee. 31___________ 164,000 85,500 
~~ AGGREGATE —— 

SALES SAN NCISCO PRICES IN DECEMBER RANGE FOR YEAR 1940 
r "? Adah stock EXC GE re. 
n on nm. 
December| — 1940 BONDS 1940 Dec.2 | Dec. 31 | Lowest Highest Lowest Highest 
$s $ Bid Ask||Bid Ask} Bid Sale Prices Sale Prices Sale Prices Sale Prices 
5,000 27 ,000/Atlas Diesel Co 6%..1 Pe Mee os te 102% Dec. 5]/102% Dec. 5j/1 Jan. 16/102% Dec. 5 
ak Se 4,000|Coast Co G & E Co 4%__-1 ind tam Cals cdmiclantce veccclowsns Jawkb cuit idx ook July B198 July 5 
ol 22,C00/Com'wealth Edison 3 YSN A IS ERA eS Feb. 5/1 ak 4 
pete at ,000] Market Street Ry ae Ce DAM des anh ules ote, buadlaneded axauediicunes.ooah ee . & 
Be: Abe ,000 $< Fas Ga i itn abuelt FE - UB Toocce mecevloccece éhbaccclsanene sfocetll i Gt LT {o. - 
Tat apa 590018 P Oo (0 P aL ol) % 771949 pe ET oot WEPr=d-ooo= ears aapeeds Veet pereae, ~) “teu 136 oer. rte 4 ie. 3 
Fat ee A oO 8 oo PESee aheeGhoocce eobaeeresée Pesstoelsboese aabened 
Seas 5,000/8 P RR Co pibetenaisd 61 6534 1 CN IPRs CORT OS be AS Nov. 27 $3 Nov. 
12, OS a a 40 40%' 38% Dec. 181 39% Dec. 301] 38% Dec. 18| 48% Oct. 2 
Ghar Shares STOCKS 
470 10,144] Aircraft athens’ aniaeidl 1.90 2.00] 1.65 2.00] 1.80 Dec. 28! 2 Dec. 9j] 1.80 Dec. 28 33 May 29 
1,304 9,652|Alaska Juneau Gold M cap..10)| 6 6 5\% Sale 4% Sale 4% Dec. 31] 5% Dec. 2|| 4 May 23} 6% Nov. 8 
130]Alaska Packers Assn we 60 110 jj____. aah ae aha 110 65 Dec. 4) 65 Dec. 4]| 65 Oct. 65 Oct. 7 
80 , Poh M) Naa S Saahs SF 10c 50c 6c 10c 6c 10c 5e Dec. 19] 6c Dec. 27 5c Dec. 19} 20c Feb. 8 
6,37 36,286/Anglo-Oalif Nat'l Bank... .. 6% Sale 7% Sale 9 Sale 7% Dec. 3] 9 Dec. 30]} 5% June ll] 9 #£=Dec. 30 
‘ Assoc Ins Fund Inc com cap.1 ; Sale 4% Sale 5 Sale Dec. 2} 5 Dee. 12]|} 3% May 17} 5% Mar. 
,644 21 os atee ine Die = Co....- 7 5 6 5% 6 5% Dec. 5] 6% Dec. 18}]) 3 ay 7% Feb. 
ion 111)Bandini leum 3 4% 2 3 io 6 Ee GG. ae a ae 3 ay 1 3 May 
742 2.573) Bank of Calif Nat Assn cap..80)/1214 126 |/108 Sale |104 106%/102 Dec. 21/108 Dec. 3]|102 Dec. 21 138 Jan. 1 
sitet 800]Beech Aircraft Corp 7 Si4 Lae Sel pe "Ml-+- a5 tee -"a 4 of Mer. 
475 18,443/Bishop Oil Co cap........-.2)| 1. 2. 1.50 1.55] 1 ee 1.50 Dec. 6] 1.50 Dec. 6]| 1.20 July 26) 2.25 May 
2 18,670| Byron Jackson com cap......*|| 14% 153// 11 12 10 CD ee tee 9 May 21) 15% Jan. 
3,565 26 ,673|/Calamba Sugar Estate com... 17 18 11% Sale | 10% Sale | 10 Dec. 27) 11% Dec. 2]] 10 Dec. 27] 1 Mar. 
310 4,573|Calaveras Cement Cocom-....*// 1.55 2.00]| 2 3%] 1. 2.10} 1.75 Dec. 20 ec. 5] 1.75 Dec. 20] 334 May 
veras Cem Co 7% prefl00/| 35 50 39 40 |30 37 | 34 Dec. 9/389 Dec. 3]| 32 Sept. Apr. 
20 455/Calif Art Tile Corp class A. ...* ake 10 6 8 5 6 5 Dec. 28} 5 Dec. 28]} 5 Dec. 28 : 
109 5,507|Calit on Milis capital. ~i0 12% i3° Ka? 10 a8 10% as $7 Dee. 3  y Dee 3 a esc Me (Baar a 
’ - oO ec . 
edn 48|California Ink Co, Inc. capital 9 41 37 37°" } ie CEng es: Tae ge: CO May 21 % Mar. é 
4,692 39,456] Calif capital... % Sale |] 1944 1934] 17% Sale | 17% Dec. 23] 191% Dec. 7 May 21) 26% Feb. 
150 1,814 Calif Water Service Go pret. me SN 36% rie 3634 0736 3634 — 23 37 Dec 34 24 ~ 4 ri 37 None 27 
’ esee esecs ec. ec une . 
6,000 42,160|/Carson Gold Mg capital.-1]| 27¢ 34c l6c Sale | 14c 13c Dec. 23] 18c Dec. 19]| 13¢ Dec. 23] 32c Jan. 3 
1,720 ‘ 54 = 04%] 48144 491%] 4916 Sale | 48% Dec. 10] 51 + Dec. 14 y 17) 55 
6,425] 147,148|/Centrai Eureka Mg Co 3% Sale 3% _3%| 3% Sale| 3% Dec. 3% Dec. 3]| 2.75 May 15] 43% Mar. 1 
440) 20.096) Chrysler Corp commmon.----<8}/ S044 91 |! 763 77%] 72 72M 55 cc -aal-agig vec aal| S2¢8 dime 28] BF ABE: 22 
> -see--8 ec ec . 
sal” tar peotarvea ( _ 25 2 * 27 os 27% Nov. 26| 2834 Dec. 13 
469 2 st preferred (new) ------25}/___.. ..... 27 85%] 27 2814] 27% Dec. 28% Dec. 13 ov. , 
25 3,.377|Cotumbia Broadcast Sys A.2 23 4825 30° 22 io” Si ached ete peoee ie Pes 18 June 18} 20% Sept. 
1,050 16,139|}Commonwealth D..-.. $336 Sale || 2844 28%) 29 29%] 28% Dec. 12] 201% Dec. 28]| 28% June 12) 33. Apr. 
1,1 s somes arcrat * ep com. -- of 30 234% 2434) 26% 27%] 25% Dec. 11] 274% Dec. 12|] 23 Aug. 31) 31344 Apr. 1 
933 18,080} Inc class A partic pref..... *|| 2434 Sale || 2414 Sale | 25 Sale | 24% Dec. 2] 25 Dec. 11]] 19% May 24] 26% May 1 
: 199 1o'oae Heed ye rey ep ed T% 8% ri gate’ $36 7% as) Dec. $ 736 Dec. $ 3 Aug. is oN oy 2} 
° ° ream COM. ki cccn cocce , ale ec. ec. une . 
Crocker First National Bank 
BOiaccccs 289 320 {1275 320 |272 300 |285 Dec. 16/285 12 
5,621| 218,659|Crown Zellerb Corp com....- 5 17 17K ii 15% Sale | 15 Sale | 14% Dec. 26) 15% Dec 4 
\837| Preferred............... --*1| 90 Sale |} 91 Sale | 91% Sale | 89% Dec. 4] 91% Dec 9 
pe serie 1,100|Cypress Abbey Cocommon...2]// 60c 70c || 50c 69c at ee hat eee ll 
825 6,422|Di Giorgio Fruit Corp com..10]} 1.95 2.50// 1.16 1.75] 1.05 1.50] 1 Dec. 13) 1.05 Dec 12 
1,385 5,030] Preferred. .......... ---100 is, il 5% 6%) 5 6 54 Dec. 3] 5% 12 
950| 5,580|Doernbecker Mfg Go--->=7_. “| 4% 5%/] 3° 34%] 2% 38 | 2.40 Dec. 30] 3% 26 
Py Rad 45| Dow Chemical Co common _..*/|139 147 ea SR ao Tie ea Clete sue i: ae eae ll 
3,850 11,287|El Dorado Oi! Works cap....*|| 8% 9% 3% 3%) 3% 3%] 3 Dec. 20] 3% Dec 10 
12 ,706|Electrical Products Corp. .... 41 9% Il 9 BR aR aa eels ins, * aya aman rf 
1,720 22,075) hm um Capwell capitai...*|} 18 Sale |] 18 18%] 18% 19%] 18% Dec. 6] 19% Dec 5 
947 erred W W........... 50 % 41%|| 44 Sale | 44 Sale | 43% Dec. 21] 441% Dec 2 
475 5,223|Emsco Derrick & Eq Cocap..5/} 11 Sale 6% 7 6% 7 4% Dec. 201 6% Dec 2 
1 360| Ewa Plantation............ 201} 30% 33 241% 27 25 25 Dec. 4 25 2 
149 2,179 Fireman's Fund Indem cap-.-10]; 3 36% 47% 48 46 47\%| 44 Dec. 27| 47% Dec -15 
362 ‘ ‘s Fund 251, 95 Sale || 9914 Sale | 99 Sale | 99 Dec. 31| 99% Dec - 18 
1,155 12,749 Machinery Corp com. _10 3 32 32%] 3h 3134 30 36 Dec. 24] 32 16 
695 ,045|/Foster & Kieiser common..2 1 1.20 1.40) 1.25 1.30) 1.20 Dec. 11] 1.25 Dec 1l 
1.097| _ Class A pref 17% 20 17 Sale |17 £4.17%| 17 Dec 17% Dec 5 
291} © fy oo Se 20 2236// 19 20% Dec. 26 23 
1,29 ommon (cap K% 18% 19%] 18 ec 20 . 
General Metals Corp— ‘ 
9,499 ommon capital 7 8%l| 7 Sale 7% Sale 6% Dec. 27] 7% Dec 7% Nov. 18 
General Motors. ........... 54 554 || 49% 49%] 48% Sale | 48 Dec. 31] 50% Dec 4 
13,817|General Paint Corp common.*]/ 6 7 54% 5%] 5% Sale Dec. 5] 5% Dec 
5 lis os srisivteaseenliabe nae 30% 34 31 33%] 32 35%] 33. ~Dec. 27] 33 
14,010/Glad McBean Co com... 5 6 4% Sale 6% Sale 4% Dec. 10 634 
94,051|Golden te Ltd capital..... 9% Sale 8% Sale 9 Sale 8% Dec. 9% 
‘610|Greyhound Corp common..-..*|| 17 17 10% 11%] 11% 12 11% Dee. 11} 11% Dec 4 
'675|Haie Bros Stores inc capi 13 14 13 144%] 13% Sale | 13% Dec. 16] 13% Dec 11 
1,073;Hancock Oil...... ‘ 3634 38 I a To ee 1 
21,298|Hawalian Pin apple ly Sale 15% 15%] 15% Sale | 15 Dec. 24] 15% Dec 
24,074 Holly povela 75e 85c |] 52c 55¢ | 52c 55c | 50c Dec 55c 
1,303] _ Co of Oalif ca: 40% 42 42 44 | 421% Sale | 42% Dec. 19] 42 3 44 1 
27 ,025| Honolulu Ol 17 18 11 12%] 12% 13 ll Dec 12 H 
1'373|Hudsou Motor Garreottenn-ool| ‘bye 18 || 2% ‘diel Sug if] 92 Dee. 28) 974 Deo aa 
'878|Hunt Bros Packing common-.10]| 60c 80c || 45c 65c | 50c 60° 45c Dec. 20) 50 45¢ D Feb. 1 
17,982]  Preferred...... apenas 2.00 2.90]} 2.10 2.40} 1.90 2.25] 1.80 Dec. 27] 2.10 Dec 4 
935|Hutchinson Sug Pian 7 rs, 6 8 6 ee ASR Ob ee Oc 1 
659) [XL GRoacacee 3 act 5 Bo Re eS eR pees iq sapey Pm sate 50 Nov Apr 
11,822 Onited Bak cl A..*|| 16 e 14 13% 14% 15%] 14% Dec. 3] 15 
10,097 B 8 Sale 4 6 4% Sale Dec. 31] 4% 4% June 3 
09|_ Preferred... . a Aa a 38 424/141 41%| 42 44 | 41 Dec. 3] 44 2 
1 2:503| Lente Sais Oo capital... 43 4 424 $5 424 35 424 Dec 28 42% % I 
’ ec 
5,529 er McNeill & Libby com..7/] 6 vars 6 7h%l 6% OE ee 4 
71,07 32% Sale 29% 30%] 27 274} 26% Dec. 19} 30 * 
rete a: ae ase iy 35¢ Tee! ane 5c 35¢ Des. 13 Bbc : May 16  : 
, se efe eee eee eeeeaece ec. e ° 
30'856 Magnavox Oo Ltd capital__23¢ 50c Be 75c Sale | 75c Sale | 75c Dec. 2] 85c : Jan af 
13,273 geese & Oo (~D pemmeeaees 1 8% 9 7% Sale 7% Dec, 27] 8% . 
443 a tnideen mchunenensies enten 1 s 98 106 99 106 |100 Dec. 17/101 ° 
45,362 Marchant Oal Mach Go com..5|| 1 1 | 18% Sale | 17 18 17% Dec. 27} 19 a ay 
8,757|Meler& Prank Oo..........10)] 11 11 12 13 12 12%| 12 Dee. 21 a4 ec. 
328,825] Menasco Oo common....1/| 2.10 Sale || 2.35 Sale | 2. 2.40} 2.20 Dec. 26] 2. 0 
3 Inc com stk... x 8Kil 7% _7%l 7 8 7% Dec. 6] 8 a 
eutbecen Sale |} 10 Sale | 9% Sale 9 Dec. 11] 10 
Inv SRo<} $4 2% 2%) 1% 2 Dec. 26} 2 : : 
ibetgsmnddnes 21 Sale| 21 Sale | 21 Dec. 2) 21 D 2 
per Oll Oonsal cap. “3 ay? ai Sate | 185¢ Doo. 31 3s Dee. 1 
o- ts) ec. 
capital. 24 2 2744| 26% Sale | 25 Dec. 2 
Gesidental Petrol Ge com... llc 8c 15c¢ 7c 9c 7c Des: # 7c Dec, 2 9 
common........%| 5 Oui] 4% 5K) 4% 5 4% Dec. 5| 5 Dec. 8 














* No par value, 
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BER RANGE FOR YEAR 1940 
| SAN FRANCISCO. PRICES IN DECEM 
STOCK EXC Prices : ) 
STOCKS Janeen Dec.2 | Dec. 31 Lowe | Highest Lowest Highest 
Sale Prices | Sale Sale Prices | Sale Prices 
Oliver United Filters os ere oils 23 34 23% Dec. 30 2234 1634 May 24) 2344 Feb. 2 
» Olas Bowen sonentecccsoviall dug Soell 8% SMS] 4 Sais, | 9% Bec 28) 8x 3, May 22) 38 May § 
9) etonmemeatine srk ae ec. ’ 
Poauben Sug Piant Cocep--16) Si Bill 35 8% 8! 85 Dec iz 8 $$$ May 22] 9% Apr. 26 
ert, Co. -s 12%|| 12 13%] 114 Sale 113 Dec. 31, 12% 19 May 21 15 May iL 
SD Ciizh teamed ec. Shi 
Baile ty, Prod capital---- i] 436 dol i*35 gale | 1°40 1°55 Fe Dec: 2| 1.65 Sic May 23! 1.65 Dec. 9 
-== . . ec. . 7 
101239) : ot pref ~~ hea 725 aa Sale aa pry 3350 Sale $339 pee yr! oti 3 May 31| a8 tons 
pee tener 0% Sale | 31\% Sale | : ec. a" 
40S0 Peta Linnie Ceo coma. 33 89 oiZ4|| 3656 “37%| 37° Bale | 36°? Dec. 19! 37% 34°" May 21| 50. Jan. 
40340 $5 2 a pref a asi 109 107? 107 %|105% 107% 107 Dec. 5 107 109 May 31 108 Jan. 
Ti 7 lp Dy A oes oi gai i167 "| 1734 17%] 16% Des. 6| 1734 18° May 31] 2154 Jan. 
2 oO pat rst Deeferred. ~~ -- = ——-= = 244 2° ||120. Sale |121%¢ Sale |119%¢ Dec. 27|125%4 113 June 10/13853 Mar. | 
ag gh ie 149 149% 152% 155, 11563 160 1545 Dec. 9}160 142, June Hine Dec. 17 
1; Parle Westen oii capital__1 7 © © ‘Eegccin gee = sal aa---poe---3 ob Aug. 17) 7% Ape. 9 
sf add Gum conv pist-----10 ai = a.” ss he” fee eee $6 July 20l1023 Now. 22 
’ cum conv pref...... 
4 : ‘ D 27| 35 35 Dec. 27) 54 Jan. 25 
3 orolpun tay rt ry 30 i? 40 res feo or Seicath eck teaaed 29% June 8| 39 _ Feb. : 
3 PW histl Ay ee : pt. ie Sale || 90c 1.25] 90c 1.25) 90c Dec. 9] 90c 90c Sept. 16 1.35 Jan. 2 
Beer ee ermene Corp, partic Bt-s Lig 12% 16 17, | 1434 Doc. 20] 16 Dec: 5] 1244 Jan. 26] 29 May 9 
Oh og my, na & Realty Co lad com, 50] 3.29 678i 975 e%| 18. Sale | 17°? Dec, 4] 183% Dec. ttl fie any Sal on Mar. 
Ray er Inc common..-----1|| 18% 19 |] 1634 174s| 16% Sale 1634 Dec 31 1734 Dec. is May 21 29 ay 
Ev st: Eentive preterred-.---S08 75 Ste AS abl aS is’! Tso Dae: id 1.50 Dec. 3,40 Dec. 13] 2. Feb. , 
rebered-an-n-onn-ono-- OH HB, 8 ii ia] in sate | isi Dec. Sal ia” Deo. 3 in May’ 21| 19% Jan: 
te ry ye -common....*| 7 3 9 9%] 8% Sale; 8% Dec. 9} 9% Dec 5% May 21; 9 ov. 
noo stock pureh warrasia-s|| 1.65 2.40]| ¢5e 85°] 35c° Sale | 3dc. Der: 31] Bc abe Dec’ 31] 1,80 Jan. 
Seri eee eet | TS eet be 108. lane? 145 “lice” Dec. 12|109 Dec. 20/|100 Aug. 20/109" Dec. 
Ryan FT t Co eeeoces ine 101 ie 106 6 mi 10 x 108 Dec. 16 4% Dec 93% May i es Apr. 24 
~La—t Rh, Pee RR ae ll enebesnnn irttemnen 6.) PE 4B i . 
Safeway Stores inc es 4834 7 i 1,50 2,10] 1.50 Dec. 13] "1.55 Dec. 96 May M4 Wf Me. 1 
crete Sreee weesrapaia ; Baie 5 ec " 
Preferred........... eccece 12% 7; 84 10% 1337 Sale | 16% Dec aii 93 May 341, war s 
15] 9815 % cum cony pref ~~ 100l|194°* 108°41/105, 109 103 107" [105 " Dec: 30|106 98, Max 15/1073 Fe 
rir ry hy - 2,50 of 25° 2644 Pt 27 | 2534 Dec. 4) 26% Dec. 3/| 22 May 24] 3016 Mar. 36 
FeO eee PON Se. 22% 23 | 23 sale | 21% Dec. 27| 23 31 May 21| 42. May 
131-333 menses 3? Fa 10044 103 |101 102 |10035 Dec. 2 100 95 June 12 101 Oct. 
1195817 Bon Palate One a (ca id $35 sie 32 7, oo Sen | #356 Dec. 19} 8% 6 May a1 1534 Jan. : 
-200 Sou Pac; Go Golden Gate of A-..» ge Abe il-a5-- 42° |-37°~ Bala” “377” Dec. 3i\'37% Deo. 38 37° Dec. gl 45% Apr. 1 
perth briny re Pat tat Hie 5% 6 | 736 Sale 534 Dec. 6| 734 & June 12, 714 Dec. 3 
Stand Oil Go of Oalfcapuial-:4] 2K sale |! 175 sale | 1846 Bale | 1754 Doc: 10) 15 1896 Got: 10] 284 Jan 4 
a rivig Sonne Ti F yt bg ns 3308 1% ts 5c Dec. 10} 10c July 3| 20c Feb. 
y Ree | ate brs 40c 60c 40c Dec. 13} 42c Oct. 14] 60c Feb. 1 
Maver Assoc Ot Go.coui10}| 10% 11° || (95s 9%] 95s 0s] Oi Dev: ‘a 09% June 27] 12° May 8 
aaoee Corp eaplial---2 5% Sale aK Sale Ay Bale 488 Dec. 24] 5 iti May 21 184 Mar. 14 
Mae Ol Oo af Onli cop 35)|"183z Bale"l| 18°. 1355] 4298 ghde| 1334 Dec 17] 131 Deca 13 suey ai 1336 Jon 
st tity AT ft - 4 33 8% Sale | 8 8 Dec. 16] 8% D 6% Sept.14/ 10 Apr. 
Oo Univen Pd peat B 16 15% 16%] 15% 16% 18 4 Dec. 10 16 D a May i 2344 Apr. 1 
'204| Universal Cons Oli_....----10|| 1 1 5 2 7% Sale | 7 37) 8 6% Aug. 19) 15 t 
rete Vinee Secten Lan th ons r om 2 . 36¢ 4%| 4% Sale| 3% Dec 21 ii D 3 Jen. 2 13% Nov. 1 
) 15 ec a . 
Conv oe FE-----7- ---5i] 10 ll 15 Sale | 14 15 74 Des. 27] 8% 5 Mey 16 “ > 
Vultee Aircr., Inc capital. - ath AE 8% 8% K 8% . 16 Geos 38 
Sar oa eee ee ee ee | ene ee ee 87 Say 2all Feb. 8 
3|Wells Bk & Un Freaploo|love 300°71|280° 290 |297 303° 1280°” “Dec.” "41207 265 June . pa = : 
no 191s Dec. 9] 20 15 June 
com a ebememeamenentl 17 17 19% 21 20 Sale ] 19) 3336 May 8 
ee SO BN a |e | 208 DS. 1 ts De May iat oe 
Yosemite Porti Gem Go ptf.-10)! 2.90 “3 1.50 1.60] 1.60 1.65} 1.45 Dec. 9] 1.50 Dec. 3]| 1.45 July 7 : 
UNLISTED STOCKS RE a Po 
ad 82|American Factors Ltd cap... 4 20 25 21 ee eee eS ae aoa At. 
ie] tasiamar Reval be Ceeeas ta) Sits Bgl Bie 0 nn 6 ee 2a 
“{.071 ht GP Mf my ae $ OM 27” "738/77 Bale” ~"6% Dec. 19} 7 Dec. 3i|} 5% July 22) 9 . 
1307 27 tae ron Tel a Tel Oo com ~~~ 100 130 38 pss ie” Bests Fee. be ile. ae 5 174 Apr. 35 
20'345 332,033|Am Toll Bridge (Del) com... } ge bs Be Sale | 39¢ Sale | 38¢ Dec. 2 400 saith, 3 Mar 21 ‘ Mar. i 
“7,424 naco com..5 "27°" ° 274%" 26 27) 27%" 7% Dec. 18 % . 
1-4ag' 24-2788 y -¥~ Fe AY ~~) 30, 3h ao i atts sae 2h Des. 13 “Ait Dee. 31] 3 Sept.2 bt Aug. 
T'T00 13's40|Arponaut Mg Led capital. 6 rt re 2.30 2.70 2.35 2.50} 2.40Dec. 3 2.50 Dec. 9 1. May 33] 4 Jan. : 
“si56 ‘S15)Arl Nat Gas class A common=* 233 gete'll 16°¢ 17°] 18°* 1336|"103¢ Dec. 15] 183% Dec. 30]] 12. RARE Se] off REE: 
2.136| 10.845) Aceh Top hk Deenzc a sar 37 6% 7 7 Sale| 7 Dec. 31] 7 Dec. 31|| 6% Oct. 18} 9% Mar. 
So rlavinice Gee (Ded) Gowen. Bl 943 geke’ll 33 5541 bse 5%) 435 Docs Br] 4% Dec. ail 9° Oct 18) Bes Mar. 2 
Sool «a3 FaolAvindon ‘Trans Gaann & sll 3% 4 4 Sale| 4 Dec. 7| 4% Dec. 9 2 Aug. 14| 4% Apr. 1 
rte 1} ee eri common bawes : bx oer Bee Bel. ae lseee 3 "$457 Des. 3I 28s iyne st 38 Age. 8 
‘ Jorp com_ 3: 2 Dec. 4 ec. ay . 
7373|  AS'Tas|¢ Blair & Oo lnc capital -- 211] *402 aacel| 4238 3758) S474 Sale | 5268 Bec: 18) 4434 Bec: Sh] 2628 May 22) 35% Ape. 18 
; & Sullivan Mg 2 ey 
1,309} 21,764 “= Gon Co common...... 13% 14%/|| 12% 13%] 11% Sale | 1134 Dec. 11] 1244 Dec. ' ~s nein mm: 2 
— -calla - 13} 89 Dec. 13)] 7 ay Dec, 
at 100, $a its —vewes $3 “33°~ S838 “92 — Seid 90 383 _ 38 89 Dec. 27/1 70 May 22| 91% Nov. 
4l 666 Ah Be! (1927 series)... 2 | ° FF Ietlegvereding: So cttllegrenitias. 2 tev ° 
canehe 100/C acific Cor -_ 2 nbsn SosssaieHennn Man ESS 3 Mer. f — ? 
cunana 900|Canadian Ry com... 4 5M||----- -----]----- ---+------- -----|---2-- 22---- Oct. 11) 344 Oct. 3 
-""54i| 7 ,los|Olden Gersioe OO iol 42 ‘by Bij 6 aig Bale” “45d Dee." 37 i}i Dee. 27) “444 Fob. (6) 6M May i 
; jaude Neon Lts inc com_-.-1 4 wl % Dec ec. Mar. 1 
BE . 1 Saiitions Ose, Ine. enae A cane 2c 10c || 10c 40c Ge «OGRE l-ieusc nésestnboasnabaed 10c Jan. 18} 50c Apr 
240 Columbia River Packers pe ‘ 7 . 10 , 10 Mar 15 3 Mar. 25 
11'817|Consol Edison Co N Y com__- 30 31} 21 2244 22 22% 21 Nov. 2 i 1g 
7,502|Consol Vil ae bm ya 3 : 5 Ny be See. Ot) i ; 
7) Brel Daremmguen Ol Pidhe cap... 411 oo Bale || 3i 31%| 295 Sale 25. May 21| 36 Jan. 
9-36 a a) dge Oo com..10 25c el" TER paca 25¢ Apr. | 4) 40c Nov. 
3'b00| Glee Bond & Share Go com..-5i “754 “8° | 4 434) 3% Sale 103% Dec, 27], (836 Jan. 
: breboard Prod -100]}104% ..._.|]10434 -._-- 0434 ...-- Sept. 
; ha oy yt hae 03 “ai 19434 33% 19982 3314 28% June 1 4l Jan. 4 
23 601 Goodrist (Bi) Oo common. 18 208 14 15 | 12% 13% 1g Apr. 39) a Apr. 4 
‘eiarane ee Caneanatel 3 | 8, 3) yp 29% Koo Ms 33 
tery cl B cap..... 10c 50c | 10c 50c Dec. . 
1 Honokaa Sugar Oo capital. 20 5% 7 -: wae Se 3% Sept. 6% Apr : 
76,191 Capital. 6 ais 6% Sal 6 ele P| june aby Apr. 
6,954| Internat Nickel of Can Ltd... 37 23 24% 23 4 x — rt > 
940d earesoes Oopper 37 Mil 34% 35%| 36% 37 Paly 16| 37 ov. 1 
Ve — a 2 = sais 22 oes 21. «24 19 June i \% Feb. 
Matson Nav Oo capital...... 25 26 26 27 ay 
30,172) McBryde Su Ltd cap. wy *B || 7338 73 | 78is 72 2.85 Sept. , 
be esson pois : 3 4%| 3% Sale 43 June 1 % Apr. 
110° Md MM & M Oonsel capital. “fie” “i3e"|| Ze 8c 6c Sale May | 12 Fab. 2§ 
8 Preferred. ono scenes $ sil 3% 31 2% dx 734 Sept. 14] 936 Mar. 
1g nyt, SOUND — naan “4 a? "38 fe th his Bi Nov. 3 4 ia. 16 
Mountain cap.. : Seay $or- 
ean Oe cap.. 6 4 5%| 4 5 4% June Feb. 






















































































































































TGOREGATE NN DECEMBER RANGE FOR YEAR 1940 
SAN_FRANCISCO PRICES I AS 
— STOCK EXCHANGE Price 
December|’? 1910. STOCKS 1940 Dec. 2 Dec. 31 Lowest Highesi Lowest Highest 
Bid _Ask| Sale Prices | Sale Prices le Prices | Sale Prices 
Shares | Shares ee ee. Bee. ae Se ive | ae ee 19 June 26| 26 Apr. 9 
a sates ee ee oot Sa Sel Tie tail fet) 1922 14% May 14| 2635 Feb. 4 
433| 18:036|Noreh Amer Co common.»--i0]| 22% 33%4|| 163 17°*| 164 17 "| 16% Dec. 18) 17. Dec. 30l| 1654 Dec. 18 236 Jan 4 
get] —-$'336/Oanu Sugar Oo Fea capital. -30 a 34 || 1434 1G | 1434 Sale | 1434 Doc. 19) 1435 Dec. 30// 1434 Dec. 19) 2346 Mar. 6 
110 ; Onomes Sugar Oo capltal-.- 6 28° 13 t |18” 26 | 18” Dec. 13] 18° Dec. 12 17% Oct. 22) 25. Jan. 11 
110 Spree rend Conentcen.-tol 118 Leell 4ih isol 1 : 27| 1.50 Dec: 6|| 1° Aug. 21] 1.50 Mar. 1 
202 1 300 6 % pre sae em -i00|| di az¥5 40% 45°°| 43° 4g” | dide Dee. 14] 4isy Dec. 14 39 July 26 rt Dec. 14 
a ee ne. ee ae a ee a . 
185] 13.814}packars Rover Caz Ga Sith? 1% aM ORE BEBE iy ettendiocune mace biss-iall 1336 ABE: 33] 0238 ABE. 18 
~~" 800 8,775|Pennsylvania RR capital. - -50 23 Bale 21% 23% 22% 23 +4 22 4 Dec. 11 2254 Dec. 13 June 10 254 Nov. 15 
51 1,224] Pioneer -- Sy At, ~“sl| “5% Sale 4% 5 4 4%| 4% Dec. 19} 5 Dec. 6)]| 434 May 24 776 Apr. 3 
1,365 965) Radio sneut (Del) Azz22*|| 454  4%6i| 384 Salo’| $32 634| 382 Dec. 2] 854 Dec. 2612.78’ Aug” 20] 554 Doe. 26 
1,433 5,219) Riverside Cemen 5m 50 2 RE ey Beet ptariiie Pecccrrgecets. 10 June 27/ 20 June 11 
since: 108/Santa Oruz Port Cement com 50// 22 8 13 i RD, OF meee retenate Yaeeatieete 3 June 10| 8% Nov. 9 
eon ase M1'450| Preferred. -oe-<----el| 24° sale’|| 28°° 29°! 29° sale | 2894 Dec. 13| 20°” Dec. 3i|| 18% June 10] 2034 Occ, 28 
268] _3'687|Shasta Water Go common---*|| 10% “13 7% (8) 7. 38.1 o274 Dec. 19] 824 Dec. 3/) .7 May 21) 12% Jan. 6 
2,026]  43:031|Sou Edison common. --25|| 294 Sale || 25 26 %4| 2736 27% 24 Dec. 19 26 Dee: shill Save Rane Stl S07? Nee, 
1.091) 1327) Bis % breterred--------20 il 1 SOR 2058 2084 20 wale | 2058 Den: of] 3052 Den: 1S|| 38°° dane ail aoe Nov. 7 
_ '270|Sou Calif Gas 6% pret--.---25|| 3234 ...--|| 34% 35 | 34 ~===-= ---=--|------ ------]] 31 May 16) 34% Feb. 1 
Sou ‘gp 1 pa Gate 100 65c 1.00 le 15e “= | Se eee 5c Aug. 28]1.10 Mar. 1 
or 1 er alaee Brands Inccom....*/| 6  6/|| 6 7 | 6% Sale | 6% Dec. 20] 6% Dec. 16|/| 5 May 22| 7 a 
880) 14.8h0|Standard Oll Co (NJ) cap..235|| 44 48°*Il 3974 3435|..0°* OU? “Bee. "8"” Des. sal 2S 5g REZ: B) 3453 BOv- 8 
“""305|  36,275| Studebaker common-.--1|/ 93 9%|| 7% 8%] 7% 7%) 736 Dec. 5) 8 Dec. 20|| 5% May . 
100] “Glass A common. --..--- *!| 18% 27 || 1856 ----- DOE. nedulntleke xpnondihtniiiisecinel 20 July 29] 2136 Feb. § 
76| C SER. .cacgcces B3¢ anees IB seers 10 -----]------ ------|------ ------ 9 May 8| 9 May 
Tikes 4 peeleret...------F 40% 43. 1139 41%| 30% 45 |.----- ------|------ ------ 31 May 25,44 Mar 5 
o----- 366 B nipcwaeemeente” 15 10 13 10 EE eRe Tees we oF )|hChCUmR DO 
222: *35|Taylor Milling Corp coim---z¢|| 1894 195¢||-20-- 23 _[.20.. 22. [oo-o27 -2c22-|ooooo> “ooo Fag Aug. | Zhe Aue. 7 
615) 5,008 Tenner common caoa ell $o3q 44 || 9824 3926] 3946 4024) 3856 Dec. 5) 3854 Dec. 5)/ 35)2 Aug. 26 3 Jan. 28 
-""i60 $37| fitle Guaranty Co cum preft--+|| 4384 30 ||"i73Z “20. _| 1734 “20 | 1734 Dec. 231 173 Dec. 23]| 12 May 21| 30° Jan. 76 
vt 11,531 United Corp cap....-5|| 47 48 434 43% aly 42%] 43 Dec. 13 43% Deo. 13 i game 27 a ap. . | 
2,979]  sg'185/0 8 Petroleum Go capital----1|| 119 1-36|| 75¢° _s0e'| ose: Sale | 786 Dec. | Dec. 201) She May 32 115 Jen. 4 
$425, 90-704 |Uratr idaho Sugar Oo com..-6|| “13 Mtdg|| Clee iss] cise “Ta<] “18S Dee. 12] “154 Dee: 13]| 91 May 21] 11% ape. 18 
“---g5| _g 20s Weraee Bros Ptovures com-. Bil $56 ‘th “Bis 3% 4 7 eepolomaes scare ryes 2 May 14) 4% Feb: 19 
529 2,371 West Conse Life ine Co cap; -f ole she $ B 6 ge 6 Dec. 3 mine oe. Fi , De. Ba Mi; 26 
2.148 23,279 Westate Petroleum Go com ~--1|| 14¢ Ibe || 9¢ 12¢ | Ze ile | 6c Dec. i4 Dec. 4|| _6c . 14] 16c_ Jan. 19 
et 36'578' Preferred. ............... 1'' 1.55 Sale "' 80c 90c ' 78c Sale _ 78c Dec. 30 85c Dec. 12' 75c June 6 1.55Jan. 9 
% Name changed from italo Petroleum Corp. of America, 
Los Angeles Stock Exch. 
RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE ae 
Stock Sales 1940 1939 Bond Sales 1940 
December - -_..-.---- Shares. 380,258 321,317 Dec ember. - - - - (hinosianbaiitits! bela...  Weebee 
Jan. 1 to Des. 31........--- 4,514,178 ie EE SS), ee eee ee 
AGgALES LOS ANGELES PRICES IN DECEMBER RANGE FOR YEAR 1940 
STOCK EXCHANGE Price, 
December! i930. STOCKS 194 Dec. 2 Dec. 31 Lowest Highest Lowest Highest 
Shar Par||Bid Ask||id_ = = Ask|Bid_ Ask Sale Prices || Sale Prices 
Sire) tages socemete or 2 aaaacaas ys 8 "Tn ot) Te Eoin) 5 See of, Tee eo, Sebo 
e°ees as sacece "537 -"552Z "6532 Dec. 301. 234 Dec. 9 Dec. 30| 4% Jan. 
Bee cate teers Re ie ee ee ae a 
ee ee ln ee oe ahh enlhCUgkt UU a . 
2,100 11,509 sphere Slomow Osusal---1 ise foe 2c | 10e 180 “10¢” Dee. 27|"10e “Dec. 27|| 10¢ Apr. 29 12 Apr. 19 
"200 3,435|Berkey & Gay Furniture Co_-1); 30c sie 12}6c 50c 12%e 25c % Dec. 30 rh Des, OF 6e° May 15| 6c May ib 
“5314 360|¢ Blue Diamond Gorp~2222723l|" "3% “7}f Sale [134 sate |""1}7 Wee. 36)""3°- “ec. °5] Te May 18 3. Keb. I 
3150] '28:616|Bolsa Chica Oll Corp A-----10l| 154 -3¢l| 156 2° | 186 81%) 142 Deo: 16] 14 Dec: 1:]| 159 Aue. 16) 256 Nov. 4 
$40] "3:908|B common. > _------10 75¢ || 60. ----- 60c° Sale 31! 70c° Dec. 17|| 60c Feb. 24| 1. Apr. 
1.412! 10;143 Broadway Dept Store com...* 4% 5% 5% Sale 3% Sale 5% Dec. 31] 5% Dec. 2| ® 3% June 3 098 | wv. SS 
eet ° roc Deeoaseeacoosecoe" SE ceosceltl BF esere] BF eeccoloccoon saccecloccooe soccesiitceeea_ecoces ‘ 
““"200 2,500|Buckeye Union Oil Cocom-.-1]/ Je 4¢ || le ~ 3¢ | Ie Be | ale Dec. 16] ale Dec. 16 lc Nov. 7 Ze Ave: if 
500 *$'100| Preferred. ----24|| Ie 3e || 2¢ Be] ie Be | "de" Dec. 24| "22" “ec. 24|| Se Apr. 29) 3c Apr. 
4.000 8.100 Soaeeel ss RR ascot Ral 1 ce 2c 2c, 7c} 2c Te} 2c Dec. 12} 2c Dec. 12|| 2c Jan. 9 2c Jan. 28 
2,000 pt I se DO emeapeabee Sl 8° 18° | 17% 15] 1056 1456] 12° Doo asl 13° Decl ae 10%¢ May 31) 12% Jan. 
433 2 '063|California Packing Gorp.2...* 24% 25 18} 19%) 17% 18}4| 1784 Dee. 27 _* Dec. 30 1334 May 33 73 Mar: 21 
1,235 4,643 Central Investment Corp..100 % ec 95c Dec. 11 1 Jan. 1 
#96| 11 ;620|Ohreal OF peedae stot 808° 96 76% 77%| 713 zai 7354 Dec ar 7 Dee. 23 O75 Bay 2 3 Son: 
1,555 :391|Consolidated Oil Corp_------*|| 7 7 5 6% Bi ale | 534 Dec ec. 362 May 21| 7% Dec. 27 
Ape] 33384 Copeaiaerd Sen a-—--- 5) BR] St af | op Sa | a8 Bee: fl op Bee ag) P Meee BY ob Bee 
"100 8:517|Creameries of America v t c__1 5% 5 BM 6 | 5% 6 | a3% Dec. 20) a5% Dec. 7 Sn June 10] § Apr. 8 
oni pf Lem tah weedy Se 78|| 8334 “8434|| 783 77032,"7834 “771107537 Dec. 33 a78%% Dec.75|| 84% Nov. 8) 88 Spe. 99 
1,310|  20'123|Blectrieal Producte Gorp-=_.74 19° 19 oi Sale| 9% 9 9% Dec. 2] 9% Dec. 13 844 May 29 10% Mar. 14 
"200 ,446|Emsco Derr & Equip Co-... - 5 > - : 15¢ Dec. 30| 43¢ Jan. 8 
5.100 .580/Exeter Oil Co Aq-——- = Alissa” soa” |lad0° 77° |aog® F° [4d8° Bec: F01420¢ Dec Blais’ May 221405 Apr. 18 
50 438| Farmers & Merch Nat Bk..100//380 392 [i400 —___. May 31| 10 Jan. 12 
RP os 4,929] Fitzsimmons Stores L | 10, 1146] 5% 8%| 6% #34 eenene --22--|----0- ------ 2, Mat 0 
pen EH heaped go nasa eee Wy 2 Ss i | Ue 4s 0S | ee RS eae rae ae |e a 
-¥.577| 39, 78s|Generel Motors Oot 2222-10 04 5 || 49:2 50 ar 45) 4034 Dee. 33)°40}% Des. 17] 38¥ May 24) 58, Apr. 9 
20 hh nada: ell 30. 34, || si 35 | a18¢ 36“las2™ Dee: “4laa2* Dee. °4|| 80. Aug. 31] 3254 Apr. 2 
Polatad McBean & Oo.._--- * 4 Kl 4 5 6 7 4% Dec. 4| 6 Dec. 23|| 334 May 22) 6% Apr. 
38'616/0 Globe ain & Milling Go -25 73 3 1 2 |95e 1.05} 1% Dec. 4| 2 Dec. 17 A$ Det. 29) 14% Aug. 7 
4.374 |Goodgeat T & Aiton com. *| 2896 2456\| 163 1785] 1898 196517°~ Dee F| 18}z Deo 18 June .5| 249% Jan. 3 
19.310 Han Dek Oil ecco Srtaaee rah 39 30° Sale | 303, 32° | 29 Dec. 4] 31 Dec. 19}| 27 any 2) Fi Apr. ar 
26000 souy Development Oo aE. I 70ce 75c B0e 55e 52 sac 55c 49c Dec. 16] 55c Dec. 23 « ay a an. 
ee oe ee noon ee i oe ee © 
2,505|Hudson Motor Gar Go-22-2 ~*!| 835 8 S,  7ge'| 8E§ 436] 04 Wee. 17) a4 Dee. 17 Bae i. Iele7 ace _—* 
1.972 Hupp Motor Car Oo....---2-1 + dt Sy ee IR | ge? 10drn227> 27277 hno227> 7777771] Be Bop. 18] ise) Pen: 1 
1 {ooldade Oll Co.n--- ea - 10c]]} 2c 7c 2c | le 5¢ | 2c Dec. 18) 2c Dec. 18|| 2c Jan. 9) 3c Mar. 
S'suslLane-Welle 00777777777 - 9% 10%|| "ii 1234] 10% 11 | 10% Dec: 30| 11% Dec. 11|| 934 Jan: 17| 1244 Nov. 13 
©-[00|Langendort United Hakerias B*|! 754 ‘834|| “41 “G84 14° "hsg| 1074 Peo. 90) 11% Dec. 11 = Jan. “3| 260° Aus. 33 
{ss[Lincoln Petroleum Corp..-locl| 7¢" _ 9¢'|| 14c° 18¢'| 20¢ _28¢°| i176” Wee. 10/336" Dec. 14|| 76° Jan. 3| 25¢ Aug. 2 
*F0 ‘61 |Lockheed Aircraft. Corbez--c1|| 82° Sale || 20% 3034 2714 Sale | 2654 Dec. 19] 3034 Dec of 2356 mane fel “438 Bee 4 
73-258 Mascot oll Oo I: 4c 43e° dic SOc" 39 Boe! 4c Dec. § 40¢ Dec. 9|| 39¢. June 10 60c May 
i7 "Ori ideneese bats Ger 72 24 Sale || 244 Sale | 2% Sale | 2% Dec. 17] 234 Dec. 6]| 13 Jam. 15) 4% May 9 
004150 Merchants Petroleaia Go. 771|| 120° “S00 ) are BB wegnclongnea cee oggheogses Wie "14 . £- ae Be ar: 3 
3,000|Mid-W: TE Ci scneoad le 4c || 3c ide} 2c 3c” Dec. 14] "3c Dec. Dec 311 50c Jan. 
; Ming ---1|| 45¢ 52%4c]/ 37c 60c | 35c Sale | 35c Dec. 31| 37¢ Dec. 30)| 35¢ Dec an. 
Py} 4 pbpmen diedieanletas dc ba ll *3e “be 6c Dec. 5 Dec. 12|| 3¢ May 18 9c Dec. 12 








































































































* No 
liquidating 


r value. 


a Odd lots. 


t Name of Los Angeles 
dividend of $3.50 per share paid Oct. 10, 1940. 


oF 


, chan to Blue Diamond Corp. March e . 
* 3 1020. 3 oe es 


ry) 
JAN., 1941] LOS ANGELES STOCK EXCHANGE 65 
[eo eee eal exemesse 

SALES Los AN s PRICES IN DECEMBER RANGE FOR YEAR 1940 

; ree rae STOCK XCHANGE Price 

n on 
December| ~ 1940 STOCKS Lowest Highest Highest 
Shares Shares Par Sale Prices Sale Prices Sale 

5,800 11,100/Occidental Pet Corp..-.----.-- 1 7c Dec. 5| 7c Dec. 5 30c Feb. 21 

1,900 28,910 eae erent 1 3le Dec. 11) 3le Dee. Il 47c Feb. 5 

$,213 8,512) Pacific Clay Products. .-.-...- . 4% Dec. 4) 4% Dec. 4 54% Sept. 

1,000 7,1 Distiliers inc... -....- 1 le Dec. 31} le Dec. 31 10c Jan. 1 

1,793 20,933 ce Corp common. .10 10% Dec. 30} 11 Dee. 3 13 if Apr. 1 

eebbodon 310) Preferred A.....-------- DE iuncal SEER onwtethionins aapedehebcmpeiod 12 15 

<a 37 ee aha ee 49 0 eS Oe Pee Se eS ee ee 0 July y 

1,122 17 ,533|Pacific Gas & Elec Co com..25 | 27% 27% Dec. 6) 28 Dec. 19 34% Mar. 
235 7,982) ist preferrea 6%...------ 25|| 33% 34% 4 Dec. 6| 34 Dec 3414 Nov. ¢ 
248 3,178) 5 §, 1st preferred neonnwe 25 0% 31h a30% Dec. 14/a31 Dec. 20 31% Jan. 
381 7,519 Pusitie demnity Co.......- 10|| 3 9 41 40 Dec. 10) 404% Dec. 11 40% Dec, 11 

1,200 13,651|Pacific Lighting Corp com...* h 64% 37% 3614 Dec. 19| 36% Dec. 19 49% Jan. 3 

ebbees .279| racific Puolic service------. *| 6 «RS ie * : Papeete Qos. Ga Jan, 

40 58 let preferred.......... -ee*|| 20 164% 17% a16% Dec. 12\a417% Dec. 26 4 Feb. 19 
145 708|Pacific Western Oil. _- - - -- - 10|| 7% 7% 7% 6% Dec. 27} 6% Dec. 27 8 Jan. 19 
146 13,632|Puget Sound Pulp & Timb Co.*// 124 15% 16% 14% Dec. 24| 14% Dec. 24 28% May il 

4,315 1,580 ublic Petr Co Ltd....-..-1|| 2% 1%, 1% 1.30 Dec. 20} 15% Dec. 5 2% Jan. & 
200 826| 54 % Preferred A_....... 50|| 35 30 35 30 Dec. 3) 30 Dee. 3 40°; Ape. 
500 29,853 Ranch Oil Co......-.-- 1|| 13¢ lle 25c al4c Dec. 3\al4c Dec. 3 17c May 11 

5,437 78,753) Richfield Oil Corp common..-.*|| 7% 9% 8% Dec. 5| 9% Dec. 2 9% pov. 
600 [ MM "Sey 1% 70c Dec. 19| 70c Dec. 4 1% Jan. 1 
515 28,503] Roberts Public Markets. - . - - - 21} 7% 9% 9% Dec. 2| 9% Dec. 21 10% Oct. 9 

2,882 125,658| Ryan Aeronautical Co. .-..--- ] 5% 4% ec. 23} 4% Dec. 3 7 Apr. 24 

olin 2,202/Sateway Stores Inc-.....---- *|| 46%  $ BP tk! a 3° epee Pree teeny 52 Ape s 
160 190 Fe ea 30 30 29% Dec 31 Dee. 14 33 ay 4 
447 2.025|Shell Union Vil Corp- -- -- -- *!| 12% 9% 10% Dec. 28] 11% Dee. 31 11% Dec. 31 

Pty 5, erra Trading —— = lim | le PEGG 3c Jan. 9 
500 5,734 GE Medasduwecede * 244% 26 Dec. 13) 26% Dec. 12 31 Mar. 21 

éumiieinie 214 Dt. .sexpuaenaanmet 22% PEs. Mapes Sp) acuta? 25% Dec. 17 

ae ,000/8 1 Petroleum Co of Calif--1 bouaead me ate. taee fee eee 10c Oct. 1 

7,225 47 ,925!Solar Aircraft Co. .-.....---- 1 4 3% Dec. 10) 4 Dec. 2)| 2 4% Apr. 1 
222 ,322 apn Oe Dt pesssese nd 5% 5% Dec. 31] 6% Dec. 20]| 4 7 Apr. 

5,789 .853|So Calif Edison Ltd com....25 25% 25% Dec. 23] 27% Dec. 31]| 23 30% Apr. 15 

309 preferred _...-..- 25 46% a46% Dec. 5|a47\% Dec. 5\| 38% M 48 Nov. } 

3,402 46,460 Sinn cconceeesd 25 29% % Dec. 5| 30 Dec. 18]| 27 31% Nov. 7 
726 35,303 preferred......-..- 25 29% 29% Dec. 4| 29% Dee. 10|| 24 29% Jan. 4 
104 1,628 uh pn Calif Gas 6% pref.25 346 4 Dec. 11)435% Dec. 27|| 34 354 Nov. 
571 13,366 Series A pref....--..- 25 34% 34% Dec. 13] 34% Dec. 13]| 30 34% Oct. 3} 

1,495 47,177|Southern ashes 100 8% 7% Dec. 18} 8% Dec. 3]| 7 13% Jan. 

13 ,357 88 ,270| Standard of Calif.......- 17% 17% Dec. 10] 18% Dec. 13|| 16% Nov. 11] 26% Jan. 9 
850 2,100|Sunray Oil Corp. -.--.-.-------. 1 | Bie Se eS ee | eo pees So ties. 1% Oct. 7) 1% Apr. 1 
270 7,163 jor Oil Co common- -..20 25% 7 25 Dec. 6) 25% Dec. 2|| 21. May 28) 36 Jan. 

10.443] 138:481|fransameren Gorge onnn a2 1, Sate. | ta site | 28 Bec. Bal 1s Bec: 3 44 May off 12 Mar: 72 
° ,681) fransamerica Corp. -....~-.-.- %s Dec. ec. . 
31 858 Transcontinental Sest Air.* 17% 16% a17% Dec. 5'a17% Dec. 5|| 17% A 18 Sept. 6 

18,462} 140,721|Union Oil of California. -..--- 25 13% 12% 12% Dec. 18] 13% Dec. 3|] 12 M 17% Jan. 8 
410 12,331| Universal Cons Vil Co...... 10 7% 7% 7% Dec. 30} 8 Dec. 23|| 6% Aug. 13% Jan. 3 
100 1,282| Van de Kamps Bakeries. -- .-- bg 8 & 84 Dec. 11} 8% Dee. 11|} 7% J 9% Mar. 27 

8510] 1aab0| Volvos Alroratt Iné-----2— a Si Si 7if Dec. 20] 884 Dec. 4i| 6803 1) Bapt.23 

409) V UNOS ACTA SDC... 22 2- en con 4 ec. ec. 4 : 

18 705|Weber Showcase & Fix pref --*||"~43j 5 534 a5% Dec. 4| a5% Dec. 4|| 4%A 6 reo. 2 

1,125 13.670 on Of Co eencwnceee- 3% S56 1% Dec. 20) 2 Dec. 3]| 1% 3% Jan. 33 

mere ee , eee See ar. 

stews 100 Western Pipe & Steel Co----10]] 16 19 par aeeee eqdeee 18 Apr. 39 

1,122 5,986| Yosemite Port! Cement pref 10); 2% 1. 1.40 Dee. 11} 1% Dec. 5!} 1. 3 Feb. 

Alnska Juneau Gold M Co. -10 6 

35 2,014 uneau : 6 a5\% Dec. 23] a5 Dec. 23 22! 6% Apr. 

36,000] 160,9C0,;Black Mammoth Cons M Col0c}| 12 s Dec. 6 tag Dec 6 14350 Jan. 1 

apibialind 118,500|Calumet Gold Mines Co-.-.10c lee RY: A Sy ger 9 Jan. 

14,400 25,400|Cardinal Gold Mining Co-..--1)| 5c Dec. 30] 5c Dec. 26 . 80;7e May 
300 7,585|Cons Chollar G & 8 Co...... aj] 24% 1.40 Dec. 9} 1.40 Dec. 18 4% Jan. 

33,000}  39,000| Imperial Development Co-_.25c 1g lsc Dec. 13} le Dec. 31 . 26 33e Feb. 

ena 2,100| Prince Cons Mining Co-...10c|/ 28c kJ. ubentsditinas toe . 23 Mar. 

14,000 38'534|Zenda Gold Mining Co....25c|| 2\4c Sale 2c Dec. 2] 2%c Dec. 2 . 291 3 Oct. 2 

Amer tied & Stand tan... 0 
395 5,018|Amer tand San...... %| 6% 7 6% Dec. 12] 6% Dec. 12 24110 Jan. 1 
250 3,932/Am Smelting & Refg Co--.--~ bo 44% 4142 43 |a41% Dec. 23 aasie Dec. 13| 20| 47% Jan. 1 

1,213 19,641|American ‘Tel & Tel Co----100 165% 46116734 16834|167. Dec. 13/167 Dec. 13) 23|174% Mar. 1 
900}  26,714|Anaconda Copper Mining-- 50 % 30%)| 27 34] 2644 274) 27% Dec. 10) 274% Dec. 12 29| 31% Apr. 38 
300 6,173|Armour & Co (Ill).....---.. 5i) 5 6 434 4) 45 5%! a4% Dec. 28! a5 Dec. 2 10] 734 Apr. 

1,827 12'336|Atch Top & Santa Fe Ry..100/ 20% 21% | 16% 461 17% 18% 16% Dec. 18 18 Dec. 28 18} 24% Apr. 8 
282 3,061|Atlantic Refining Co- - - ---- 25] 24% 24% | 22% %| 235 24% 22% Dec. 3 22% Dec. 3 12) 22% Dec. 3 
387 17.464|Aviation Corp (Del)... .----- 3\| 7 7%|| 4% Sale| 4% 4%| 4% Dec. 2| 4% Dec. 2 . 20) 8% Apr. 1 

dilaan 2,040| Aviation & Transportation...1||} 3% 3%|| 3% oe aa * | egrets et one Be . 4| 4% Apr. 1 
578 16,767|Baldwin Loco Works v t c...13 13% 17%|| 164% 41 18% 18%! 18% Dec. 27| 18% Dec. 27 23] 19% Apr. 1 
305 2'349|Barnsdall Oil Co............ 5|| 12% 12%//) 9 | 8 8%| 8 Dec. 20| 8 ec. 20 . 16] 12% Apr. 

1,080 7,230| Bendix Aviation............ 5 31 96 32% || 32% %| 34% Sale | 3254 Dec. 20) 34% Dec. 31 10} 34% Apr. 16 

1,493 12,528|Bethiehem Steel Corp (Del).-*|) 80% 81%|| 85% {| 8554 Sale 5g Dec. 31) 86% Dec. 31 3, 90 Nov. : 
730 7,811|8org- Warner Corp... ------- 25 26 20 4% | 18% 19%! 18% Dec. 27| 19% Dec. 27 . 16] 243 Apr. 
240 1,590)Canadian Pacific KRy------- 25|| 4% 5i%|| 3% 3% Sale | 34% Dec. 31) 3% Dec. 31 .31| 6 Apr. 4 
45 103|Case (J I)... .------------ 100|| 72% 74%|| 5934 6134| 5344 5514/a53% Dec. 24/a55% Dec. 18]|-..--- ----.-|-2----_---- 
383 3,552|Caterpillar Tractor. ......... *\| 5334 54%|| 4814 4936] 49 50 |a48% Dec. 9|a51% Dec. 16|| 51. Apr. 22| 51% Jan, 34 

16 904/|Cities Service Co.....-...- 10); 4 5M il 5% Mel 45% 5%| a4k6 Dec. 27| a4% Dec. 20|/| 5% Juy 10) 634 Sept. 12 
450 11,126|/Columbia Gas & Elec Corp... 6 7 4i3 %| 4% 4%] 4% Dec. 27) 4% Dec. 9]| 4% June 11] 7% Apr. 
365 5,109|Comm Solvents. ....... s\| 14% 14%]| 10 %| 104 11 | 10% Dec. 27) 105 Dec. 27|| 9% July 30] 16% Apr. 5 

1,007 11,229|Commonweailth & Southern.. 1% 1%/| 87% 62 ye 1 % Dec. 10} % Dec. 10 Dec. 10} 1 ov. 4 
75 9,222|Continental Motors ----1/| 33 4 344 %| 3% 4%) a3% Dec. 9} a3% Dec. 20 2% May 14| 4% Feb. 2 
963 2,690|/Continental Oil Co (Del)..-.5)| 23 13% 44] 18% 1944| 1834 Dec. 27] 19% Dec. 10|| 173% Oct. 10) 20 Ape. a § 
981 48,001|Curtiss-Wright Corp........ Ai) 16 85 | 9 9%| 8% Dec. 27} 9 Dec. 12)| 6% Aug. 15} 11 ar. 
286 5,282). Class A....--.....------- 1|| 29 27% %| 28% 29 |a27% Dec. 23\a28% Dec. 31|| 245% June 2 29% Feb. 4 
100 1,221|Electric Bond & Share... ...- 5) 7 44 %| 334 44) 4. Dec. 13) 4 . 13|| 4. Dec. 13} 8% Jan. 
215 3,197|Blectric Power & Light Corp-%|| 7% 3 3] 3% 4) 3% Dec. 27) 3% Dec. 27 . 27], 8 Jan. 8 

1,821] 13,994/General Electric Co.......-. s|| 40% 33 Sale | 33% Sale | 3234 Dec. 28] 33% Dec. 18 40 Jan. 1 
340 6,584 eral | ae s|| 48 337% 3434) 37% 3894/33 % Dec. 7\a38%4 Dec. 28 47% Feb. 1 
228 4,541 ne oem phieoess fessees 19% 1448 14% 13 1334 12% Dec. 19] 12% Dec. 19 Q Apr. 3 

@eenena-- , s eo = ,~ 8 2 Ta See See ee ek Pe ec. 
690 6,111) {ternational Nickel Co... ... $|| 37 2334 24%4| 24 Sale | 24. Dec. 31] 24. Dec. 31 3834 Jan. 4 

1,051 5,100|{nternational Tel & Tel-.--.- , 1 24%) 1% 2 1% Dec. 1% Dec. 3 4% Jan. 
820 8,913| Kennecott Copper Corp. ...- - 34% 35%4| 37. 37%4| 34%, Dec. 4| 35 Dec. 9/| 24% July 5| 38_ Apr. 
420 4,732| Loew's Inc-------.----..... -! 3054 31%| 32% 33%) 32% Dec. 12) 32% Dec. 12 J 35% Feb. 
811 7,222 tgomery Ward & Co..... 375% 38%| 37% 38%/| 37_ Dec. 27| 37. Dec. 27 47% May 2 
50 4,550|Mountain City Copper Co--5c 3% 4%| 3 313 a2% Dec, 28) a2% Dec. 28 4 Apr. 1 
50 3,582) Mchesson & Rob ---- 3 4%| 3% _ 3%] a3% Dec. 10) a3% Dec. 10|| 4 7 ar. 3 

1,297 23,103|New. York Central RR.....- 13% 14% Sale | 13% Dec. 26| 14% Dec. 13|| 9 18% Jan, 
618 25,205|North Amer Aviation inc...-1 2644/1 17% 18% 1644 Dec. 30] 16% Dec. 30]| 15 26° ~Apr. 
599 8,569| North American Co......-. 23% 16% 17%| 16% Sale 1635 Dec. 27] 16% Dec. 31|| 16 26% Apr. 9 
246 5,825|Ohio Oli Co... ..--......-- si| 7 7%/| 65 7%] 7% 754! a6%s Dec. 19) a7% Dec. Oi 5 7% Nov. 12 
453 19,147|Packard Movor Car Oo...... 3% 3%i| 3% 3%! 3 3%! 3% Dec. 18] 3% Dec. 18|} 2 4 Mar.1l1 
47 5,913|Paramount Pictures Inc....- 1 ies 8 on 9%| 10% 10%] 10 Dec. 4/ 10% Dec. 18|| 5 10% Dec. 18 
80 6,036|Pennsylv RR Co-....... 50)| 2344 24 215% 22% 2245 23%| 22 Dec. 18] 22 Dee. 18]| 19 25% Nov. 12 
644 2,978|Pure Oil Co. .........-.-... 7 Bi 8%1| 7 8%| 7 834 8 Dec. 28} 8% Dec. 17|| 7 9 Jan. 
571| 14,043] Radio Corp of America... .... all «2 6 4 5. | 436 (4%) 4% Dec. 19} 5 Dec. 6|| 4 74 Apr. 
000 ,132| Republic Steel Corp........- S| 23% 23 36 2234 22%4| 21% 2254) 2145 Dec. 19) 22% Dec. 11) 14 24% Nov. 
100 816|Seaboard Oil of Del--------- si] 1844 19 14% 15%| 13% 13%| 12% Dec. 27| 12% Dec. 27|| 11 12% Dec. 2 
599 1,808/Sears Roebuck & Co......-- 8514 86%41l 745% 7554] 7854 793¢|a74% Dec. 3|a79%¢ Dec. 31|| 68 87% Apr. 6 

2,495 15,356)Socony-Vacuum Oil Co- ---- 15|| 123 12s 8% Sale 8i5 Sale | 8 Dec. 24) 8% Dec. 2|| 7 12% Apr. | 
200 2,271/Southern Ry-.-.-.........- sii 1956 20% || 1244 13 | 11% 1254|a12% Dec. 16/a12% Dec. 13 17% Jan. 

1,040 12,858 dard Brands Inc........ 6 Sale 6 7 6 6%| 6 Dec. 18) 6% Dec. 11 7% Jan, 18 

1,576 "405|Standard Oil Co (N J).....- 25) 44% 44%/| 33% 34% 33% Sale | 33% Dec. 27| 33% Dec. 31 43% Feb. 23 
50 2,714|Stone & Webster Inc........ 11% 12 7 8 7 8%| a7% Dec. 31) a7% Dec. 31 12 Jan. 

1,065 22,850|Studebaker Corp..........- 9% Bil 7 8) 7 7 7% Dec. 7| S@ Dec. 13 12 Feb. 
30 510 or Oil Corp (Del)...... 1/| 2 2%} 1 1 1 1%| al1}4 Dec. 13) al Dec. 13 2 ¢Pr. 
335 6,565 t & Co..-------------- 25|| 21% rity) 21% 21%| 21% 22%/a20% Dec. 5\a22 Dec. 28 23 b. 
556 5,381|Texas Corp... -..-.--..---- 45% 45 38% 38%| 395 40% 39% Dec. 24) 39% Dec. 24 47% Apr. 
205 3'381|Tide Water Assoc Oil Co....10]/ 10% 11 9 9%| 9 9 9% Dec. 26] 914 Dec. 26 11 Jan. 
551 5:719| Union Carbide & Carbon. ...- 86 87 3 71 72 | 69% 70%|a67% Dec. 20\a72% Dec. 4 82% Feb. 
134 6.773|U0 Air Lines --5}/ 15 16 16 16 15 16 alt Dec. 23\a16% Dec. 31 23% Apr. 1 
302 7,333| United Aircraft Corp........ 5}| 47% 48%4|| 4254 43%4| 4134 4214|a41% Dec. 28)a43% Dec. 2 51% Apr. 1 
361 3/830] United Corp (Del)........-- 2 23 1 1 1 1 1% Dec. 28} 1% Dec. 12 ‘ 2% Jan. 
557 7,334|U 83 Rubber Co. -....--.--- 10|| 405¢ 41 23% 23%| 22% 22%] 22% Dec. 18] 22% Dec. 18 Sep 38% Feb. 

3,143 39.200|0 8 Steel Corp............- 665% 67 68% Sale | 69% 70 | 67 Dec. 19) 70% Dec. 12|| 45. May 20) 76% Dec. 
340 ot ead aad, Blee & Mtz~ ~~ 50 118 117 10342 104 101 ty 10434 on 3i 10333 on 3 104 ee: 31 

, S oe ec ° ° 
405 9,963! Willys-Overland Motors Inc..1// 1 is 2 2 2 2° D 3 3° ec. 33 344 Apr. 22 
Ind 
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Pittsburgh Stock Exchange 


MONTHLY AND YEARLY RECORD 


















































RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 



























































Stock Sales 1940 1939 Bond Sales 1940 1939 
NR se Shares. 110,268 103,066 | LE ET TED Be en $1,000 $1,000 
p= SO SE ee 1,165,422 1,178,001 | Jan. 1 to Dec. 31... ---------- 9,000 15,000 
~ AGGREGATE |, oo Benen at oe owe : 

SALES PITTSBURGH PRICES IN DECEMBER || RANGE FOR YEAR 1940 
In 12 Months ov —_ - J 2 
0 an. 
December| 1940 BONDS 1940 Dec.2 | Dec. 31 | Lowest Highest Lowest | Highest 
: b 000 Independent Brewing 6s..1955 wee = sem 11 Jan oh Jan. 9 
~ 1,000 5.000! Pitts Brewing 6s... .-..- 7194911108% -..--l|___.. __---|.-..- -..--1110 Dee. 131110 Dec. i3ili Jan. 11 HB Jan, 25 
Sharia Ong | sueamans hc ett. 23% Sal 23% Dec. 19 \s Dec. 28] 16 M 21) 26% May 10 
’ um ween lee wen cn ene  fewwcn aoeece . 2 ay 
"561g ft g PreleebOde wax ana-nann-100||-an2~ nvone||-~--~ -~---[-2-o2 -o-=-[-- 53g "pas aali3z Bes” pall 1836 APE. 191118 x Apr. 19 
’ Arkansas Gas Corp..... Oe ee Dec. Dec a Oct. 
7 3,940] Preferred............. Sin mt inntin ainacianeoce aidan 7% Dec. 4) 7% Dec 6% Feb. 1] 8% Nov. 7 
aacete 2,348] Armstrong Ucosheona & MED Bensee eogeclucecre goqoelecsece concnsicenges cccoss SEV an Sea. 8 
1,100 14,251|Blaw-Knox Co............. 1 Sale 9% Sale 9% Sale 8% Dec. 20 yr) Dec. 2 5% May 21) 11% Jan. 3 
78 2,860/B  — CpReeRe severe Pt Chit. ccieelcseae meekha 9% Dec. 27} 10% Dec. 14 6% Aug. 27] 13% Feb. 21 
aakédinte cn nnn nod een axenuchcaters ems aa Apr. 9 
ouedion 141,666 i ieccme at TT ding asnedkoocs atcsciibanek bastndinenenddasccdt Ge Tn Ce aa, © 
1,075 11,203/Olark why) enews *| 5% Sale htt = Boar 6% Dec. 23} 8 Dec. 2 5 June 6 8 Dec. 2 
7,125 37,776|Colum as & Electric.....*|| 6% Sale 4% Sale 4% Sale 4% Dec. 28) 4% Dec. 2 4% Dec. 28} 7% Apr. 8 
coceee 299 O% pref series A-...----1 bOSOe Ganaacocce eecccleeccs accccfeccace cocccesoseces esccse 33% Aug. 15) 85 July 11 
esvese Be Ee SE. cccucncis ea GUE Seke decclococe Geesnteccause cocessineoses ocesuall Apr. 25c Aug. 7 
auneines $11] Preferred............... Did Dad, seetdliconee anunelee seta, o006eenwhne, bene 1 Aug. 1 Aug. 2 
60 3,458|\Copperweld Steel_......... eebe SGudualibeose oroce 18% Sale | 18% Dec. 18] 18% Dec. 28]| 15% Jan. 19) 25 a. 22 
eaceses i pon kiinns oadpalichnned smubeloes oq acedelucenenoebbpaiieiaiine bauuus 4 Mar.1 $i ar. 22 
1,873|  24007|Duquemme Brewing=2222227-8i| 12 _143sl] 1238 “12% 10% “i3°"| li Dee i 1336 Des: 161] ‘354 gue -3| 14 aoe, 8 
¢ ‘ juesne meee eC ; 
2,218 : Electric Products........... 5 Sale 2) ‘waues 3% «---- 3 Dec. 27] 5 7 Dec. 27) 6% Mar. 29 
“7,830| 48081 [Wore Pite Brewing nc22z2z- e1|| 136 Bale | "is¢ ~"is" "15g ~-1%| "1% Dee. 3) "13 Deo. “3l|_ 15 May 31] 8x Be. 8 
’ VOLT AMES 2 AUY SAE UW EMR we ew eee eee = a x 
200 Har Walker REMOC COM. Foccce cacceliccec. coccalocec. o-n-e 23% Dec. 17) 24% Dec. 11)| 2 June 10} 24% Dec. 3 
acacge 70| Horne (Joa) common......1 Dt RT: denadliovde weenelennece anh udsiibanen abel Pe ne ee 2 
30 tt i on atend acese ME  odéestioccce eves 26 Dec. 30) 27 Dec. 30 July 32 - 3 
easens 220)5 & Laughlin Steel pref.100})..... ...-.}]-.... .----]----. .----]------_-----.]-.---- '----..]] 65 Apr. 5]/100% Nov. 192 
355 3,432/ K Oo pref..... eonee % Sale 95 Sale |102 Sale | 95 Dec. 2/102 Dec. 31j/z75 June 13/102 Dec. 31 
11,946 71,508 Tilinthnndhadesenen 10 10% 9% Sale 9% 9%| 9 Dec. 10) 9% Dec. 2 7% May 10% May 9 
McKinney Mfg Co........-- emeshin giakieeinl sy | ackheioalin deine, aamekiok 4 Dec. 5| 5% Dec. 7j| 1% July 12 -16 
9,897 96,874| Mountain Supply...... 10 e 6 Sale 5% Sale 5% Dec. 21} 6 Dec. 2 4% May 25) 6% May 6 
8,447 32,074|Nat Fireproofing com..*]} 1% Sale || 85c 1 75c 60c Dec. 10} 85c Dec. 4/| 60c Dec. 1% Apr. 3 
nkehare 675| National Radiator OCorp-.-.-..10 7Mil 7 Batt FOR OD beécocs sacccclsbabes eecnken ae Jan. 4 
auetud nn adeetlonwcn ebdialesedh aaacelocccce soceseiboosds Sonued 1% July 17 3 July 17 
audsinn i a eee. eclamene ahdenleseane menendineueielnawnet June 26% Apr. 25 
660 6,307] Pittsburgh Sects” coabeull 1% 1% aie iow 1% % 1%] 1 Dec. 5) 1% Dec. 5 Dec. 2% Jan. 12 
4 i ahi authdneisntpeieitntagnlll 31 32 Pee 31 Sale | 30 Dec. 7' 31 Dec. 4|| 28 May 22) 36% May 31 
400 1,084|Pittsburgh Coal Go com_.-100]|} 5% Sale ||... ~--_- 7% Sale| 6 Dec. 4; 7% Dec. 31 May 25] 7 . 31 
a SS ee ace epee ao sie | aha Boe 3] $8 Bes SL 2 Hee 2H 4B Be 
SO Rhhie AE. antweleesee mowns 5 x an. ec. 
2,231 6,329) Pittsburgh Oil & Gas_....... 336 acces i, = 9 Sa aee 1 Dec. 3] 1 Des. 2 1% Dec. 2} 1% Dec. 2 
2,290 a Pittsburgh Plate Glass. .....25)/..... ..-.. 97 = Sal 91 Sale | 86% Dec. 21| 97 Dec. 2|| 66 June 10/104 Apr. 18 
1,369 10,939) Pitts Screw & Bolt Corp... Bt Ee Dnacne aceon 6% Sale 6% Dec. 18] 6% Dec. 10]/}) 4% May 15) 8% Jan. 2 
325 ‘ Pitts Steel Fi eoce Tieccen ecors UE cnn baloninde. otieis 3 Dec. 27} 4 Dec. 18 Aug. 5 Sept. 24 
adinibe a 5 Renn passcnassosesseosinesce eoccen G96 850} 406 S06 |.<..-< -ccceclecec-e occceatt S08 Ges. Oe Soe 2 y 31 
160 930|Reymer & Bros common..... Tianene esecelinecss assee NE 6 athe 1% Dec. 18} 1% Dec. 18]} 1 Oct. 18) 2 May 9 
S' (2 inne nueiS — cE pTT 8 Sale 7 9 S 2} 8 Dec. 2})| 5 May 24) 9% Mar. 27 
*B.909) "U2 81eBRaeea Ome Gaaesaaaamacll) 15-2] 3°38] 35 weld | 15e BEE afl 35s Bee al 15s Rane 18] 355 BOP of 
Z ,917|Shamrock Oil & Gas........-l]/|/ 1% ..--- e ec ec. ay t. 
a 207 bz PUR ca caccone Tiindess econo GE acsae a oonnl 28 be ee. 2 58 —_ \4 % pee 3s 
pasegecceneesianece eeceeliessce asesol § occce ec. p ec. 
250 285) Uni Eng & Foundry......5j/_.... ...-. et Bik ee seaow 35% Dec. 2) 38% Dec. 24/| 31 Oct. 16) 385% Dec. 24 
526) United States Glass_...-...-1}]/..... 55c 30c 40c 9} 40 Dec. 9Q)| 25c Nov. 7| 55c¢ Feb. 19 
eaten 622 oO trust certificates. ...1}/..... -..--|/_-__- Re eh a Raye are FO a 25| 25c June 12 
120 4,613|Vanadium Alloy Steel....... _, oe 33 34|| 39% Sale | 39 40 39% Dec. 2) 40% Dec. 3)| 28 ay 23} 41 Nov. 8 
n 18,870) Victor Brewing Co.......... lj} 20c 30c 1 Dec. 23} 15c Dec. 7j| 5c Dec. 23) 25c Jan. 25 
4,531] 24,867 Wonkeineuss Air Tn Lape cae aan 21% Sale 21 Sale 25 Dec. $5 218s Dec. 3) 1b May 3 ait ood 18 
i d pelliantae stub ale ec. " ay an, 
130 2,074| Westinghouse El « Psnced eases Ceecelibance cocee 105 Sale |102% Dec. 28)/105 Dec, 31|| 77% May 21/117% Jan. 3 
UNLISTED 
__ 1,498 9,513'Pennroad Corp v t c....-..-.- RE 2 Sale 2% Sale: 1% Dec. 6! 2% Dec. 16 1% May 24° 3 Nov.18 














* No par vaiue. z Ex-dividend. 
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General Quotations 


OF BONDS AND STOCKS 
































In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 
the country, for the latest month and for the calendar year to date, are furnished. In this department of 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not 


only those dealt in on the exchanges, but also leading unlisted and inactive securities. 


index to the different classes of securities quoted: 


Page 
Exchange Seats_.... oman of 
Federal Land Bank Bonds_.............. 92 














Foreign Government Bonds...........-... 93 | Municipal Bonds—Domestic............. 92 
Industrial Bonds ape>een 81 Canedian.. 94 
Industrial Stocks.................--.... 85/| Public Utility Bonds.................... 73 
Insurance Stocks........ -100 | Public Utility Stocks... .... 78 
Investing Companies Securities.......... 723! Railroad Bonds... .-. 67 


The letter ‘f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the pri 
have to provide for it separately in making payment. In the case of income bonds and bonds in default, the 

















The following is an 





Page 
Railroad Stocks... ‘ 71 
Real Estate Bonds.....-.. 101 





Real Estate Trust and Land Stocks....... — 


Textile Stocks. 





Title Guarantee and Safe Deposit Stocks. 85 
United States Government Securities..... 92 
United States Territorial Bonds.......... 93 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 


are “and dividend” that is the accrued dividend must be paid in addition to the price. 
of these tables that the quotations for many inactive and unlisted securities are merely nominal, but in all 


ce, 
price 


and 
ts 


The following abbreviations are often used, vis.: “‘M" for mortgage. “g" for gold, “gu” for guaranteed, “end” for endorsed, ‘‘cons”’ for consoli- 


dated 


“conv” for convertibie, “s f° for sinking fund, “! g”’ for land grant, “opt” for optional 


The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
NOTICE—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 

































































Bonds Bonds Bia | Ask Bonds | id , Ask 
ustin & Northwestern— tBoston & Maine RR (Continued) 
Aberdeen & Ash lst lst mtge atd a 5e 1941....JaJ 96% 96 % 5s series FF Jan 1 1947. ...... 95 saad 
Acironsess lot 46s 1942 timore & Ohio— 5s sreies GG A 1 1947.._--. 95 anda 
Akron Ist mige g 4s, July 1948..A%O) 6935/ 70% || Mego 4340 1944... ...... 95 * a 
Akron Canton 4% ext sec notes 1944._..F&A| 54 55 Mtge 4s 1942. . 22 Faa| 98 ago 
& ref 6a 1945 Stamped modified bonds: ‘Equi t truste— 

Gen & ref 54s 1 lst mtge gold due 1948 int @ 1941-1944....... J&Dib 2.00) 1.50 
Alabama Great South at 4% to Oct 1 1946._.A&0 69% 71% 4s June 1 & Decl 1941-1949. b 2.75) 2.00 

lst cons s& 1 Ref & gen M ser A due 1995 4 1941-1943. ...... A&O!bD 1.85) 1.25 

1st cons 4s 1 int at 1% to Dec1'46.J&D| 36%| 36% 5a 1941-1944..-- => M& 2.00] 1.50 
Alabama Tennessee & Northern— Ref & gen M ser O due 1995 Boston & New York Air ee 

Prior lien 66 1948. interest at 1 1-5% to Dec 1 lst mtge gu #} ----F & 9% 10% 

Gen income 66 Oct 1 ln i eS lips J&D| 41%| 41%||Bost & Prov deb 5s --lf 99 Ghee 
Alabama & Vicksb Ref & gen M ser D due 2 Boston Rev Beach & 

let M g 5e 1974 int 1% to Sept 1 46.M&s 36% 36% lst m 4%s Juy 15 1947..J&J15\f 14 16 
Albany & Susq 3 Xs Ref & gen M ser F due 1996 6s ext to J 5 194 ¥ if 2 5 
Alleghany Corp int 1% to t1°46.M&S| 36% 36 3 3s 34 36 

ll tr conv 5e 1 Conv gold due 1960...-F&Als 15 15 344] ---- 
Coll & conv 56 1 PLE & West V a— 100 diaees 
Se stamped 19. Ref 4s ext to 1951_..M&N]| 57 58% 105 RA 
Allegheny pe S'western Div lst M due 1950 100 bhce 
eny & West int 3 13 7 to Jan 1 '47_J&J| 44 45\% 
mtge 4s 1 ivref4sA°59..J&J) 51 52 
American Tra Eg tr 4}4s ser D 1941_...J&Jib 1.25) 0.50% 44% 45 

Equip 5e eer F. Eq tr 44s ser E1941-42..A&O|b 1.35] 1.00% 

Anacostia & Potomac—See Eq tr 4\4sser F 1941-44..M&N|b 1.50| 1.00% 68%| 70 

Utility bonds. Eq tr 2%s ser J 1941-1950_-. |b 1.75] 1.50% 

Ann Arbor lst ¢. Eq tr 154s ser K 1941-50..J&D|b 1.75] 1.50% 3 4 
Ark & Mem Ry B: Bangor & Aroostook— 3 3% 
lst M 5e 1964........... lst M 5s g Jan 1 1943..... J&J 93% 94% 
Aroostook Nor 5s Cons refund g 4s 1951..... J&J| 47 48 104 hee 
Atchison Topeka 4s ctampes 1981-8 45 | 47% 
Gen mtge gold 4 Piscat Div g 56 Jan 1943..A&0} 8&3 90 b 1.40 | 1.10% 
—_- it 4s J Van Bur Ext eg J -A&U} 83 Pe oe adel 70 71 
easesecenoee Battle Or & Sturgis gu 3s °89.J&D} 40 45 1 845%] 86 

Conv g 4s of ‘09 7 Oe & Battle k— ae 

Cony & 4s 05 d ae ce ae isp} 4s | 55 1942---_-. iz} 190] 101 

Conv g 4s of *10 Bedford Belt ist 5e 1 --- S&S 50 iad 1 9916 100% 

Conv deb 4s 1 Beech Crk Ext 3 » 1951... 0 sletwad 84 r 101 1 

Trans § L ist g 4s 1 Belt Ry of Chatt 5a *45..J&J 93 sidpeerit 75% 77% 

Oal-Aris Ist&ref4 ks Belvidere Del cons 3 }4s 1943.J&J| 105 nea 78 80 

Eee 2tee 1os-18 ee Besquip tr 25¢0 1041-1947.-M&B\o 1.35] 1.10% ail 76 

- 8 - a J : 

Eq tr igs Dec 5 Ys 1941-1950---- ee oe ages $433 76 
Aopene Farms By is Big Sandy Ry Ist g 48 1944..J&D/ 109% —— 8 $3 
Atianta & Charlotte trust 3s .1 1941-46/b 1.60} 1.20 91 92 

Ist M 434. 1044 99 ||pirnt Toene ist gts 1967 gu-M&S| 534 niche 91 92 

M 944 ser 101% pecnvele & Gow be AY 22 aon 91 93 
Atlante Knoxville Boston & Albany 5s Oct '63-.J&J° 74 76 92 94 
1; Eiee 5s 1946.... -“--- une 1 aeeaecaecaceace sab 97 98% 71 74 
cons 4s Mar -.-..|| 4348 impt 1978.......... ] 2 66 67 94 95 

iat be ext May 1 $1” phen 1 (eel des) 8) | St oes] 98 
Atlantic Coast 3 ise 2 1952 gu NY G--A&O| 60 61 

ies cone 4s July 75 Boston R— 4.00} 3.00 

unifser A 4 62 lst mtge 5s ser AO 1967...M&8| 74 75 4.50} 4.00 

fO-ve can @ Se 80 lst mtge 5e ser II 1 .--M&N 79 80 4.50} 4.00 

& Nashv 4s Oct 70%]| Ist mtge4%sser JJ --A&O} 71 73 03%} 104 
truste— fae wpe 0 see BE --.J&J| 69 70 00 103 
sser E 194 .50 Inc M 434 ser AJuly --M&NIf 18 18 
2%s ser F 194 .40 5s Sept 1 eoteesar Wa eeod 75 cece 
2s ser G ;1941-1 35 5s series U Noy 1 1941........ 101 awed 59 89 
Ooast Line (OConn)— 5s series V Mar 1 1942_...... 100 eood 61% 
of indebt Ss. ....J&D aawd 5s series W A: 1 1943. —- 100 état 59 80 
Atlantic Line 5e series X J 1 1942_...... 100 onan 51% ai 

Gen ist g 4s J 98 5s series Y Jan 1 1943_....... 99 ened 63 
Asi & ville 37% || 5a eeries Z May 1 1943______- 99 aakie 74% 3 

2d g 4s 31 5s series AA April 1 1944... . 98 eeod 2 
Atlantic & 61 5s series BB April 1 1944... 98 dient 
Aug Term ist as ----|| 5s series OO Jan 1 1945.......] 96 dined 6 

Un 8 .-.--|} 5eseriesDD June 1 1945....- 96 dead 101 1 
5s series EE Jan 1 1946....... oo db 4.501 4.00% 
a Called for redemption; see page 111. 5 Basis. / This price includes accrued interest. kLastsale n Nominal 





























































































._._. NOTICE—AILl bend prices are ‘and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are a: near as possible for the closing day of the month preceding the date of issue 
' 
Bonds | pia | ase |} Bonds pia | ask || Bonds | pia | Ase 
Care Cent Ist g gu 40 1949. J&)\p 33 45 |\Chicago & North Western (Con.) | Detroit Toledo & Lronton— 
mtge 4sser A 1965....M&8/ 105%) 105% uipment lst 5e Mar 1 1964___...__ J&3} 104M] .... 
Carthage & Adiro - s series U 1941-43._._M&Nib 1.75] 1.25 Eq © 2 s 1941-1947....M&N/d 1.50] 1.20% 
Ore mine guere 421981-..2&D| 47 | 52 4i25 series W 1o4i-ti.Ma&Bl> [30] 133 pee e103. _---g83| 107 
mtge re -o< 8 es -- ° 1 guar eecece ---2e 
Catawissa RR g 4s 1948...-A&O} 105%) ___- 44seeries X 1941 _....F&A\> 1.25) 0.75%||Dext & Piscataquis 4340 '40..J&J| 71 ---- 
Central Arkansas & Eastern— 24s Der 15 1941-1949... - b 1.90} 1.50 Missabe & Lron 
Ist 58 1940--....--..-..- &s 1K 234||Chicago Rock Island & Pac ky— 3s 1962... O} 107 107 
tral Branch Union Pacific Generai gold 4s 1988__.... 14 15 q tr 136s 1941-1950....A&O)0 1.40} 1.10 
Cr gta GAS &Diyv 16 17% Certificates of SET 5 ae 14 Duluth South Shore & A 
Cop — Ref g 4s 19340ptto1911..A&0\f 7 7K et guid Se | arya &Jif 16% 17 
st M g 5s Nov 1 1945..._F&Aly 20%] 29 Certificates of deposit... .._ 6 64 || Bast Ist 4s 1958_.__- Mas oneb 
Cons gold 5s 1945_...-.- M&N 5 52 Seo 4 t60 Toss oor & a sare M&8ir 7 7 %|| Bast Tenn & Western N O— 
& gon 5)40 1900 ons B.A&O 1% 1 Bec 434 ser A certif of dep... .- = 7 ist stamped 5s 1965.....M&N| 95 jee 
Ref & gen 5s ser 0... A&O 1% 1%|| 30-yr conv 4s 1960. aa %|| Bast Tenn V. 
Equip tr 24s 1941-1950. _F&A 2.25] 1.75 Consol lst 1 58 1956 aieline M&Ni} 99 101 
series T 1941-1952....J&#|b 3.75] 3.00% series T 1941-1950_...M&N|b 2.25) 1.60%||Be Ry of Minnesota— 
Ohatt Div gold 4s ---J&Dif iu] 6 2s series U 1941-1947_M&Nib 2.00] 1.60%||_, Nor Div let 46 1948_..._A&O| 107}4| ---- 
nm & Nor 1946_..J&J 3 ....||Chicago 8t Louis & N O— Edmonton Dunvegan & British 
id Ga & Ati Ist 58 1947..J&Jiy 3 aed Oon g 58 June 15 '51_._.J&D 15 71% 73% Columbia Rv 44s 1944._A&O0'r 100 102 
Mobile Div g 58 1946... - 4% Onn g 3 ¥en June 15 '51_J&D 15 63 % eee |} J — 
D 5e 1945... ..J& 10 11%]||__Mem Div ler 4a 1951 J& 45 4 st mtge 344s ser A 1970.._M&S8/ 104% went 4 
Cent New Eng ist gu 481961 J&J 53% 57 Chic St Paul Minn & Omaha— Eqtr2 1 1941-1949_...)0 1.55) 1.20 
Central of New a q tr 4%s 1941-1914____. A&O/!D 2.25] 1.50% ||Elmira & .villiameporu— 
Gen now Ist) g 58 1987.J&Jiy 13 13 %||C South Sh & So — lat 68 1910 ext at 4% 1950 _J&J| 10634] 107% 
SR ree 11%] 12 fund 3s ser B 1963... -J&J 974%] 9814||_ Iucome 58 2862..______- A&O} 103 woos 
tr 4s 1941 (yr)_---- FP&Aly 1.25] 0.75%||Chic springfield « St R 6s 46} 12 ____|/ El Paso & RI lst gu 581951_J&J| 52 ane 
Central Pacific— Chic Terre Haute & South — El Paso & Southwestern RR— 
let ref 4s g guar 1949_-..- F&A! 64% 65% ae & eek 6 Se Dec 1 ‘60 0ptJ&D} 53 57% Ist & ref 58 1965._....____ Azo; (53 $6 
lst g guar 4s Oct 11954...A&O0) __ "| 65 any , Dec 1 Ee 44% 45 ha stamped 1965 Saves 
Guar g 58 1960 ... ..---F&A| 41%] 43 ||Chicago Union Station— Hole price lien g 1996..... tat 84 85 
Euro loan 48 1946..-_M&S} 35 _.--]} Guar 48 1944._______ aE 105%} -...]] Gen lien gold 4s, 1996_____ &JS 45 45 
Central RR & Banking «of Ga— Jet mtge 3 8 ser E 1963-- J&J| 109%| ____| nv gold 48 1953 ser A_-A&Ol/ 38 38 
Coll tr 5s ext’d to 1942...M&N| 514] 53% 3a 1951. -M&8} 105%] 106 jes B 1953__._...-- Of 38 39 
Central RR of South O lst mtge 3 %s ser F 1 --J&I}| 103%] 104 Series D 1953__._.___- AZO\S 28 eses 
1st ref 6s 1941-1976-.-..-.---- 80 ....||/Chicago & Western In _ Ref & imp M 5s 1967___- Nij 1s 183¢ 
Central Vermont a0. Consv! gold guar 48 1952-- ad 90%|| Ref &impt M 581975 __A&Ol 18 18 
tr 58 Dec 14 1940-1944 (yr)-|b 3.75] 3.00% lst & cef s D 1962..M& 91% 92% ist mtge 434s ser A 1957 wi___- Yl ig 93 
n& Wi Choc & Memph ds 1949____- J 70 75 lst mtge 4s ser B 1995 wi______ 74 75 
lst 58 1946.........----- O} 100 102 w Okla & Gen mtge conv inc 414s 2015 w if 42 43 
teaugay Ore & Iron— Consol pold 5e 1952____- M&ENIS 8% 9%|| Eq 44s 1941 LL (s-a)_.__.M&S0d 1. 0.75 
oy beets st =<-3&J| 90 | --..||Cincinnatl Hamilton & Dayton— Eq tr 44s 1941-'43 (v-a)..M&B8> 1.50) 1.00 
Chatt Rome & Sou ist 47 J&JI\if 20 <esatl eral 5s gold 1942... -. J& 101 Sebans Eq tr 44s 1941-1945_____ J&DO 1.380} 1.40 
Chattanooga Sta 4s 1957 gu.-J&J/ 108% peer Cc Polis & W. R— Eq tr 44s 1941-1944____- F&A 1.80) 1.40 
Ohesapeake & Ohio— ist (stmp mod) 3-5g 1965.M&N/ 50 51 Eq tr 434s 1941-1942... _ J&I\> 1.65) 1.25 
1 4%s gold 1992...M&S| jo8%] 131 ti Lebanon & Northern— Eq tr 15s 1941-1950_..__ J&D\b 1.90} 1.40 
& imtp 3s D 1996. M&N 103%] 104%|| 1st consol gtd 4s 1942__..M&N] 105%] 1061%4||Erie & Jersey s f 6s 1955... 86 88 
Ref & pra seer EK 1 F&A! 104%] 104%||Oinn & M ngum V: Florida Central & 
Ref & impt 3}4s ser F 1963 J& 108 109 ie ane ae M 105 _...|}_. 1st cons 58 gold 1943_____ Sf 34 43 
2 notes, 1941........J 101%] ..--!Cinn New Ori& Ey Florida East 44s 59_J&DS 6354) 65 
2 notes, 1942.......- J 103 elie trust 2}4s 1941-1952..A&O/b 1.90 Ist & ref 5e1974__.-.__ Sf 7 ‘S 
2 notes, 1943.......-. J 104% pea ort Rist 4s 1¥51_J&J| 96% Certificates of deposit... _..f 7 s 
2 notes, 1944.......- J 105%} ---- ti Union — Eq 434s 1941 H (s-a)____M&Sjb 4.00] 3.00 
2 notes, 1945.....--- J 106 ..-.| let M3}eser D 1971_...M&N| 110 Florida thern gu 045.J&J| 77%) 78 
2 notes. 1946_....--- J 106% pee: lst mates 2258 cer © 1 --F&A/} 113 Fiorida West Sh 58 1934... __ &J 8 ll 
t Cl'field let gtd 58'43.J&J| 44 Fonda Johnstown & Gloversy— 
s 1941-1945.....-.- M&N|> 1.25] 0.80% |Clev Oine Ohic & St Louls— Gen ref gold 4s 1950... __ J 15 Jone 
1-1946......--.- JED\> 1:25] 0.90 General 4s gold 1993... _. Di 76 ist cons ref 4 4s '52 opt. _M& 
8 1945-1940 Sap aeneenth --|b 1.50] 1.20 Gen M 5s ser B 1993._. _- ee Proof of claim filed__._____- 1% iene 
|) aeadetapabencuent M&S), 1°50] 115% Ref & imp 4Meser E1977_J&I| 5574 Ist con 48 1982 
1%s 1941-1950-...---- F&Alp 1.50] 1.20% | OW&M Divist4sg'91_.J&J| 53 Proof of _ | Bagh 1% 2 
Paint Oreek br 48 1945..-F&A) 199% cabins St L Div ist col tr g 48 "90 M&N 76% tes of = 1% 1 
Potts Creek 4s 1946.....-J&J/ 109914] ____||Cleveland & Pitts — Fort Des Moines & Sou— 
R & A Div Ist con g 48 "89-J&J} 190 _...|| Ser A 434s gen gtd 1942_..J&J| 103% ae aaeeapataliggs, 14 15 
2d con g 4s 1989_.......3&J) 111% ....|| Ser B 4s gen gtd 1942..A&0/ 106 ___.|| Fort 8t Un Dep Det 4340 '41-J&J 9954 net 
Warm Spr Val Ist 58@°41-M&S} j90%| ____|| Ser B 34s gen gtd 1942..A&0} 104% tsf3%s1965_._.____ 100% 101% 
f & Lancaster 58 °55.-F&A 4% .-..|}| SerC 3s gen gtd 1948..M&N/ 109 River 68 1957___.__ J 105 107 
& Alton RR— Ser D3\s n aed 1950..F&A] 109 _||Ga & Ala 58 Oct 1945... ____ J&Jif 9% 13 
Refunding g 3s 1949--.-.-- A&O 8% 9% Gen & fe 977 ser A_F&A| 106% Ga & Ala Term Ist @5e10948_J&DIf 8 ccna 
Burlington & Quincy— Gen & ref 4 {4s 1981 ser B.-J&J| 106 4 
Gen M 4s 1958.._.....-- M&S} 3314 4 ||Cleve Short Line44s1961.-A&0| 8] Ext at 6% to July 1 1934_____. 16%} 19% 
let & ref 44,8 ser B1977..F&Al 711, 72% ||Cleveland Terminal & Valley — Georgia & Florida kr— 
lst & ref 1971 ser A__F&A) 78 81\% 4s gold guar 1995....M&N/ 59 lst_M 68 1946 series A___M&N 1 2 
Illinois Div 348 49 0p ‘29-J&J} 92914) 93° ||Cleveland Union Ter of dated % 1% 
4s July 1 1949___-....- J&I} 96%] 97 st sf 5348 1972 series A--A&O| 835% Georgia Fla & Als ist 66'52.PAA|f 7 Pex tes 
Eq tr 2 4s 1941-1947 ..--- A&Oly 1.40] 1.10%|| lstMs 1973 series B..A&O| 75% st g 3a '46- 46 48% 
nicago & I na yee new co)— eS letaf4 a ler? series O..A&O} 67% Ga Lg 2 & Bi ref 6s 1961. ._A& 3 ea 
ay 1951...-.- 4 et 2b see inlaw 
Oertificater of deposit  --- 14% 1438 Equip tr 2}4sserA‘°41-"52-M&8\p 2.00 Sou & Fla lst g 5s 1645277383 $054 51% 
Gen M conv inc 5s Wi1997__.-j7 23 25 |/Coal Riv Ry ist 4s 1945.J&D) 107% Deb 5e8 1952... _______ ._A&O}] 32 cline 
Eq tr 3s ser O '41-'51-.M&N 2.25) 1.50%||Coeur d’Alene& P Oreille R en & ert’n lst 548 1978/f 70 snes 
& Kastern [llinois— SB UR Raniccccktabenecr eh &I\f 27 2nd ext 6s 1979___..___ &NIS 70 ane 
lst consol 6s gold 1934...A&O] 194 ...-||Colo & Southern 4448 1980_M&N/ 14 14\%| Gouvernour & Oswegatchie— 
Erie 58 lst g ‘82-_- 109 _._.|}Columb & Hock Val 4s 1948_A& 112% let 56 1942... J&D} 33 95 
Ohic Great West lst 48 1950.M&s 29%| 2954||\Colum & Toledo 4s 1955....F&A| 1121 Rapids & Indiana— 
m w i 1988.....- 59 60 |iCo Claremont J&J' 88 lst 44s bi dindndewuskéae 3&3} 101% 3... 
Equip ne Are “Woao 3 $4 1 rtd Cone ld te 1943 — WY 99 ~~ iy » ¥en en whine 1 ™ ie 
s* -- 004 1.4 st gold 49 1943-_.......- ver rr i an 
iicaxo tn a iose guar d&) ig pee a CU wrenter dir let $0 1063 pa 77 | 79 
nm guar... 7 70 nnect y a)— estern div Is a 
Onjicano indlonap & Loulsvilie— | ° let M gu 4s Mar 15 °61-M&S 15] 112 Prairie Section 4s ser A’ WD Gal 
g 681 series A... 19%] 22%]|_ Ist 58 1951_..-.....- ---M&8} 119 Mountain div 4s ser B55 A&O} 365 egee 
f M g 58 1947 series B.-- 18%} 21 nsol Rys (N H) deb 48 '54.J&J/f 161% 18%4}| Lake Superior Ist 4s '55__ 69 71 
Ref M g 4s 1947 series O- -. 16%] 19 Ei inguaseesoaces J&IIF 16% Sterling 4s 1962_.._______ 8444}... 
lst & gen 58 1966serlesA_M&Nip 614 7 De Si Divbheoceest A&OlT 13% 17 %|j/Grand Trunk Pac Branch 
let & gen 68 May °66 ser B- 6% 7 Deb 4s 1956 guar__._...-- J&I; 16 Al Lines— 
Equip tr ser E 1941-1944-A&O}}, 2.60] 1.40%||Ouba Co extend 38 1955...-.J&Jif 1 4s Feb 15 1942______. 9934] 101 
Monon Coal— Ouban Nor Rys Ist 54s, '42 J&D 17% Grand Trunk 
Non-cum inc 5s 1955(w-s).--if 10 12 t receipts.....-.------ 16 lst g gu 48 $ July 1 1950...J&J| 78 79 
Chic indiesagote & St Lo Ouba RR ist g 58 1952._-.-. J&I 19 Eq tr 58 Dec 14 1941-'43 (yr) .-. 3.75}| 3.00 
Line ist 48 1953._...A&0O} 75 77 eposit receipts. .....-_-- fk 19 [Dec 23|/Grays Pt Term g 58 1947....J&D} 82 woe 
Chic Junc RR !st 48 1945...M&S/ 105 105% || 74sex 1946..... JxDif 18 19 ||Great Northern— 
Chicago Memphis & Gulf— eposit receipte.....--.-_- fk 19 Dec 281) 1st & ref g 4s '61 opt *41_J&J| 107 108 
Ext at 3% to 1962.-....--J&Jif 30 33 66 ex wone---J&DIF 17% Gen M 5s ser B_....J&J| 106 107 
Chic Milw & Gary lst 5s '48.-A&O 1% 2% Deposit receipts-----.--_~-- iad Gen M 5s 197 _ ere J 101 102 
Chic Milw St Paul & Pac RR— Imp equip 5° 1960_._..M&N 21 Gen 4448 1976 series D__._J&J| 93 95 
yr 58 1975 series A....F&AlS 5 5% eposit receipte.-....-._-_ 18 Gen 44s 1977 series E_.- 94 94% 
nv adj 56 Jan 2000__-- on, % 1 ||/Danbury & Norw ref 4s 1965-384 f 1€ Gen mtge 4s ser G 1946... 103 104 
Eq tr 5s ser J 41 to '44._._.J&D 2.15] 1.60%||Dayton Union Ry Ist 4s *49_J 102 Gen mtge 4s ser H 1946..__J 98 98 
sser L '41 45.--M&Sib 2.15] 1.60 Gen A %-2 941-1950._J&D 22 Gen mtge 5540 ser 1 1967..J&J| 84%) 85 
2s ser M 1941-1947._._.M&8/p 2.50] 2.00 Gen B 3s 1965_---_---- J&D} 101% Peet, Secured serial 4s '41-'44_._A& 99 102 
2sser U Dec 1 1941-1949--/b 2.50] 2.00%||Del & Bound Br 344s 1955._F&A} 101 ----|} Coll t& 4s 1941-1951_____J. 3.75] 2.00 
Chicago Milwaukee & 8t Paul— Delaware & Hudson— @ tr 2s 1941-1947... .. 2. Ma&sj>b 1.45] 1.10 
Gen g oA 1989....J&Jif 291% 29% lst & ref gold 48 1943.._-M&N| 50%) 50% brier Cheat & Elk— 
Gen \%s B May 1 1989_J&J}y 29 31% ware Lackawanna & Western Ist 58 1944__.___...____. &J} 101 wane 
Gen s May ‘89 series O_J 30 30% Equip trust 4s Apr ] 1941-'49../b 2.75) 2.00%||_ W Va Midland Ext Be '54_ 87 weee 
Gen 4%s May 1989 ser E_J 30 30%||Delaware River Terminal— Green Bay & W _ 
Gen M 4%s ay 89 Ser F_J&II7 30 ...-|| See Reading Co. Debenture ctfs A Feb_......- 62 64 
lst mtge 4s wi1989_......__-_ 72 73 Denver & Rio Grande— Debenture ctfs B Feb.......- 5 6 
Gen wine aise Bw t2030- "lf ioe! till Ieeeon ¢ 4i40 1986-~—--—-Saayy 2M] Sali Haeamaane ds aeaeatn 25 | 28 
en nc s Bwi2039-____.. st cop 8 19560......- s es A..... 
Equi s 1941-"53A&0 2.85] 2.10 ver ®Rio Grande J 4 Gulf Mobil N 
Eq 44s ‘41-48 E& F (yr)_J&J/b 92.15} 1.50 Gen income 5s Aug '55..-F&A/f 1 1% lst 534s 1950 ser B__._.- 86 88 
Eq 4481941 G&H (yr). J&J 1.75) 1.25% Aepemted capsen 00 gee, 5- if 1 1% lst 58 19 es O_. -A&O 79% 80% 
& North W: — Ref & impt 5s 1978 ser - rel 6% 6% Gooured notes Ss 1941- J 92 96 
Gen M 340g 1987 secese M&N 15% 15 Eq tr 44s 1941-42 (yr)..M&N 2.00] 1.25 Equip tr 24s 1941-1946..J&D/b 1.65) 1.20% 
Gen = = a M&N 15 16 Equipment trust 58..-..- b 1.75] 1.10 G obile & Ohio R 
Btmy non-pay Fedinctax._|f 15 16 4s es O 1942__... M&N|b 2.00} 1.25 Gen inc 5s ser A 2015.....J& eS ee 
Gen "87 stpdinctax_.M&Nif 16 17 2s series F 1941-1950..M&8\p 2.50] 2.00%/||__ 1st & ref 4s ser B 1975_.._J& 64 65% 
GenM4 %s'87 stpdinctaxM&Nif 15 17. ||Denver & Salt Lake Ry— & Ship Island RR— 
4 4s'87 stpd inctax Niy 15 16 Inc mtge 6s Jan 1 1960_An Apris 64%] 66 lst ref & term g 5s Feb '52.J&J| 91 ii bile 
5-year s Mar 1936...M&Sif 19 197 lst 48 1950 -....-.... cone 95 Sica Stmpd (July 1 1933 cpn on)- 91 100 
let & ref aay 7....J&DIf 10 10 Dea Moines & Fort Gulf of Mobil 
lst & ref 4s May 2037..J&Dif 9 10 Ctfs of dep for ged J&Jif 4 S4i|_ 1st mage @ 401957 gu.. _.J&J june 
lst & ref 444s May 2037 CJ&Dif 9 10 Plaines Val 44s 1947_.M&S/ 49 72 ||Harlem R & NY H & Hajttford 
Oonv g 4%s 1949 ser A... 1 1%||Det & Mack Ist lien 481995.J&D} 34 Harris Ports Mt Joy & Lanc RR 
Oy mages oti idee. 13% 43% ond More. gold 4s 19956...J&Dif 23 38 et 4s a eT eon J *4 19735 3i°° 
mtge conv inc sw ed Detro ‘ermina poem oboken ~~ M& 
let guar 4s 1961....... M&N/ 101%] 102 /||Hocking Valley 4%s 1999_..J&J| 127 eeee 























@ Oalled for redemption; see page 111, 


b Basis. 


f This price includes accrued interest, k Lastsale, mn Nominalj r Oanadian price. 
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Loos baeea— 
En 8 
Unified ¢ 4s. 1949 roi: 


m 
stam a 
ectipee thse 1941-45 (yr) _F& Ald 
Louisiana & aie to 1980- -oeR . 
Baul p ere vont Se 1935._A&O 


Louisville & Jeffersonville 
Louisville & — ¥ 
as 
let & ref 5 ser B_...A&O 
let & ref 44s ser O.-889 
ist & ref 4s ser D 2003... 
Eq ~ "Sige 1940-1954 ae Dio 
tr s 1940-1954. .-.~.- 
4 %s 1941-1950--..--- J&D15/00 
Ext mtge unif 3s A '50._J& 
Ext mtge unif 4s B 1960__J&J 


—— Gatos Station Co aN 
ov 1 1959... 
Merid gt B. 4s 85 Os MAN 
Mexican In nal— 

4s Sept 1914 coupon on 1977__|f 
meen (cash warr & coup) ..1977// 


Ref & impt 4s 1979 ser C_J&) 
st gold See 1952 ARR M&N 
River Valley— 


Ist 48 1959.........-.. M&8 
in tania & Saginaw 
lst &i¢e Dope 1 1951...M&8 

Joliet & ern Indiana— 

4s 395 pinnae ibeode J&I 

x Val ist 5s 1942..M&N 

Midi RR 4% franc bonds 
Foreign seri 


ext at 5% tol onehocta 
Valley be 1043--~-2A&O 
M Apr 1 "53 ser A.... 
Adj 5s series B 1953 Sept..... 
Milwaukee & Northern— 
ext 4}4s 1939..-.-..-.-. J&D Sf 
n ext 434s 1939...-...- JED S 
NW Ist 4s 1947M&sS\f 
Mil& oe Line les 3 8 1941_J&J\f 
uu 
58 ctfs of d t 1934....M&Nif 
1949__..Masif 
& Pep Ss A.Q-Fi/ 
lst 7s ext at 6% 1932....J&aDif 


tes 
Minneapolis Northfield & 
Southern Ry Ist 6s ‘41._..M&8 


a 
' 
‘ 
‘ 
Ct Ea ag Cot Eg 
ae ect 
a ee 


25-year > Nal Ss 
Minn Terminal ist 3 Ks '50..J&J 
Mino Transfer Ry 3%{s 1956_J&O 
Missouri [ilinois Belt 


R cons 
Mo-Ifllinois RR ist Se 1959. _J&J 
uip x 2340 1941-1949F&A 

Ss 


wm 
os 


Mo & al 

Mi nsas- R— 
Prior lien 56 1 ser A_... 
Prior lien 4s 1 ser B....J&J 
Prior lien 44s 1978 ser D_.J&J 
Adj M 5e Jan 1967 ser A.. if 
Eq tr 2s 1941-1952..... &A 

Missouri & Texas Ry 





ist & ref 5e Jan 1 A..._FP&als 
Certificates of deposit... ... t 
ee Ls Fe 
lst & ref 5e 1978 ser G_._M&N// 
Certificates of deposit... ... t 
lst & ref 5e 1980 ser H.._A&O// 
Certificates of deposit... ... t 
lst & ref 5s 1981 ser wag, BAY 
Conv g 5s 1949 ser A_._M&Nif 
Secured 54s 1941-1956... J&DI/ 
Eq tr 4 Ke '41-'44 F (yr). _MA&Nn 
Equip tr 24s 1941-1949. F&Al> 
Mo old)—Gen 4s 1975. Massif 
3d 4s July 1 1938....- Nif 
Mobile & Sema — 
Prior lien Gt | tenmeeee 5 | 
5s small 1945_......... 
ber ~ Me at yt nena ee is 
Mobile & Ohio— 
Gen gold 4s, 1938_.....-. if 
Ref & impt 4s 1977_...M&8/f 
Certificates of deposit... _- 
56 1 ------.-- M&S |f 
ificates of deposit. ___-_ 
Eq tr 4s 1941-1943__.... 
Eq 4s 1941-1942 (yr) --3&115 b 
Eq tr 2s 1941-1955_____ F&A'b 
Montgom Div g@ 5a 1947__.P&Alf 
ertificates of deposit... ._- t 


Mohawk & Malone— 
Ist guar g 4s 1991__..... &8 
Oonsol gold 3\%s 2002...M&S 
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ured interest at exchange rate of 4.8665. 
r Canadian price. 
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ce includes accrued interest. 
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a Called for redemption, see page 111. 




























































































NOTICE—All bond prices are “and interest” except where marked “‘f” and income and defaulted bonds 
Quotations for all securities are as near as possibie for the ciosing day of the month preceding the date of issue 
Bonds pia | Ask || | pia | Ask Bonds | Bia | Ast 
New York Susq & Wi Pitts Bessemer & Seaboard & Roanoke 56 1931.J&Jif 14 16 
ist &J\f 24% 30 Cons gold 5s 1947......... J&J| 118 neal Seacoast HR ovine that eae ¢ A 
mtge 4}4s 1937.....-.-. &AIS 8 9%) Pitts Chic & St Louls— Shamokin Sun & Lewisb’ 
mtge. 58 g 1940.....FP&Al/ 46, 10 $is series 1045%| 107}4}|_ 2d ext’d 58 1945..__.....- 100 101 

Term ist « Se 1943 idee tell Nif 58 60%)| 4348 series 106%) -..- Shrev Rds & Ter te me 72 oe 
NY W & Ry— gecertes > 110% ...-||Sioux City & Pac és 1036. F f 69 71 

lst M g 4s 1946 ---JS&IS 5% 6 \s series 107 109 ||Somerset yet & 4s '55..J 46 48 
Norfolk 1 --.-d&J}| 100 104 4s series F 111% wcce lst M 4s 1960._... me 65 en 
Norfolk 4s series G 111% .---|/South Bound RR Ist 581941 A&O|f 12 Se 

lst & ref g Se ‘6} opt °15.-F&Ai/ ll 13 4s series H lll ----|/South & North Ala 

Certificates reg...|f 12 13 4348 series 119 ----]} Gen cons €,°* 963....A&0} 118 a 
Ctfs of (issued by reor- 4 \s series 119 -...~||Southern [ll & Mo 
ganization ) 1961; f 12 13% M 58 1 113 113 lst M @ 48 1251.....___. &N 74 77 
Norf & South ist 5s 1 .--M&Nif 68 75% Gen M 5s 1 113@} 113 South Indiana let 48 1951..F&A 50% 514% 
Otfs of dep (issued by reor- Gen M 4s 104%] 105 Southern Pacific Go—- 
ganisation manager) 1941._|f 68 69 || Pitts Shawmut Coll tr 4s (CP) Aug1°49._.J&D| 3734) 37% 
lst gen g 58 1954 0pt....J&J|f 31 34 |] 6% recel 18 20 Ist 438 ) 1977 Mes} 44 445% 

lst mtge 44s wi 1998_-._-_---- 56 57 Pitts & Shawmut J 40 omen Bo 5 Seibeceocce 404 40% 

Gen mtge conv inc 5s w i 2014... 7 3 34]) Pitts Shenango ie— year 4358 al Ni 40 40% 
Norfolk Term ist gu 4s '°61.-M&N| 106 ----|] Oons Ist J 115 eed Fos 1 with ware -.--M&N| 40 40% 
eh Transp 56 °48_FP&A| 121 ----}/Pitts fone sasly - - 1 or eoearee {8 1946...J&J| 49%) 497 

orfork estern Ry— ae truste— 

Ist con 4s 1906... ---__- 127%| 12734||Pitts Va & Ohar M&N| 108%] | _- s series J 1941-1942 J&3|? 1.25| 0.25% 
Norrist’n & Maine ist 4s '52 M& 91 ----|| Pitts & West s"568AJ&D;) 53 55% 4348 series L 1941-1944. J&D)/0 1.65) 1.25 
North RR— lst M4 9 A& 53 55% $ s series M 1941-1 NjO 1.70) 1.25 

Gen g 3 3s 1953.....-.--- J 84 ----]] lstM4 A& 53 554 s Aug 1 1941-1954_______ b 2.25) 1.75 
Northern Cent 5s 1974 A_.._M&S| 122% ----|]| Eq tr 4s 1941- b 3. 3.00 2Messerics N 1941-1951 M&N/>D 2.10) 1.60 

Gen & ref 4\4s B stpd '74_M&S/ 115)4| ----|| Eqtr3%s b 3.50] 2.75 2\s series O 941-55..A&Ol]b 2.50] 2.10% 
Northern Ohio R Eq tr 2348 b 2°40] 2:00%|| Pacific Fruit 

Ist gtd g Se 1945--..-.--- Awol 70 | 72%||Pitts Young & Eq 501941 Dor)... A&Old 1.25] 0.75% 

1st mtge g 5s (stamped cancella- ist gan 4s ser Di] 106% --.-||/Southern ( ; 

tion of tee 1945..A&O\f 35 44}4]| Ist M 5e 196: Al 117 ----|| Ferries) 1st 5448 1949._..A&O0|f 6 9 
of deposit..../f ----| ---- ist gen Se 1974 series D} 99%| -...||Southern R Co.— <p 
Northern ss series 105 ----|| Istrefg 4s 1955 0pt1910_.c3&3| 57% 584 

Ge ien § 4s Jan 1997 ----Oea! isk! 46 “|lportmeas ° | ere) oO 

an coece 

Ref & mp 448 204 ser A.J&J} 50%s) 51 tA natinnticbsennane 80 ....|] Ist consol g 5s 1994_..__.. J&a3| 9134) 92 

Ref & imp 66 7ser B...J&J| 63 63 %4||Portl (Me) Term 92% 93% Develop & gen M g 48 '56.A&0} 60 60% 

Ref & imp 5s 2047 ser O..-J&J 56 57% Guar 58 196 102 anal Develop & gon 6s 1056... -A&O 77 77% 

Bet & imp be 2047 set D-- steal, I 5] 130% Eror see ee + 90°! 98 Equ a | 

8 = coon ° . 

Eq tr ay 1941-1946_.... J&J}0 1.70 133% Prov & Worc ist 93 96 s series AA 1941 ___A&O}> 1.00) 0.50% 

Eq tr 2%s 1941-1950... &A\> 1.90] 1.40%} Raleigh & A 4s series BB 1941-1943_M&S|> 1.40] 1.00% 
Nor RR of N J gen 4348 2000_3&J|/ 18 23 ist Se 1931-.-._-......_. &IS 68 ts 434s series OC 1941-44.-J&D|0 1.40] 1.00 
N'western Term Co 5s 1948_F&A|J 22 ----]}Ral & Gaston Ist 5s g 1947..J&J\f 62 hod 1%s ser GG 1941-50__.M&N/> 1.90) 1.65% 
fy western Term RR Se Ape 1 -| ,20 ---- arn S'port Ry 65.g5&DS 9 ciate 1 %s series HH 1941-50.J&D)/>b 1.90) 1.65% 

orwich & werpenet S368 87 8} 100 ----||Rea Belt ist 4s 1950...M& 103% ones Aiken Branch 48 1998_--... J 54 58 
Cqpensburg & ke Champlain— . Bending Combos: lst Mem Div g Se 1 351-5 80 82 

Roar g 40 1948........ J&If 3% 4)S\| Jer Cent 4s 1951 opt '06..A&0} 70 70%'|_ St Louis Div Ist g 48 1951_J3&J| 76%) 78 
Ohio Connecting 4s 1943... Ma 108 ----]| Gen &ref 44s 1997ser A_.J&J' 78 79 burg U n & Colum 
Ohio & Little Kanawha 5s 50 S|. 63% --- Gen & ref 4s 1997 ser B.J&J 78 78% lst 4s Dnesnenaanhaitis &I 83 88 
Old Colo RR 4s 1938... J&J}/ 2% 4 Eg 4 1941-1945 (s-a)_- Nb 1.40] 1.10%)|Spok Internat Ist « 58 1955.J&J/ 22 29% 

MB len 1044 i nceieia &AIS 3 44)| Ph ipbia & Res R— ten Isid R 436s 1048, ..J&D 104 bala 

M 5e 1945 series B..--J&DIl 3 | 45/1 Imp Mext g401947...A&O 104 | ____llSeepmenville Noc's Bon 

Pa S348 1950 cartes © Joes f 2% 4 Extended 4s Oct 1 1943-_-., 103 otal lst M g581940stmp..J&a&Jf 2 3 
Okla City-Ada-Atoka 6s °54_J&J\J ---- 17 Term Ss g gu May 1 °41 Q&F) 101%) ---- & St Louis R 
Ure RR & Nav cons 48 1946_J&D} 111% 11246 Delaware River Termina Ist 38 Dec 1 1989__..._.-. &D) 40 sane 
Ore Short Line Ist 58 1946..J& 118% ===> jst Se 942... --M&N| 102%]  --_-_-_||Suffolk & Car con 58 1952...J&J/ 19 25 

cons guar 5s 1946... - 117 1183 % bata 1941-"M&N| 100%4| 103 "||Sullivan Co RR 6s 1944_...A&O| 100 oe 
Oregon Washington RR & Nav— Rich & Mecklenb’g 481948 _M&N| 49 52 Blooms & 

& ref g gu 4s 61 opt..J&J| 106%) 107 Richmond Term Ist 5s 1952_J&J a 100 a oad Berwick RR 58 1952---_. A&O} 105 | ---. 
PacFruit Express—See Sou Ist mtge 3%s 1965_.__...M&8| 105% ...-}/Tampa & Galt Const « §8°53_A&O0\f 5 gece 
Pac of Mo ist ox 6 fe 1938... F&A\/ 85 87 || Rich-W 481943-..J&D} 105%; --.--||/Tampa & Northern 

2d ext 58 gold 1938._..... J\f 70%) 86 | Rio Gr Junc Ist gu 58 1939-.J&D sf 36 40 5s (stam 3s) 1936___.-. Jagif 40 ieee 

Carondelet Branch— Rio Gr So lst g igs eam J&If ____ 1 |/Tampa Un Term 4-68 '53..J&d|f 30 one 

at Louis Giey re se 1088 AKO 16 ‘nel Rpt coll tr 40 1949 Shae ¥ 9) 3B ar be ar fous Masif 10 

8 rea es rere. eee SOevVvil O78 §$£®(7elt_ 480 CAVCORGU O8 1940. .«-<<««+<« “--- 
Paducah & Til ist igs Mose Jay 103%| 105}4]| Rock Island Ark & Louisiana— |Tenn Ala & Georgia 4s 1957_.... 60 aid 
Paris-Orleans RR— lst 4 1934....... Sif 10% 10%}, Terminal RR Assn (St Louis)— re 

6% franc bonds (foreign series) Rock Island- Term Ry st consol gold 58 1944.._.F&A) 113% ~ 

to 1956..........- - ze! Ist M 4348 1957........- &J} 380 83 refs fg 4s '53 opt ‘10.J&J| 110 | 110% 
n Extension 58 19. J&D'S 28 ----||/Rut! Can Ist fe 1949....J&Jif 4 ay Ref & impt M 3%s 3 -J&J} 10334) 105 
Paulista Ry lst 7s'42ser AM&815'{ 65 69 4s stam; tae mnbes J&I 3% 5%] Terre Haute & Peor 58 1942._.M&8} 106 's iia 
PeGerpoat sccured ie 1503...aa| 106%] 107 |4ueccmped ie ------Jazi 39] | 23/Tearkana & Fors Smid! ag | 
att Setamped iv4i....... 8 i¥OU @Uuar..... bs by 

Gu tr ctfe g 48 1952..... N} 107%] 108 |i8¢ Clair Mad & St Louis é *| Texas Cit vAterm 6s 1941.J&J°26) 95 100 

Gu tr ctfs g 34s 1941....F&A| 105°a oore Alton Bridge ist ¢ 4s ‘51..J&J 88 ..-..} Texas & New Orl 56 1943....J&aJ ‘4 82 

Gu tr ctfs g 3448 1942....J&D) 104%; ---- St Olair Term RR Se 1950. 3&8 115 ....| Texas & Pacific Ry— a “4 

Gu tr ctfs g 344s 1944....J&D) 105%) ----|/8t Johns & L Cham 5s 1944. M&S} 3814} 8014]! Ist gold 58 2000.....-._- J&aD} 106%) 107% 
FeO ocs Lenicon 2 188 429 60 62 St Jos & d Island 4s °47_J&J| 111% ate 2d 5s Dec 1 2000_....Ann Mar 2 102 

Cons Ist extend 5s 9A&O| 61 63 St Lawr & Adirond 56 1906. 304 55 70 Gen & ref 5s 1977 ser B... A&O 62%| 63 

Cons mtge 448 1939... .A&Q) 53%] 55)5// 2a Seep cel & 55 65 Gen & ref 58 1979 ser O..A&O| 63 | 63% 

Cons Ist extend 44%s'49 A&O| 5s 59 Louis Iron M & Son Gen & ref5s1980ser D...J&D| 624) 63% 
Cons mtge 4s 1989 att, A&M) 48% aig of Riv & Gulf Divs 48 1933-_M&Nif 68 69%<| Equipment trusts— | 
Cons extend 4s 1949. __A&O 50 52 Certificates of deposit... .. 63%| 69 448 ser JJ 1941-1942..A&0j0 1.25) 1.00 
Pean Vhio & Detroit R St L Peo & N W 5s 1948..-_- Jasly 25 251% 4i4sser A1941-1943..-_F&A\D 1.50) 1.15 

lst & ref 414s 1977 ser A__A& 104 10434) 8t_Louis-San 4sser B 1941-1943__... Ms NiO 1.50) 1.15% 

ist & ref 44s series B 1981....| 104 106 Prior lien 48 1950 series A. J&Jip 9 914 9% 4}4seer O 1941-1944....J&D/> 1.50) 1.15 
Pennsylvania Certificates of deposit _.—__- 7 9 914 2M%seer D 1941-1952...M&Nlb 1.50] 1.15% 

Con M 4s gold 1943....- M&N| 107%] ----|| Prior lien 58 1950 B.J&Jiy 10 10 4||Tex Pac-Mo Pac Term RR— } 

Con M 4s gold 1948..... M&N| 115% ---- Certificates of deposit... ... 9% 9% lst M g 5s 1964....... M&B 95% 98 

4s stamped 1948_____- M&N| 114%) ----|| Consin 44s 1978ser A...M&Siy 91, 9%||Toledo Oa Southern & “ 

Con M 4s gold 1960....F&A| 123%) ---.- Certificates of de --lf 9% 9%||_ let 46 1956.............. J&J| 78 oon 

Gen g 44s 1965......... J&D| 108%} 108% ae > ment truste— Toledo & Ohio Central— ‘ 

Gen gos Dec 1 1968..... &D) 11444!) 115% ids series BB 1941_.-P&A\h 1.25) 1.00% Bat S imp MS eer A 60 &Di 94%) 95 

Gen M 434s 1981 ser D...A&O} 103%] 104% 4s series CO 1911-1943_M&N 1.65] 1.25% St Mary's Div Ist 4s 1951 &A 70 a 

Gen M 4s ser E 1984.._J&J 103 %4 104 4}48 series DD 1941-45.A&O/p 1:70] 1.25%||Toledo Peoria & Western 

Ded <a i ettihien ieee A&O| 96 96 34||8t Louis Southwestern— Jet mige 4s ser B 1967....3&J| 103 nae 

Gen sser © 1970...A&0} 973%) 98 jes 6 4s 1989........... M&Niy 69%) 69%K/ITo St Louis & Western— kh 

Conv deb 3s 1952_..._. A&O} 90 90% g& inc 4s Nov 1989_-.... ; 32%] 33 Ist gold 4s April 1 1950...A&0O/ 68% 73% 

30-yr 4s 1941-1964_J&J|> 100 4 |to102 % lst term & unif Se 1952... 16% 17% ||Tol Term let 48 '57 gu--.M&N 1104} 111% 

- ment trustse— Gen & ref 5e ser A 1990...J 9% 9%4||Tol Walhou alley & Ohio— 

sseries D 1941_____ M&N|> 1.00] 0.50 Equipment truste— lst g gu 48 1942 ser O....M&8| 105 i 
4s series E 1911-1949__.J&J|b 2.00) 1.60% s series K 1941-1945.J&J|p 1.80] 1.25%||Toronto Hamilton & Buffalo— 
sseries G 1941-1950_J&D)> 1.70} 1.35 St Paul & Duluth— lst gold 4s June 1 1946...J&D 94 98 
2%sseries H 1941-1952 M&N|> 1.75] 1.40% I 85 Consol M 434s 1966 ser A.F&A| 72 . 
3 its he. Watney sit 300 1.50% St Paul Rast “3% ||Unlo: "De AS, Chis $0 ies 
8 series - és ’ u 5 n > 
Peoria & East cons 4s 1940..A&O|f 49 51 ||St Paul & Ka n ‘in &3| 105 oe 

Jertiticates of deposit. ____-_ f 49 53 guar 4% 5% |} Union 

2d cons inc 4s 1990. ._..._ lf 4% 541) 8t Paul Unio jot ry & land ar to ¢ 1967. Jad 114%] 114% 
Peoria & Union Ry— let & re 1 115%|| 35-year 3s 1971.._.M&N| 100 100 

Ist g 5348 1974 series A__. F&A) 107%<%| 109 jigalt Lake sey 34-vear 3 4s debs 1970_..A&O}] 1004} 100 
peste Ey te So 1937 guop.d&J'f 53 57 and RR ist Sarmal Ref m ser A 1980..J&D/ 106 106% 
Pere Marquette 1 Ory Salt Lake eae: Eq tr sser E 1941-'52._J&J|b 1.60) 1.20% 

lst g 56 July 1956 ser A..J&J| 78% 79% Antonio Union R 5s °46_M&8/ 113 ae 

io ¢.S cor 1956 ser B._.J&J 71 72% lst guar g 4s 1 70 Deb SeGeuenccacseces &8} 113 imee 
Me 1980 ser O.. .. S| 71%] 72% Fran Term Ist 4s 1950. .A&O 69 44]| Unio: )— 

Equip tr 434s 1941-1945..M&N/b 1.50) 1.20% /iSanta Fe Prescott & lst mge 3 s 1967_...... F&A! 101% Tbe 

Equip tr 2%s 1941-1947__M&N\|b 1.80] 1.40 lst 1942 _...|/United N J & Co— 
renee trust 2}48 1941-46. J&Jib 1.75) 1.35%/'Sa ta Locka let 4%s Seps 1 1979..--.. &8} 125 Sete 

omnen RE ext 340 1951.J&J| 90 weal 1 _...|| Genera! gold 4s 1944..... 8} 107% iene 
Phila & Balt Cent 4e 1951..M&N/ 103% .---]|Scioto Val & N E ist 4s 1989M&N ainda lst 4s Sept 1 1948_...... &8} 114 i ae 
Phila Balt & Washington— Sea R jet 4068 1 1973...... &A; 125 cm 

st cold 4e 1 os maceelili M&N] 109 ----]] Ist gold 4s 9%||_ Gen £3 68 1951-.--.- S| 110 wae 
te Ape 1 1960...... O} 105 atten ped 946|| Vandalia 4s 1955 ser A. _F& 111% sailest 
ge & i 4 series B..... &A; 122 122% aa = 1 Series B 1957......... M& 111% natal 
M 4s 1 ser O.. J&J) 115 RR gol 3% || Vera Oruz & 
4s series D 1981 _J&D} 109 lll 3%|| lst mtg 648 1934...... J&I\f if ake 
Phila & Chester Val 4s 1948. 90 ----|| Ist &cons 5% quiz 14 coupon off...J&J\f 13 2 
Phila Newton & N ¥, 30 1943 9944; 101 Oertifica 4% war &scriprct No.5o0n'f 1% 2 
i. Ry Bye **Readii 0. 5% secured notes 1 4% ||Vicks' Bri 
Philippine ay i & 1987... .J&d}/ 4%6 5% Receiver cote 8 62% - Ista f iss aS re 77 79 
Piedmont & > n— lst g 4s May | 1933__..M&8S 12% Gen 5s May 1 Peat MeN 100% aaeowd> 
3%e 1966......-.-----.. J&D;i 98%) 99!\Sea All ref & impt 5s 1973. 5--- MER 90 93 
ser A ctfs of d 3. Ve & South be 2008... &J 83 44 90 
ser B ctfs cons a cece 
| Virginian Hy 338 A 10667 a3) 107| 107% 
@ Called for reiemption; see page 111. 0 Basis. This price includes accrued interest. k Lastsale. n Nomina)  , Canadian price. 


































































JAN., 1941] RAILROAD BONDS 71 
NOTICE—All bond ces are “and interest” except where marked “f” and income and defaulted bonds 
Beers for all becuritios are as nent as possible for the closing day of the month preceding the date of issue 
Bonds and Stocks | Bid | Ast | Stocks Bid | Ask Btocks Bid | Ask 
Cayuse & Susq DL&W).30| 15 18 & 
Id 5s 1939.........M&N 46% |iGentral of New Jersey. ...-.- ioo} .1%| 2 4% non-cum pref “on 51 55 
24 fold >  aeyueneee Faas 13% 1434 Ohattahooches & Guif (guar) -100 15 ogee Mobhic & Ohio See 
mtge 66 series B 1939. 10 ....||Ohesapeake Corp. bdassvecnaun 3% 3 1M & Erie (guar)... 4 5 
jst ten Serm goid 4e 1954. 3] 29 30% ||Chesa) & common... 42 43 & onde 234%] 23% 
& Chic ext ist g 5s °41 fy 45 52 series A_........ 100} 99%} 103 |iM & Eesex Exten (guar). 24 ecco 
Des M Div let g 4s 1990. &JS i1%| 14% )|\Chestnut Hill inane re 55 .-.-||Mt Carbon & Pt Carbon 38 ence 
eats Boga Jets Aaoy aie] “Sit |ohiees S' Ean’ fila oe i ee We 
v. 
Wabash Railwa Gn New common w i......-..-.- * 1 1% Original (guar L. & N).-.-.-.-.. 47 49 
Ref & Bigs 1975 A...Masif 8% 8  ) Saaoekns 2 3 Unetamped (suar L& WN)... 45 47 
Certificates of deposit......|/ 4%]  S4l|_ 6%" old preferred -—-°---- i i1%|  1%/|Nashv Ohatt & St Louis_..-- 14%] 15 
Ref & 5s 1976ser B..F&A\S 8 87 Great Western— & 20 naeo 
Cert of deposit....... Sf 4% 5 New common w i........ 1 1}4||New London Ni --100} 74 78 
Ret Siificates of depeats 9-ARO}) 3 Sun 7a" rere™.------ i 7%t| fc llNow York Ooscal RIT ne 13%| 13% 
Ref & gen 5e 1980 ser D._A&KO/s Sif 8 Once) ind polls & Loulsvilie— N Y Chic & St Louis com....1 14% 14% 
Certificates of deposit sdipaual f 434 5 4% non-cum preferred - - - -- 100 1 1% 6% rien cna 31 31% 
Eq to 24sser H1941-47__A&O\b 2.50] 2.00%|lonic Milw St Paul & Pacific— NY & Harlem com (gu)----- 11 | 112 
Warren Ist ref g 3%s 2000..F&A| 30 40 New common w i.-----.---- * 1% 14 Non-cum pref a 12 117% 
Washington Central Ry— New 5% preferred wi __.-.- 100 2% 24%I|N Y Lack & W 7)---- 44% 54 
lst 48 Mar 1 1948....Q-Mar| 61 65 [Chicago & North Western— N Y New Haven & Bete 4 439 
Wash m Co Ry Ist g guar New common. ..-.---.------ * 1% 1 7% conv preferred........ 3 
3 lan 1954 opt 1924_...J&J| 4634) 48 New 5% preferred. ......- 100 3% 35gIIN & Western...... +32 
w m & Franklin Ry— Ohic RI & common. ..100 1a Norfolk & Southern com w i-- -- 1 1% 
lst extend 4s 1954_...- J&J} 101 ----]]| 7% preferred........----- 100 Mie Ctfs of beneficial in 
Wash Term Co—3 \s 1945.-.F&A| 108 ----]| 6% preferred.._-.-.--.---- 100 ‘32 in J L Roper Lumber Co- 26 29 
wit gold 4s 1945 guar cared &A| 110%) ----||Cincinnati Inter “Terminal— 100 96 wrt ye Tesapen 104 213 % 
in andemere— eeaeoeeneoe -o-- pref... 
lst aise Wl asedtioesin Faa| 65 67 ||Oin New Ori E'Teeas Pacific— No lia Sou RR)... 150 160 
West Shore Ist 4s 2361..... J&J| 52 53 OS ier a Raine a 20 85 90 ||North Pennsy ) 78 81 
West Vi & Pitts — aga saa eS RE 116 --..||Northern Cent (guar Pa RR 95%) 97 
lst ga f 4s 1990......... O| 63%) 65. |lom Union Term 5% pref_...100| 106 -.-.|| Northern y SRS Tate 6 6% 
Western land 48 1052-A&0| 93 93 }4||Clearfield & Mahoning (gu) 50 37 39 ||Northern RR of N H (guar) -- 80 ince 
ist & ref 5448 1977 ser A_.J&J| 103 103 }4||Cleve Cinc Chicago & Northern RR of N J (guar) - - - - “ 3 
Eq tr e@ E1941___..... 1.25) 0.75 Common (guar)....-..--- }00 130 140 ||Norwich & Worcester FR 95 100 
Eq tr 2s 1941-1946_._.. J&D\> 1.50} 1.10 5% non-cum pref (gu).-... 00} 72%) 75 Senet Mine BE ig e-<5] --<- 
Eq tr 2s G 1941-1949________- 1.70) 1.40% |iCleveland & Pittsburgh— Old Colony (gu NH& % 
West N Y & Penna 481943.A&0/ 107 108%|]| Regular guaranteed stock...50| 82 84%4||_ Certificates of ——_ bea BRE 5c 15c 
Western Pacific RR Cor Special guar betterment stk_50| 48 50_ |/Ontario & bec Diieoen 70 —— 
lst M 5e 1946series A....M&S/f 14 1544}|Colorado « Southern... -..-- 100 4 % Sewage & 8 (gu DL& W) 33 37 
Assented 56 1946..........|f 14 14! 4% \st non-cum preferred __:00 1% isd & ware ) 15 — 
Equipment trust 58... ... 194 2. 1.25%|| 4% 2d non-cum preferred _.100 1% 1%}||Passaic & Del Exten ) 25 Seas 
Western Ry of Ala 44s °58..A& 90 dial & Portamouth (gu)..100} 30 ----||Paterson & Hudson Ri 48 ae 
Wheeling & Lake Erie RR— Conn & Passumpsic pref (gu) -100 85. | -2;;|}Paterson & Rama Jones 13 ---- 
st consol gold 4s 1949...M&S 114% ----||Consol Rys of Cuba 6% -100 % 1%||Pemigewasset V: 1 27 =-=< 
efunding 3s 1966----- J&D 102% .---/j;Cuba RR 6% non-cum .-100 2% 334||Pennsylvania RR_.......... 22% 23 
tr 2s F Nov 15 1941-1949_/> 1.50) 1.15%||Dayton & Mich com (guar)....50| 37 42 ||Pennroad Corp com ........ i 2% 234 
s es G Nov 15 1941-1950/0 1.40) 1.10%]| Preferred (guar).......--- 91 95 Peoria & Bureau Val (guar)..100] 104 109 
White & Black River Valley— Delaware & Bound Br (guar) -i 142 -..-!|Peorla & Eastern........... 100' 134 154 
86 Ge 19 Becceccaccccces Jasif il 15 ||/Delaware & Hudson Co... -..- 11% 11%)|Pere M Ry com..... 84 9 
Wichita Falls & Southern— Delaware Lack & Western... 50 2% 2% re] tt mcmeawutie, 24%) 25 
lst 5s extended 1948-__-_-.- J&If 15 .-.-|]}Delaware (guar Penn) me 25) 48% .---||_ 5% prior preferred... .....- 45% 45% 
Wichita Union Terminal Ry— " Denv & Rio Gr West 6% pref_100 Me % Roesccccce 15 === = 
let & gu 4 48 1941 opt....M&N} 102%| ----||Detroit Hillsdale Germ & 50} 119 122 
Wilkes- e & a Southwestern (guar) oe 100} 43 46 ||Phila & Trenton RR).100] 275 (a 
jet guar «Ss a J&Dif 2% 254||Detroit & Mackinac Ry ---. .- 100 %4 1% mt & Northern........- brs 44 
Wiiemstte al Southern Ry— 5% non-cum preferred. -- - - 100 34% 5 & Lake Erie (guar)_.-_ 44 46 
SP atin enetons ERG: Fa&Alf 28%| ----||Detroit Manufacturers ) 100} 50 — i chaaharilin odie ela 86 90 
Wilm & Newbern 4s 1947._..F&A; 64 .---||Dover & Rockaway (guar)...100) 20 ---.]}| Pitts Cin Chic & St Louis (gu) .1 maecl ee 
imington & Nor 4 38°77. . 3& 99 .-.-||East M (guar).......-- 50 38 -___|| Pitts Ft W & Chic com (gu)..100) 159 oS Se 
mn Ry Bdge 58 °43.A&0) 95 ----}|East Tvania(guar) ~eeud 64 67 7 pref (guar Pa BB ) ESM 178 ov 
Winston-Salem Sout Elmira & W'msport (guar)... 50) 50 ~---|| Pitts bh & Lake Erie. -..... 6414 13 
lst gold guar 4s 1960... ..-.-. J 113 a Preferred (guar).........- 50 71 7 Pittsburgh & West Virginia. __ 10% ll 
wate = Salem rerminel Cores 108% ~—_ co we paceman nnnan- 1 2 %||Pitts Y wn & tabu 150 
8 8 coce -<-<-=- non-cum oo “Re; jj< Gj SSURERTOU (BUS)... ...--.+ --<< 
Wisconsin Central Ry— 4 2d preferred..100| | ~—"%|| Pittafield & No A 49 | 52 
lst gen g 40 1949. ......- J&J\f 29 29561] Ctfs of beneficial interest in : & Ogdensburg 14 17 
Cert tes of deposit......|f -__- 29 Sete Wt s ok ee coe cs 2% 2%4||Prov & Worcester (guar)... . 88 . 
lst & ref 48 1959. _.... Of 7% 844" 5% preferred A wi___..--- 100} 16%; 17 Securities Co— 
Sup & Del Div 48 1936...M&Nif 6% 7 {l®rie & Ka ( re a ae 50 14% Ul Cent stk ctf 1952. .1000 2% 3% 
ificates of deposit... .... Sf 5% 9%|lErie & Pitts (cuar Pa RR)... 50) 71%) 80 ibébatintbevidecoes 13% 13% 
Marshfield & S'eastern div 4s Euro & North Am (guar) 100} 93 .---|} 4% non-cum Ist pref...... 24% 25 
1951 _- = = 2 il N aby = 42 |lFort nion Depot )..100) 55 ee n-cum 2d pref... . 21% 21% 
Wercester & Conn Eastern PF Ft Wayne & Jack pref 100} 61 64 & Saratoga (quar). 1( 53 55 
Ist gold 4 %s 1943......-- asf 5%] ---- Wyoming..-..... 100 90 ie ll & Genesee Val RR (gu).100} 28 “Me 
Yosemite Valis tg 56 1936..J&J|f 18 21 {Georgia RR & Rank Oo (gu)_100 ah a Rome & RRYS ihn ee 47 * 3 
Georgia Sou ---100} _% 4 | seUGland Nha /'% pret........ 8 
lst ? - OS. tok Raina 3 6 ||Rutland & Whitehall 40 45 
RAILROAD STOCKS 2d preferred............-. dx 4 ¥ it ¥— 1 LL — Bend “ 18 
Deckertown (guar mmon (guar).......... 
Al Great Southern com......- 50| 74%! 76%4/iGreat tt ~ sy Foo Preferred (guar) ncaa 40 ate 
a il cl a 50]; 87 91 Tron Ore Prop trust ctfs_.....° 15% 15%4| St Louis Bri ist pref (gu) .- 136 141 
Alabama & Vicksburg (gu) .--100| 67 69% (ca stock......*| 26 2614]! 2d —) (guar). _...... 67 70 
Albany & Susquehanna go) -- 1% 90 ..--||Green Bay & Western....... i0| 35 5 |\8t Louis-San Francisco Ry- -. “6 % 
Albany & Vermont (guar)....100° 43 47 DL& W)..-...-. 100 8650 .-.-|' 6% no preferred... .. % 4 
y Corp common. .-..... bg My Gulf Mobile & Northern com_100 1\% 1% |, St Louis Southwestern. __. ... 2 2% 
5 pref (with $30 warr)_100 9% 10 % wreferred __......-- 100 13 13%]|_ 5% non-cum preferred... .-. 3% - tae 
5 pref (without warr)..100 8% 8%iGulf Mobile & Ohio com... ..- * 1% 2\4||Saratoga & 90 a al 
2 prior conv pref__...._- *| 19%] 20%]1 $5 preferred__.._.....------ *| 11%] 11%¢}/Schuylkill Valley Nav & RR(gu)50} 384; 40 
y & West ).100 75 78 & Conn Western... 100 a: 2 Seaboard Air Line mon vat) 4 
Atchison & Eastern 557198 40 ....-||Ilinois Central..........--- 100 6% 67 +3 non-cum . KX &% 
Atchison Topeka & Santa Fe. 18% 18% Non-cum 6% pref series A. .10 3 13% Vall & (gu) 60 = iti 
5% non-cum pref__......- 1 60%) 6 - enepees 100} 3344) 37 |jSharon (guar Erie)_..........6 31 34 
Atlanta Birm & Coast Pf (gu). 100 60 65 Stk tr ctfe— RR Secures Co Southern Pacific new...... 8\4 84 
Atlan & Char Air L (guar)...100] 140 150 {Internat Rys (Cent Am) com _* 1% 25% thern Ry common. ...... 12% 12% 
Atlanta & West Point......- 100} 17 19 5% preferred............. 190) 38 39% || 5% non-cum preferred. --.-. 1 21%] 21% 
Atlantic Coast L Co of Conn. 50 16 17 Joliet & Chi iia ecsaniien 100; 100 ia al Mob & Ohio stk tr ctfs (gu) _1 25% 27 
Atlantic Coast L RR com....100} 14 1434)/Kal Allegan & Gr Rap (gu)_..100) 65 67 |jSouth-West'n (Georgia) (guar)1 27 30 
Augusta & Savannah ( --100} 33 anced OstLé& (zu)..100} 19 24 |Stony Brook J ie SRC 1 88 amine 
Avon Gen & Mt M (gu) .100 7 ..--]}/Kansas City Southern new- ---- * 43% 414]/Sussex (guar D L & W)_...... 7 ence 
Balt & Cumberland gu---_.-.-.- 50 70 one 4% nov m Cs 14% 15 Bing & N Y (gu)...100} 110 120 
Baltimore & Ohio common... -100 334 3 Kansas Okla & G re A...100 $8 i$ Oentral............ of A 
non-cum pref........- Lacka R _.100} 35 | 39 || Preferred.-.............. 
& Aroostook com....- 50 5 5\4||Lake Su tek lok ey --100 185 210 |jTexas & Pacific Ry......-... 1 7% S 
5% conv preferred. ....... 190 24% 25 Lehigh Valley__.........--.. 1% Troy & Bennington (guar). .1 83 aubahe 
Creek (guar N Y¥ O)--.- 31 33 _ eS Shores 50 8%4| -...||Troy & Cohoes.............. 25 ties 
Belgian National Rys Co— n Union Station— Troy & Gr’bush (gu N Y C) __ 46 —<< 
American shares partic ee 10% alll * [eos 190 95 __..|/Tunnel RR of ” 138 143 
Boston & Alb (guar N Y C)..100 86 87 Little ‘ mal guar... 101 103 Union common..-..... 77 78% 
Boston & Maine common. .-..100 % Spec gusr betterment stk. nay 49% 51 4% non-cum preferred... .. 84 84% 
Unstam Lit Schuy] Nav RR & Ooal(gu) 50) 35 37 |jUnited N J RR & Canal (gu). 247 252 
lst pref 5 ee 100 1% 3 |iLo H n & St Utica Chen & Susq Val (gu). 42 46 
lst pref 8% class B....-. 100 1 ale <beipce epee 190 90 ....||/ Utica Clinton (gu) 8 14 
ist pref 7% class O_--.- 100 1 ~~~ _ || Louis © Riv pref (guar) -- 20 wate 5 Ee Bi 30 Ee 
lst pref 1 class D_..-100 1% _...||Louisville & Nasbville____. __ 1 63 64 |lValley RR Y) @uar)..... 50 2 gal 
ist pref 444 % class E. ..100 S36). ease kens Valley RR & Coal (gu) - 18 19 |) Vermont & Feobose 103 107 
ie pane 100] 512| ~Baz]| Pret (guar NY Central)... 7 4 | 8° Me cmaee rem iae a2 | (Gl 
Sp ar Pee ar wet 
mped— . OA sine Content ee 2 e+ 4 4\4||Virginian Ry— 
cuore sa haar 7727198) fs] USI GS Brteredicscg =I 28 |S Sa Raraacsoeaaaocooo 8] is 
oeeee or eens anil or 0 errececooeccce 
lst pref 8% class B....- 100 1% 2 ||Massawippi Valley aa | 70 aa Wahosh Ry. avedbits 66é3deud 14 ie 
lst pref 7% class O...-- 100 1% 2 {Michigan tra) (guar)____. an} «500 800 5% non-cum preferred A_. % K% 
lst pref | class D_...100 1% 214|)Mill Creek & Minehi]! Nav (gu)25| 39 42 ||Ware River (guar)_......... l 68 67 
lst pref 4 % class FE. ..100 144] -.--||Mine Hill & Schuyl Hav(gu)..50 35\%4| 37 || Warren N J ( DL& W)..5 18 23 
6% non-cum pref stamped. -_1 u, 1 |/Minneapolis St P & 8 S M— West eg (gu). .50) - 06 59 
Boston & Provi (guar)..100) 11 13 4% leased line ctfs_......- 100 \% ww aryiand Ry com._i 3 3 
Boston RR Holding pref. ...-1 5 10 iM pp! Central. ........- 100 1% 3 Ist preferred............ 1 59 61 
Camden & Burl Co (guar)... .- 25 32 34 Mo-Kan-Texas KR com. ..... ° Me le 4% neon-enm 24 pref --100 5% 6% 
Southern (guar).....100] 371%%| 40 % preferred es A___.. 100 1% 1% Western Pacific RR Corp— 
nt... ..<-.ses 25 3% 354||Missourt Pacific com... ___.- 1900 ‘ik 4 % De v-cUMm preferr 1 % % 
Caro Clinchfield & © ‘guar) 1 91%) 92 5% conv preferred... ..... 100 4 ‘ig | Wheeling & Lake Erie Ry... 100' 65 76% 
Catawissa RR ist pref (guar)... 36 38 ellicedmenss neces 100 95 om om 
2d preferred (quar)_.......- 36 38 5%% cum pr-ferred..... "| 100 102 
®Ne par value ft represent dollars per $100 face amount. a Called for redemption, see page 111. 4 Basis. This price includes 
accrued interest. X Last sale. » Nominal. 7Canadianprice. zs &x-dividend. ’ 





























































































































NOTICE—All bond prices are “‘and interest” except where marked ‘'f’ and income and defaulted bonds 
Quotations for all securities are as near as possibie for the closing day of the month preceding the date of issue 
——— ——== 
Stocks and Donds Pa:| Bid | Ask | Stocks and Bonds Par) Bid | Ask Stocks ana Bonds Par| Bid | Ask 
Adams és 6% Corporate Trust shares old 1 PST Investment Co of America 16. 17 
Express com.........-- al ° — t a eat 
Coll trust 4s 1948.._.- om 9854| 103 ) eeaticeemmataemeetes |e Y' ee —A~——» BR b- Fr — 931 
Coll trust 4s 1947.......- | io ) + Saidiasmeane . loveten ie cascisthtnienatien % 
4s stamped 1946_.....- F&A; 107 eons AA (modified) aves tate - Bak avcd Siicthaneaeeweenes 18 22 
utical Securities......- 8.4 9.21) A Lard 2.47|  ....||Investors Trust common... ...- 25 3 core 
i etedinne A 2.65) 2.91 Qredit Service deb 6s w w 48. oF 2 a 8 A tems coes 
conv d dl &J} 101%} 102 Inc % 29 4 ||Italian Su Acom.* 
Conv deb 4s 1950_....-.--- &J 3 102 x See illbl 118 ....|| Deb 6s (ex warrants. .J&J | 
Investors Inc. .....--.--- wn 1 1% Insursh B....1 32 
preferred_....... *| 20 26 *7% cum preferred... .. Sell 112 se deitecssuseqsouns 2 30.57 
Ph 7 tlh EE % %|/Ca mative Shares 4 os Dt liinéonesenmeagudene 21.52 -62 
In Trust aes Tee. BE,eee El acceseccscoeceunte iz 13.08} 14.04 
4}‘e with com shs 1967.--| 284) 29}4|iDe Deposited Bank Shs N'Y ser A-_1 & 1341] Series B-4........cccccccce 7.14 
Aldred In ment ( Deposited Insur Shs ser A z 3 ----|| Series 4 peneececoooecoosss 15.1 16.57 
4 with com shs 1968... owas 25]| Diversified Series K-2......... aammeaainan 12.10 
vestment com. .....- y — | EE Se eer 3.30) -.-..|| Series 33----- aineitn a 13.38 
Int Investing i . = ee oereees 2.50 5.05 5 eae eRe ieee 8. 9.88 
convertible preferred....-- 2 3 ||Dividend Shares............ 1.10 Kk "tanec 3. 3.86 
> Holding Corp... ---- 10} 12%] _13%|\Domestic Finance common 13%} 14% Knickerbocker Fund 5. .29 
Amer British & t 56°53 F&A} 101 102 es 28%] 29 |\Lawyers Mtge Inv (Bosto 
Amer B Credit A.....-.- 6.1 6. Ge IRON a pale 3% 44 5 4s series B 1 40 esee 
Amer B -eeceee--1| 2.96]  3.27]|Dominion-Scottish man Corporation...--.----1 70% 21 
Amer Oa Corp A.....--- 10c 5% 1% Ist coll 4s series A i982, ‘&Jir 84 88 _ |/Liquidating Shares 4. 4. 
Olass B..........-------- 10c vat Eastern Equities 1 2 Loomis-Sayles Second Fund--- 31. DA ie 
iain paentpeingipe 1034 13 ||Eastern States Corp com yles Mutual 75. aise 
Tr yo bd o7 78 37 preferred seri A ig a7 fanhattan Bond Fund Inc___ 6; 7,87 
— A opt div ser w Ww... 2635 29 |/Eaton & Howard Balanced Fund.| 17.44] 18.53]/Maryland Fund Inc 3. 436 
Seana eee %||Eaton & Howard Stock Fund. 10.58} 11.24 In 18.10] 19.46 
Amer Discount Co of Ga -*| 35 38 momic Inv Tr Ltd 5sA"57M&N; 65 68 Investors Second Fund Inc_ 8.66] 9.31 
Amer Elec Sec partic pref. -...-- 1 % 144||Kmpire Capi A 6 %||Mass Utilities Associates v tc... 1 3 % 
MI. aathincanboccossong \% Em Power Oorp partic stk.*| 21%] 24 5% conv partic 28 2916 
n Kuro TS 3% 4\%\| $6 preferred...........-...- ia .---|{Merchants & Manufacturers 
Coll tr s f 58 [$58 ser A.... 3&3} 102 ----||/Equitable Invest Tr (Mass)....5] 24. 26.38 ties A common. .-...... th 3% 
Se series B 1958....-.--- M&N;| 102 .--.|/Equity co % Partic preferred.............- 26 28 
Foreign Investing... - 10c}_ 6. 6.83 BS Vv preferred _---_.__--- 20 20 Debenture 44s w w 1950- M&S 100%} 101 
General Corp..-..--. 10c o8is mS Fa . Loan Society common... 434 ” eS ees Corp (Mo)— 37 
Miaierornaetoune preferred series iahdced ciltetiielictend>-as eter ‘con 
—- eineseanaoe coed 31 32 1 eferred series B 26 7__|'Menroe Loan Society class A..-.1 2% 2 

aman =7771] 3514] 39 a . 16.83] 17.57||Morris Plan common..--..-... 4 5 

Amer Internati Gorp----.- 31 4. |leFirst 2(—-.._....--.- 16 7%i| Preferred._............... 7% 8 
Conv 5s 1949..-...---- J&I} 102%] 103 utual Trust Fuod 5.92 Sec 6s x-w 1947... 95 97 
ican investment (Ill) ....- lj} 12 i$ 13 Inc.— Morris Plan Indus Bank (N Y)_1 22 24 
2 i iinekinandsesean 27 28 series... __ SES 2.28] 2.53!)Mutual Investment Fund... - 9.1 10.01 
% cony preferred sheeusewe 49 50 Insurance stock s:ries 3.13] 3.48]//Mutual System com........... 2 =aee 
Util com vt c__.* \% % il Mixed A.. 8.64) .... % en oe 23 nar 
Inc deb 5s w w 1956_--- Nij 18 20 UF Power 13 if ‘National Aviation com. ........ 10 11 
Income deb 4s 1961 ___-.- Nif 18 20. Fo tion ser 3.5 4.05]|National Bond & Invest com___ 13 13 
Stand Shs...... 4\% 4%|'Fulton Indus Sec units 8 ser Aww....100! 85%] 87 
In it Co.....- | 635 364] Fundamental! Investors Inc ...2) 15.50, 16.85 |Nat Bond & Share Corp.__._- 16% 17% 
Helier Ry ce 100 93% 93 tal Trust Shares Nat Indus Loan 7s 1957..Q-Jan; 59 62 
A Secur 4348 A 1053-A& il opel. Piaticeaeserettindecens 4.33} 5.10)|National Investors Corp... .-.- 5.31] 5.71 
A mmor..... 5 7 7 i ee a 3.96] -.--]|Na Remodified ...1 6 6% 
% preferred.............. 50]; 48%| 494jiGeneral American Investors 4% ation Wide Securities— 

m warrants. _......... y $6 ak ce RRR RE 102 106 Colo) ser B shares.......-..- =” 
Aviation Capital common__...-- 19.1 20. Deb be Feb 1 1952 101 101 43 ay voting tr shares... ...- 25c 1.07 1.21 
Axe-Houghton Fund Inc-_------- 10.70} 11.51)}General Danieat Corp * 78. 28.53]|New England Fund........... 11.26; 12.14 
—— Nat Investing com_--1 4x 4 Gen Finance conv deb. 9 100 |iNew York 8¢ Stocks, Inc.— 7.13) 7.98 

BIG Oecoascesoessces Genera vestment tural........ ecceccese . ° 
Securities Corp com... 4 ----|]| $6 preferred_...........-... 554] __ 57 Automobile. ..... geacenaeunet aS 5.23 
6% preferred eS RR 12% coal, CU ‘e| Nov. 26]] Aviation.. ---| 10.91) 12.01 
Benen dusteial Lost... *% 3,30 19%11G 1 Pui Service Corp....* me ” Buildi (Rete mabe He Hee 
ndaustriai Loan...... enera. c ce ecce u Supplies... ........--- . . 
$2.50 prior coe ashamrtide o| 56 | 56%cll $6 prefered... 20%] 30811 Onemiol-.............-. 797] 8:79 
2 FL, CGE J&D 100% 188 : - o> Ge 1 oo ithe : un 102 fecct trons equipment......... cs 13:38 
Loan Society com. ._- Gen’ Ra t Siilnnesl! ..- 7 ot -D ceeuceaeecoestecs. ¥ X 
6% profit share deb Y1956_.0-3 1073 1 fp ceeeaamneiatin 1734] 18%|| Machinery ..... a ep 8:39] 9.25 
*B Oe Sian cd dennann maiheipem 4 1 % 134}|Gen Shareholdings Corp com--__1 Diinndnqudednemeasuwena 6.79] 7.50 
== Ridge Corp common.....- 1 5% 3611 $6 conv pref w w------------ +} 584} 59 i mmdneuaedtl ime hene 6.47] 7.15 
Lepaibaladabapiers 100} 37 40 n Cred Invest ERE a eh IE i 2.65 2.93 
n Fund | ASN 5} 14. 15.10 our allot ctf 25% pref 10 Railroad equipment. --.--.-...-.- 6.11) 6.75 
Britiah Type. tavestors ree 5 10 25c" GI be Ind yen Loa Tenn 60 1905 . es $3 12 ome than thaws (il 4a— se: pote 
nvestors A...... 0 us n <a 
Broad “9 lpepesenueneal 5} 21.05) 22.76 eS ata! 27 ese Conv deb 5e 1950..... M&N;| 102%] 103 
sky: Core Lesueeneaiel 5 ‘0 Got t 1% lass B common.........--- 5 4% 4 
Bullock Fund Ltd_............ 1! 12.66] 13.881iGreat Britain & Canada Invest- A preferred......... 100 88 O4 
Burco, Inc common. .........-. * \% onus ment Corp 4 959....A&0}] 47 ----]|North American Bond Trust Otfs. 43  . tem 
$3 couv preferred he nenenews 25 10% 11% Group ities, Inc.— iNorth American Invest 
Canadian Internat inv Trust— Agricultural Shares....-.....- 4.65) 5.12) Qollateral 4s 1951 ‘phan J&Di 96% 98% 
Se series A 1959..........A&0} 60 ----]| Automobile Shares ..........- 4.10} 4.52])North 
Canadian puvest Fund. Utd__.1 2.65! 3.45]]} Aviation Shares........-..... Ti )6 AE - Di geesatineeoonanenses i ia 
Canadian Pow w & & Pap In lad— ding Shares..-----------. Sal Bil Wiiicnonaietersseomaced ne coe 
ie aamnene 51 53 Chemical Shares..........-... 5.81 Call Aiineecncadebetenenetenne 1 i ree 
Ca ¥ - Administentio fon cl ra 3 3%]| Electric Equipment Shares-.-. Se 6. Sl pdencdhtennenesteanie is |. aniedees 
series A......... 10 39 42 i a 3.75] 4.14/|Ohio Finance Co. 4%s 1949_F&A|} 102 a 
Trust of N Y..........- 42 47 Investing Shares........-.... 2.62] 2.90]/] Common..................- 16 17% 
ay ge nT 1 OF Mere paieing Shares ....---- +3 $3} Oils & Industries com........- : 5 iF dmiew 
eral Corp..-..... on dp ileal ; ’ aaa odes hte th ath cicmirenthedsi ci. 
58 with war 1990" M&N 9373 101% Deereleaen a a RRR 3.86]  4.26)/Oilstocks Ltd...............-- 5 6% 7% 
Cent Invest Corp 5-66 '57..A&0O} 96 tee Railroad Equip Shares ....-.. 3.70} 4.08)//Oklahoma C Pi. denon 37 39 
Central Nat Oorp class A....*| 21 in a RR al aa §.32 5.86]|Oklahoma ern Trust... .-. 1 2% 3 
enn penne enccewen 1 4 O. 4.29 4.73)|Old Coteny is et om 10015 3 
tral ectric Oorp. a2 n Investors com....... ure 4s aie. “oi 
7%. preferred - cmiwhensnen 160 2% 4 6 Ist preferred an rats i on sbenture 4 s Dec 15 1952_-- 100% —_ 
il a n erred ....-- my Trust  tateeainenes 
Conv prof series of 1625-22-100] | 1 benture Ssscries Ai948-M&s| 24°] 25 Gecurities Oo.-....... | °2 2 
6% cum preferred. ....--_- 1 4 é Heller (W E) common.....-..- 8%] 10 Deb 58 April 1 1948_._-- Axo| s2u| _-”” 
pe ae aey 4 Shares-Trust_........*| 25.1 27. i itiniescascocte 25) 25 26 % ||Pacific Eastern Corp... ...--.-.- 4 4 4% 
Chain Store Investors Trust___-* 16.87 areal S-W_.......-.-<-- 25] 24 27 44||Pacific Finance Corp ( coals 10Mi 10% 
Chartered Investors common..-1 3% 414||/Household Finance com.......-. *| 61 62%|| Pacific Southern Invest es ae 28 
DE. vicnceonn> canes * mena preferred ............- 100} 110%] 113 Si Mith deiboohonouneeooes * 3 4 
Chemical Fund...-.....-..... 9.31) 10.07||\*Huron Holding Corp....-.-..- 5c 15c ||Petroleum Corp of Amer... ..- 6 6% 
jana Securities com...100) 2670) 2700 ea % Ph Sec Corp.......-...-- * 6% 7 
a aaeeeerconne 36 141 & Power Securities— $3 conv p) a (IS 37 
Investing Co........... 50 lst preferred. _............ 100} 110 --..}/Pl uth SEES 1 35c 40c 
tye Nn 6 iieigede Rm, 100} 105 _.--{{Income Foundation Fund__..-_- 1.28 1.39||Provident Loan Society 6% ctfs_.|f 113 117 
Cleve Securities 4-66 to 1943_J&J| 52 .---||Incorporated Investors........ 5} 13.86] 14.90//Prudential Investors... ......- 8 8% 
Collateral Bankers Inc— Independence Trust Shares..... + 2.04 2.281] $6 DPE atdeuce eencese *| 101 105 
7s series A & B 1950...... Q-F} 104 ----||Independence Fund oN Booed 5 ‘4 1 |/Putnam (Geo) Fan pebueneeut al 12. 13.11 
7s series C i= RNP Q-M; 104 ortienia ne eset Finance v t c_......- 1 3% || Quarter! _—— Ba nouns 5.45 6.40 
7s series D 1956.--.....-- Q-J} 104% RF I 190 10% 11 5% deb series ~y treme te.) 100 103 
—- AMADA sir pg ante 104%] 106 Industrial Securities Corp-.-.-.-.- 25 1 Railroad Employees’ Corp— 
Collateral Loan.........-.-.- 100} 91 gud, Bb BE adéccnccecococa 25; 10 12 Class A common...........-. s 8% 8% 
pire” Banking common__.1 50c 1 Inland’ Investors. ............. ence aba Tin. .ondianeannhannse * 10 11 
$1. .20 preferred............ io] 113] 13. ||institutional Securities Led— Railway & Light Securities com-*| 734] 736 
% preferred.............. 1 12 penx ( Group shares___.......- 97¢c e.g. . eee 1 101 103 
Commercial Credit common .__ 29 aoe Gren up Shares..... . z 1.20 1.32]} Convcoll 4sser 11 ia - A&Ola 10% A. 
4% % conv preferred_____. 100} 103%} 105 insu ull Utility Invest— Coll tr a Uen't s ser 12 1955__J&D] 102%] 103 
Invest Trust...... ad 35 35% Deb g 6s Lig Ly with war J&Jif mane til Invest 1? wie enient I \& i$ 
$4.25 conv preneres cram nmntamnabes *| 1075 110 {/Ins —ecnawes of Delaware... Mor Oreh inh onawe > ane s 4 6 
Commonwealths Distrib’n Inc..1 1 1%||Insuranshares (Md) ctfs Inc--..1 6 6 Repeusorative Trust Shares ...i0 9.05 9.55 
Commonwealth Investment. .-_ 1 3.4 3.72|| International Holdings & Inv__.* 1% 4 |iRepublic Investors Fund---_-_- 1 3.41 3.80 
Commonwealth Loan 5% pref 100} 9814) 100 |/Internat Securities 7% pref_...- 1} 75c an ny 4s ser S 1950....F&A} 98%] ___ 
Commcansane Securs common. a a7e cnpgrantionel tilities noes 5 +] 6% Razastts Invest 5e a ~- 51 53°~ 
DT pqssdtteandembanane Di inn retbeneons mmon stock. ............ ahs 
Consolidated Invest Trust com _1 27% oes 1.75 preferred ............- * #614 15 ite ctnneanecenes s 5 74 
Consumers Credit Serv 6s 1962__ 29 eee .50 prior preferred - ......-. 7 63 32 nent International Corp. ..... * \% > 
Soatinencal Seours 5s 1942 M&N f 21%! 22 /||Interstate Bond Co— Royalties Management A-_..... 1} 20c 35c 
Shares common. ...* 4c ----|} 44scoll tr AAA 1941-43..A&0} 99%!  -._. sechoel pf Hutton and 
oth oreterred pa naan ll 11 13 Soe tr BBB 1944-51... 2&0 100 ----|}_ Pomeroy Inc common....-. 10¢ 
5% ctfs 1 Me St \% conil tr CCC 1939-42.._.M&N 99% .-.--]/Scudder, Stevens & Clark Fund_*, 80.4 82.69 
f ilIntest Bond & Share Sa A°47. J&D 34 an Continued on page 84 
* Quotations not furnished by sponsor orissuer. * No value. @ Oalled for redemption: see page 111. This price inclu ecrued 
Last sale n Nominal. r Canadian price. z Ex-dividen » f Pp des a interest. 














NOTICE—All bond prices are “and interest” 
Quota 


except where marked “f” and income and defaulted bonds 
ties are as near as possible for the closing day of the month the date of issue 
























































tions for all securi 
Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
A tic Electric Co (Italy)— A Ga) Ry & Camden & Sub Ry— See FS Oorp 

Extis f7s c+ pean © 22% 39 1 hr Pe f- 19 -----J3&J| 105 _.--|/Canada Nor Pow coll 5s '53_M& 78 79 
Ala Gas Co ist M 48 1951_F&A) 103 ----|| Atlanta Gas L 5s 7...-J&D| 106 _...};Canadian Light & Power— 

Alphas ize a eral ses Ne Gen mtge ‘ys O08. -.. BAe 106%} 107%}|_ 58 19490) tional | CREE J&J| 66 69 
1 <r M& tlanta Nor Ry—See Ga Harbor— 

i . pe > ie REN A “i Ys 100% ths 2 be Ei & Pr bs 1943 J 104% sooe Term 6%s Ay as inkpebines M&S 50 gebe 

ref Se 1990. . ----- tlantic jectri 

lst & ref 348 De canine J&D} 102M) 102% Gen mt "34s 1OUG.. cecoe J&J} 109%] 110% lst mtge 5s ser A 1955_..-M&S 84 85 

let & ref 58 1968___.-..- M& 104 104% || Atlantic City Gas 5s 1960__..3&J 98 99 Canal & Claiborne RR Ist 6s__'46| 114 —_ 
Albany Ry Ist cons 5s 1930._J&Jif 38 cues lst lien & ref 58 1957. ---- J&J| 96% 97 %||Cape & Vine'd El 4s A "65_--J 106 nae 

General 5s series A 1947..J&D\|f 32 _.--}| Atlantic City Sew'age 68A‘56 &D;} 102 woul Copies Traction (Wash, C)— 

America , a on Asiantic Oo Wat fo esau A ee 104 +4 ----Hly * go June 1, oa amaiceal J&D| 104 105 
incom e oes vaion Telep Ltd s "58... ----}/Cen Sery Corp— 
Pub Ser(Ohio)5e ‘67 M&S; = 87 ----||/Baltimore County Water &E lst & coll tr 581948 ser A__F&A| 101 102 
Altoo: & Logav Val Elec Ry— lst Se 1946....---<---e- 103% ....||/Central Electric & Telephone— 

lst coll 4s Jan 1 1954-.-.-.-- 86 88 ||Baltimore Transit Co— 4\4sseries A 1965--.-..---- J 104% atinhe 
American Co unity Power— Deb 4s series A 1975..--.-- J&I\f 34 85 ||Central Gas & Elec 68 1946_M&S;} 98) 

5 deposit 1 Sf 6 .---|} Deb 5s series A 1975-.---- J&I\f 39 41 First lien coll tr 544s °46..J&D| 97 97% 
Amer Elec Pow deb 68'57 M&B15|f 22 24 Deb 5s series B 1975..---- I& 79 100 ||Central German Pow 68 '34.J&D\f 24 aube 
Am oreign Power Co— Bangor Gas Light 5s 1941...A& 100 101%||Cent Hud Gas & Elec 

Deb g 5s SE RE S| 52%| 53%||Bangor Hydro Electric— lst & ref 58 1941___._.-.-- J&D; 101 Lobe 
Amer el & Pow 78 1934.J&Jdif 5 6% lst m 3%s 1966_...--- J&J} 110%} 111% lst & ref 3 %s 1965_-__-_--- 8} 109 Ligée 
American Gas & Electric Co— Bear Mt Hud Riv Bdge Central Illinois Elec & Gas Co— 

2%s s f debs 1950._.-.-..-- J&IJ} 105% *6 i ep Se a asnwoe Ola 103% _.--|]| 1st mtge 3%s 1964___.--- J&D| 105 106 

; ssf debs 1960_....--- 5! 108%} 108 8 f income 88 1953. -...--- Ola 103% ....|| Serial debentures— 

ssf debs 1970_..-..--- &J| 110%| 111%4||Beaver Valley Trac 5s 1950._A&O/f 18 ‘tilde 3s June 1 1941......--.----- 100% — 
Am & Pow deb 3-58 '53.F&A| 59 60 ||Bell Telephone of Canada— 28 DSO 1 194) .ccceccaccesce 101 coce 

Secured deb 3.6-68 1953...J&D} 65 66 Ist g 5s 1957 ser B..---- wie 111 111% 3s June 1 1942.....-------. 101% ee 
Am Pow & L deb 6s 2016_.-M&S oats 105% lst mtge 56 1960 ser O.--- N] 111 111% 2s DGS 1 1GEs. ccocccecccess 102% ---- 
Amer Rys coll 4s "53. A& 75 77~=«‘||/ Bell Telep Co of Pennezt — 3%s June 1 1943_.....----- 103%) ---- 

Debenture 4 }4s 1963-.--.-.- A& 53 55 lst & ref 58 1948 ser B...-.- J&I} 113%} 113% 3 St a nineuch ahi 103% ence 
American States Public Serv— Ist & ref 5s 1960 ser O...-A& 136 136% 34s June 1 1944....-...--- 1058 wooe 

lst 1 5 %s 1948 ser A... M&N}// 101 ----||Bellows Falls - 3 Dec 1 1944_.....------ 103 — 

Deb Ge 19038.........--- J&Dif 12% wean bet angge Bo Tiitnesneess A. 104% ‘Satta 3s June 1 1945........--. 103 4 eone 
American Telephone & Teese pike 56 1951....J&J| 85 88 3 \%s Dec 1 1945__--..------ 102%| ---- 

Deb 5s Nov 1 1943....M&N/ 104’s3} 104%4|/Berkshire Street Ry: 4s June 1 1946.....-.--.--- 104% ee 

year deb 3s 1961....A&O| 1097 110 lst 6s 13s weagued 55 60 4s Dec 1 1946...-.-.-...--.--- 104% coco 

deb 3 Ks 1966_...J& 109 109 % || Berlin City Elect 1951..J&Dif 25 30% 4s June 1 1947.....-.-.----- 104% ---- 

Amer Util Service 6s 1 - 87% 884 Sink 6 959... 5 26% 4s Dec 1 1947_..-----.---.-- 104% wcoe 
Amer Water Works & El ic— Deb Ami 1955. ...... eee 27 4s June 1 1948._...-.------- 104% osee 

Deb 6s 1975 ser A_..--- M&N; 108%] 109 j/Berlin Elec Elev & Underg Rye Gp THEE 2 PER pa puttideedein 104 wese 

Deb 5s 1975 ser B___-.-.--~- J&D} 101 102 lst mtge s f 64s 1956. -.- £40 one 27% 4s 1 98°. RE Fa 103 % -<-- 
Ana&Pot R RR-See Won. 1968 8} 102 102 \% ||Cent Lilinois t digs '66__AK0| 110% iaiere 
Anchorage Lt & Pow 7-9s'43 100 102 lst 58 "59. M&N 103%} 104 Illinois Pu 
Androscogsia & Kennebec Ry— Blackstone Val Gas & E lst mtge 3%s ser A 1968..J&D| 107%} 108 

Ist 6s 1940 (unstmpd)..-_M&S/f ---- ocee M & coll tr 4s ser OC "65... 109 ced de t 

Stamped ctfs of dep---.-.--- ‘f 24 ecee MigekOoh es sser D'68J&D) 108 ital BMG SOE oo séstyoucess J&D} 1 wioe 
cin W Pow 68 '45.F&A/f 61 6 B St&FulFy-See NY Rys s ge far 5 See J&D) 103% See 

4g 5e-5\4s 1955. ..-.-.--- F&A 53 57 Bolivian Power 8s ser A "45. A&0O 57 59 STE ebbveeccages J&D| 103% Sede 
Electric Power— Boston Edison Co— i c.caunduacugeed J&D| 105 Juwe 

st mtge 4s 1963_......-.- F&A\a 106 coe lst m 2%s 1970......- J&D eten BB eee oe J&D 104 etes 

8 f deb 4%s 1948_.....--. F&Aia 103% ones ivpedh chatuninaal J&D 103? a 

lst m 3s 1970....--- J&D} 107 107 %& Deb g 4s Nov 1, 1941-._M&N/ 10314 aéed OS Tle sh adhodekebous J&D 103% <ee 
AD 6s .-J&5| 1284; 130 Deb g 58 Dec 1942_...-..-. &D) 108 bblaal | NS RS 1 J&D|) 103 ioe 

St Ry—See P . West End St 58 1944..... 8 109 ___.||Cent Indian Gas 5s 1957__._.M&8 97% iene 
Arizona Edison 7s Sept 1947....--..-..- & 120 ..--||Central Maine Power— 

Income 5s 1960.....--.--- J&IJ| 98 99 Broadesbere, (Germany) El Pr— lst & gen M 3sser H'66_F&A;) 108 dine 

Income 6s 1960.....-.-..- A&O 99 100 Extl ist s 1953...... = 24 édea jot & gen M 3 14s cor J 1908782 108 obwe 
Arizona Power 5s 1950..-... F&A) 105 —- paar Gas Lt 4s 1952..J&J|; 119 oiua st & gn M3 M%sser L’"70A&O} 110%} 111 

lst & ref 4448 1950....-.--. F&A} 104% ----|/Brith um Pow 4s 1960.M&8|} 64 ..--||Central Mexico Power— 

Atoms uri Pow Corp— British Columbia Telephone— Ist s ¢ 6s ext to 1950__.-..- J&J| 27 Stide 
mtge 4s ser A 1965._..J&D} 105 106% lst 4298 series B 961... -J&D 73%| 75 |}Central N Y Power Corp— 
Arkansas P & L Ist 58 1956.A&O/} 1064| 106}4||Broad River Power mtpe 3%s 1962._-..-- A&O|} 106%; 108 
Arkansas Western G lst & ref 58 1954ser ‘A_..-M&8| 103 104 4||Central Ohio Lt & Power— 
lst s f 6s ser A 1953-.-.-.-- &Oja 102% ----|/Bklyn City RR Ist 5s 1941...J&J| 100 Sdiewl lst mtge 4s ser C 1964__-_F&A| 10714) 108 
iat mages f 4 8 1955._..M&N] _---- ----||/Brooklyn n Co— Cent Pow Ist 58 1957, ser D_J 102%} 102 
tabula Wat Wks 58 1958_A&0O) 1054 ...-|| Consol mtge 3s 1966...M&N/| 10934] 110%<||Central Power & Light Co— 
Assoc Elect 4s 1953_.--.-- 333 45% 46% ||Bklyn-Manhattan Transit Corp Ist mtge 3%s ser A 1969_.F&A} 106%) 107% 
5e Jan 1 1961_.....-...--- &Jj 51 5244]| 44s Certificates of it 1966; 995] 100 debentures— 
ated Gas & Elec Brooklyn Co & Bub— 1s Feb 15 1941_....----- 00 tiie 

Conv deb 5 ¥s 1977.-...- &AIS 12% 13%4|| lst mg 58 1941 (stp) ielatil J&J} 99 bed 1%s Aug 15 1941_......--- 100% Sheed 

Conv deb 5s 1965....-..-.- M AN If 10 12 Ist con 56 July * 1 {tp -- &Ni 99 por: 2a Feb 15 1942........-- 100% chin 

Conv deb 5s 1950..-....-- F&Als 12% 13% Bklyn Un Elev 5s 1 ----F&A!| 103 pa 28 (BEIGE Bi scddscesce 100% eat 

Conv deb 4 s 1949....--. &J\f 12% 13% ert oases ROE 98 Saded 2s Feb 15 1943........-.- 100% ian 

Conv deb 4 ss 1948_-...- Sy 12 13%4|| Kings Co El ist 4s 1949.--F&A| 102 eld 2%s Aug 15 1943_.......-- 100 wPraty 

Cons deb 58 1968.....A&O/ 12 13 Certifica deposit... .- 99 tiahbed 2s Feb 15 1944_.....--.- 100% bi 

Cons set doe ¢ 81958...M&N/ 10 13% Nassau Electric RR 2s Aug 15 1944_....-.-..-- 100% baie 

8 finc 1983....-. sf 7% 9% Ist stam 4s 1951_...J&J aon eS 2%s Feb 15 1945_....--.-- 100% eaee 

8 finc deb 4sO01 ---M&sf 7% 94 "9 $ eee A&O 98 lah abed 2%s Aug 15 1945......-.--- 100% ihe 

8 finc deb 4s D 1983-..-.--. Masi 8 10 Bklyn Un Elev—See B 3s Feb 15 1946_....-..-.-.-. 100% rere, 

8 fine deb 44 -Sise A 1086 FAIS 7% 9%4||Bklyn Un Gas let coneteg Nj} 111%] 112 3e Aug 15 1046.........- 100% Seow 

8 finc deb 1986...M&Bif 7% 3 st lien & ref 6s ‘47 ser A-. N 1136 115 ||Central Public Service Corp— 

Conv A 5s 2002........-- if 1s 1 istlien & ref 5sser B 1 N}] 105 107 Conv deb 5s 49 _......-F&Alf 1 2 

Conv A 6s 2002......-.- My 1% 1%|| Deb 5s 1950_..........-. J&D| 94%} 95%<||Cent Public Util. (ws)inc5 }4s_1952/7 % 1% 

Conv A 7s 2002........-.- Fiy 1% 14||Buffalo General Electric— Central States Inc— . 

Scrip 4s 1941.........-..-.-- 1 2 Gen & ref 444s 1981_-.... Faa| 110%] 111 Ist coll inc 3-5s 1950_...M&S} 78 80 

Scrip 4s 1942..........-.-.-- 1 2 |Buffalo Ni El Central States Elec 
Associated Gas & Elec Corp— Gen & ref M 3 4sser O '67.J&D| 108% ae Conv deb 5s 1948_....__.- 27 27% 

ex-warrants i240 outta Sif 57% 59 2s deb A 1941-1942_..... &D/ 100 101% ib 5 4a 1954__.----- M&815) 27% 28 

Conv deb 5 4s 1973_-..-.-.- &AIS 25 27 3s deb B 1943-1947___... &D| 102 105 jj|Central States Electric 

Conv deb 5s 1973_.....- &DIF 24%] 26 3s deb O 1948-1952._..J&D} 106 ----|| 1st mtge 4s 1964__....-.-.. J&D) 105 wthe 

Conv Gen r ‘O73, Sead Mesly 32 ae ey Bt vapl2 <es &A! 10334; 105% Om. M's let He a as fond Jas 93 94 

mv deb 4s 1973__.-..-.- _..--!) lst gold 58 1942... ....- s' en 8 - 

Income deb 4s 1978....F&Alf 14% 15 ra ion— Debenture 5s 1944._____- a4 + tes 47 

Income deb 4s 1978__..-. AXO|S 14%) 14% Internati Ry Cent States Utilities 68 1938_J&J\f i 3 

Income deb 3 {8 1978....M&Nif 13% 14% |/Burl n (Vt) G L 58 1955._J 125 bn ili t Vermont Public Serv 

Income deb 34s 1978_---_M&S|f 13 13% ||Butler Water 58 1957 A.... 105%4| ----|| 1st mtge 34s ser B 1966.-F&A) 107. | 108 

ties— Butte El) & P lsts f581951._.J&D} 123 ....||Central West Public 

See Investing Companies. Cairo Bridge Ist inc 6 \s 58 Jag 92 94% 58 RS ok a RES 93 ve 

ted Pub Utilities Corp— Calgary Power Ist 5s 1 --A& 80 81 Charleston Cons Ry Gas & E) 
lst lien 5s 1947 ser A_..... I&I 82% 84 Ist s f 5a 1964........... I& 64 67 Consol gold 5+ 1999_...- 8} 115 117 
Deb 6s series A 1958_-.--. M&N| 68 72 |\|California-Oregon Power— leston it 

ted Telep & Teleg Ope ; Deb gold 5 148 | are A&O} 101% =~ fe” § } ee a &8| 87 Ldiee 

Deb 5%s 1955 ser A___.M&N| 62%] 63% Ist mtge 4s 1966_.-....-- 107%} 107 Gen & adj 58 1952____..-. M&8| 65 ceeo 

elephone Utilities— Calit Pac Ry (see Pac Elec Ry) Coll trust 58 notes 1942... _M&8|} 96 Super 

Deb 6s series A a pes cinta Mass 58 .---||California Water ice— Chicago Aurora & Elgin RR— 

cates of deposit. -_.- f 58 ----|] 1st 4s ser B 1961-..-.-.-.-- M&N| 107 108 lst & ref eee J&Jif 2 3 

Cog deb Ge cerige 5 1083-ARG}) oo | ---— One eee eb. J&D| 1063 Onicifers te se Saul 1927_AxO 

ca alate meal st mtge 4s 1969___._.--. whee s an é 
copraesaeiptaeee MEN: 13 | foe Soa ONG Weal a7 | —(CHPE GE Sap gpm, real a | sax 
ca of deposit... ..- anwe 4 soda as 

2-yr 6 notes 1983. ---, --A&Ol is tend , J ae orth of © Mitw RR ¥" 44% 

cates of deposit... ..- waite m 936_.... 
It & et be 1085 sor A277 Sadly 1 3% 
lst & ref 534s 1956____-- A&O|lF 1 2 























a Called for redemption: see page 111... b Basis. This price includes accrued interest. k Lastsale. Nominal. r Canadian price.» 4+ 
3 " . : -‘'se Tee Yea: eg 























































































74 a PUBLIC UTILITY BONDS 
NOTICE—AIll bon ces are “and interest” except where marked “f” and income and defaulted bonas 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Bonds | pia | Ask |j Bonds pia | Ask || Bonds Bia | Ask 
Railways Co— | Consolidated Gas Utilities Co— Equit G & E Utica 58 1942_A&0/} 105 semm 
Ist be 1927 stpd as to 25% pt unstamped 943 ser A..3&D 98 _..-||Ercole Marelli El Bite Go (Italy) 
red and pay Feb 1, 1940..F&A f 4536 47 stam Ep D| 98 9834||_ Ist 8 £6 4s 1953 with war M& 44 alee 
tes of deposit... -.-- t 45 46 |iConsol hy TALS: ri Co 4348 1959_..-_.-- 97 99 
Cons M 5s ser A Feb'27..A&O0f 7% 7 Wuerttemburg ist 78 '56..J&J|f 25 ----||/Erie Co Electric 1959....J3&J} 135 ene 
Series B Feb, 1927__--- J&Df 2é 334||Consumers Power Erie Ltg lst m 5a 1967._._- O} 108%] 109% 
Purch money 5s Feb 1 1927 J&J sf 3% 4 jst mtge : © 1965 ee M&N| 108 .---||Fall River Ei Lt 3448 1968..M&N| 107 aye 
Adj inc 4s Feb 1 1927..-.- Mayj 1 1% st mtge Di eccd M&N| .... 110% Federal t& n— 
Ciseago Ra Transit | lst mtge 3s 1970..... M&N| 108% 09 Ist 58 (Amer series) 1942._M&S/} 102%| 102% 
ist & ref 6348 1944___.-..-- Jas f 4% 4%\| 1st mtge Z #1966_..... M&N| 108 09 lst 58 (Internat ser) 1942..M&S| 100 103 
Certificates of deposit... .- if 4% 4%||_ Ist mtge 81969______ M&N; 108 09 eae a et 8} 102% owen 
lst & ref 6s 1953 ser A....- Jas sf 4% rt Contin Gas & El deb 5s 1958 F&A 91 92% Ist lien g 6s 1942 stpd__-. 8 03 atin 
Certificates of deposit... ~~  < 4% |/Continental Pub Serv 6s ‘40 .J&D 4 ---<|| Debenture 6s 1954 ser B__J&D| 101%| 102% 
ust deb 6s July, 1963..J&J\/ 3 Cooper Riv Bri'geinc Ist 6s" N 93% 943%4||Fed'l Pow & Lt 6s Nov 1, 1 aba 15 19 
icate of deposit... ...- iy Copper Dist Pow 4348 1956..J&D| 101%4|  _.--||Federal St & v 
Chicago & West Towns County Ges (i 3) Jan 1 , 1952. 90 93 Pass Ry 58 Mayl1 1942...J&J 15 sclitiaien 
1e¢ cum tne 5s 1967 wee JaJf 3% 4\4||Crescent Pu Ser vice Federal Water Service Corp— 
Cincinnati & Coll inc 68 B Oct 1 ,1954..J&D/f 67 69 Conv deb 5 4s 1954__.__ M&N; 102 103 
lst mtge 3 Ks 1966.....-. F&A| 109 109 4 |iCuban conv 56 1951...J&J| 92 95 ||Fed Utilities Inc— 
lst mtge 3 ks ------8&D} 109%} 109 Cumber Co (Me) Pow & 1st lien col tr 54s 1957.._._.M&S 92% 93 
Cin Newport LéT— lst mtge 36s 966... ... A&O| 109%| 110%||Florida Power Corp— 
lst ref 6s 1947 A....J&J 94 96 Cumber w-s 194 Nif 38 42 lst mtge 4s series O 1966. _J&D} 106 106% 
Cincinnati Street eT Power & t— Sin fund debs 1pe-ARD 103 104 
let m Site oer A 1952_....A%0 90 91% ist mtge 33 0 F&A; i111 ._...||Florida Pow & Lt ist --J&J| 105%} 106% 
Ist 60 | St Masccccces A&O| 93%) 95 Ist 66 1951.J&J| 77 78 ||Florida Public Service 
Cties, Service Co— Dan & Bethel Gas & Elec Lt Ist 4s Gl Setnatate J&J| 103 103 % 
deb 5s Jan 1 ----M&S} 85%) 87 6s series A 1948____..___- F&A! 103 .---||Florida Telep 2d 68 1054, ---J&J 97 poet 
Dep & go Ape 19 Leasahasdvi A&O o3°9 83 4 || Darb & Ches Ry—See Phila/R Tran Fontana Un Wat 6s IB . coc ai 
Deb ¢! pS. * 2S eae Mal 82 83 ser & Yeadon 4s 1934 ...-|f 87 — Ist & coll 4s 1950_.....-- M&N; 100 100 
Deb SPE ea 8 gai 83 y & Coal 1951..J&J| 103% nied Ist & coll 4s 1960__..__-- M&N;| 100 100 
Conv deb 5s 1950......-.- J&Di 83 83 34||Dayton Power & Light— tt Phila Co 
Service Power & Light— lst mtge 3s 1970___..____. J&J; 109 109% Growers’ E 
5 1963 Sa enone & O4 94% Des Electric Power Co— trust tol --Peal’ 1.00} 0.50 
i onsecsnece =a 94%] 95% 5 1969. gocwase Sas 106%] 107% Equip truss ¢ stol ae . 1 ie 
wer --- . . ° 
ls mtgestiiscer Aol Jes] 104 | --.-|| Yet M'43g0 1071 e -gaes| 108 | 108% 
Co— lst mtge g 4s 1969..... &J} 104 a alel st s f 6s 1957....-.....- 50 onee 
me notes 3s 1955....-F& 37M“i 38Kil_ ist mtge 4 1969_....J&J| 108 oul veston-Houston Elec Ry— 
1st coll 4-5 4s 1948... ..- 72 74 ||Delaware Va 1 66 1952.M&N| 79 _..-|]_ lst Ms fg 5e1954opt...-A&Olf . ..| ---- 
Citizens Water a Denver Tramway Corp— B (tomes) 
series A 1953.-..-- Jas} 93%] ---- & ref ba 1050 ser Ano 93 | 100 || 1st mtgesf53se1957--..A&0| 97 | —-.- 
& : Ry istinc 58 Jan1‘'55|\f 26%) 27% Electric & Ges Oo 
) s f Se 1952__...-. D 99%} 101% lst lien coll 58 1944... Th ty 100%} 101% 
City & PS—BSeo Un Rysof St Ist mtge s f 6s nah M&N|f 40 ....||Gary Rys Co 6sser A1G45 F&A/S 30 33 
pe AT R —t Ade Reote ne -- at 49 "232 ayy A” 5s 1937. .A& i! 36 33 
Clty Water nettansege Conv s 8 _-M& es ex 7 cece 
M fs series B... .J&Dja 101 ----|| Odertificates of asi eatean'e - 3 ae 4S. ¥ > 124 rete 
M series OC... Nia 105 ---- lst 56 eageeeee ----M&N 92 94 Gen 58 Nov 1, 1954._....- M& 129 “ita 
dgo 634s 1952...J&D)/ 45 ey 7) ee Pe ty 19¢0.".--AkO rie ‘88 
LJ pee o--- J ser D_ a a2 s series A 1969..... 
Cleveland ptr Gen & ref Has 1965. A& 108% 108 Ist 3%{s series B 1969_...A&O; 76% £77 
ae Pi tithlinahand J 110 — Gen & ref M 3 Ks ser G *66M& 109 110 |General & —_— 
By is 58 A 1945.M& 102% ogee Gen & ref M 3sserH 1970_J&D| 106%} 107% Scrip | x. 4e pin eenaoors f 50 aves 
Coast Cos & Electric— Detroit International Bridge— General Public Service Corp— 
o*Sorie® ---- &S; 106%) ----|] Ist ef 6s aaeeF&A\S 4% 4 Investing Dompanies. 
lateral be 042 Stag ‘ * % 8 f deb O82. --P&A - ' Tet M coll ts 64 A'56_A&O| 101%! 102 
-eou---F&A/f5 | 9 I Sfdebs 7s 1952_....-... co) sser A’56_ 
Colorado Util 6s 1938-Maslf 49 teas tes of waren | $4] ist mtge & coll’ 6 348 O'55-A&O| 10153) 102 
Gag & Electric Copp — Dom Pow 5 Se | 67 oad ater & El 
g@ 50 1952......... -M&N} 105 105%!| Dominion Gas & s '45_J 86% lst lien & col 56 1 serA.J&D/} 100%/ 100% 
Deb § % aie Ol 105% .---||Dortmund Munic Util ny} Reception Ges 1s st 58°61 F&A} 122 BIN 
Deb 5s Jan 15, 1961....J&J 15] 105%} 105% sf 6}4e 1948_.__..- A& 24 > Pow Ist 8 f So (63-383 106 eye 
Columbus (Ga) lec & Power— Transit— Georgia Power lst ari 107%| 108 
lst & ei wer A...J&D} 104 ----]| Ist 58 1953 ws........-.- M&8if 27 30 ||Georgia Power & Light Co— 
& ref 58 1954ser B...M&N| 105 silinel “ge 6 to *49_J&J 87 onl lst etge = , I&zD 72 72% 
Columbus & Sou Ohio c— Duquesne fla Co wi ilway & Electric— , 
Ist mtge 34s 1970__._-- M&S} 107%] 108% Duquesne Nat Gas ol 48. J&3 85 88 Atlante N nen Ry Co— | 
guar 58 1954__..__. —s 
Inc deb w itickay ab od May) 41 | 41% b Ser 78 A "49--AkO 10234] 103 ||Geefurel 6s 1953 x w..- Japiy 25 | 2222 
n h- Co— Durham Trac Ist 5e 1 adie 8 101 _..-}/Grand Rapids Ry lst 78°39_M&Nif 22 athe 
st m 3 340 oer I 1968..J&D} 107%/| 108 || East Coast Pub Serv 4s 1948 Fe 82 84 |/Granite City 
Vv ure 3}<s 1 &J| 117 117% Jersey St Ry 56 .-M&N| 103 _.--||__ 1st coll 5s 1963. - -- ateihiininl A&O| 87 89 
Com’w'ith El 5s June 1 °48.M&8]} 109 ----|1B. y Pow *42._A&0| 70 _...|{Great Cons Elec Pow (Japan| 
Commonwealth East Prussian Pow 66°53....J&D/f 24 cove! BRU Tints deeeoons &Al 69%) 73% 
Non-cum inc deb 6s (ws) 1948.|f 48 49 ||Eastern Gas & Fuel Assoc— lee & gen 0740 (aera J&IJ; 70 78 
Non-cum inc deb 6s (xs) 1948-_if 33%| 36 lst m & coll tr 4s A 1956.M& 86%] 87%4||Great Power 
Commonwealth Light Power— Eastern Iowa Pow 648 1943.M&S/ 101 nie jet ef 48 Seas &S8) 68 7 
Ref & unif 7s 1962_......- &Jif 6 10 Eastern Lt & Pow 4s A 1965_J. r 95 ls iemetinteedl J&D 67 69 
Commonwealth Tel e (Wie) Eastern Mags Street Ry Co— Great Lakes Utilities Co— 
lst 4s series A 1966_.....M&B8ja 105 ----|| Ref m 4s 1948 A....... J&J) 101% olde ist lien coll tr 5448 1942..M&N/ 621% ide 
Community Power & Light Co— | Ref m 5s 1948 B____- ~"J&J| 106 ~~""}G@reat Nort’ wer— 
Col M RH gel 8} 100%; 100% Ref 6s Jan 1948ser O..M&S 15) 116 oS lst 58 stam F&A; 108 110 
Community Public Service— Ref 6s series P Jan 11948.A&0} 106 ___._'|Green Bay & — 
lst mtge. | SRR S' 106%] 107% Ref 6s series E Jan 1 1948._A&O| 115 Se lst & ref 444s 1953_..._-- M&S| 103% odve 
Community Teleph 56 Jan 11949/ 25 27 +.|Eastern Minn Pow 54481951 &S 82%} 83% |Green Mountain Power 
Community Water Eastern Oregon ht & sO lst & ref M 3%s 1963....J&D 106%/| 107% 
Deb g 6s 1946 ser A____.- 91%4| 9234)| 5 }4sseries A 1951.....--.- 8} 102 ead al notes— 
Deb g 5s 1946 ser B_.. 88 89 58 series B 1953__.....-..- I&I 97% iaheal 44s 1940-1953.....-_-. J&D/b103 to} 106 
Ist 48 1950._J&J 41 42 Eastern Shore Pub Co— Gulf Coast Water Ist 5s '48_F&A 71 74 
cut t & Power— lst m 5}4s 1947 ser A___.- M&8/ 103 105 ||Gulf Power Ist 5s 1968____- A&O/} 105 To. 
lst & refs f 7s "51 A..M&N| 129% =---- lst M & ist fe 1955 B a8 102%} 104 Gulf Public Service Co— 
st & ref M 3 4sser F'66._M&8| 112 113 ||Easton Consol Rl be 1949. Ni 99%] --.--]] [st mtge 6s 1945.._..--.-.- A&Ola 102 tee 
st & ref M 3 \e ser G '66_J& 110 lll Economy Lt & Pr (Ill) 56 '56_J&D} 124 __._|/Gulf States Utilities Co— 
25-year deb 8 1956_..M 107%} = _-.-|| Edison Blec Illum of n— lst m &ref34%sser D1969M&N| 110%] 111% 
Connecticut Power— 3s lst Ma f July 1. '65_J&Jia 107 __..|}/Hamburg (Germany) Elec Co— 
lst & coll trust 58 1956...J&J| 130 ._...|/Edison El elf rm Boy YG Extl g s f deb 7s 1935._..M&Nif 26 vet 
Ist & gen 34s ser C'75_.M&N} 11114| 112|/Edison Sault Elec 4s, 1961 A&O} 102% _...|}Hamburg (Germany) Elev Under- 
Connecticut Ry & Light— Elec & Peoples—See Phila R T gound & St Rys 5%s'38._.J&Dif 25 ce ae 
st & ref 444s 1951__----- &J| 117 ----]|/Electric Pow Oorp (Germany)— Hamilton Gas 6%s Aww'37J&Dif 75 ern a 
guaranteed 7 &J} 109% one lsts f6 5 1950. etaeinh oe Sif 24 __...|/Hamilton Gas Corp— 
Conn Riv Pow 3% ser A ‘61 F&A/ 108%} 109%|] Ists 634s 1953_..A&O0}f 24 ____||__ 4a series B 1953_..-.-...- M&S; 61%) 62% 
Consolidated Cities L P & Tr— E ic P & L Deb 58 2030_F&A| 87%) 88 ||Harris Gas 5s 1970_..M& 108 valhe 
lst lien 58 1962._._..__-- I&JI 90 91 M4) Eliz Plainf t Havana Ry 58 1952_..F&Alf 19 rhe 
Consolidated Edison Co of N Y— E & Raritan Riv} Public Serv 5s ( t'31 coup on)'51_M& % 
ture 34s 1946....A&0} 10314) 104%//Eliz & Trento R Corp Hempst & Oyster Bay— 
med | 8 1948..... A&O} 105 105 Elmira Wa t & RR— Water 6% July 1 serially..-..-.-. a 103 wet anil 
ture 3148 1956____- A&O| 104 105 Ist & con g 5s 1956..-..-- M&S} 126 12714||Hest Man & Fair Pass Ry—See P|hil R T 
20-year 314s debs 1958_..J&J| 108%%| 109 |/EI Paso El Holyoke Street Ry inc 5s....1945) ____ wont 
Consolidat lectric & lst m 56 1950ser A........J&J| 102%] 102%||Home Tel & Tel (Ft Wayne,;— 
Coll 66 ser A Aug 1 1962..M&N 58% 59 lst mine 34s ser A 1970-M&N| 107%] 107% lst 6s series A 1943__..--- J 105 —e 
6e series B 1962_........ 57%! 60 mpire ct Electric Co— lst 54s series B 1955....A&O} 105 ar 
Collateral 6s 1957........ 56% 57% lst & ref m 58 1952. _-.-.-.-. M&S/| 105 105% || Hoosac Valley Street R 
Consolidated voy ew oO lst ext F ‘une é 7..-M&8| 25 a 
Gen 8 4s Apr 1954....A&0| 128 131 Houston Elec Ist 1950- D] 101%} ___- 
Consol lt & P Galt) Houston Gas Securs 56 1952._M&S/ 100 101 
Ref mtge s f 3s 1971_..J&D} 110%] 112 
lst ref mtge 3s series P''69_J&D}| 111 lll 
? Exchanged for Phila. Trans. Co. a Called for redemption; see:page 111. 06 Basis. JS This price includes 


-.1969, under reorganization plan. 
- 9 Canadian price. 
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where marked “f” 
ble for the closing day of the month 





Bid 


d i d defaulted bonds 
and income an < --y ; 





75 





Ask 





Bonds 
H Light & Power— 

We me ie 1906... aaabebateel JaD) 110% 
= YI: 1955 M&S 
m s f 1955..... 
Hudson Gas 5e¢ 1080 eS 
Hudson River Trac 5e 1 Mas 
Hydro El Bond & Sh 5s 1957M&N 

Hydro Elec Power 
§ tario) 3s 1943....-.- 
bt) coe 7ee 1,1 wee / 
ba ro | 
BES iar ; 
pe ) Plpesenmmecepes 
$s Aug 1 1948--"">""" "7 
Idaho Power Ist Sipe 1997 --A&O 
Bell Tel 348 B --A& 
mmunity 1949. _J&J 
Power & t 
ist & rot 6 1Oez cores 4--A80 
&ref 45 Ghose 
Indians Assoc Telegrapb-— — 
st mtgo O60 ser A 1970__F&A 
Tel one 


tral 
Ist lien coll 5s 1 


ern lst 68 1948... F&A 
~~ %- 5a 1982. 
I polis wer & 
: mtgo 3 ye ete 724 
Indianapolis Water 


A 1961 


eeeceeeien 
See 


Street 


oo 

a3 

fy 
4 


Ed 


Gen f 434s 1950 MAN 
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JAN., 1941] PUBLIC UTILITY BONDS 
NOTICE—All bend prices are “and interest’’ except w marked “f” and income and yy ee vonds 
Quotations for wit Soouritios are na ear as poasldie for the closing day of the inouth precoding the date of issue 
Bonds | pia | ace Bonds | pia | Ast || Bonds | pia | Ask 

Phila Suburban Water Co— thine Rubr Water Serv Union | So’ Gas & Water 
Ist s f 4s PRS  tidicade M&S} 10434] 105% Extl deb 68 1953. ---.--.-- 2534; «~.---|| Ist lien 68 1944_.._.....- 10% 

Phila Rhine-Westphalia El Pr Geren i, lst lien 6s x-w 1941_____- &D} _67 71 
Consol S68 71030..--3&I 56% B7% Mtge 6 7s 10g0., dentease ny a6 29% seamern £¢ I, Ged Co 2055-MES 110%} 110% 

Ye nel PO RG 3 m =z thern ‘eleg— 
Ist & Pot 4s 1969_._------ FEI; 8734) 88%|| Con eee Tiinneaguas FAA Sf 25 26 Rk debentures 1962. A&o} 108 109 
yA West Onester Traction— ‘3 noe eee -A&k&OS 25 27% 3 5 Gebentures ae MEER ons 108 108% 
eccccoccoesees acco mo ( Cor 
ltt 62 1934 ainendidiadenidadmnel 83 55 ----|| Ist M 5s 1957 PES a MAN 105%]... “et mege 3 ches ist 1900. Fed\a 105 saee 
Western Ry 58 1960- J 7% Richmond ‘8 % ise & RR— Ref mege 3 960.4 a 105 ~ ae 

Philippine Lon stance T Ist coll tr, 48 1952.....-- J&IJ; 105 bined & ref m 965....M 105% 
ists f 6s A 1953_. yas 81 ..--|/Rio Grande 4s Co— mC Oali e. 

ners) H dro-E Co (Ttal tS lst mtge be IBGE scscace A&z0O 95% 9634 lst mtge. 3s, 1970. bs oneal A&O mo 106% 

oF eee 960 ser A Olf 22 29% || Roanoke (va) Gas Light— Po 
Sie 1060- Me -_M&8/a 102 See a) eee &A 86 4 _. oe A&O}r 105 —— 
Piss Oanonebure 937\f ---- 5 ||Roanoke Ry & El 58 1953..F&A| 105 -.--||Sou' Cities Utilities Co— 
Pitteburgh a Phila of ester tral Power lst lien & coll 58 1958....A&O} 55 56 
Suburban W: Ser Deb g 56 1953._..------ M&8; 90 94 ||Southern Co Power 
let 1 & ref 5s 1958__-_-_-- 4% ..-.||Rochester Gas & Sy er lst g 66 1947 series A__-__- J&I} 105 105% 
lst 58 1927_A&O/f 21 ----|| Gen mtge 4s 1 ser D_M&8| 132 ....||Southern Counties Gas ( _ 
-Un Wat 58 A ‘61_M&M/| 10 ..--|| Gen 3%s series H 1967... M& 109 44 -___||_ Ist M 43s 1968_..__- 102%| 102% 

Platte Val Tel lst 4s '58..M& 00 ....|| Gen mtge 3s eer I 1967._M& 109 ....||Southern G & E (Fla) 5s 53._J&J| 56 62 

merania Elec saad ene Gen mitge 3\%s ser J 1969_M&s; 110 ..-.||/Southern Natural Gas Cups 
Klec Pow 68 1950.M&8S 15% 16% La a Adj mtge inc Jan | 6s " A&Q;} 100 — 
I (Ore Gas & Cok nonene 5s 1961 seawiatiend 101 at) uthern fb Pow 84a Bt "61 Fi 106 107% 
lst 4 eRe I&JI 95 99 Southern Nub Po B’ d F 100 aintiin 
56 stmp ext 1950__--..-- &J/f 89 Ret tales 4s inc oy ~ FA oss -_M&8f 64 6514||South N F. Telep Yet 5 124 126 
Ist i'n & gen 4%s 1950___J&J S24 uae aS oe ¢ sinc B Vat Mes 1o8 4 uthern ~. 
Gas Co Ist 58 1951.F& 1 a 5 2) Ry & ---A&O| ..--|/Southern Union Gas— 
Portland(Me) Gas L 5s A'50 A& 02 103 Coup 640 158 5853 A..A&Os "Lee Ist & ref 548 series I 1945 A&O 97% ence 
eral ic Co— Bate fe Harbor _ Ist & ref inc 5}4s ser adh ei 95 ate 
let & ref 434s 196u__..-.- M& 105 78 lst ne “< 8 1979... 3& &D| 107%} 1077 0-year collsf 1 oene 96 enoe 
lst M 5s exten to ban sen aia on A 1966 O| 89% 90 44||Southern United Gas 

Portland (Me) RR 3 \%s 1951_J ay 448 sort wales 1 Oo}; 89 90 Non-cum 6s (ws) 1951.......- 51 onein 
lst 1 & con m 5s 5...M& 101 ----||8t Clair ay pt} & El— Southern Utah Power 

Porto Rican Power 6s 1950. M&N 7 ----|| Ist cons 1959....M&8} 122 ....|| | Ist M 54s May 1, 1960._.M&s} 102 103% 

Porto Rican Kys Ltd 5s 1962M&N ....||St Joseph 74 oe & Fore Southside Va Pow 561956_._F&A/| 100 ‘ciniaies 

Postal Tel Cable 58 °53_J 13% 18% lst mtge 44s 1947....... J&D) 103% ....-|/Southwest Gas Oo (Okla)— 

‘Potomac Edison Co— Serial debentures— lst s f 68 1954__._____-_- M&N oLis $5, 
let mtge 5s 1956 ser E_..M&N| 108 109% a a aR ——EeEEESEEa" 102 ....||S*west Nat Gas inc 6s 1966..A&O/} 5734} 459 
lst M “ise 1961 series F_.A&O/} 109 110 4}s Jan 1 1943............ 103 ....||S'west Pub Serv 644s 1937.._.M&S/f 10 

‘Potomac E ogueic Power— St Joseph Water 4s A 1 107 dha Sonthyes Tel ne Co— 
lst mtge 3x8 1966....-- J&J} 109 ....||St Lo Oe Gan ine Be 18 Ist 58 1 $i-459 10644) -.-- st 68 series 1947..... M&S; 75 80 

‘Power Cos Canada Ltd— St Louis Public Service— lst 6s series © 1947.....3&D) 75 80 
Conv deb 44s 1959 Ser B. tS] 70% 72% -— mitge 58 1959__...._.. M&s 67% 68% pons Bell T one— 

Conv deb 5s ser A 1957 _.J&D) 72 74 Conv n-c inc 4s May 15 1964__|f 11% 12 Ist & ref M 3}4s ser B '64 J&D} 109 109 

Power Secur coll tr 6s ‘49. J&D; 100 101%||St. Maurice Power— lst & ref M 3s ser C 1968..J&J| 107%] 109 

Gas 4sser B 1963 F&A} 1 ----|| 4448 series B 1970--_.---- A&O}r 10144} 102 ||Southwestern Gas & Elee Co— 

Provincial Light Heat & Power— St Paul Gas Oe lst mtge 3s ser A1970_._F&A}| 10834] 108% 
ye ale a Age M&S8'r 111 os i. ld Piibecesace M&S 109%| -...'|Southwestern Light & Pow Co— 

trussian Elec 66 1954_-.-..-.- PRA\f 25 3034 |Salmon River Power— lst mtge 3%s ser A1969..J&D 107%} 108% 

fenne Gas &Ooke 58 1952. _J&D// Guar F&A 111% .... |Southwestern wer & Light— 
iblic Service Co of Co Salt River Valiey Water Users Deb g 6s 2022 series A__..M&S 105 106 

st mige s 1964.....- J&D 109 Assn 6s 1941........-- zoe 100 102 |Southwestern Pu Co— 
4s sf debs + ea ee J&D) 105%] 105 2) Wl edaupaetoouss 101 103 lst Ms f6s1945eerA_...J&J 106 108 
blic vice 00 Dl nahdtitivennneas: Fea 103 105 |Southwestern States Telep Co— 
lst mtg fo oer ‘ 1968. M&S; 106 106% 4 Angelo Telep Ist 581958 F&A} 103 eetin = be = 2 RT M&8 HA Be 
n blic a cinsduteniiniddltadel 
3%s Mar Bil seabuacecs 100%} ....|| Ist mtge 3%s 1970...... M&S} 110%] 111 |/Spokane Gas & Fuel Ss 1944_F&A| 71 73 
8s Sept iin oonektbead 101% -...|| Serial notes— Spring Brook Water Supply— 
s Mar is seypserete 102% pS. 4s Apr 15 1941............. 101% nbie ist ref So 1986 NE Se cal 8 A&O;} 108 109% 
s Sept icaveobenas 103 % ....||8an Francisco Bay Toll "oT Sia Spring Val Util ref 66 1943..J&D; 106 onan 
s Mar Pictdnbaehns 104 pS lst M sink 6s '57.M&Nif 26 .._.||Springfield City Water— 
s Sept Dildos dnhnank 104 .---|| Debs f 7s pods ‘al IES 4% 1%4||_ 1st mtge 4s ser A 1956_...A&O;} 104% es 
s Mar 1 1944_--.------ 104 -=7-||San Joaquin Lt & Pow | d (Mo) Gas & Biec Go— 
3 Ks Sept Milicccacceasd 105 ..--||. Unif & ref 6s 1952 ow B..M&S/ 137%/ 138%4)|_ Ist mige 1957 ser A...J&D/ 104 ones 
4 Goi: Seppe 1040s] 7727]|9*PatShtse 38ce sora 1061--J&D| 105 anid Mie toa0 Mais 6536 
OAS SePt & 1940. 22 oe www eee anae m 8 ser -=4JER7 105%!) 100%] NOl &@ gen Os iv4U...... ecce 
s Mar enh ase don 104 ....|/Santa Barb Tel 3s ser O'66 J&J| 107 “esa Stamford Water lst 58 1952__J 126 ehdiie 
3 %s Sept DER pasceccsass 104% ....||/Sandwich Windsor & b’ Gas & Elec of Del.— 
s Mar MSE éSchenve 104 ami Ry debenture 4s 1943__J& 72 74 Convertible notes— 
s Sept risécatodug 104 tai lec Co 5e °52.J3&J) 109 Sawi ext May 1 °48..A&0O} 69 69 
es Mar 1 1948........-.- 104% ....|/Savannah Electric wer Oo— 6s stmp ext May 1°48..A&O' 69 69 
sSept 1 1948.........- 104% aS Ist & ret 4s ser D 1947....QJ} 100% ihuinia benture 6s 1951_....- Faa 69% 70 
3%s Mar 1 1949_.....--.-- 1045 ee lst & ref M 5s ser F 1955.M&8; 105 er tar Debenture 6s 1966_....- - JI&D 69 69 
3%s Sept 11949_.......-. 104 .--.||/Sa (Pa) Elec 5s 1947_..._A&O/ 106 _._.||. 68 gold debs 1957__..._.- F&A! 69 69 

Public Service Co of H-— Sc Ry lst 58 Marl, ‘46\f 5 Power & t p— 

Ist mtge 3%sser © 1960._F&A/ 105 ....||Scioto Val Ry & Pr lst 6e°43.J&D| 93 Rt andar E iT actigtroontived F&A} 69 sma 
lst mtge 3%eser D '60..M&N; 105 nan & Water Co— Public Service 

jst 3 }48 series E etree F&A) } cove. MP EE Eiibcistinncess M&S} 103%} 103% lien Ge serice A 1948..-F&A 824 83% 
st 3\4s series F 1966....J&D} 105 ....||Scranton-Spg Brook Water Serv— ist lien 6s 1948 ser B_.... &D 84 

Public vice Corp of N J— Ist & 58 1967 ser A__. F&A 99 99% MS ar ie 
‘Trust certs 6% -.-M&N/ 159 161 lst & ref 5s series B1961_F&A| 99%%' ____| Ist] coll tr 534s ‘43 ser A.M&N/f 104 athe 
Oamden Sub Ist 1946_J&J° 10 _.--||Scranton ser A 58°59_A&O} 79 Be ter % Certificates of deposit-__-.-.. tT 104 aitieds 
Eliz Plainf & Cent Jersey Ry— 4s series B1959____.....A&O0} 58 _...| . Conv deb 6s 1938__....- M&N aint 

lst g 58 Dec 1, 1950._J&J 91 95 Income 3sApr11959....M&Nif 5 7 | Stettin Pub Util 76 1946...-A&Olf 213% —... 
Eliz & Raritan Riv 58 '54_M&N 91 ....| Seattle Gas lst 58 1954..._- A&O 78 79 ells 
Elizabeth & Trent 58 ‘62._A&0/ 104 ....| Seattle hting Co— Ry ist 58 1951_........-. &OWF 17 ities 
JO Hob & Pat 43 1949...M&N/ 8] 83 Ist 58 1944_............ M&S} 106%] ~... Gas g 5s a es ee &J) 117 dlshses 
Pe n Ry— ’ Seconu Ave Trac—See Co— 5s g &D| 130 ance 
2d 6s ‘14 5% te to "44.A&0/ 95 100 Shawinigan Waser & Power Co— sree te Rap lst g Se 1936. &Sif 26 iiidcees 
So Je:sey Gas El & Trac— lst M&cols f 434867 serA A&O| 86%| 86 2nd m Naas wens 
Guar g 5s March1,1953_M&8} 128 ----|| Ist coll tr 44sser D'70_A&O} 386 87 Syracuse 1969......-. Sf 3 37 

Public Service Co of Nor Ist coll tr 4s ser F 1961_.-A&O| 66 68 aiwan El Powsf5%s1971-J&3| 40 41 
1st mtge 3 }4s 1968_...... O} 10854; 10934|| Ist coll tr 4s ser G 1969._J&Dir 101%| 102% Tampa (Fla) Gas 534s '56..A&0} 101%} 102 

Public Service Co of Oklahoma— Conv coll sec 3 a8 1946_._M&N 73 || let Se 1961_..........- 97 99 
lst mtge 4s ser A 1966....F&A} 104%] 10534/|Sh Vall ater— ates Bond & Share Co— 

Public Service Co of P 4s 5 eee A&O} 102%] -...]]_ Deb 58 1958.......-..-- J&D| 79 80 
1st lien & coll 544s '53.._.J&D} 72 ....||Shinyetsu Elec Pow I= Telephone Service (Ohio)— 

Pub Serv Coordinated rt ist sink fund 6 ge {088 J&D} 49 50%||_ 5a 1953__.-..-----..... M&N| 9934] 100% 
lst & ref 4s 1990_.___..__ J&J} 1 83 waa BE a, erm 5e'58 -F&A 74 i bay _emancal Water lst 58 A‘60 M&N/ 100 soteiiiils 
Ist & ref 5s 1999. einai J&J|} 110 ce Shreveport Rye— Tennessee Eastern lec Co— 

Ist & ref 530 sdc~odd J&J| 100 _...||_ Gen me 48 (w-s) 1957.A&0| 90 _---|| Ist M. O68 Ween naan ane F&A! 1017 ates 
lst & ref 6s 1990___..__-- J&J} 104 ....|/Sierra Pacific Power met & f 6s series -M&N}| 99 wea 

Public Service Klec & Gas Co— Ist & ref 5s 1960 ser A__..M&S/a 104 ena Hydro Elec 6348 "1083. rons 24 
let & ref M 3 es 1968_.__- J&J} 111 Ba ae Ist 54s ser B 1957__-_--- M&Sia 102 Pes i aute Tractio 
lst & ref 5s be J&J} 150 155 Silesia sf63}4s8'46 _F&AlfS 25 27 lst con M g 5s lowe <N 111 112% 
Ist & ref 8s 2037__.-..--. D/] 218 222 Sioux City Gas & Electric Co— Texarkana Wat ist 58 ‘58..F&A| 105 aece 

Public Utilities Consol Corp— lst m 4s 1966_........ J&I|} 106%) 107%||Texas Electric Service Co— 
lst M 548 1948........ 89% 91%|| Serial debentures— lst mtge 58 1960___..._- J&J} 106%} 106% 
lst coll 6 1948.....- ails. ob ON J&J| 100 ...-|/Texas Gas Utilities Co— 

Puerto Rico Ei Pow 4s to '56.J&3) _---| 88. 5e 1942-1946___-_---__- &J| 102 III let 2-6e 1951. ..-....... M&Slf 32%) 34% 

Puget Sound Power & Sioux City (Ia) Serv 681951-J&J| 101 ~~~"|/Texas Hydro Electric Corp— 

at & ref 5 3 1949...... Sp 101%} 102 Somerset Un & Middlessex L lst mee Os oer Al 958, --- 650 84 bes 
st & ref 58 1950 ser O._. 102 102 Mtge g 4s , 1943...J&D} 105 ....||/Texas Pow Corp, 6s 1956...M&S} 101%) -... 
at & 4s 1950 ser D. Jab 99%] 100 ||South Bay Comeslidated Water— al 6 1956. ._..- &S| 97 name 

Quebec Power— lat ref 5a 1950__...._... M&N| 77%| 81% wer & Light— 
let & coll 481962_..... — 65 ||South Carolina Power Co— Deb g 6s 2022 ser A__.._. J&J| 121 123 

Queensboro Gas all El 56 '52_J&J| 112 yaa lst lien & ref 5s 1957____- J&J} 102%! 103% lst ref 58 1956... .. M&N! 107 108 

alety,S gob 5s '52 ser A. 87 89 |/South Jer G E & T—See Pub Serviice Cor Texae Pub Serv Ist 58 (w-s) 1961.| 102%] 10334 

coll trust 58 1951....-. J&D| 72 74 
Ne 
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f 6s extd 1950... M 
estern Public Service 
Ist & ref 5448 1960..-.- F&A 
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Mt 6s ext at bee 4 Man 
wore sie 952 M 
8s f 66 1952.._... 
moreland Wat 60. "63--J&D 
Westphalia United El Pr ( a} 
st M “wt 1058 bs amenstit een 
Wheeling a) Electric 
ist M Se 1941 opt --- Mi 
ichita Water 6s 1949_._.. 8 
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nsin H -Electric Co— 
106 lst  citeieeth inked A&O 
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120% lst mtge 3%s 1961__.... I&I 
Wisconsin Power & 
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Serial debentures— 
104% O0 Ge 3 BGl sec. cawecccoe 
103 % isconsin lic Cor 
lst mtge 48 1961....... 
Wolverine Pow adj 4 ss Mar 1 ‘59 
orcester osit 
Cum inco 66 1952..... 4 
Cum a (ws) 1952._J&D 
OConso] Hy Elec o 
435s Wyo Vall P 8 66 1971.._A&U 


Yonkers Ry—See Third Ave R 
York (Pa) Gas ist 5s 1941. M&N 
York ven Water & Power— 
vat ph kat go 37 IE 
or 5 opt. 4 
5s stamped Dv ceacen ” J&D// 


PUBLIC UTILITY STOCKS. 


104 || $6 preferred........222--22- 
10654] Alabama Water Service 6 % pref _* 
105 Allegheny a Co 


103 in misadintishnenen . o 
Amer Gas & Elec com........10 
4\% 4% % cum preferred__..._.100 
14 Amer wer com........ 
ie i American Light & Traction." --25 
Amer Powa & Light com... ._- 
to3 “11 $8 be “Bresso be seme : 
103 %||Amer Public Serv 7% pref _..100 
101 %||Amer Railways com_.......-. 
American Service $3 preferred_.* 
92 Amer States Utility com......-. 1 
i) ACL a 
er Superpower com.... 
45 First $8 p Pi nodhacecess 
cone S$6series ..........* 
American Telep & Teleg.-.-... 100 
110 Ant, Utilities ‘com..... bd 
-___||/Amer Wat Wke & Elec com____- 
pane Pesan Pow 7% pref --* 
12 | '@% oreferred n-nennn 0s 
Db ci épannt ee 
10 |larsous [edison com ~.-.~...-- 
10 ||Arizona Power $6 preferred... - 





*® No par value. 
2 Ex-di 





a Called for redemption; page see 111. 0 Basis. f This price includes accrued interest. k& Last sale. n Nominal. r Oanadian 





exce here marked “f’’ and income and defaulted bonds 
ties are as near as possible far the closing day of the month preceding the of 
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JAN., 1941] PUBLIC UTILITY STOCKS 
Quotations for all securities are as near as possibile for the closing day of the month preceding the date of issue 
Stocks Pas| Ask Stocks Par| Bid Ask Stocks Par| Bid Ask 

Citizens Water Co of Wash (Pa ederal Power & Light com, 50 25c _...||}4amaica Water Supply.........*| 314) 33% 
7% preferred............- 103 _...|| ed St & Pleasant Vai-—See Phila|Co. $5 cum pref ser A..........- *| 107 109 

ay ater Co (Chat) 6% prefl00\¢ ____ _...||Pederal Water Service com A..* % n/,|) 5 fee Pow & Lt 7% pt. 190 108%} 109% 

3 preters iniadperaeeatiedinins 100)" 105 sealed OGL Be 6 ena eeigingnns *| 36%] 38%/| 6 | RE ae 101%] 102% 
ay ater (New Castle) pref.100} 103 ited % preferred............-- *| 37%} 40 544% preferred..... - “ig 9544} 97 
ve Elec [illum common...-... 40 41% pref <0 RRR RET th IT in 38 40 || Kansas oy, Fower Y Light— 
$4.50 preferred. ....<-cccce-s 1134] 115 ||Fiteh Ficnoere Geo SS & Eee Light. . 44 47 ist pref $6 series B_........- *| 120 121 

Cleveland Railway. _- 28 29 Dret -100 106 108 ||/Kansas City Pub 8 Serv pecorocts ° 8c 15c 

Coast Co Gas & E15% pref....25! 27% 28 — abbosteiai- nel 52 54 nnd con cdkiiiineséie * 1% 1% 

Colum G & K! Corp (Vel) com. - 4 4%||Florida Power & Lt $7 pref... 115 116 ||Kansas Klec Pow 6% pref_...100) 105 suse 
6% preferred series esnoes 76 76 %||Florida Telephone - ------.--. “100 36 cae SIGE Réddken<coene 100} 115 a 
5% preferred............- 66 71 rt Kentucky Nat Gas. .85 28 ey capes Ges & Elec 7% pref_.100} 116 118 
5% conv preferred ___....-. 57 59 d & S’thwark—see P RT 5. eee -—*| 109 ae 

Columbus & Sosthera Ohio Elec— . Praakliy Telesrap® (guar). e 100 28 “gu Kansas saver Se 6% pref...... - i 198 

sss ean ane 113 1 see ee ee l K% ° prefer << 
See preferred B_...... oo tr i 115%||Gardner Elec Light common.100) 130 ____||Kansas Power & Light— 

Commonwealth Edison Oo.... 29% S094 BGEINGE, cucdannecséeesco 100} 106 109 aS 100} 105%} 106% 

Commonwealth Gas..........-. % 1 |\Gary Elec & Gas common. ...-- * 4 4% Kentucky Utilities 6% pref..190| 100 102 

Commonwealth & Sou Corp com * % 18%,||Ga' u Power com.......... bd 6 8 ||_.7% Junior preferred... ...... 50} 48 4916 
Optional warrants. .........-. igs || 6% preferred....... qutane 100} 54 60 || Keystone Pub Serv $2.80 pref. *| 46 ‘aaa 

preferred _ 50 % 51 54% preferred.........-. 100/r 92 95 ne hone $4 pref... 50 9 hit 

Commonwealth Tel (Pa) 79 “pt 20 6 ’_..||Gen Gas & Klec (Del) com A_.* \% ‘,||Key West Elec 7% pref...... 100} 68 ae 

Commonwealth Utility 64% pf-*| 100% _...|| $65 prior preferred. .......... * § 61%!) 63 Co Ltg: % pref....... 100} 72% 74% 

Commonwealth Water cum conv prefser A......- *| 35 38 . FF eERpERES 100} 54 55 

ai aeatdineety intelli 100} 106%] .-.--- 6 conv prefser B_..........*| 35 38 ||Laclede Gas Light. _........100 5% 6 
Commonwealth Water & Light— SE ne enegaganse *| 36 40 o ¥en 100} 16 17 
oS on 104 | ----/|q 53 Retered  ssiccOorp | °° | 4 |\Pewiton Gas ls 6% pref...2.100| 100 | 1037~ 
eeoageeceeesoes? n 107 wand ec eeceso 

Community Pow & Lt........ 10 10h 9%||_ Amer shs for ord stock - - 38 41 Leginaton _relep 6% pref....100) 102 103 
First preferred 6% ----1WU} 42% __.|/General Public Service Corp—- {| | £|jj Vommon..............-... | 638 40 

Community Pub Ser com... .. 24 25 See Investing Companies. Lexington "Wat Serv Mh. pref.100} 103 eae 

Oqramualsy Water Jerv com... 13% - Sqneral Fp) OTs commen wpa aot . 12 13% t & Pow ono 5ae ok penile 

Sl cnn ccacanstene SE la Ps ond webbbactwsce pial 

Concord Elec Co 6% pret. 277100 118 ...-||Gen [elephone Oorp com sanaaieeel 20} 21%] 22 ||Lone Star Gas Corp..........- * 9% 915 
sn. cit honananmaedi *| 643 48 .50 conv preferred. . ~~... 50} 52%| 53%/||Long Island hting com. .-.-_.- * % 5g 

Oonn Gas & Coke Sec pret~---- | 36 37%||_ Warrants. ....-...-.-.---- . iy ‘|| 7% pret Steaua 100] 28%4| 30% 
IE celintsen mmeekinmmemaabel * % Tri Corp.--------- 20| 4714] __.“||_ 6% preferred B___--_----- 100| 26 26 14 

Connecticut Light & Power..... S- £ 54 |iGen Wat Gas & Elec com...... 1 11 12 ew Bridge class A._..... 5} 30c 45c 

ob 4% preterred nt ees oeihastindnenies 100} 117 tis me FF | a aegipEeE ss | 641 42 ||Louisiana Power & Light $6 pf.*| 109 110 

out ag gare epee 45% 47 44||Georgia Power $6 preferred - - . .* 97 4 38 Louisv Gas & gee oe As. 102 19% 

Connecticut Ry & Lighting...100} \%| || $65 preferred................%| 85 | 90 || 5% preferred............- able 

4% % preferred._......... 100) 8 10 Georgia Power & 14 6% pref... ih Sots stages Preferred. ........... 100 114% Siew 
& Gas $6 pref.....-. ® 7% 9%||Germantow RT S PU ORs wecescccoee 00} 117 a 

Cons Gas E L & P (Balt)... -*| 70 70 % ||Gloucester Elec en eae vemee 96 ee" Lowell Electric oN eae Shi 54 56 
13 pref series B__...._- iM0} 118%] 118% Gold & Stock Telep (euat)--- 100 85 90 ||Luzerne Co Gas & El $6 pref__.*| 100 mar 
4 erred series C...... 100} 109%] 110%||Green & Coates—See Phila R Tj) + +$§$:(|' ‘|| #S# preferred..._............ *) 106 106 % 

Cons Co of N Y com....*| 22%| 22%/|Green Mt new $6 prefs 71 72%4)|L Gas & Elec Co_........- 25} 87%) 89% 
$5 preferred. ............... *| 107 107 %||Greenwich $1. etiehinite | 623 25 ||Mackay Companies 4% pref__100 1 ie tal 

Consol Gas Co (Pgh) ae ae .._.|/Greenwich Wares ys 6% Oh ot. 100 92 94 alden Electric Co. .._...... 25} 79 83 

Consolidated Gas Utilities com.1 1% 1 4|!Gulf Power $6 preferred...... --*} 101 ai seal Malden & Melrose Gas Lt buwss 25) 16 20 

Cons Trac of N J Ps Gulf States pref_....... *) 11134, 112%} Man Gas pref_......- 100 Tek. o aoe 

Cons Trac (Pittsb)—See Phila Co 50 a *| 109 110% oe 7% guar 

Gas a 26 28 |\|Hackensack Water_.......-.-- 25} 33 36 ficates of deposi te--.-- 32%| 32% 

Consup-ers Gas (Toronto) ....100/r 141 143 pref Buownccooccece 25; 34 35 Modified 5% guar ; 

u.ners Power $5 pref...... 107%} 108% ton Bridge common... --- bg 2% 4 ficates of deposite--..-. 18%| 19% 
$4.60 preferred.-__.......... 105 106 ton Gas common .....-..-. 1 2 2%%||Marcon Int Marine Commun’y— 

Cymncmee Gas & Electric— Harrisburg bridge. ii adhinnaeen 55 65 Amer dep rcts for ord shs_. ._ £1 14 3 

or preferred... ..... 00} iw!) 92 preferred _i 110 ....||/Marion ) Wi pref.100| 90 es 

Con nen Pass Ry—See Phila R T burg common...... 3% 4 ||Marion pref....*| 98%) 99% 

Continental Telephone 635% pref| 73 ....||Hartford Electric Light... ~~... 25) 64 65 14||Market St Ry(San Francisco} 

7% preperred Be ete they ea 76 ....||Hartford Gas com_.........- 25) 34 36 % ys Seep 00} 10% ll 
Public Service com..._1 2% BG - ie nwuing 25) 48 ____||Mass Power & Light Associat’n— 
Ouban Telep common......- 100 5 8 ||Havana Elec Ry com.........- 1 7c 15¢ Common with warrants----.. e be} % 
Si nncniamndae 100} 51 54 6% at oe % 5<||_ $2 Pref ne evGbienaia maw See 

Oumberiand Gas com v t c..... 1 144||Havana Elec & Util $5 pref....- * 2% 3%||Memphis Natural Gas.......- 5 4\4 4% 

Cum Co (Maine) Power 6% preferred..............- *| 28 32 ||Metropolitan Edison Co— 

& Light 6% preferred.....1 113 116 mover Elec Co..........-- 46 48 cum preferred.... ....... *| 97 eo 
5% aati need 106%4| 1091<4||Haver Light SS eetetiaeall 10%| 11% preferred series O.-.....- *} 108 | 110% 
wer & Light 7% pref 100 119 ian eee eo Fame et - 9 ye nies anstabees r 110% i377 

Dan & Bethel G & E pt 2235 25 27 ||Houston Natural Gas com..... *| 14%] 14%||M Northern Ry com...100, -.--| . 25c 

Dayton & 144% % pref.100} 113 113 %||/H & Manhattan--..... 100 Me 1y,||__ Preferred... .............- 100 3 6 

Derg Svemwwey oes den quite Gites ‘so ic mL non-oum prres..--- 190 103" 3% peosees \i—— epee 118 8 

to ca iat egg untington Water pref... pane ty chigan RELBRG LNT ie, 
Deby. Gas & Elec $7 pref.....- - © 6244 aoe i Power 7% pref......- 100 113 pan oo ra Service....... _ ene 
t Edi eee eee 121 ||m Comm’ Telep 6% pref_.---- * aK aie Middiceex din, leat *| 50 55 

Detroit Int'l Bridge com..._...- 2% 3% lineis lows Fowsr commen ..; 3% 3%||Middle West Corp com..-...... 5 6 6% 

Se PE nemoceencmmabus 100} 74 76 5% conv preferred....... 29%| 30 ||/Midland United com......... ie amend 1 

uesne Light—See PhilaGo—| © | © || Arrears certificates....---..-- 6 6%||. Convertible pref A_._----- *| “4 aig 

Du “prefered Nat Gas common....$ 19¢ ia Cilinota Power & Light— ce i . Midland til 7% prior poses 3 3 

paccccenesnesesot: 4. - BD Be etbententemeoes 4 nneepeeonne 
i ae onal ae ° 2% 3 Illuminating Shares class A__...*| 58 en $e preferred class A.... .1 4 3% 
past DoastPublic Service va; 6 7 ep $6 pref=---*| 109 res oot 2 % a 
oneal ited _...||Indiana & Michigan Minnesota Pow & Lt 7% pref 100 924 93% 
East Tenn Lt & Pow $6 pref....*| 83 ----||_ 7% preferred.._.......... 100} 110 112 $6 cum pgeterred eeeemee *| 85i4| 86% 
& Fuel Assoc’s . 2% 2% |Indiana General Service— Mississippi $6 pref...... e681 83 4 
8 a 100; 36%] 36%\|. 6% preferred............. 110 112 hin hehPooennan *| 90 92% 
4% % prior erred...... 100} 53 54 \4||Indiana Hydro Elec 7% pref-1 48 50 Wi tent 8B pret; | 75 77 
ass St Ry com....100 % 1 ||Indiana Service Co 6 pref...100 13%) 14% Missourt Pow & v 6% pref.100} 115%| 116% 
6% lst stamped. ..... 100} 79% 85 7% Dlikthenteneneue oo; 13% 16 || Misso ae Lt ss pref__... *| 102%] 103% 
6 B stock.......... 100} 14 14%4||Indiana Telephone Corp. .... 100} 37 _...|}Missouri Pub Service com..... ° 3 4 
5% adjustment stock...... 100 2 2\4||Indianapolis Power iianeunahels Light rng Power—See| Phila |Co 

Eastern Mich Praneporeation---¢ 14% 16 [inh ah enaendoonm *| 20%] 20%||/Monongahela St Ry 

Eastern Minn Pow * 1 ..--|| 6% preferred............. 100ja 110 ...-||/Mono Valley Water— 

East Shore Pub Serv Os pfido} 93 97 6 preferred | Eesha te 100\a 110 ae 7% preferred............. 100} 100 —— 
6% preferred_._-........-] 90 93 5% % preferred........... 100} 111%} 112 ||Monon-West Penn P 87% pret 16 28%} 297 
Easten Telep & Teleg.........25) 19 22. ||Indianapolis By Co vt c_.... 100 4 6 ||Montana U 8 com _ 1 9% 10% 

Eastern Util Assoc com... ....- e| 24% 25%||Interboro Rapid Transit 8% in einem 100} 92 94 
STE cnastiaccenhecene bd 2% 3% n cates of deposit _ 3 31(||. 6% preferred............. 109 100 102 

Electric Bond & Share........- 5 3% 4 Taternat Hydro-El Syst A..... 5 1% 1 7%|| Montana Porn 6% pref__..... 10844] 109% 
$6 pr + occsntamanntt *| 65 66% v pref $3.59 series______ 5% 6 ||Montreal L H & Pow Oons.....*| 17% 18% 

sino on oh wikieenene *| 55 57% Inter-Mountain «agai 10} 35%] 37%||Mon Telegraph .......... 40ir ...-| 38 

Electric Ferries common.......* 3 thie Internat Ocean Teleg., \guar)..100} 73 ..--||M Tram Ways com..... 100ijr 50%] -.-- 
8% preferred..... povascodl «Tat “eéen wer Co........ * 3% 4 ||Mountain Fuel Supply..... --10 5% 5% 
8 IE cinearnmemmaiert 100} 125 --.-|| let preferred............. 1 87 88 4||Mountain States Power com....*| 14% 15% 

Elec Power & Light Corp...... . 3% Internat Dove nee Unite. 1 2  F Senses 50} 46%/| 48% 

D DE duteianadhnaane * ©6381 is 32  ||International Ry v t c_....-- 1 Fatal \4||Mountain States Tel & Tel..100) 135%) 137% 
I cht cenmendintenaiiiontts *| 627 28 }4|| Internat Ry Me’ )....100) 20 aeaenil lea yr El nak bg pref....50) 55 56 

@ pref eeries A... ...ccccccce ° 11 3 12 4 ||International step & eleg.... 1% 2 Nassau & pref...100) 20% 22% 

Optional warrants... ........- 1% 1%j||_ Foreign share ctfs._......... 2% 24|| National diy Lines com..... 1 14% a3 4 

El Paso Electric Co (Del) — International Utilitiee— , Ye eee ecaltencreneetes j 28\%| 29% 
Preferred series A 7%...-.100} 100 ....||. See Investing Companies. $3 conv preferred .......... 42 43 
$4.50 div preferred. _.....---. *| 104%] 105 ||Interstate Natural Gas. _._...- od ee 27 «‘||Na & Elec com.... 4 4% 

El Paso Nat Gas com......... 3; 29% 31 Interstate Power pref $7_....-.. * 2 __..||National Power t com... 6% 6% 

% Preferred............100} 110 .---||_ $6 preferred So SEILER, 3! 3% = preferred ...........-...-. 92 93 

Eliz & Trenton RR com. ..-.-.- 50 57 ....|| Investors T ephone lisieitnaieenes * 16 17 K%||N Power 7% ist pref 190 115 116% 
Preferred... ....-- --- 50] 60 65 ||Iowa Electric Co— 6% preferred..-........... 1 112 114 

Elizabethtown worse 7 Cons... 10% 113 118 4 % peeterred. et residiamae ce 100} 31 33 ||Nevada-Calif Electric com..... 44 6% 

Elizabeth Consol Gas ......- 100} 205 215 %o pret a piletaheted reir 100} 30 32 Preferred... ............. 1 38 40 

Empire & Bay Sense e Tel (gu) 100} 46 ....||lowa oe 5S & Sewer Co— New Bedford & Edison Lt. 67 cteisttp 

Empire District Elec 6% Be - 188 73 85 || 6% preferred A........... 100} 65 67 New Eng Gas & Elec Assn— 

Empire Gas & Fuel Co 74 80 643 % oretsrred peneersesce 100} 65 68 $5 ped...... 20 21% 
Preferred 7%. -....-.-.--.-- 100} 73 80 7 ilsannstocnntiill 100; 74 76 ||New Eng Pow Assn com......-. 6% 74% 
6% % preferred....-.....- 100 73 80 |jIowa Power & Lt 7% pref...100) 101 one Se pReoeoeesocce 100} 51 53 
6% preferred _-..........-. 100} 72 75 ||\Iowa Pub Serv $6 pref_........ 102 ot o ofl, it Dat cadena eenbeis 16% 18 

Power Corp— | | {|| 636% preferred............. 102 104 ||New England Pow Co $6 pref.1 141 secs 

See Investing Companies. Di thtunsanedansohe 103 _...||New England Pub Ser hetend \% 3% 
Engineers Pub Serv com. .... ool 6% 654||/_ Common.................. 15 3% “% prior preferred ........... 65 66 
ve erred...... s 64 oi Iowa Southern Utilities— preferred. 8 9 
\% pref (with warrants)....*) 70 72 PE Sree 3 3% preferred _........ aiepeaedipeom 7 8 
niu tendikuendaa *| 75 50 certificates..--.-100} 12%] ---- brior pref, --- -- osmsaittihe ‘ 66 
Fg dee tm ants 10 12 614 % arrear certificates --_1 __..| ____||New ngland Tel Tel & bene 125%4| 127 

-oy = oy Seempeees ( 53 oF I 7% arrear ------100 15 16% Sal sexs Was Pow = sobnne peat pains s 141% 1433 

Fairm't nt Pk & add Pass Ry Phita |RT inveeting Co: ew J } aonees 103 anes 

Fall River Elec Light......... 25) 54 ....||/Jamaica Pub Service Ltd_.....- on 13 %||New M com.......-- 4% 5 

Fall River Gas Works. -.....- 25} 19 39% Wdasdebiceeenoece 100)r 127%] 129 6% sesnee ieparieninae 47 48 

Federal Light & Tr com_.-.-- 15} 11 12 | 

oncevsensnenee *| 9644! .99 
Called for redemption, see page 111. & Last sale. Nominal. f Canadian price. ‘Naw atock, 2 Ex-dividend. 


® Without par value. @ 
To be called about Feb. 1 at 103. 

























































































Quotations for all securities are as near as possibie for the closing day of the menth preceding the date of issue 
! 
Stocks Par| Bid | Ask |! Stocks Par| Bid | Ask Stocks Par| Bid | Ask 
eans Pub. Serv com....*| 21 23 Philadel Transit. - 1||Southern New Eng Telep...-. 163 166 
my A! evbethhrernoe *| 109% ne a i e-  nbiews ie «a Southera Union Re spots Hh fe 1 
N Electric Corp com...20) 26 27 Citizens _..-60| 70 cove, & Gepelccssneeeun ae 19 21 
6% preferred.......---.-- 100} 10734 Continen Pass pa)-50| 25 ~IZ2||Southwest Consolidated Corp..-1| 10 11% 
Newport Wa #4 ia ee 30 35 Fairm't Pk & Hx .50 15 ..--||South west Gas (Okla) 7% 100 40 eece 
New Rochelie Water 7% pref 100) 14 16 Frandf'd & Southwark Pass_50| 90 ..--||Southwest Nat Gas $6 wee 2 
N Y Mutual Telegraph (guar)..25) 15 24 Germantown Passenger... -- 50| 26 coca, Gis emacannanacea= 10c % % 
N Y City Omnibus common.... 2334) 24 Green & Coates Sta aoe tl 15 pd) 50) 47 ----||Southwestern G & E Ay pret 100 10834] 110 
Option warrante.......---.--. 6 11 Hestonville M & F com..-- 8 ----||Southwestern Light & Power— 
N Y Pow & Lt Gorp $6 pret —— 105 1064 ee trenton spats 12 coon, Ee Pei incandcesenseccece : 100 101 
cote Crea i60 114 114% || PhilaCityPass Ry($22% pd)-50, 38 ..--||S’ western States Telep com_.-.-- 24% % 
N Y & Queens El Light & Pow— Phila & Darb Pass ag 50} 10 ..--||/ Springfield sey Water 8% pf i60 97 —— 
a eee 110 = Pail & fy Gray’ re Ry ($25 25 pa) ---50 tf cece gurinetield Ges & Eleo ec pref... <* a oe 
w Y Relive Richmond «<5 8% pretioo 6534 ye: yd ($28 pa)---80 $0 cor Fe — (Mas deadly 00 1 
N ¥ State El & Gas 544% pfd-100| 10614) 108 13eh & t See ® Bass ty “-""kol «60 pes Standard Gas & Elec com.----- om i 
N Y Water ----100) 35% 33% ($30 5-6 a 42 ened 7 cum prior pref............ es} 14 15 
Niagara rye Power ..---- ia 733 mS 3 nion nlon Traction ($ ($17) sas. -50 aa — preferred. ........... - 133 13 
st oret eececece== '973'| West Phila Pass guar__-..--. ----//,,. 90 Cum prior pref........... 
2d pref 5% series. .....---- 100} 60%4| 62. Phila s Suburban Wate 6% 113 ages Suadere lard Bow & Lt & Lt com....... 1 
Class A ——- weaseass oo----- ‘ Ss Phila Transportation 0 com. “35 . bse LU - Oeerenscoonceasoce m 1 3™ 19° 
lass Bo warrants.....~ - ar at referr ----4U, 47, 4M FEE OG. . . ~ - we 
N wn Water Co...----- 50} 97. | 102° Ilphia Trectine wee Phila RT Suburban Rapid Transit St y_80| 22 26 
North American Co-.-------- 10; 16%| 16%|/ Philippine Long Dist Tel ----- 100} 33 37 4||Superior Water Light & Power— 
6% — ferred series ....---- 50} 57 58 }4||Pitts Subur Ww: 2D Sl a0n6s ctentien 99 =neo 
noth eqeepescccce 5656 57 .50 preferred._........- 100} 10214) ---- Swiss Amer Elec 5% pref.500 Fes} 54 62 
mnorican Light & Power) %||Plainfield Union Water - - 92 96 ||Syracuse Transit_............. 3% 3% 
waeacsoccasccoce - 83 | 84 Portiaad Bileo Pow 6% pret. 2.100 1 ||/Tacoma Ry & Pow Co._.......* 4 6 
Nose ot oer Gilli Securities _ .-. “Xe rt 7% Del or preferred -.....-- 100 1% ny- yra Bridge— 
North Boston Ltg Prop com--;, 43 ----||Portland Gas & Coke 7% pref 100) 41 43 5% conv preferred. -....... 100} 106 ase 
loamedenmegentes 50 -43g||Portland Gas Light...---...-50] 3% 414||Tampa Elec Co......--2-2--._*| 25%] 26% 
North Texas Co pa cocece 10 3% 434|| $6 preferred _.....-..-.---- *| 70 74 7% Dreferred............. 100} 114 ecco 
Northeastern Wat & Eleccom..*) 14%} 16 Portland RR 5% stock.__.-.- 100} 75 79 ||Tampa Gas, 7% pref_.......- 100} 78 egceo 
preferred......-.-------- 61%s| 635% |/Postal Telegraph System com..1) 32c 38c || Terre Haute mige =O % pref....100| 99 1 
tg n Indiana Public Ser ¥700 109 111 Non-cum im pretered Se eee é0 10" 6% Texas Slectzic Ry ° Wi ta = ae 104% 1083) 
i? SSeS E ref..1 ___.|| Peas Klec Service pref___.__% 
7 Sse scoesces 100] 118°°| 1193¢||romac pOOS® pee -- te) iis 7777||Texas Gas Distributing Co... .__ 1 tas 
5% preferred-.....----- 1 100 ----|]Potomac Elec Pow 6% pref...100) 114 7777 || Pexas Gas Util com. a. «aca Ee 
Northern idverciee Gas -oogen §6 GA ----/] 5% referred .......... 100) 114 ___.||Texas Hydro Electric$3.50 pref _* 3 3i4 
Northern N Y Util7 ef..-1 egee Outs Potts le Water i apie 25 56 60 |/Texas Power Corp common._..__ * 1 3 
Nor Bans Power ¢ ) ol A.~-25 8%||Power Corp of Canada com.-- 2 4%4||_ 7% preferred..............- e| 65 rate 
ag erred..----------- tle 88% 7% ii preferred spore ely gna 58 96 Texas Power & Lt 7% pret_--id0 11334 114 
ee a. eroseeeccsogy” it te ee ee 
(Minn) $5 series cum pret 50 112 114 ~~ calico coherent * 3% 8%||Th venue Ry (N Y)-_..._ 100 3% 4 
Northwest Electric 7% pref--.-1 738% 80 Publle Elec es £8 -.--100/ 88 92 13th & 15th Sts—See Phila R T 
North 7% pref..-.- 100; 12 13 ‘|| Public Serv of Colo pref..100} 112%| 115 ||Tide Water Power 6% pref____. + =628 33 
7% prior lien....--------- 100} 51%} 59% io ipl: pipes satel 100} 105%| 107 ||Toledo-Edison A ...-100| 113 115 
N'western Pub Serv 6% pref.109| 86 88 5 tate h in inin 00} +98 ats 8% preferred............. 190 107 108% 
7% preferred....--.-- --- 1001 95 | 97 |'pubtic Serv of Ind $7 prior pref..*| 94%| 9514]! 5% preferred.......--.-- 100| 104%4| 110 
worth Telegraph ( »50 33 36 opiate pat ag Qiie 44 46% Twin States Gas & E17% pref.100| 106 “ane 
NY PA NJ Utilities $3 pref. .--.- ° 325 26 Py Serv Co of N H $6 pref_.*| 106 108 |, Twin City Rap Transit (Minn) -_-_* 1 1% 
Ogden Corp common. -.-.----- 4, 3% 3% ET nsedeanewnnd %iz 98 102 |j_ 7% preferred..........._. 20% 22 
Cities Water preferred....*| 28 --.. | Public Pieces Corp of N J_..--- * ©6289 29 %|| Union Electric Co of Missouri— 
Ohio Edison $6 pref-.-.-------- *| 109%} 109% % preferred......---.--- 100} 157 157 preferred ----...-------- 113% 114 
ecagahnosenaing s é0 115 116 erred.......------100| 136%/ 139%4||/Union Gas (Canada)........___* bi 87 
Ohio Power 6% pref--------- 114 | 1143/1 6% preferred..-....------ 100} 1214%| 122  ||Union Gas System com__.---- io} 10 11 
Ohio Public Service 5% sapees =109 103 --..|| $5 preferred..........-..--. *| 108%; 109% icin einai lieomines 12 13 
5 35 % lst preferred...- 00} 106 107% nsolidated Trac of N J..100) 83 _...||Union Pass—See Phila R T 
oc coesccesee 100) 110%} 113 pid Transit St Ry Co...100) 200 _...||Unton St Ry (New Bedford) .-100 3 4 
on eeereterren aggcccocccoce 100) 114 11544|| Public Serv of O % ..100} 110 111%||Union Traction—See Phila 
ce Holding com.....- l} 644 Senn preterred_-....---.--- 100} 110%] 112 ||United Corp..--.......... a P 1 1 
qSeenbtosevaces 5} 52 ----||Public Serv El & G aon] Uz] 119% cum preferred-.----------*| 2834 28 
1 we cewooscceeeccecccee | 200 ened Sound Pr & Lt $6 pref....*| 58 5 Mie penrncuccagueccces 353 § 
Ohio Water Ber vice A com 42 46 prior preferred _....-...-.- *| 103 104 United Gas & Electric (Conn)— 
Oklahoma Gas & Elec 7% pref100} 1204) 122 uebec Power common... ----- * 8% 9: 7% preferred ............. 82 85 
erred........----- 106 pene eens Borough G & E6% pf100) 15%) 17%4||/Uni Ges & Be (NJ) 5% pf.100) 74 aie 
Okla Nat Gas Corp com .....-. 15) 21 21% Rapid Transit Ry—See P F) United Gas Corp com.......... 3%, ¥ 
referred... ...---------- Oo 51 54 ublic Nat Gas_....--.-.-- 2 5 6 $7 non-voting orem. ae: *, 110 111 
+7) eqcccece 116 117 Re eS ———— nn ZB pn Wiles .ecceheanenecesos 4 y 
se Bridge Co 49 pref om 50c |/R iad Pu Pub Ser jery $2 pret 27 3 33 35 "ts wae ee ennrocens ° 115° 117 
-<<-<--- ---- a b Vv ‘ « aR 
Omaha & Cou uffs St Ry Co CN I ae: ams ci dain = oan a on United [ll Co of New aves...-8 120 123 
5% preferred.......------ 1% 2 Ridge A ao iie-das Phila KT United Lt & Pr com A......... ° % y 
Omnibus Corp common. ..... id 916 934 Rio Grande Valley Gas vtc....1 % \ Common, L cavenacesenccece bg Me 
8% conv preferred A._...- 00) 10334) 104%||Riverside Traction.. .....--- 50} 30 ----|| 6% cum Ist pref.....-...... *} 22%) 23 
Oregon Wash Water pref.. --- 91 ee ep MRipeeqnerartelpaehdengae 50} 55 amend United I Light & Ry 6% pref_..100| 81 82 
Ottawa Light Heat & Power--..*| 10 11 ||Rochester Gas & Electric— 6.36% preferred. ......... 100; 81%} 82% 
Preferred - - . - ------------ = ee 6% preferred series O..-.- 100} 105%4| 106%]|_ 7% iis e6penscetcce 100} 91 92 
Pacific & Atlantic Tel (gu)----25) 16 17 8% erred series D.._-. 100} 10514] 10614||United Public Service Corp-.._-- 1 1% 1% 
Pacific Gas & | meme coccccce 273 27} %o preferred onsen et -120 101 102 United Pub Utilcom A__....-.- : 40c 60c 
st preferred (6%) --------- 4 Rovk ester Tele: pref.... 114 1 lass B common...........- 2 
lst preferred Bi %) ------- 25 31 315 | Rochester Transit oqumes naar . 1 $3.75 PPddscsosseees * 22g 24g 
Lighting com....- 36 7 |Rockland Light & Power-..-- 10 9 90 Be Se iesucccascescaes * 625%) 26 
erred. ...----ccocee- *| 107 , 107% |St Joseph R rit Py Pr’ 5%, pf..100 88 91 United ar Ge Co common, -.-19 4% 5 
6% proferred-ccrrcn-o--~=*] 70 78 [St Loule Qoumty Waver ocat--100 109 | 2---| @T prefered. srenenscsas ix) Pex 
preferred _...-.--------- t Lou ount a ---.-!|_ Of preterred..........-..... 
Pacific Public Service— ps St Louis Public Serv class A....1 1 i ue ues 2 eae & Lisht— 
Common ......--- w-o-e--e- a 4% 5 Sen Antonio: Pubile Service— cum dy eferred - -... 100} 15 16% 
ist preferred. ..------------ 17 184] | 6% proferred. =< ---——- 113 | 116. {loetttiee Seoer Bond Oorp....1} 8%| 9% 
Pacific Telep & Teleg-.----- 100) 126%] 123 “llsao Dives Ga Gas & Elec Go com-.10} 12 124]|| Virginia Mlectcle & Powers 
6% erred ......--.- ae a SO aa cncxpeesee 24%| 25%||_ $6 preferred_............... Oo _- 
Paahand le. Eastern Pipe Line Savannah Elec & Power Co— eae Pub Serv 7% pref...100) 90 92 
= aon en ainnnanaaa== $| 36%] 38%]| 6% preferred..--....-----100] 94 pak apoapenanceee 84 86 
Pecos Valley Pow & Lt com ~2e8 1 2 614% preferred_......---.- 100} 105 i Washington ed ©) Gas Light— 
Telephone y comet 33 34%4|| 7% pr  iccnvennen 100} 109 edt. RA et a SS 22 23 
---<2 32 35 744% preferred.......----100} 111 aia rt cony preterred..----100} 105 a 
Pennsylvania Edison So~ a 8% preferred.....<<-<-<--.- 100} 123 ....|| Wash Gas & Klec 7% pref_...100 s 10% 
aadbenebecosce s| 38 39 ||Scranton Electric $6 Rececee™ LED 117. || Wash (D O) Ry 4 &E com. ..-100 710 800 
cececacecccecece o 66 66 14||Scranton-Spring Brook +See 116 a ae 
& Ges o com % prota 16 13 atheodd ater Service 6% pref......- *} 683 86 Partic units. ...---....-..--. 18%) 19% 
Penn ae fe Bee Co ef... ee 34 37 ||Scranton Transit common-.--_._- 1] 15¢ __..|| Washington Wat Pow 6% pref..*) 100 101 
Penna Goat Elec Gorn $1 “3 6 8 ||Seattle Gas common......-.-..- ° \% 34|| West Ohio Gas com.___..... ..- 1% 1% 
Olass A.....--------<---<-- 4 %ll ist preferred......-... 100} 13 141%4|| West Penn Elec Oo class A.... : 105 1 
Pennsylvania  Naety ae Pa 109 ented seed preferred -.-......---- 6 613 14%4|| 7% cum preferred......... 112 113 
Pennsylvania Pow & “a 112%; 113 Ave RR Cop (N Y)....* 3 4 6% cum ferred........- 104%; 106 
preferred. ...-.---------- | 110 111 ry & 3d Sts Ry—See Phila R T “S; o— ‘ower Oo com..-_._- bd 25 
preferred _.-...--------.- 104 105 same Ss Water! PP atdese+acwe’ ° 7 8 referred .-......... 117%} 118 
Pennsylvania State Water. pref_*| 1(¢ 108 |/Shawi Water & Power... <6 10%| 11 west Ph a Pass—See Phila R T 
Pennsylvania Telephone Co— a ey ‘oO Valley Water pref_.100} 100 ___.|| West Texas Utilities $6 pref...._ 100%} 101% 
$2.50 preferred . ~----9| 5834] ~...|/Sierra Pac Elec 6% ape BR ~___|| West Va Water Serv 6% pref___*| 101 104 
vania Water & Power__- elt int 57 ‘||Sierra aero Pow common... hs 19 % 20% "= Lt & Tel com. ....... ah {8c 84c 
egecegocceccecce Las ae lida ed PAS (  SeelPeeepetgapeanae Sagi 27 
Pennies Gas & Fuel Corp-..----- lj} 25 30 |/Sioux ‘City Gas & Electric.....25] 13 1414,| Western Massachusetts Oos....*) 26 27 " 
Peoples G L & O (Chic) ---.-.- 106 36%! 37 $7 OS SET 1 105%/|| Western N Y Water pref_.. ..__* 7 13 
Peoples Light & Power Ov A... 1% 154|South’ Bay Consol Wat 6%  pf-100 2 Western Pub Serv $1.50 pref_-_-*| 16 18 
Common class B......------ 1 1% 1%| Sou Carolina El & Gas7% pt_- __-_| ____|| Western Union Telegraph.. 100} 20%] 20% 
on aah once cocccoceceeccoes- f 103 108 |jSouth Carolina Power 6% pref..*| 8&6 89 || Westmoreland Water pref_..._- * §6©70 78 
$3 pr bi pin anew ee 22%} 23 |iSoutm Pittsburgn Water— Wheeling Bridge_........... 190 105 ail 
Peoples Water & Goat? pref..100) 91 95 6% oreferred.........--.- 100/a 105 _...|| Wheeling Elec 6% pref _-_-_ 112 114 
Peeria Water Works Barts 2° 101 _..-|| 7% preferred............. a 115 __..|| Williamsport Water pref......- *| 102 pee 
Phila City Pase—See Phila R T | 444 % preferred. ......--.- 00) 107 _...|| Winnipeg Elec class A_........ er 1. 1.05 
adel Co com-..-..------ 53 6 Sogehensters Telephone vom.__* 12 14 Si Wandncn séeeednawccens ir 1.00 Bye 
preferred. .---.----------. 79 813 00 beer ——_ eer 25) 21 23 ferred -...---.-.-.-.-. 100jr_ 7 eee 
cum preferred. .....---- 50/42 43 ern ¥ Atlantic Teleg (gu).25| 17 19% dg Electric Power— 
oon ae ene-o---e-= 85 85{||South Oalif Edison common...25/ 27 27 6% pret (1897 series)_.....100) 119 a 
egheny Traction---.-.---- 50 % 1 535% preferred series 0... .- 5} 29%| 297 ee 20; 9% 9 
big «en ececene 50 1 3 6% erred series B......- 25; 30% 303 4%% MUGE. scocenheoes 100} 101%] 102 
Gensalideted Sse cence 50 2 -...|| Original Siibbenecccce 25} 46 47 %|| Wise Hydro-Elec 6% pref_-..100] 33 35 
al ot & Plenaea t5% Rey 100} 116 117 {||Southern Calif Gas Co— Wisc Michigan Pow 4}4% pf_100) 104 105 
Podural St & al...25 1 8% preferred series A___.__- 25, 34 35 || Wisconsin Pow & Lt 6% pref_100} 110%) __-- 
Menongabela Lt © Pow...50 60 aieied cum oreferred_..-_...-- 2h 34 34%|| 7% preferred..........-.. 199 115 116% 
Mono St Ry.---.---. 23 25% ms %.. Calif Water pret bao alae 25 26 26 % || Wisconsin Pub Ser Corp 7% pf 110 111 
Phila & Darby—See Phila R T Southern Canada Power--.-.-.. 10 10 preferred........... 100 105 106 
Phila & Graye—See Phila R T = Southern Ool Pow com wr peneg 35 6% preferred. ....-....... 00} 107%| 108% 
Philadel Elec Oo com..-.-. 30%) 31 Preferred. .-..------.--.-- 60 65 ||Wolverine Power Oo_......... 5 1 1% 
| bila Blec Power 8% pref_..-- ” 2 5 13136 133% sree cum igs Preterred we 00} 103 104 York (Pe) ey allways pret=-----50 18 33° 
Southern Nat Gas com......7}4 14 $5 13ll York corecenerena==1 27%| 28% 
* Without par value. ~ Trading discontinued in these issues, and |while saleable, the | would be based u - Trans. Corp. preferred stock 
and the consel. 3-09 bonds as shown in the ace plan. a Oalled for redem m, see page 111. p Plat price price. k Last sale. n Nominai. 
‘¢ Canadian price ew steck. z Ex-di 








Under the heading 


under the previous three headin 
case of stocks, however, we put “Textile Manufacturing, 
‘‘Title Guarantee and Safe Deposit Companies” 
‘Industrial and Miscellaneous.” 





“Industrial and Miscellaneous Securities” 
gs, namely “Railroads” ‘‘Investing Companies 
” “Insurance,” “Mining, 


we include all issues which do not appear 


under separate heads, 


NOTICE—All bond prices are “and interest” except where marked “f” and incom- and defaulted bonds 


Quotations for all securities are as near as possible for the closing day of the m« month preceding the date of issue 


” and “Public Utilities.” 
” “Real Estate and Land,” 
then follow with the rest of the 


In the 



























































Bonds Bid | Ask Bonds Bid | Ask | Bonds | Bia | Ask 
INDUSTRIAL AND Bethlehem Steel pOsioutas 8 8 Co, Ltd— 
MISCELLAN DUS BONDS debentures (Concluded)— | Gen mtge 6s w s 1954____- JuxJ, 62%] _~--- 
Abitibi Power & Paper— 2.15% due Mar | 1947---.-.. 101%\ 102}4!!Colo Fuei & Iron af 58 1943- 3 F&A 106%} 107 
lst M 5s 1953 ser A..-.--- J&DIS 45%) 46% 2.30% due Mar 1 1948-.... 102 102 %| Income 5s 1970__...... Aprt 80 81 

Certificates of deposit ----- if 43 44 2.45% due Mar : 1949_.... 102 103% um iver one S 

Acadia Sugar Ref 4s 1955.A&O} 70 72 2.60% due Mar 1 1950..... 103 104° || __ Income deb 2s Oct 1950_-....-- Sf 65 10 
General 6s 1954_...-- 69% 71 ||Blaw-Knox Co— er Ey | River Paper Mills— 

Adams Express— lst mortgage 344s 1950....F&A| 100%) 102 |, 68 to 1946---....._._._. oOo} 99 omeié 
See 1 Investing companies Blethen Corp (Seattle) — Oum ine 5s April 1967...._... f 40 

Aeolian Co 68 1944..-..----- J&J} 95 ovvdl Sl odadkponceones 103 -.--|/Commercial Mackay Corp—See 

Packg & Prov 5s 1945.J&D} 62 eoes el Donovan Lumber Mills Public Utility Bonds . 

n Times-!’ress ee 6s '45 AxO 100 eisai 1 DR ee nena F&A| 65 ..--}/Connor Lumb «& Land 6s °41 Mn} 70 mdb 
py oe, By-Prod 68 1955. ..J& 97 .---||Bloo n Limestone Corp— Consol Biscuit jet 540 B‘46 Mas tn. chee 
Aipbome lis 68 (w-s) 1355 J&DIS 35 ..--|| 48 Ap 1953 tui ~ ee SET f 64 7% let § seer O 1946....... I& 101% odinid 

Bc cibanemnal J&DIf 24 29 ||Boston Wharf Ist 40 194 1941. Ako 100 Rett < 2 ted Cement Corp— 
Alben Pert Wrapping Corp— Bowater’s Newtoun Pulp & nay inc Gs 1960......... 98%; 100 
i coll tr 6s 1046 ean A&O| 40 56 Pipe pi pills Ist 44s re ie &J\ir 85 88 Oum ine 6% notes 1950... F&A 83 mene 
6s assented w w 1948...A&0) 46 55 EE atieieaeatil at nese “ened Consolidesed Cigar Corp— 
une Weng! CS 2 RI SS 30 ..--|| Bowser (3 F) 78 1944._--_-_- M&N| 64%! 67 Ee Co di atic 10034} 101 
Alberta Pacific Grain 68 1946 J&J| 68 sued n66'56.J&Df 30%) 32 anol eer (Ill) 56 19: 100 ene 
Al Steel C ue Brit Col ers 5s 1953_---J&D 69 71 Somsctidased Of deb3%s'51J&D} 105%) 105 

nv Se ser A 1948...--- Ni 72 75 || British Columbia Pulp & Pa Consol Payer Corp 54s 1961_J&J| 45 46 

Allied St’s Corp deb 4%s°50_A&0O/} 103 1 BN een dl tien craietl &N 60 63 ||Consol Press 6}4s 1949_..-- J&D}. 4° 46 
ture 4s 1951___-- &A! 103 103%|| Gensf 7s 1950__...----- &NIS 69 72 ||\Consol Textile ist se 1941__JaD 8 8 
Allis-Chalmers s f deb 48 '52.M&8; 106 106\4||Bklyn Serv Station 54s °46.J&D) 35 39 cates of d Spee 5 8 8 
pine Montan Steel Corp— Brown 1 Indus 6 4s’ f 24 ..---||_, Cum conv inc 5s 19 53----M&N/ 15 17 
ist sf 7s 1955.....-.---- M&sif 20 .---||Brown Co ist 54s 1946..--A&O)f 42 43 ||Consolidated W. 
Amer Airlines deb 44s 1941_J&J| 496 ~---|| 1st 5 950 ser B._---- M&Sif 41%| 43 lst non-cum inc 6s {O27 gas 8 coco 
Amer Dept St's (Pa) 48 '48._J&DIf 50 Bruck silk M Ltd 6%s °45.M&N| 67 70 ||Consolidation Coal Co— 
Amer Dept St’s (Del) 68 °47_J&DIf 60 aii t Paper 6s A1942....M&N| 99}4| 101 Sink fund 5s July 1 1 5&3} 73 76% 
Amer Fruit Growers 58 1950.F&A| -...-| 75 st 6s series B 1948_.-_-- J&xJ| 99 _...||Consumers Oo (Ill) 5s --J&J| 76 78 
American I G Chem Corp— Budd (K G) Mfg 6s 941_F&A! 99%] 100 & 
Conv deb 548 1949.-.-. M&N| 104%] 104}4/|Buffalo Gen Laundr 6s'41.J&D) 30 35 CSP ecccmanceganccenaes f 16 eons 
American international Corp— Bullock's Inc (Los es) — Cont’! Invest Bond Corp 3-56'53.| 85 ---- 
See Investing Companies 4% notes ser E to 1 L_M&N 101 ....||Cont’l Invest Deb Corp 4-68 '53.-| 63 ---- 
Amer La France & F 4% notes ser F 1946....M&N)| 101 101 % ||Continental Oil— 
54% % notes iitetehne &DIf 57 58}4'|Burmeister & Wain (Copenhagen; Conv deb 2%s 1948_._._ J&D| 105 105% 
Am & Stone 548 5177 Mas 97%| ..--||_ 15-yrsfextl 6s 1940__...- &If 15 -~.-||Continental Koll & Sveel Fdy— 
Am Mach & Metals 4s 1943._J&J| 61 64 ||Burns Bros deb 5e A 1961..M&8| 31 32 Ist M conv sf fs 1950 . J&D| 10134] 102% 
can Nat Co (Ohio)— Burns & Co Ltd Istsf5e1958J&J| 36 38 ||Coplay Cement Mfg 6s 41.._A&0O| 91 sate 
Extended 6s stpd 1943....J&J|f 12 16 ||Bush Term Ist 4s 1952_-.-.- A 68%| 7134||Cosden Petroleum conv 5e ‘47 J&J|_. 57 59 
nd 68 1951....-. Sif 7 ----|] Cons g 56 Jan 1955.....-- J 36 aii Cosgrove Meehan Coal 6 '%s 1945 |f _ 44 7 
Am Tobacco deb 4s 1951-.--F&A 115%| ----||_ Bldg Ist 5s stamped 1960 es 63 68 14 ||Crane Co 2s s f debs 19 -A&O 10144; 10 
Debenture 6s 1944. _....- &O} 118 ..--|| Byers Mach aqpine SOs. Dated toe 26 _...||Credit Foncier Franco-Oanad 
Founders ee Byrndum Corp ext to Jan 15 atte 102 apcclls Uiibasesinseibiabecane M«&s| 60 62 
Conf s f deb 244-58 1950...J&J| 106 106% ee Timber ist 6s '3 f 24 27 «+||\Credit Service— vest Cos 
Am Wire Fabrics ist 7s '42..-M&8| 93 cone ers Crowley Milner 5 ss 1946..M&N| _79 81 
Wri per et rien 3-58 1955...--.-- D| 26%) 27 ||Orucible Steel 414s A 1948__F&A'2 1044) 10436 
Oonv 6s 1961.......- Aprif 73 75 ton Mills ist 6s '40_J&J 76 79 3%s sf debs 1955_______ JI& 9934 ccce 
Ames-Holden Tire & Rubber— Soir Group ap erp 5348 1956 M&N| 10214] 10344|/Cuban Tobacco 5s 1944__._J&D 53% 54 
2d mtge inc Lt. Sam 11943._.M&8f 70 «wee Sugar— Oudahy Packing 3 A '55-M&8 101% 102% 
Anaconda Cop Uo-- 78 of t.1942f 8% .---||.. Conv s f deb 4s 1 50. - --M&8, 98% 99 
Sink tund deo D4 4s TORT _A&O} 105%} 106 ||Campbell River . Timb "41.J&J, 125 .---||Curtis Publish deb 3s 1955_.A&O, 99 99% 
Anglo-Chilean Cons Nitrate— Campbell tion Dairyland ue— 
8 f inc deb 4}4-5e 1967....3&J| 31 ...-|| Equip trust 44s to 1946._M&S| 100 ----|| Certifs 6s May 1 1944........ f 103 ecce 
Anthony Equip trust 4s to 1951..-.J&J| 99 _...|| Certifs 5s May 1 1945_.__..__ f 100 amelie 
lst st ~ a Fran) 1942 J&D} 97 ..--||Canada Bread 6s 1941... -_. &A!| 70 ..--|| Certifs 5s May 1 1946........ Jt 97 nals 
Ist sf & Los Ang) 1 1942..J&D| 97 ....||Can Cement Ist 4 4 foser A Sl M&N| 70 -._-|| Certifs 58 May 1 1947......__ f 96 ime 
Antilla Sugar Esta Canada Paper Co 941...J&D) 75 ----|| Certifs 5s May 1 1948........ S 95 while 
ipeome deb 6s 1951  (w-s)-J&J\f ll 12% ais 1942-1945.......... &D| 67 ....|| Certifs 5s May 1 1949_....... Jt 94 atte 
A-NY & B-NY Realization— Gant ML cenabodeosend J&D| 68 70 Certifs 5s May 1 1950___.____ f 94 mo sel 
Se, 1955.......-----.--- M&s\f 2834} 30 |/Canada 8S Li . Davidson Biscuit 54s A 45 A&0/ _----| 102% 
Armour ac Co of Detaware— lst & gen 58 1957__._----- &J| 61 63 ||Davidson-Boutell 5s 1946_..J&D| 100 Bs 
ue dao 4s ser B 1955_F&A| 105%] 106 n Bakeries 6448 °45.M&8S| 69 72 |\|De pardsiaben < Cou Coro 
serice O 1957..3&J3| 106%! 10614||Canadian Oanners Li "5IM&N| 65 67 Ist 195 7_-Ann u\f 28 30 
ty Print Canadian International Paper— Deep flock Ole 7s 1937 A &S\f 4834) 49% 
lst 5s Feb 1 192 4&0 80 81 Ist M 6s 1949__.._..._.- J&I} 83 84 ||Deerfield Glassine Ist 58 Mar °50.\f 50 ae 
Arundel Bond Corp 3-5s Dec 1 ° 85 ..--||\Can Locomotive 6s July 1953....| 49 oove 1939..... J&D)| 52 wines 
Arunde! Db %b Corp 4-68 1 Dec 1 53° 48 ....-||/Canadian National steametip Delaware ucts— 
Associa Mtge Dec1'53} 49 51 25-yr guar 5s 1955_ M&S) 95%! 96 2nd income 6s Mar Mar 1946....... 30 — 
Atlanta Laundries— Can Pow & Pap Inv 58 1958_F&A| 51 53 «|'Detroit Vity Ice & Fuel— 
1st lien 48 1952_.......... &I) 75 ..-.| Canadian Vickers 6s Aug 1 1947.| 36 38 ba eee 86 enw 
Ati Gulf & W Indies 8S — ° Carlisle Lumber 6s 1945....---- 98 _.-.||Detroit G Bae 104s If + eece 
Coll tr g 58 Jan 1 1959....J&3| 75%); 76 ns Detroit Har ty at 6s * ait ae nents 
Atlantic Ice Mfg 68 1945....F&A) 55 60 Cum inc 7s 4 5 ||Detroit Times 6s +444 to 43 M&8,0 100 to) 99 
Atlantic 3s debs 1953..M&S/ 105%} 106%|/Oarrier Crp oav 4481948 A&0; 93% 95%|| Deutsche Rentenban 
Atl Rof ist sf481951_.M&N| 69 ----||Cart ble Farm Ln sf 6s Oct 15760 A&OI15IS 24%) ---. 
Atias [mperia! Diesel Engine— Ist s f 6348 A 1942_______ Mesif 3 elec I fy 22 erees 
6% conv notes 1945. __._- &S8} 102 ----|}_ Ist n-cincome 5s Apr 1951..--.|f 10 ~~~" ||Dickey (W 8) Olay Co— 
Atlas Pipeline Corp 68 1945._.M&Nif 30 citebd Corp inc 6s 1949....N-&8) 35 ----||__ Cum inc 58 (ex-stk) Noy 1 1949} 104 106 
Gen conv 6s 1950_...... M&Nif 3 Celanese Corp of America— Dickinson (Alb’t) 6 4 1935_J&Df 10 init 
Auburn Automobile — 38 (debentures cael F&A) 99%| 99%||Distribution Term Warehouse— 
Conv deb 4% 1 Pe J&I/f 45 ental tex Corp— pe linccineddeetinchtiedieeant A&O| 35 40 
rY utocar Oo 7s 1947...M&N| 106 ....|| Debenture 4s ww 1947 F&A} 88%) 89 Coa! Ist 4 o oar A 53-88 70 72 
(B P) & Sous $e w wd73&D 101 104 ||Central Coal & e— . Betial 3 o 1040 Dihecase A& 69%] 71% 
Without warrante............ 100 101 Non-cum inc 4s B “mer 60 ....|| Dominio & Coal 6s 1955- 75 ies 
Baldwin Locometive Works— Cepeeal © a oo Dominion Tar & Chemi 
Mtge 66 1950........... 126 126%4||_ Gen mtge 56 1941_..__-- 90 94 Deb 48 om. A 951.-.-M&N 67 ‘etait 
Balt Steam 6s 1942_-F&A; 70 ease Central I ce & deat 6s 1938_ Mee *e 8 _...|}Dom m Woolens ors 68 °53_J&J| 66 68 
Baragua Sugar Estates— Central Ry Term & Cold Storage Pap 4-48 '56--Fea 53%} 56 
Cum inc deb 68 1947..--- J& 50 54 I &OWF 12 niet 10-yr 56 % notes 194 &J| 52 54 
Barber & 4s 1945____. J&D) 95 100 ||Central Steel ist 88 1941._.M&N| 106%] ~-..||/Dow cal 24s debs 50 M&S} 104 104% 
Bates Valve Bag 68 1942__..F& 9944} -.-.||Certain-teed Prod 5 5¥4s 1948 M&s| 86 86%|| Serial “debent tures— 
Battl Sanitari Oespedes Sugar 7 %s 193' 7 Mas aoe 5 0 rt gg on iD SE 100 a 
lst sf 4%s A 1954____-__- J&J) 43 46 ||Champion Pap Corp 6 be 4 °45__P& 97 wie 0.65 > . etter 100 Sibi 
Ba Tool ext 5s °41-_M&S/f 65 75 ||\Champion Paper bre Co— 0.90 isepe DWE ea thea 100 sake 
Bayway Terminal 2nd inc --\f 28 31 4i§¢ sfdeb P50 35 5 inoue) M&S 106 107 1.15% Sept 1 1944._....2.. 100 oitien 
Mills 1st 56 1950..... Jas 25 28 ssf deb ‘50 "38 issue). M&S} 103 105 1.40% Sept 1 1945......... 101 ‘idle 
Bedford Pulp & Paper 645 99 ----||Ohateangay lroa— 160% Sept 1 1946......__- 101 —_ 
Beech Creek C & C 5s of gad SoG wnee Railroad bonds 1.75% Sept 1 1947__._____- 101 eine 
Bendix Home Appliances— Onan Bros 5s ex-w ds 037_-M&N f 15 oth 1.90% Sept 1 1948_...._-_. Dt” Geee 
5% conv debs 1944-..-.... M&N 88 91 5s with stock 1937__._._- M&Nif 15 ened 2.00% Sept 1 1949......... 101% eece 
Bethienem Fdy & Ma§s‘°44.A&0| 91 94 ||Oheaap’ke-CampOorp4 Ks'47J &J\a 105 se 2° 05% Sept 1 1950......... 102 — 
Bethlehem: Stee] Co— Chicago Daily News— Dryden Paper 6s 1949...... Faa 65 68 
Purch money 6s 1998. ..Q- -Feb| 154%] 157 3%s%8 f debs 1950_....-... A&O} 106% 10744 Dufferin Paving & Stone— 
Bethlehem Steel Ohic Grain Corp 3-58 1952.._A&Of 35 3 Deb loonie 2 >) eee Jan} 28 29% 
4\%s to 1941____._.-..-.- J&J|} 100 ....||Chic Molded Prod 58 1949 A&O| 92 96 ||Du Mont (Aiea B) Laboratories— 
15-yr sfcony 3 }4s debs "52 A&O} 106 107 ||Chicago Produce District Dt adiieanues Nig 45 52 
Cons mtge 3 (s ser F 1959_J&J|} 106 107% lst cum inc 5s (w-s) [3.F&A 117 es — Du ~y Ay, 1955... 65 analy 
Cons mtge 3s ser G 1960. i. 104 ..--||Chicago Stk Yards 5s 1961._A&O/} 103 104%||D 
Cons mtge 3isser H'65.-F&A/ 105 106 ||Childs Co deb 5s 1943_____. A&O| 34 34% nit convidebs 1949." — M&S; 10634) 108% 
d t Chilean Nitrate & Iodine Sales t iste 8 1947..M& 81 pines 
.50% due Mar 1 1941...../ 100 osud Corp inc 5s 1968_...-.. -J&D 57 59 ate Car Co Ltd 6s 1952.J&J| 73 76 

d due D Eilsanen 100 34 ..-.||Oities t 58 52_A&N 68 __-.||Eastern Oorp 5s 1953_...-. J 90 91 

1.25% due Mar 1 1943..... 100 100 %||Oity Ice (Kansas) 6s 1 see 40 ~~~"||Eastern Dairies 68 1949...-M&N| 51 eseo 

1, ue Mar 1 1944. .... 100 % oon oy Savings Ba Eastern Mfg 7s ser A 1938..J&D\f 105 auee 

1.75% due Mar 1 1945..... 101 canal udapest 7s 1953........ 3 aan 

2.00% due Mar 1 1946....-| 101 _..--||Cleve Tractor conv 5s 1945. arcs 93%| 93% 
Climax Engineering $5 3946 50 ooee 
Colonial Colliery 6s 1954...M \% 
a Called for redemption, see page 111. b Basis. Sf This price includes accrued interest. k Last sale. n Nominal. r Canadian price. 


* Ex $150 per bond distribution. 
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NOTICE—All bond prices are “and interest” except 
Quotations for all eacuritios ate as uoar se possible for the closing day of the month preceding the date of issue 
Bonds Bid | Ask Bonds | Bia | Ask | Bonds | Bia | Ask 
—__—_—| 
Easterp Racing Assn 5s 1945....| 97 100 Hearst Publica 6 sto1947_M&N} 99%| 100%||Leonard Tietz—Se Tiets 
m Paper ist 548 1943-M&N| 86 88 ay Potwehenmn deb 5s ‘BAe 95 eal Leipzig Trade Fair '}s 1953. sean'y 24 tion 
Auto-Lite deb 48 1952 F&Ala 104%)  _..- Helwedanc ‘oal Min Ist 5s '58_A& 94 _...-|/-4bby McNeil & iper— 
is debentures 1950..J&D 15 101%] 101%||Heywood-Wakefield 5e 1946 J& 8734] ..-.i|, Jet —y AER 8 f 4s 1955.._... Shad 106 | 106% 
Com it | eeawedines 75 ----||Hightstown Rug 648 w w ren 85 88 || Liberty ng 648 1 8 1944...M&S, 85 as 
Horn C rp— Hill Mfg Co ext 6s 1945.._.M&N| 100 je me ~t a re § fe p 1066.-480 122%} 123 
Coll s f 48 1956 ...--.--- J&D) 75 77 a Lape & Tuber Gs "48 ._J&Jia 100 _.-.-||, ,20ld bonds 58 1951 _-_... &A! 130%) 131% 
Em Gorp 2-3e 1945) 58 onus eto Mills 5s 1946 _J&J| 103%} 104% Lincoln-Boyle ice be 1947---A&O 52 ance 
Sheet & Tin Plate— Hee Sie & Oo 5-78 1944 ws.-A& 77 80 Lion Oil Ret deb 4 om 96 98 4 
conv s ft 6s 1943_..... A&O} 72 77 8 lst mtge 1944...A&0) 90% Q ||Loew's Inc debs f3 498 1946_F&A| 104%] 104% 
porium Capweil Corp— Hot = -Y County Coal 78 1942.M&Nif 21 eese 
Ist 48 1952_.......-. ----3&d 10536 aaa rot 194] Tee~emmagnes A&O|} 100 snail st ext'd 1956...... Nig 12%] --.. 
i nnanweanws J 101 aia os ee apa -..A&O| 102 al Los illard (P) Cog 7s 1064..440 122\%| 123 
Ernesto Breda 7s 1954--.-- F&Alf 35%) 37% 4s 947 ee A&O 102%} 103% ]}, 58, 1951----.--..___.__. &A) 128 | 129 
* European Mtge & Invest ome Serv 6s 1957....A&O; 70 75 ukens Stee) 5s extend 1955 M&N/ 94 96 
Ist lien 7 }48 1968 ser ob. F&aly 17 .-..||Home Service ( . Ore) — Mackintosh-Hemphill §8'51-J&D| 130 os 
7348 income [icant _= ----||__ 1st coll 3-58 1950.......- A&O} 26 20 || Manistods Mat'ls 5s 955..-A&Olf 3%) -..- 
Ist lien 7s 1967 ser C...-- RSIf 17 _..-||Housing & Renity Improv— Mahon (R C) Co deb 5s '51_A&O! 100 aaah 
s income 1967_..........- % 2 =~I-||__ (Berlin) 1st 7s 1946.....- M&Nif 24 a Manati ugar Ist 7348 ‘42..A&O/f 58 re 
Everlastik Inc lst 78 1937.M&N;) 50 .---||Houston Vil Co of Texas— Ca tificates of Gopaett- ~- 555s IS 58 item 
Fairbanks Morse & Co— 448s f debs 1954____.... M&N| 101%} 102 lst « f 4s Feb 1 1957_..._ M 27 29% 
20-year 4s s c deb 1956...J&D} 104%] 105%||Hudson Coal ist 58 1962A-.J&D} 26%] 2734||/Manhattan Refcig 5 4 1941.J&J} 92 94 
Famous Players Canadian— Hudson River Day Line— Mansfeld Min & Sme 
Ist & coll M3 igs 1641-1942.J&D\r 99 .-..|| 8 f Ist mtge 6s 1946.-..-. J&J} 50 53 7s without warrants | 1.-M&Nif 25 35 
Ist & coll 4 fe J&D| 70 pares we =. mtge inc 6s Feb 1956-...... 11 15 ||Maple Leaf Milling— 
mers Nat Mtge Inst 7s '63A&0/f popes Oen 3-5 48 Le aes; AEE ee J&D} 50 52 
6s 1949..F&A! 69 pein mt i hieemned Jasif 3 _...||Marine Elev (Buff) ext 58 "52M&S/f 15 em 
Becrpommisame), $s | = /Sueereemiamen si, 5 | Meme re eee) | 
conv <wedl yr sf 7s 1963__.._...-- ccc: EE nececsodensoeneenass 
s f be 1949._.......- M&S; 84 86° ||Hungarian-Italian Bank Ltd— Matthtessen Ist 434s or llnoe 65 70 
Co of Calif Bs 1946-.J&D' 99%) ___-_|| Sinking fund 7%s 1963...A&0lf 3 15 ||Matth 
Finance Co of Amer at Baltimore Hydr Press Brick 68 1944.-.A&O.f 1834] ----||, Extended 3-68 1945....-. Sia ...-| --.. 
4% notes 1947-...---.-- M&S) 102%| 103%/j|H)erade Food |’ roducts Corp— Meo"! Prontenne Oik-- 
Finland esidential Mtge Bank— Ist & ref 6s Jan 1949 A.--AxO 70 73 mate & coll4eA 1940... A&O}] ..--| 75 
Firestone T & Ru p3340%48..A&O 1933 103 ||11 Progresso Italo Amer ONE sa i 74 ee Ge stamped 1048 Faa| 73%) 77 
ne u 8°48_. o-AmerPub— {| ~| ~~ ||, _68 stamped 1948--_._.. 
First Kobemian Glass Works— Debenture 6481943 ww..A&O; 82 ad eee Ltd, 4s 10652389 68 70 
lst secured 7s 1957..-.---- J&IIS 25 --..||Il) Car & Equip 5s 1948..... I&I 93 100 Stores Corp— 
Flour Mills of America Inc— Ileeder Stecl wiige 68 1948__ F&A'fk 3014] Dec 19 ma 8 f debs 1955......-. A&O} 105%} 105% 
Conv g 64% potes 1946480 f 28 30 || independent Hrewing ( Gs *65.J&JI} 112 wadiiel 6sson & Robbins t 
Follansbee Bros 5s 1947... - - J&DIF 36 37 Indian Refini 1941.._| 100 105 r exnv deh 5s 1950. M&N} 103%] 104 
Fontenelle Brew 5s ww 1947-J&J|_ 65 pie lodiane Ice & ~ ood 1? M&N 82 aauid Men (Tha) Corp— 
Francisco Sugar @s 1956....M&N/ 3714) 39 d Limestone inc 6s 1952. M&NIf 2 3 Ist mtge 4}4s 1 195§-.---.Ma& 10444] 105% 
Co Coal Co 7s ws'49J&J| 50 53 » '~ lien s f 6s 1942... _- M&N| 46 50 Mempniec Commerci 
Deb Corp *63.J&D) 4934] _-_--||(ndianapolis Motor pecdwer Appeal 4}ss 1952....... Mas} 103 105% 
Frenc! nN Oe att ‘sb Lipte tae oe rh fustrial Acceptance 48 1082 JAI] 5S 62°~ Mercene Dap | 
' at a 
H ©) Coke 5s to 1944-J&3|> 3 25 % Ind Br’nholst 6s Oct °54_An Apr.|f 94 9634|| Ea tr 5s 194f-1942__ J&DID 1.40) 1.10 
way (R obt) inceme noter 68 197.|f 60 68 |iInland Car Lines 5s 1944__..__.- 88 _._.|| Bq tr 44s 1941-1945____- J&DI> 1.70) 1.25 
air Canada) 6s 1956__....---- 75 85 | Inland Steel Co— Eq tr 2s 1941-1946_...A&Olb 1.75 1.25% 
Cleve Cartons 4-4}4s.-..-_.-. 35 ae lst mtge 3s ser F 1961....A&O} 107 107% |Merchants (Distilling Corp— 
Galveston Wharf Co— Inspwacien Consolidated Cop 5% conv deb 1947... ... M&S 43 53 
Ref 5 }4s series 4 1951....J&D/a 100 ae lst mtge conv 4s 1952_- PSO 100%| 100% |Merchants Ice & Cold Storage— 
Ref 5 cane 1954...-J&J\q 102 ~~" "| Inter City Baking 544s 1948_J&J, 72 _._. |. 18t 6448 1943-49_.....__- A&O|; 83%) --.. 
Genera! re Interlake Lron Cor Mercury Mills Ltd 5}48"53.M&Nif 60 one 
lst mt vet B46 10 7 ser A_J&Jla 105 ...-||. Conv debs f 4s. 947.... A&O} 975%) 98 | Mersey Paper Ltd 58 1957..J&D/ 68 ecco 
General Electric ( Semen) International Match Corp— Gen s f 6s ser A 1949...._ 8s} 70 eeee 
fund deb 7s 1 b-- ST 25 40 Deb sf 5s 1947 ------M&Nif 1% 1% Messenger © deb 4 ks 51 J&J 89 92 
Deb ojgs 1940... -------~ Dif 25 37 Certificates of deposit... _. a <2 aa ropomee ce 7s 10s. Jas 55 aw 
Deb sf 6s 1948_.......-. MAN f 25%|  --.-|| Conv deb de 1941..... J&J15if 1% 1% |Miag Mill Mach'y 7s 1956..J&D|f 25 ince 
General Finance— Certificates of of deport eee fy 12 Pie iddle States Petro] 6 iss 1546 102 102% 
See Investing Compa (nternat Mercantile Marine— Miller & Hart Ine Geb se ‘43 J&J| 77 nae 
Gen Kayon deb 6s Or w ct J&LIF 65 72 ist M coll trust 68 1941..A&0O|} 69%} 71%||Milton Mfg Co 6s 1952_._..M&N| 77 Seue 
Gen St] Cant Ist 54s'49wwJ&JP 88%} 89%||\Totermationa!l Paper— Minnesota & Ontario Paper Co— 
lst & refs f 5s 1947 ser A__J&J} 102%] 103 Ist 60 series A 1935... .. A&O!S 45%) 46 
‘dieser A 1952 a Ce A&U] 69 _..-|| Ist & refef 5sser B 1947. J&J| 102%} 103 Ist 6s series A 1945... .. A&O!S 45%) 45% 
Georgia Mariic ist 681950._M&Ni 85 _---||. Ref mize 6s 1955 ser A___M&sS} 103%] 104 lst 6s serice B 1948__. | S&F 454%) 45% 
lack-Barklow Co 68 1950-F&A 102% _...|| internat Pow & Pap o of Nfld lst 6s series C 1950_____ MA&NIS 45% 45% 
German Avlapuc Cable 78 1945. If 32 pai? lst M 5s 1968_.._...__-_- I& 66 69 5-yr 6% notes 1931___. war t 10% ll 
German Bidg & L'd Bk 648 1948|f 24 ~___||_ let 448 1968.......___- 3a) 67 _.-.||Missionary Sisters (Wa 
Glen Alden Coa! M sf 4s ‘65M&S> 80% 81 [aterstace Deb Jeb Corp 3-5e Jan1°55} 50 ----||,, Hi) Ist ref 34-48 1951 A&O 99%) -... 
Globe Industrial Loan— deb 78 "32/f 25 coed Mobews Rubber ext 58 1948A4&O0| 9335) ~.-- 
See Investing Companies iron Ol Cit; Gity- Ohl fa River Corp— oirs Ltd lst s f 68 1953_...J&J| 48 50 
Globe Wernicke 68 Oct 1 44_J&J 98 ioe ity ser 6s Dec 1 “48-F&A f 22 — Moly bdenuin Corp of Amer— 
Gobel (Adolf) Inc— Ohio Riv ser6s Deel 48 F&A'S 8 ~~~ "|| 6% notes 1942_..___.___. J&D} 100%] 102% 
Conv deb 4s ser A 1941_M&S} 60 65 prea < City Sand & Gr Ge *40..J&Df 12 __..||Monon Coal—See Chic Ind & L/Ry. 
Gose Hope St & Ir Wks (Germ'y) chini 7s 1942__..J&Dir 33 _...|)/Monong Riv Cons Coal & Coke— 
7s Uct 15 1945...A&Ol15/l¢ 29 30 Seoobe (F re) 54% dividend Ist 68 1949._........... A&OQ| 127 wens 
Goodrich B F) 4s 1956--.J&D} 106%| _---|| motes 1942... _...... J&D) 80 85 ||Monroe Coal Mining 68 '47..F&A| 9634) --.. 
Gotham Silk Hosiery— me & Clearfield Coa) & Iron Montreal Cotton deb 58 '43.M&N 68 deen 
8 f deb 5s w w 1946___.-_- M&s| 75 80 Indiana Co Ist sf581950..J&J| 97 ....||Montreal Docks 68 *48.F&A/fr 40 44 
Granby Consol Min & 8m 581942} 97 100 Jones & Laughlin Steel— Morris Plan Cor 
Grand Rapids Motor — mtge 4 acs ser A 2198)--Mas 104 96 105 See Investing C 
Cum inc 7s 1962 w s...-M&S/f 96 100 met of Comm 6 67 = -SRS oe Mortgage Bond Co (Md 
Grand Rapids Seema Corp— Kansas Pipe Line & Gasa—- + § + #3#;| ~~ *| & be Dec] 1953_..-..-...--... 99 sient 
6a extended 1942... ..... J&J} 100 102 let Se ceries A ww 1962_.-JéJ 100 101 | Mortbon Corp— 
d Rapids StoresEquipt Co— Karstadt Gradolph) Inc— Coll B 2-5s ser 2 1946 _.J&D 89 uae 
ebentures 5s 1949...... F&A; 80 83 6s Ctfs of dep w w stpd 1943__.if 20 ----|} Qoll C 2}4-5sser3 1951..J&D} 69 ease 
d Trunk Warehouse & Gs stamped d (bar $925) 1943____lf 16 ery Coll D_2%-5s ser 41956. J&D 69 otee 
Cold Storage Ist 3s 1958.. A&O 30 _...|].. 68 w arr (per $925) 1943__lf 16 ~~~" ||Mosinee Pap Mills lst 58'51_A&O| 8134) -.-.- 
Granite ne Fig poe Keith | iB F) «wht | 1946...M&S} 102%] 103 ||Motor Transit inc 648 1952.J&J| 60 62 
Cum inc as M&s\f 79 83 ||Kelsey eye | Wh'l Ist 6s "48_J&J| 100 _...|)/Munising Paper 5s 1947___.. J&J} 100%) ---. 
Graton & Knight 4%s '51--J&D/ 101 eencll ee Bnbhietsecces &J} 100%} —...||/Munson sesamebip Line— 
Great rit ean Co Ltd— Kentucky Kock Asphalt— Secured 68 1937_.........J&J|f 35%} ---.. 
ain! RIK eee A&OlMS 65 67 3% -6kKs a 43 anus Deb 6s Jan. 1 1937 ww ASO! 2 Saba 
anning Co— ee Cons Coke 58 1959..J&J| 97%) -... Certificates of d Ps ---- 
Cum income 1-58 19. =33°gnd 44%| 46%/||Keyes Fibre ar Namm (&A I) & Sons i947Faa ee<cl <ece 
Grigsby-Grunow conv 6s ‘36 M&S/f Bo: Ist 6e {oso ahaa M&Nib 95to} 80 || Nassau (Ger)! gocheek Ghys1938/f 24 Seno 
Groc 8t's Prod conv 68 1945.J&D} 56 63 || Kingston Elevator Ist 66 ‘50 M&Nir 101 _...||National Bondhold 
States Le ma i 2 1961_A&0/| 104 104% Knudsen Cream 7 bys ‘50 M&M 95 aul Conerel a1 Funding—" 5 
iw ee | ee hd ert tt tt ease 
clat Loe (wr aw A 1949....M&N{ 43 | 50 Koholyt Corp 648 1043. Masi¢ 25°) 7777 National © Cenéral Savings Beak -|’ 
Koppers Co 48 1951....... M 103%} 104 Hungary) 7 4s 9 oy is Faals 3 bee 
Ks 1948 os Reale ee ca ES 68 _— n— Natl Consol Bond ~5s 1953.) 85 pee 
Hale & Kilburn 6s '39stmp.-J&D|f 92) ~~ 77 I|__ 10-yr 3s coll trust 1950...M&S8} 104%} ~...||Nat Container deb 53 5s 32a 103 %| 10 
Hamilton Lby- trod Coke Ovens. Kreuger & Toll— Nat Dairy Prod 3%5s w w'51 ee sadness 
lstsf 5sser A 1955______ &N 69 70 $e uniform ctfs of 1959_.__ 3 ol Debenture 3s 1960_..-- BED 103 104 
Gen sinking fund 6s i986 ARO 63 66 ||La France Textile let "42.J&Dif 24 26 Serial debent 
Hamilton Cotton 4s 1950_F&A/ 70 __--}|/Lake mate Belt & Nut— 0.375% June 1 1941__.-.... 100 100 
Hamilto — >, LAA --M&8/ 100 101 5-68 A ot D Fionbann ees J&J 75 — 0.50% Dec. 1 1941_......-. 100 100 
Hammond Standis Lake St John Power & Paper— 0.625% June 1 1942____.-.. 100 100 
lst extend s 3 68 s 1047-- AKO 18% ae Ist 5348 1961_._........- J&T aie te 0.25% 2700, 3 1968. .ancccce 100 100 
Hansa Steamship Li Debenture 5s 1961__-.-- AnA 49 Pans” 957 ® June 1 1943___....- 100 100 
10-yr 6s 1939 Ww W._--___- A&O} 70 phil Corp 3s A 1949. a3 acid .00 Dec. 1 19438_....--- 100 100 
Harborside Warehouses— Lautaro Ni 110% June 1 1944..____.. 100 100 
Non-cum inc 6s Jan 1973....-- 'f 47 ----]]. let mtge income 1975. , -J&Diy 28 29 120% Dec. 1 1944__.-_..- 100 100 
Harpen Mining Corp— Lehigh C & Nav e 100 ieee 1.30 June 1 1945___...._- 100 100 
th warr for Am shs...J&J|f 25%}  ...|} Cons ; t g 4s 1964 hoa ea a] 3 65 1.40 Dec. 1 1945__..._-.- 100 100 
Sey -Potter— Cons s f 4s 1954 ser O..J&J| 61%] 62% 1.50% June 1 1946...-.--- 100 100 
Cenv s f deb 5s 1951... A&O 99 101 Lehigh Valley Coal— 1.60 Dec. 1 1946.....-.- 100 100 
Hart ate 26 30 1st WRG Es 1 80 1:70% June 1 1947.-...-.- 100%| 100 
Hatfield-Oampbell Creek Coal— lst & ref 58 1954....-.... F&A 37 ae 1.80 Deh Din nccescd 100 100 
lst 64s PnGdecencom M&s| 99 ae 8 Piincosesosaahad 37 40 1.85% June 1 1948.......-. 100 100 
Hawile ip & Paper Co— lst & OP Biveccoccee FRAS 37 mph 1.90 Dec. 1 1948_-.-.--.- 100 100 
Ist 6s lg | Weeyeatige ie J&I\a 102 ated 8 it Asnentnasmnd 37 call 1.95% June l 1949 cetduclaned 100%} 100 
Hayt lan Corp ine fs Ock 1088--|F 26 29 lst & a) == F&A\f 37 63% 2 00 Dec. 1 1949_..-..-- 100 100 
Haytian Corp f4s1 ‘954 =, if 28 32 Bee 6% Peoten eat to 1943...3&3 30 $5 310 Dee i 1980 ee cedel 100 100 
eee ‘e -< . ec. -“ass«<e8 
Inc deb 58 1989.............. , 8 ll Stamped 1945............. 80 83 
































© Caled for vohemptien, see Dage 111. Oo Basis. #f This price includes accrued interest. &_Last sale. Nominal, rr Canadian price. 





































































Jan., 1941] INDUSTRIAL & MISCELLANEOUS BONDS s 
bond ces are “and interest” where marked and income and defaulted bonds 
NOTICE—All bend’ petece ‘ Toe sand interest ible for the closing day ef the month preceding the date of lssue 
Bonds pia | ast || Bonds pia | ast || Bonds Bid | Ask 
4-68 1953..| 47 .---|| Pitteb Brewing 6s Feb 4° p- sae 109 ~.--||Securities 

Batl Debiaeilicse Prod Pittsburgh Coal deb 6e°49--¥&A] 105 | 1067"|! “Sco Investing Companion, | 

Vv s 1949..... M&S; 104%) 1044// 1 Cok nD Seneca St Pe 
Nationa! Fire Proofing lst mtge conv 4401053. - -M& 103%| 103%4||Shaffer Ref 6s 1 1968 ee Pe ee 

M conv Sigs 4 1940-MeMl to | weet ~_M&s} 10034 Shell Union a 

ye LAOS eee: a de I (+ epeanecennoee M&s| 102%¢| <222|] 2 | eee ne J&3| 99%) 99% 

National H M Si odascedtoweucnian M&S} 105 ----|/8b a Toming Coal Co— 

Inst 7s 1948__.........- aNys 3 ----[] 8 1944----------------- Mas 106 ~=-=Hag Ot 8 f 08 1987 ----nn----- J&3} 92 93 34 

Nat Ice & Cold 8 iS) ae eee PENT te 

eaiee pve t | | tetas? & Ala 103 whee panty trast 50% :f 1941-42._A&O b 3.00) 2.00 
wee Tae ‘a jOs2 sae es ae YN fs 1950. tkses J&D| 100%| 101 Rt INS 9614] 9858 

a re ru Te Vosges EL, 3 |__| Resrater tr wun war Maal 2%| 

akan & ileries— Ba aaa on 

Nat hear ihe tor ro . —— let ania oe” 1957_........J&J| 104 106 ||Signode Steel Stra 3} 45-A&0 85 a 

Gum income deb ba 046..M&sif 25 a & 0 Co s f deb 48 1946_-_A&O} 101 102 34||Silesian-Am m Sere 7 41 BR 70 70% 

Nation oolen Mills 6 s'44M&N| 100 _._.||Silverw'd “41 to “gases 2 10372 

Se coll M 1966 5 cee 106%| 107 |!Porto } hana La Simmons Co Co. Conv de 03 03 44 
Serial notes 1% 1941..... 100 jon av 6s 1943..<ane-0-<-~ i 198 ....|| Simpsons 

“TK Taz” ee A&O! 10034] ----|| Certificates of deposit..--17 0373] ----llauulty Of coll 4348 A 1¢ J061--- Fez) it | 18% 
i g jee eae A&O| 101 a cates of deposit..--|f 92 22 ||Slattery Co Inc 53s 4s 1064-— Fi) 98 exec 

2 1945 ee ALI. A&O 101 nual Port R Ro fal Pulp & Paper— ase 96 98 age ‘i Hoven) A ea Mills | xD 72 

1 PIE oaaal we Bead “Gorp 3-be 1953_..| 85 alee ome) 

$8 ist-------7-7: aeol iosul 7222 potomae Bond Cor Dor'Oerp4-60°63_| 47 | 50 “Deb § ie 2 b0 435% an Ey, ee ee 

236% 1949..........- A&O;} 102 ..--|| Potomac Deb Corp 468 1953....} 46 48 101 
National su ply— tomac b 4-68 1953_| 47 coos “a% Nov ov i ees SES: 10377 

mR i > = J&D| 106 106 || Potomac Md Deb C ite! 82 one 30 pow t iss  cavehiniilinee ha 191? 

mac Oorp— ececeeceececea --<—«- 
Gen & coll s {68 .--A&O'f 30 re catty yy alll 48 anion 2% Nov 1 1944_......-.... 19076 10032 
Coll tr 8 f 634s 1943..-... A&OS 36%] ----||Potrero Sug 7e stmp | 1947,_M&N, 4634) 48% 30 Nov | 1945__---.------ 103 4 

Nati Tool conv deb 6s w w ‘42F& 100 _.---|| Pratt Cons Coal fe 55 3&3) 96 naad 3% Nov 1 1946_....-..---- 102 10854 

Nat Union Mtge ‘64..J&J| 75%) WW. Steel Car Co 5e'51--J&J| 95 | 95% 3% Nov 1 1947_---22222=22 102 
3-5e series B 1954_.._.._- J&J| 98 .---|| Price Bros & Ov Ltd— 3% Nov 1 1948_..-...-.--- 101 
ekoosa-Edwards Pap 68'43.J&J.a _...| _..-|| let 5e1957..-..-.-----.- Mas| 68 70 3% Nov 1 1949...-...-..-- 10 i9t 
ew Eng Laundries 58 1956. &J| 80 ...-|| 2d conv deb 48 1957....-.-. Mss 61 64 3 5 Nov fC at a 00% 

New Niquero Sug 3 4s8°40-"42.J&J'f 20 ----|] Ist 34s 1941-1943_....-- Masr 98 .---||Smith & Wesson 5s 1948..J&J| 90 o-<- 
Y Dork Co ‘st g 48 1951 F&A) 55 57 roduce Term & Storage— Bessey Vocus Oil 1 107 
Conv 5% notes 1947_._.. 59%] 60%|| Ist income 6s 1958...... J&aD| 99 re B mee * 07% 

NYLE&WCE&R Protestant Church of Germany— South Coast 7 

w¥i's SW Bods image "SV °° | °° ovo Pape iid Sra iwer MEN) 7 | 2="leonthorn Advanee Nae Pence | O01 0 

Vv a 4 8s -- @eoeo2e ner— 
part at 5% to 1943___J&J\f 90 95 ||Purity Hak tg oe ....-3&3| 104%) 106 lst mtges f 4s 1056... aN 9944} 100% 

N Y Shipbuilding lst 5s'46.M&N; 101 oneal Quaker City Gold Southern Rrighton Mills— 7, 

New York Trap Rock Corp— ists (5819 fe .-_M&N! 32%; 34% lst Se expondes ed 1950....-.- J&D oo-- 
lst mtges f 6s 1946._-..-- J&D| 91%] 92% |lQueen Dyeing Ist 5s 1944. J&Jf 7 | --.-||Southern 
Sst | ES 95 97 dio-Keith-Orpheum Corp lst & ofS 5-8e 1942....... A&O 83 oreo 

IN He cot eet 7s 1946 J&D 95 100 Mo a A 1909-MAN 95 weed Suthers. Util conv 6s 1946. F&A 99 --<- 

Ww 7 way Express 
Ng cars tyapie est “as 18%] 19%/| Sertalnotes— ’ Ist leasehold Ais 1946...J&D| 1024) 102% 

Nivelle Ovp to aaa &N| 48 55 1-1 June 1 & Decl °41} 100% ----||Southern N co— 

Nordberg te Oo lat bs isaaeae 102 acai 1%-1 June 1 & Dec! ‘42; 100 ened Ist sf 430 | 10e aageuecce A&O 6244 64% 

North American Ca: 1 &-1 June 1 & Dec1 °43; 100 whi n United Ice Co— 

Equip trust 4s Aus *41-'46.|b 4.40] 3.85 1%-2 une 1 & Dec 1 1944_| 101 cbass Ist 4s ws 1950__...--.--- A&O 39% 40 
Equip trust 4s Nov D5 *41-"43'b 4.25) 3.50% 2- June 1 & Dec11945_| 101% ----||/Southwest Dairy ao 
Equipt tr 44s 1941-47-J&D15> 4.40! 3.85 2%-24%% Junel & Decl ‘46 102 .---|! Conv income 5s 1 f 154] ---- 
Equip erust 8 trust Ma Sept | ‘41-'44 |b 4.50 3.50% 2%-2 June 1 & Dec1 ‘47 10214) ----|)8"west Lumb Millie be 1065--M&N|/ 12 oe 

Nor ement Corp— 2%-2 June 1& Dec 1 ‘48; 102% ween a (AG) & 

SS pe ceed M&s 98 100 |/Ratlwa use 4-68 (w-s) '47-| 23%] —-.- ling os M&N\|f 42) 44 
Income 6 4s 1953__._.-.- M&S/\f 4834] 51 ||Realty Bond & Mtge deb 4-Ge"53_| 58 Fane Standard ice Ist 68 1947....F&A\f 6% 9 

Nor Amer Refract 6 }4s 1944- J&J St 78 83 Rel Grain Ltd 44s 1952_J&J 65 .-..||Standa: = & Jie 

North German Llo oya— ton Kand inc— Jt) i atena dail oan 106 106 
20-yr 9 | af 68 i Seckecn M&Nif 60 _..-|| 20-yr deb 40 ww 1Q058_.M&S| 104 104 Sy 28 de 1963_..... seg 105 105 
New 6-4% 1947.......-- M&N; 43 er. \s without warr’te 1956 M&S; 104 104 Stan Textile bred 6s ‘42 M&& 22 27 

North Western Refrigerator Line Republic Stee! Cor Stanly-Rowl-Clark 6s 1946__F&A} 100 — 
Equip trust 4s ser I Jan 1°41-'43 5 2.75) 2.25 Gen mtge 4s ser B 1961_F&A;| 104 104 8 
Equip tr 4s ser J 1941-46.J&D b 3.40) 3.00 Gen mtge 444s ser C 1956 M&N| 106 106 Secured cum Apr 1950 f 18 19% 
E ih, s ser K 1943-46. Ae b 3.00) 2.50% Purchase taoney 54s '54.M& 194 104% ||Stern Brothers XL sf riba ---J&D} 95 o--- 

Norther lec & Nor Pap Mills—' Restigouche Paper 6s "48F&A 1 63 Stevens & Thom 
lst ianweswed MAN 98 ....||Revere Copper & Brass— Ist ext Sree (wes) Tos, M&BiS 46 o--- 
lst 2s 58 to 1948_....- M&N 98 99% lst mtges f 3s 1960, - -o M&N] 100%} 102 Mp RR: EG S 44 oon 
Debenture 6s 1943... -- M&N;| 98 9934|| Reynolds Met deb 3 §1..J&D 13} 102 34||Stillwater Worsted 

Northern Redwood Lumber— Rheem Mfg conv 5a ry ) 107 Deb 5s A1943__.....-- F&A| 100 — 
eee J&DIF 18 23 icincibe Union 7s 1946...-J&J|f 18 ....} Stinnes (Hugo) Corp— 

N’west Pub's Deb 4348 1948-J&J/ 10134] 10234/!_ 334s assented 1946_...-..__- 25%' 50 78 2d stamped 1 .---A&O} 28 35 

Northwestern Barb Wire Rhine-Main- Danube 7s ‘50 Mesiy 25 ...-. |Stinnes (Hugo) Ind 
let mtge sf 5ewwi945_F&A| 96 97 ce 5a w-e'51..F&Af _... 5 7s 2a stamped 1940... ._-- J& 54 55 

s without warr 1945_F&A| 96 97 4||Richardson & Boynton ertificates of deposit—-_-_--- 40 44 

Nove Gsotle Steel & Coal— Cum income 4s 1945_..-.-.- J&Jif 7%) ..--||8 (John) Paper 6s °44..J&J} 100 --<0 
Ist conv s f 3%s 1963_._..J&J| 48% 5134|| Richfield Oil of of California— Straw e & Clothier— 

O'Con orate det ‘Toasred $6 ples.» Richmond Sadar Works Ge 1 i968-|r ai” ad mo : Wells ‘Titusville ys ape wets 

nnor °o e dana a. ruthers ells us e— 

O'Gara Coal Ist inc 58 1955 M&S/f Bit 10 |)Richmond Hos Mills * 5s 1! 1948. F&A .-..||_ 1st mtges ose ve 1949. A&O 83 Ht $54 

Ohmer Fare Register 7s 038 3&3 y 14 16 _||Richmond (Va) Ice Co— Stud 1945... 3&3 1 105 

Old Ben Coal Corp 68 (w Y 1948 61% 52% nin & ref 5-6 Ks It sis — A&O 34 .-..||Stutz Motor “Gat 748 1087. 7.-.A&0 1 ---- 
Inc deb 7s (ws) Augl11953.if 9 ll rs &N/ _...| 85 ||Sugar Estates of 

Ontonagon Co 648 1944_.-/ 95 idea ey Steel Cor gor cote ote &AIS 5 pet 2g) st 7s 1942 ctfs of dep.---Ma&s 2 — 

Gregon-Ane Lumber 6s 942 A&O!S 50 ...--||Riordon Pulp aper Ltd— Sugar r Pine Lumber C 7 

Oregon Pulp & P 68 to '45..M&N/| 100 ----||_ Ist 6s June 30, 1942.__J&D30'a 105 aii t M eorta) | 68 Ga, 1940-1042. Mas 90 oree 

Grek Tarpinale ine 58 1945..A&Olf 21 ----||River Raisin Pap Ist 6s '45..F&A| 100% ....||Summerfield 

Gamee Co deb g 68 1943_...J&D 67 ....|| Roberts & Oake Pont ) 68 °44_M&N 20 24 Le a a ay ieinenth es ey) 12 ore 

Fallc Rocky Mtn Fuel 2s 1943. _A&O/f 174 18j|8 947... 8245] «nee 
On p without warrante} 952 M&S} 103 104% pomas let 4 8A’51._.M&N; 71 73 

Otis a f4ks 1902. -Jad 86 86 %||Roman Ca‘ ie Bishop. ees ST Pe 23 i4 adsen 

Pac Coast Cdanent be AND4 2-3&D 85 sade (Portland Me) eel A&O 103 105 ||Superior Oil il 3 8 or 1950_ 993s} 100% 

Pacific Coast Co 5s Crt ee + he 61% 3s 1940-1948....--. A& 103% --..-||Susquehan 

Pacific Western Oi13} 1949. rea 1 101 Roman Catholic Church 64s 1946/f 24 lata id deb be 1938_...J&D 454 an 

Pan Amer Petrol Co (of Calin— Cath Church Welfare 7s 1946/7 24 ~"77||ewift & Oo 3%s 1950...... 105%] 106% 
lst conv « f 68 1940....J&DI5|f 43 ....||Rubhr Chemical 6s 1948. .... &OlF 38%] -.--]|Ta Bros 1944. -J&D 98 os 

Certificates of deposit... -- t 43 ---.|| Ruhr ears S 6s 1958__.. J&J ....||/Taylor-Warton Iron & 
Rastern 1 b 5s * N 2 aunt ll ine 7s July 1 ira itn 83 96 133 
lst mtge & Hen -M&S} 102 103 34||8t Louis Amuse ne't lst 68 °45-A&0O| 99 __-.|/Tenn Goal aree & R 58 1J 127% 

Paramount  Pletares Bice ‘47_M&S| 94 95 ||St Louis Term R 

Parmelee tion Co— lst 1945.M&Ni 73 —— ee meet aE pita. spay 3 eae &O} 100 mo 
8 f conv deb 1944.___. A&O| 41 42 t Louis Gas & Coke Corp— Term Warehouse vor be °42__J&J 53 occe 
ton 4s '56_M&8 70 72 Ist M sf 661 * Y ge I&Dif 23 ~---|| Texas Corporation— 

al Co (Consol Co)— it is 3% debentures 1959_...- A&O} 106 106 
lsts fo 068 @ iad M&N]| 101%] 102% 955 stamped - -....---- J& 37 9 debentures 1 ----M&N|_ 106 106 
st 58 1948..J&J| 100 ....~||/Saltex Looms Inc 6s 1954... A&0 8% 0 ||'Texas Sugar Ret Corp 6s 44_F&A seee 

Penman’'s Ltd ee fe, ‘bi Ma 7 81 Thermoid Co 58 w ,4 1..J&D| 97 99 

Penn Amer -S&J ....|j. 64s with warrants 1943._..J&J} 85 --..||Three Rivers 

Penn Dairies ot et 62 1949..3&3 5 ..--||Saro b rs y)— Ist 9 f 5340 ser. iene 8' 69 71 

Penn Mercantile eso— lst extl s f 7s 1945___..- FAA 24 _...||/Tietz (Leonard) he Fed "46_J&J\f 25 40 
Secured s f 48 961 -— wed 50 54 Gen & ref ¢ s 1951___.- MAN|f 24 ad iden Lumb & M 6Ms'46MAS8\S 5] ---- 

Penna Cent Brewing 19387 A&O|F .... 5%||_ 6% notes 1937__..____.__ I&IIF 25 .-..-||/Tivoli Brewing ceny 5¢ 1947 J&D) ----| 80 

Pennsylvania Glass Sand Co: Fisher Brick 6s 1947. - Me wk Kreft i 
lst mtges f 3s 1960-— Sa &D!} 104% aont nstadt (H) & Son 79 81 let 58 (with etk) 1951... S20 97 

Pettibone Mull Schulco Co ge 1946__....-. 32 4 rubs lst Be 1044...J3& nano. 
6a w w 1943_._.......... M&8/f 40 pesir've 8 uly 1933 coup on} 32 4 ||Uchi Gold Ist 68 1941 as 6° 72 

ips Dodge § Fuse 1952....J&D} 107 10734|} Guars BS s 1946 ser B__A& 48 50 |jUlen & Co— 

Phila & Read O & I po 1078- deaf 16 18 OS es BEE ERS apy, CB nes gt Conv 6s 4th stamp 1950__F&A 6% 7K 
Conv deb 66 1949.._____ M& 4 Schulze Baking Ist 68 1945. -M&8 99 1 Unified 3-5e 1 eoapen 47 49 

Phillips Elec Works i053-Feal 70 oun vill Mfg 3\%s debs 1950__J&J| 106 1 Union Ot! Co of ifo. 

3s conv deb’48.M&S} 1 102%, Seullin 8 & Ww) deb 548 1943 F&A! 101 101 68 May 1 1942 ser A... Fa&Aj 1 1071499 

Phoenix silk Mg *f, Pt043. 6 = “4% rv 3-0 81 82%/|Union Rock Ist és £1947..M&8 74 6 

8 Sti Ahm nion Rn ie 
Pine Hil Collierine tat bc 4°42 rts 20 ey Beattie panes a38B 100” ar Wh ot A008 _ teal 68 7 
eslst6s&'42AO0/f i 1 || Deb 4s 1948......... 8 ser A 1956__.__ a 
United Biscuit deb 3}<s ° 106% 187 
a Oalled for redemption; see page 111. % Quotations based on $84 principal amount; 5% was paid op July 2, 54 %’en Sept. 25 and 5% in Oct, 
db Basis. f This price includes accrued interest. & Last sale. n Nomiiol, % % 


















































































NOTICE—All bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
Vertien a Wilson (W P) tek 6s -_M&N| 70 75 
af vB f fa Oct 1 1063 See 71 74% lst coll conv fo 1050 A&O 78% nadaiha Winslow Bros & ee 
Uulted Osene Lis in pa as 5s logs rave 61 63 Vertientes Sugar Ist 7s 1942— CY 100% ses 
United Drugs 5s 1953... 87% 88% Uertificates et Spee sohbet  - ....||/Wise Lime & Cement 6s ‘38. “Besly 82 dine 
Waited Bias Coal +> 7s st 101 .-..|| Viau Biscuit ifs *46..J&Jir 101 ..-.||Witherbee Sherman ino 
ted Grain Gro Vicana 8 Co 68 1955....J&Jif 3% 4% Extend income 68 1963._..M&N/ ___- 82 
pores S A n ten aibithiit tri ‘ba 67 69 Victor Fuel Ist s Sg & 19453..J&J/ 32 35 ||Wood & Rawiten coll ate ony kan f 42 intial 
}és series B 1949._..._- 67 69 ||Va Lumber 68°42.J&D) 94 ..--||Woods Bros Corp Olf 68 ghee 
United Industria Ist 6s 1945- seDIy 30 314)|/V ia Hot Springs Co In Woods M Oo Lid perc air 99 100 
Deb 6 4s 1941___....--.. &Nif 28 ----|| 2d mtge 1 14-48 ser A 1979__--- > wit 3s me 4 ee rai 99 100 
os Se 1944....... J&Jif 5 seue Cum incls-4s ser B 1979____-_- a ee a 4s es A 1048-10 cease &J\ir 99 100 
Cor Va tron gal & Coke 58 '49_M&S; 50 55 4s series A 1952......-- Sir 88 92 
ony Sot BT Diekbous F&A) 84% 86 Woodward Iron iO fen 5e° rsi4 104 eave 
United Sta’ lst 748 in endmna mine M&N| 80 ....|| Wood Ti t— 
Oot'’n 48-448 °51_..F&A;) 70 ee seat J 95 inelais 
d due May 1 1941...-.-.- 99%} 100% Coal & Ice 6s 1945..M&S; 70 .--.-||Yates-Am Mach 3-6s °44_A& 85 ore 
d % due Nov 1 1941....-.. 100 osoy ree jeremy) o & W— York Iee Mach 68 1947___.. A& 99%; 100% 
.75% due May 1 1942....-.-. 100 ane Deb 4s ieee D} 104%] 105% Debenture 6s 1943_......J& 100 103 
875% due Nov 1 1942....-.-. 100 ....||/Waltham W'tch & OF’ Op 48 3 D} 103 ....|| Youngstown Sheet — 
.00% due May 1 1943...... 100%} 101 Walton Lumber Ist 6 Ks ‘41 anif 40 60 Oonv 4s debs 1948... _...- M&S; 102%] 1027 
.125% due Nov 1 1943...-.- 100% ----|| Walworth Co 6ssfdeb 1955.A&0/ 92 94% lst mtges f 3\sser D '60 Man 103%} 104 
.25% due May 1 1944...... 100 ----||__20-yr Ist mtge 48 1955....A&O| 78% 79 
4 % due Nov 1 1944....- 1005 obi arner Bros Pict 
‘50% due May 1 1945....-- 101% ----||_ 6sde 1948.......M&8} 94% 954 EXCHANGE SEATS 
.625% due Nov 1 1945...-.. 101% ~---||Warner Co Ist 6s 1944_____ AX&O}| 80 82 
.725% due May 1 1946...... 102% aceon ——y Co 68 1939_M&S/f 50 wane sale 
J due Nov 1 1946.....- 102 ..-.|| Warner ugar Corp 7s 1939_J&Jif 19 21 N Y Stock Exch...1'375 1. 000) $31 ,000/$35,000 
.85% due May 1 1947.....- 101%} 1034|)Warren N Y Cotton Exch... 450 2,600) 2,200) 3,500 
.90% due Nov 1 1947...... 101% éuam Conv s Te am 6s 10461... -sSi/ 50 60 ||N Y Cof & Sug Ex. 344 1:600 —a eS 
.95% due May 1 1948...... 102% pa 5s notes 1937_.......- M&Sif 55% 56%||N Y Curb Exch... 550 *6,.900) 2,500) 4.500 
.00% due Nov 1 1948....-.. 103 103 %||Warren (8 by B Commodity Exch.. 869 400 400 600 
2.05% due May 1 1949...... 102 % ameal Ist m 81952....M&N/| 103 104 ||N ¥Y Prod Exch.... 977 100 Ieee | chee 
.10% due Nov 1943 S nesatnel 103 ..--||_ Oonvdeb4s 952 inaiaths M&N| 93 96 Assoc membersh. 267 - -eeow wie 
.15% due May 1 1950....-.-. 102 % ..--||Watab Paper ist Che, 1942._J&J 93 95 Baltimore Stk Exch 75 10 soca ses 
.20% due Nov 1 1950....-.. 102% ....|| Webster C&( Ist ‘42 op 8 95 99 ||/Boston Stock Exch. 127 2,500 esenl’ S400 
.25% due May 1 1951....-.. 102%} 103 %|| West Va DT scxmeuitin 3 5 ||Chicago Bd of Tr..1,54 450 400 500 
.80% due Nov 1 1951....-.. 102%] 104%||West Va Pulp & Paper Co— Chic Mere Exch... 47: 425 375 445 
2.35% due May 1 1952....--. 103 104 lst m ae Bie Ebdeccecco J&D| 104% ....-|/Chicago Stock Exch 318 1,500 500} 1,500 
.40% due Nov 1 1952....-.. 103 104 44|| Western Auto 1988 Co— Oleveland Stk Exch 41 2,250) --.-.-| 2,000 
.45% due May 1 1953....--. 103 4 anal wanes! ebs 1955___....- M&8} 99% 9974||Datroit Stock Exch 55 a Soke bieetes 
.50% due Nov 1 1953...... 103 44 Sail tern Fruit See Ft Worth Gr & Cot 65 at. sees idee 
.55% due May 1 1954....-.-. 102 % hene "ita 4s ser D 1941-44_._J&D/b 1.35) 1.10%||Kan City, (BdofTr) 213 4,100) -.--} 3,500 
60% due Nov | 1954.--.-- 103%| ---- Ms sor E 1941-1945---M&N|) 1.45 1:15%||Los Ang Stock Exch 70 600) _..-| _-.. 
65 due May 1 1955...... 104% ----|| Western Grain Co 68 1949...J&J|f 34 36 Milw a & Stk. 157 anne uidiin 
United Steel Works, (Germany) — Western Newapaper Union Minn Ch of Comm. 523 Tn - eden 750 
6 Tih Se. Dif 25%] 35 Conv deb 6s 1944 .__...- F&A!) 58 59%4||Minn-St P Stk Ex. 1 1.000 oun odes 
s assented A 1951...___- an 35 Weyenberg shoe Mrg-— Montreal Curb Ex. 1 fi: coval Oe 
6 L Tay 1951 _- "TI&D YF 25 36 ture 4%s 1945 ....J&D] 103% ..--|| Montreal Stock Ex. 118.000} --.-. ts, 
assen 1951...... Sf 32 ....~|| Wheeler Co 68 1941_M&S/f 55 ..-..|| New Orl Cotton Ex 370 290 400 
6}<és series A 1947......_- J&I/S 3 er: > shoes J&I\f 52 .--.||New Orl Stock Ex. 7 iaem Pot. 
‘8 assen (°% " Feat T ‘bebe 33 Wheeling Steel C Phila Stock Exch.. 200 450 waco 00 
Oni witt Msf4\%s — Py \ 1966. _.F&A 106%} 1064)||Pitteb Stock Exch. 100 300 sect 200 
15-yr colltr4sA ve "*SLA&O! 91% 91%|| Whitaker Paper 7s 1942....M&N| 107 110 ||St Louis ,=—4 4 42 500 re emt 
Universal Sewer Pipe 6s 1943_.J&J| 30 ....||/Wickwire Spencer Steel— Salt Lake Stock 43 500 50} 1,000 
Otah Ice & Storage (Colo)— 7s certificates of deposit 1935.../f 10 .-.-||San Fran Stock Ex. °° 10:4 keen ie 
SS cecamereemrutemail J 62 oniitd Prior lien 7s costisicases 1935..-|f 10 ..--|/Seattle Stock Exch a sone 100 
Utilities Elkhorn Goal 6s 1948 J&J|f -...| -.-.|| 5-year 7s ser A 1930_..... J&J\/ __..||Seattle Curb & M. 
Valvoline Oil ext 58 1947._._.M&N; 92 aint Di -ashadeoe M& 884 ...-|| Toronto Stock Exch 113 116, 500 ----]| 18,000 
Van Camp's Inc ist 6s 1943..J&J| 87 Wilbur-Suc 4s 1952......- f 21 _...|| Washington Stk Ex onee wadaie 
Van Dorn Iron Wks 7s June 1 1942 96 .-||Wilson & Co 4s ser A 1955..-J&3| 106 %| 107%/|| Winnipeg Gr Exch. 464 f1, 350 oeae 1,350 
Conv debs 3 %s 1947_...- A&O} 103 103 4% 
seats were sold on Jan. 2, 1941, at $2,600 and $2,500. The previous epemnoten was on July 17, 1940, at $6,900. t Canadian 


* Two Ourb Exchan 
dollar value. a ee 
y 80 seats, 70 mem 


‘or redemption; see page 1il. 


b Basis. 


J This price includes accrued interest 


k Last sale. n Nominal. 


r Canadian price. 













































































































Bonds Bid Ask Bonds Bid Ask Stocks Par| Bid Ask 
Sin cnapacnmen 99 -...|| Lafayette Ms, 2e........-..... 99 A ETT AER 00; 80 84 
i tantic Like. iN ec mahiniocdl 99 cane iiad thiddininedesss 86 = eetblisabineaanaabiontin 00| 48 52 
Dit ,agiinnoeedcanave ae | Di 21. -deathebbnoedma 89 Son pintitenetineéudetedeuel 00} 74 78 
Ch ihinn de a eeneeuened | 2%||Lincoln She DR - Aaiconeseennonnbua 90 = =—_ HF SERENE 00 56 62 
Denver 146, 38...........-... 9914 anced nh ndabibbenencesene 6 SS in ac ccidcoonnscces 100} 55 60 
zee I Tinta tnincomeindl 99 ~.--|| North Carolina 248. Rusécoceee 99 enon EEN. «ccedenencde 00 14 18 
Mon mery 3s, I  hiees 99 ---.-||/Oregon Washington. --......... r 35 GO Gb anadecsscesusnenee 00 2 5 
First New Orleans Is, 28........ 99 ~-~--||Pennsylvania 1 4s, "i igs vihdimewien 9814 aS ee Geer a 00 3 6 
First Texas 2s, 2}4s...........-. 99 cand Eiaibcbibbmhenecncces 101 enact aah caukbeeadiil 00 1 5 
First Trust ot Chi as [tt ididnienka~wsawed 101 cane aE Ec. docinintgninnmeen 00; 95 102 
Refun 1 ‘ Ry ind acimtheldl 99 voles Ss i aie dink elinasineaeeenad r 21 Pennsylvania............... 00] 35 40 
Fletcher %s, 34s_...........-.-. 99 onan al Antonio 348, 28. .....-.«-.-- 99 RNR EIGER iatatapenge 00; 115 130 
Fremont t Aide, 8 son aaa 70 ~~__||Southern Minnesota. .---.---.-- r 14 14%{||San Antonio..-.------------ 00} 115 | 125 
Sle Micsnececa 99% -.--.-||Southwest (Ark.) 58............ 86 ental Tan brch codkbénandéiiliinda 5 2% 3 
eb pa beinnnow 100 ..-.||/Union Di tdancasueses 99 etteal 
me bee. dnaseeeesasiGeda 98 naaie Beitbnsbbaennnceowes 99 cnn 
r Company in receivership. Quotation shown is for all maturities. 
Concluded from page 72 
Stocks and Bonds Par| Bid Ask Stocks and Bonds /Par| Bid Ask Stocks and Bonds Par| Bid Ask 
Seaboard Commercial 10 13 my sf 3overeign Invest. I com 1 597 ax > 49 Trusteed Industry Shares 25c 7 sharés 
Seceeeeo ov nv . inc., <oce e us ecco ° e 
Dn WT i onesenencene 50} 34 36 ||Spencer Trask Fund Inc....... *| 13.65] 14.47||Trustee Bank Shares...... 1 1.20 1.28 
Seaboard Finance Corp-------. 5 6 |\Standard Amer Trust Shares____1 ne cad *Trustee Stand Invest ser O...-1) 2.18) —.-. 
cum pref w w..........-. 23 26 ||\Standard Investing ——o— nine aamemitinoewawne 1 2.12 nun 
cum preferred............ 23 26 5.50 preferred w w........-. bd 9% 1l Trustee Gpoadard Ol} shares A.1 5.21 = aaien 
@eeond Oarey Trust........-. 100} 37 41 Utilities Inc. Kimaonee 50c] 19c 24c |. 9Geties Becccaccatccoccccce 1 4.74 Pita 
nd Investors $3 prior pref.25) -... nanedl ae St Investment Oorp...-- %| 662% 65% vale antares * 2% 
50 convertible preferred...5| ..--| <= =-- er Corp of America— Conv deb 56 1946......_ M&s| 99 cae 
Securities Acceptance Corp— ) (a 2.19} _...|/U0 8 Elec Light & Pow tr ctf A_. 144 agile 
pg SP OE Le is 9 ||Talcott (James) com.........-. 4 5 Trust ctfs series B..........-. 1.7 opde 
| RRS aa 22 24 5% gocee 32 35 tt a ile i eG Pris. wie 
4\és conv debenture 1950_J&J| 99 101 ||Tobacco 1 StocksInc....*| 54 55 Securities com..* 3 
Semmrtoies Lovers adapta “ 35 Am Ae £1; 2%| 9% uis.'s lemeenaat tes SARS. = pes 
es COM... .~.ncaes “-—-- eeeaeece . . -eeecece 
Preferred... ...-....-...-. 99 _...||_ Am dep rete deferred......-. i; cacti: san with warrante...... 55 57 
Amer Shares ont 8.06 8.75)|| Transamerica Oorp..........-- 2 i’ 4%|| Util aque Corp oom. artes 10c y 
Income Shares....... 3.74 ..--|| Tri-Continental SE ad 1 1% $5. ority stock ......... } 48 49 
Industries com........ y% % % cum preferred........... s 34 75 ||Utility & Industrial Corp... .. 4 
.50 prior onensenncen 4. 45 arrante......-.-.---.-.-.-- 5%||_ Convertible preferred........ 7 1 1 
vertible stock. ---------. B| ~2%| “23l|_5e conv deb 1063... J&3| 107° | 109 mn Fund......-------1| 13. 14.8 
Allotment ificates...... a |CUS 46 B 25c} 50c 55c estern Reserve Inveting— 
Sugwaes © Inv Trust— “ Deb 5s 19442 F&A 100 eine 
 Y 1049-----2-- 86 anil 
‘egrsiae F HBAS === Hes gel = 
* Quotations not furnished by sponsor or issuer. * No par value. kLast sale. n Nominal. z Ex-dividend. 











Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 


































































































Stocks Par| Bid | Ask || Stocks Par| Bid | Ask | stocks Parl ask || — Stocks Par| Bid | Ask 
ih ‘ Chadwick- Hoskins ~~ F w M ifs 127 Patino Mines & ™ 
iscassett Mills_... 

TEXTILE Co common... i0 8% 934|| Woodside Cotton. 20 5 6 En 

STOCKS % 96 100 Amer shs ctfs__10 8% 8% 
Caine Grove Oot...| 97 101 Canadian Mills Pato Consol Gold 

Northern Mills la Mfg....20} 18 21 ; Dredging - - - ..- 1 1 2 
Amoskeag Co._..- *| 16 21 78 82 |iCan Converters.100)7 1734; 18 ||Pioneer Gold Ltd_.1 1 1% 

Pref Ag OE * 68 73 eseee Mfg (80) ) 100 98 -~--|/Can Cottons Ltd 100/r 108 95 Polaris Mining. 

Apponaug Seg bux * 3% 5KIIC 79 82 || Preferred_____ 100)r 115 |/Pond Oreek 
ngton Mills..100} 29 32 Ganmebas Mite (Ga Domin Text Ltd___*/r 13 34 ----|| Pocahontas. .-... | 619 22 
Atlantic Rayon_-.-__1 34 3% - if 38 45 Preferred _ ___- 190\r 144 .---||Premier Gold M._.1 % 
Bates aetee---- 3% 56 Converse B)- + a" Montreal Cottons 100 7 143 6 Preston East Dome 1 a ; 
Beacon — | |  |iGrescent Spinning..; 62 | 66 || Preferred____- ----//Quincy........... 
capenet ----| ----|/Dallas Mfg (Ala) 1444} 17. |/Penmans Ltd com_*ir 49%4| | -.-- Antelope Min 
Beaunit Mills -- __10 3% 5 |/Darl’ gton » Mte(s 33 1% 2}4\|_ Preferred _ ___. dolr 121 125 Ltd Amer a 5% 56 
$1% conv pref.20} 1434] 16 Drayvon BM ills. ... 7 8 |/Wabasso Cotton...*|r ----| 29}<4/|st Anth Gold M..-1 4c ahh 
Ber Fine +o 43 46 St Joseph Lead...10) 38% % 
ee 4% 6% Rl oy oa 100 110 ---- Shattuck abil 4% 4 

5 MRS. 52}3} 56% eee. MINING STOCES Silver Ki =-$ 4 4 
Beott Mills. ......-. 34 Sp Fae So Am Gold & Plat- 1 1 
Borden (Richard) | Dwight Mi 77 jt 10% 11 |jAlaska Juneau Gold Silver- a 

Mfg com... éaeel anne eY ille = 68 72 Mining.......- 4% 4%||Sunshine Mining_10c 8 8 
Border City Mfg ido 12 Gotton M American Zinc Lead ughes__._.. 1 2% 2 

aus a% Le = ge 14 17 & Smelting . - 7% 7}4||Tintic Standard_-_.1 2 2 
bo all 2% 3B i aienestp 190 80 ----|| $5 prior conv pf 25) 53 54 no M sank % 
Preferred . ...10 3% 4%||Erwin Cotton.... 18}4| _20 ||Anaconda Copper Union Copper 
Bourne Mills ..... * 13 16 6% bead 110 115 ning Co____- 50 26% 26% & Mining a el enee 10c 
ton Flint Mfg Co....- 1 15 16}4|| Andes Copper M_20| 12%/| 13_ |iUtah Metal & Tun- 43c 49c 
cede 100 7 8 }4||Florence Mills_..1 55 ~---||Bagdad Copper. ._5 4 Mining....1} 80c 95c 
Cabot Mfg-..... 100; 22 27 7% 91 100 ||Black Hawk Washington Tin 
Cleve W Mill Fulton Bag & Cotton Consol Mines...1} 25c 35c atelier 00} 30 ---- 
mmon....... - ee | heehee 32 35 |/Bol Inca Mining_--1 1 1}4||White Knob Copper 
Draper Corp... - 75 78 ||Gaffney Mfg....- 5o| 23 27 ||Bralorne Mines Ltd*| 614 7 Preferred _..... 10 1 1% 
Farr ‘Alpaca. 100 i 41] Conv pref... 6% 8 ||Bulolo Gold Wright Hargrea 
Franklin Process..*| 30 32}4||Gainesville Cot Mills} 27 ----/] ing, Ltd_....... ry 17 17}44]} Mines_._....-.- ° 4% 4% 
Fruit of the Loom Glenwood Cotton B Hill & 
Genera) Gotton__-* . . ane siiis a 4s 53 Bune Garona oe) So REAL ESTATE 
at ecce “see oase Ut ecce utte Co 
Globe ‘Knitting. -3 5iZ|lGranitevilleCo...20| 13 | 15 || Zine Go ....5| 3%| 3%ll& LAND STOC 
22 27. |iGrendel Mills— Callahan Lead 
Goeuoia MN B)..*| 9 10}4)|__ Preferred _ ..... 20] ‘18 20 i on celied ihinaiiae 1 1 436 Bd of Tr Bld Tr.100/¢ ---- 3% 

Preferred... .. ido} 32 35 ||/Hamrick Mills. ---- 25 -=--|}Oalumet & Hecla..5) 6% 6%||Bos Gr'd R'T Tr 100/¢ 1734) -;-- 

Euler pressered. 2° --<5 ----||Hanes (F H) Knit_5} 1334 15}4||Central Am Mines. ante 50c Bos © Bs (ees) -198 ¢ ead 7 
Hartford Rayon vtcl % p 7% preferred..100) 114 116 |/Central Eureka___-1 3% 3%||Bos Stor "90.100,€ ----| 20 
Hathaway Mfg..100) 80 ----||Hartsville Cot Mills.| 82 87 ||Cerro de Boston Wharf...100¢ ----| 12 
Kendall Co com...* 84 104||Henrietta Mills— ‘ Co bs 30% 31. ||\Cent Le Oe w---|  -s- 
meet 103 ----[jHigaiand P& Mts 20 11 13 ||onie¢ Sonsol Min_21 % M||Ohic R E Trus’s_100'¢ ----| 5 

burn M (N B)-75| 21 onae h 47 50 |iChile Copper... - 26 28 City RE T(O)..500e ----| 50 

Ludlow -*| 10434] 10913//tmperial Varn Milla] 88 92 |IOlear Co St Associ-| 
ther Mfg..... 100} —---- ----|I Industrial Cotton Common... -.. 1 1% 1%'|_ ates (Boston).100¢ ---- 2 
Mills pref__....-- 104 ----] Clemenceau Min 25e 26c 35c |Factory Bldg Tr.100¢ --.-- 2 

dtcmeccnis 4 4}4|lInman Mills. -..-- 75 ---=| Consol Copper....5, _7 7% Fite Associates (B)- @ -.--| 200 
Merrimac Mfg..100} 20 24 fe 95 1 Cons Min & Smoelt.6| 234) 24 tel Tr(Boston)1N0,¢ ---- 6 

Preferred . ...- 100 72 77 Judson Mills A prioo 25 ----| Copper Canyon 20c 25c Waball Bidg Tr 100,¢ ---- 1 
Mt maitiioee). 100] 2 sisiiqioe ree Mia. 100] 38 | «437 | oobper Range ..-59| *i] 5% 

ae } ng z.. uco = 4 
..-100|z 60 71 |/Lanett Bleachery & —— ro | TEs GUAR- 
Nashawena Mills. -.* 9% 11% Dye Works com 10 39 43 Gold Min & M__1 95c 1.05 TEE & SAFE 
Nashua M (N H) 100 534] _7%/||Laurens Cotton Dome Mines Ltd_.*| 15%4| 15% DEPOSIT STES 
preferred..100, 33 | 36 Il Ddille......- 100} 15 | -.--||Bagle Pich Lead..io| 10%/ 1043 
- a prefer ob all 5% 8 Limestone Bills... 3 &37“Ile Preferred. ___. 4 midi Amer Tithe & Guarsé 5 7 
au team Anfor a mpire Star Min an 
ton..-.100| 27 | 30 |IMajestic Mfg...... 120 | 130 gyeStersias | «4, | sich Memmentes.® 6) ag 
New Bedford , |)Marion Mfg Co....; 59 ----||Evans Wall Lead— Columbia (D O)...5) 13 16 

Bayon class A_.25 12 13. ||May Hos'y Mills --1 13 15 \|_ 7% preferred . .100 16 .---|}/Empire' Title &GuilM 6 aaee 
N J Worsted— $4 preferred. .-__. 55 60 ||Evans-Wallower Real Estate (DO) 100} 150 o--- 

8% preferred..100) 75 onnes Mills” Mill a 98 ----]]_ Zinc, Inc......- 1 2 2i\|Title Guar & ust 
Ni ket Mfg...*| 35 40 |iMock Judson Voe— i Mining & New York. __20 2% 2% 
Nonguitt Mills--.-. 27 30 See Indus. Stocks be Smelting new ...2I 24 24 Wes* wv Title & 

North Amer Rayon— Monarch Mills_.100) 73 76 ||General Tin______- £ % 1 Guar Co-..--.... 50! 150 meee 

Com class A_...* 2234] 23%4||Mooresville Cotton.| 25 29 |iGolden b Gyele Oarpid 41 43 

Com class B_....* 224 23 4¢||IM ve Cotton. .-_ 2 ..--||Goldfield Consol 

6% prior pref..50| 51 52. jiNat Yarn Mills...50] 63 68 Mines__.....--- 8c 12c || INDUSTRIAL AND 
Pacific Mills... -- | 13 13 4 || Newberry Cotton Granby Cons M8 & MISCELLANEOUS 
Patchogue Plymouth ; I rae tetas 60 65 Power common. .5 5M 5% 

Mills com. -.-.-.. 32 35}4|| Norris Cot Mills- - -- 57 62 |iGreene Cananea A B Stove_...-.... *| §©6©20c 30c 
Pepperell Mfg_--100| 9014 2 ||Orr Cot Milis..-100) 19 21 pper Co....100| 24 27 ||Abbott Lab'tories.* $2¢' 53 

Spee ft 15 ooae 7% preferred... -- 61 ----||/Hecla Mining... 5% 57 4% % conv pfd 100 118 122% 
Mills...100} 30 ----'|Pacolet t Mie. --100 81 .--.'|Hollinger Mines... 8 8% |Abbotts’ Dairy __-- 20 ---- 
= 7 ow 98 101 |Homestake Mining Abercromb e Fitch 

See Borden— Perfection Spinning. 66 aetna mmon _... 51% 52 Common ....-..-. 6 9 
Roxboro Knitting— Pickens Mill_.....- ...-| 100 ||/Howe Sound Oo__. 35 3514]|_ $6 preferred _..75) 62 65 

Preferred... .... 5% ----|/Pt t Mfg...20 27 29 n Bay Aberfoyle Mfg..1 9 12 
Baco Lowell Shops . Poe (F W) Mfae..100 21 24 elting....-. * 17 17\4}|_ Preferred... _-. 1 60 aivne 

Common ....... 1534] 1734'|Ri le Mi Idaho Ma Mines_-1 6 6% || Abitibi Pow & Pap. - * % i 

Preferred _..... 50 20 22 7% preferred..100} 69 75 |{Tllinols Zine... ...- 9 9 6% preferred .100 4 4 
Sagamore Mfg Riverside & Dan Riy a ns 7% preferred..100 5 7 

( rd Wile -= = a6 3 Comma - - ao~n 8 8f ‘ ina 12% 12% Abra am & Streus.« 36 x4 # 
pment ~o--- 27 % pre 7 : nteroat { ia %4 cme Steel_____- ! 

4% 544||Rewan Cotton Mills} 114 121 ils ~ 1] _33 344 ||Acme Wire...._. 10} 19% io 
my ill (N B)- “109 ~ a tM) 2 Mfg 1 13 4 Isle Royale Oop 738 eS By A dares ~ x "7 - 
ecce osc ann e ve ressograp ul- 
qeee Castilien..i 6%) 7 7% pre mapas 5 104 ----||Jardine Mining? a1 25c 45c tigraph Corp...10} 1534) 16 
atieeeine 3839] 39 [\Southern Bleacher Kennecott Copper.*| 37 37%||Advance Rumely. .* 2% 3 

oo Me preferred. 100 101 103 & Print Wks..-. anand 12 Kildun Mining -.-._1 8c 14c ||Aeolian Co— 

United Elastic....* 7% 8 Preferred _ _ - ----| 97%]|King David Min- 50¢ 10c 25¢ 6% preferred A.50} 15 17 
Utica Knit = 50) 13 14}4|/Southern Franklin | Kirkland LakeGold 5 % Aero Industries 

5% pref ---50} 3534] 37 eo oe com. 55 6% 8 |)Lake Shore Mines_ i 12 12}9}]}. Technical Inst...1] ----| -«<= 
U & Moha preferr*di09 99 .---||/Lava Oap Gold Min 80c 90c |j/Aero Supply Mfg— 

Cotton Mills. .100 35% 37 Route Weaving 26 28 L'd & Ex 4% 4% COGS. aeascse 22% 24 
Wamsutta M_-..-.1 914 11 }4}|Southern Webbing | Copper Colf} 29% 31% SE Ti ciictin andheh 6% 6% 
Wayne Knit Mills.5| 133s] 15 A Rn 7 8 4||MclIntyrePorcu: 325% 3  ||Aeronautical Corp_1 3% 4 

Southern Wanted fami Oopper....5 9 9%||_ Warrants___-____- 35) .. <an0 
lst mtge notes...._} 85 90 ining Corp of Aetna Rub 

Southern Milis Spartan Mills. 100} 119 as gy (Ul eee * UK %|| Preferred. _-..100 4 8 

Startex Mills. -... 21 -~""Ilmet City Gopper..5c| 314] 3% ||Aetna Stand @ngine*| 7%| 7% 

Abbeville Mills....5 1% 3 |)Sterling Spinning - - - 65 70 ||Nati Tunnel \|Agfa Ansco (Del)..1) ---- — 

Acme Spinning-...-.-. 123 ....}|Stowe Spinning... . 70 75 and Mines com. .* 2% 3 Agnew -Surpass Shoe 

Alabama Mills__..* 1% 2% les Inc com__10 1 1%||New J “ 6615| 674 mmon . 10 

American Enka— Class A einen 120 ....||Newmont Mining.10) 29%4 30 Preferred -- >= 160 r 107 108% 

American shares.*| 57 59 Class B pref....50} 28 30 |IN Y & Bo Ainsworth Mfz _ .5 oi 5% 
Yarn & Proc... 88 92 |iThomaston Cotton | |  ~— |] Rosarlo_...... 0 17 17 %||Air Associates(N J) 1 ll 12 
Anderson Cotton Mills common.100} _17 18 ||Nipissing Mines. ..5 %4 %||Air Communicat'ns1 1% 1 
eee 100} 85 --.-]] 644% pref....100} 104 .-..|}Noranda Mines...*) 3536 36 }4||Aircraft Accessories 1 1% 2 

Appleton Co.....- * 56 60 |/Union- Buffalo Mills North Butte... 2.50) 3 40c {Aircraft Precision __1 we hips ones 

ee 100} 106 111 Common. .-.--- ante 5 ||Ohio Copper o Aircraft & Deisel 

Arcade Cotton lst 7% pref...100) 78 82 ke ot ee 3c 5c Equipment a iincnapsn 2% 3% 

Mills.......... 25 17% ogee 2d 5% pref_..100 15 17 Old Dominion Co.25 omen! shots ne & Marine 
Aveneens | - onan 7% 9 Victor-Monagh® n100} 46 50 ||Oklahoma [Interstate irection Finder 1 4 1 
my t preferred... 118 ...-]] Mining Com... 1 1\}jAirplane Mfg &Supl} 90c 1.05 

% preferred -_..- anew ....||Wallice Mfg Co... . 47 51 ce = a F 19 ||Air Reduc’n com..*%| 4034) 40% 
Belton. Mills(8O).25 4 6 Ware Shoals Mfg 109 107 ----|/Oriental Consol Air-Way Electric 
lahaim-andhiioen 63 --.-]]| 7% ..100} 98 ----]}] Mining. .......10 3% 5 Appliance _._...* % % 
Bibb Mfg-_- ...-. 100} 87 91 |/Washington Mills100' 120 wnide Alaska Pac 615 20 
A.100} 37 40 ||Wellington Mills. _* 6 ....}| Consolidated_ 1 3% 4 erred... .... e. ahawl, . ot 
ob a ia * 1% 3 Preferred _. __..1 65 ....||Park-Utah Conso Al Packing. 58 enon 
-100} 97 100 ||/West Point Mfg-.. 3034 33341] Mimes.........- 1 1% 1%}|_ Preferred..-.- 85 poled a 
$2.75 conv pref__* 52% calli \berene Stone of Va 
Burlington Mills ..1 18% 18% Vot trust ctfs...5j2 4 5 
Calhoun Mills... . 44 48 
Callaway Mills....°¢ 25 27 
Cannon Mills..... bd 36% 37% { 
* Without par value. e Purchaser also pays accrued dividend. k Last sale. mn Nominal. fr Canadian 


price. # New stock. 


2 Ex-divid 


a Cees | for redemption; see page 111 














INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 








Conv pref...... 
Aluminum Co com_* 
Mt ne 


$4.25 conv pf...* 


American Arch... 


am Beverage Corp. 1 


American Book - . 100 
Amer Bosch 


Amer Box a 
A.Brake Sh & Fdy—: 


Common. ...... ® 

5K % conv pf.100 
American Can-... 

7% pre ..100 


7 ferred - 
awe ‘Ger & Fdy 
Motors com... --.-.* 


Preferred - - . - 100 


Amer Carmel. ..100 
Pre = 
Amer Centrifugal . -1 


6% erred. . 100 
Amer Coal (N J)_.25 
Amer Colortype__10 

5% preferred . . 100 


Amer Commerciai 


Alcohe! com. -.-_20 
Am Crystal Sugar i 


6% ist pref___1 


Am Cyanamid A_19 


te : be 
pe st e 

% sortes.. 210 
3rd series__._10 


New common..-.. 
Amer Export Lines 1 


Am Fabrics, pref 100 
Amer t common * 


6% -.50 
Amer Home Prod --1! 
Amer Ice Co - .* 

6% aon-cum pfi00 
Amer [nsulator_...* 

$1 50 prior pref _10 

La Fra’ 


x 


“See © 


_— 
Ano oibrbo 


mt 
BRR RR 


~I 





rouse 


—_ 


> 
SUEVEE SaVaswe-Lsamakt 


_ 


SAK SRR RR 





— 


Om 


— 
OO 3'.5 
w 


ae RRR RK OR 
x 


~ a 
RRS aw 
_ _ 
SELS 

x 


2s. 
RAK 
Ay) 
3 Sw 
mae 


- 


e os oo 
ae lad 
S35 con & 
as RR 
—— 
tombe 
orb Fe ae 
x 


ROOSwmmwawAOE So 
RRR KR OR 


_— 
a ae | 


war 
1 | NOLNWNNWAIBSO 
11 Baa RRR 


ES 
x 


ee 
IOfdenm 
Ror 
oe 
' N@nmn - 
1 anak 


—s 


NoHo» 
AR RN 


Savd~-S 
Snowmen Outer 


~ a 
RRR RAK 
Ss se 
& RAS 


— 
— 


Provo 
& 





_ 
Mmow 





Amer 

Am “y & mm_* 
Amer Ship Build..* 
Am Smelt & Refg_.* 


1 Be 
sat Seosseniee titi 
Am Steel F’dries.__* 
American * 


Armstrong Rubb A* 
Arnold 


. nsta 5 
a Print + hs 
Aro fequi t Corp_.1 
“— Hart. Elec_10 

man Elec. 
Artloom nie ° 


com.1 


Assoc Brew (Can) _* 
7% erred ..100 
Assoc G'ds_._1 
6% ist pref...100 


referred ...... 
ted Rayon_* 
At! Coast Fish a 
Atlantic Co A_.-_.50 
Class B com... _* 


6% 1st pref__.100 
Atl Gulf & W Indies 

SS Lines....--1 

5% non-cum pf100 

Atlantic Refining_25 

4% conv pref_100 





fax 
‘Auburn Cent Mfg. _* 
| 4% preferred -_50 
Austin Nich & Co__* 
| $5 cum prior A..* 


Snake 
x x 
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Beari dan 
v. lst preferred __ 100 
2d preferred 








Autoaehe Fire 


Alarm common -_25: 


Automatic Instru- 


ment common. ..5 
Automatic Prod. -._5 
Automatic refrig_10 
Automat Vot Mach * 


Automobile Bankin 


Preferred 
Balaban & Katz... 
Baldwin Co_______ 8 

6% preferred__ 100 
Baldw Loco Wks. _* 


% 50 
Bards row Aircrl 
low & Seelig cl A5 
Barnard Aviation__1 
Barnsdall Oil_.___- ; 





2 


Warrants___..__- 
ngs Co (Am 


.-100 
Beau Brummell 
Ties [nc 


Be 

Bell Aircraft. ____. 

Bellanca Aircraft. 1 

Bellows & Co A__10 

Belt RR & Stk Yds 
Co 50 


oeeeee 50 
Bender Body com. _5 
Bendix Aviation ---8 
Bendix Home 
Appliance cl A__5 


Conv rs 
Berkey Gay Fur 
niture common. .1 
Purchase warrants 
Berland Shoe St.__* 
pre.erred _.100 


7% pr. 
5 5¢||Beryllium Corp._..* 
* Bessemer “4 ne 


er Limesto 
& Cement com..1 
Preferred _ . . .50 
Best & Oo ....... * 
Beth Fdy & Mach_* 
Pref 


rred_.100 
B/G Foods Inc... .* 
7% preferred. _1 
Bickfords Inc.____* 
2.50 erred... * 
Bigelow-Sanford 2 
arpet Ccom_.._. 
Pref -.-100 
pilings & Spen._.25 
Bing cn ens a 5 
Bird & Son.... ... * 
_.,., reer 
Birdsboro Stee 


$3 preferred _____ 
B ack& Decker Mfg * 
Blaw-Knox Oo....* 


Blumenthal (Sid)._* 
% preferred - .100 
Boeing Airplane... .5 
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Bon Ami com A... 
Common 


EE 1 
Borg-Warner Corp- 
Scrymser . .25 
Boston Sand & 
Gravel Pref __-..50 
Boston 8S 
w use_.. 100 
Boston Wharf. -._100 
Boston Woven Hose 
& Rubber com.-* 
.-.100 
hry en > 
cum re 
Roll B'r'g. . 


Briggs Mfg....... . 





mire & Stratton..* 
Bri Sore class A..* 
Rae * 
7% Lol 
Brillo Mfg.......- ° 
Class A.......- 
Brinks, Inc...... 3 
Bristol Brass... ._ 5 
ristol-M yers ____. 


New ‘erred_.... 
Brown Fence «& Wire 


- —— Tema: 
Brown Rubber.._.1 
Brown & 8 

Manufact -50 
Brown Shoe- -.___. 
Bruce (E L) Co..__5 

3 Fe > ae - 100 

r ase 
Brack Silk Mills. _.* 
Brunswick -Balke- 

Ouiguter Co....% 
Brunswick Site.--i10 
Buckeye Stool Cast * 
Bus yn 

cum ite 

Co com. ..100 
ows (BE G) Mie 50 
buad Wheel 168 
Bullard Co_____..* 
Bulova Watch.___* 
Burdines Inc...... 


50 
Burkart (F) Mfg— 
Common... .__. 1 
$2.20 preferred __* 
Burlington Mills— 
See Textile stocks. 


| Sa * 

Rurry_ Biscuit.12 ec 

Bush Term Co com 1 

6% preferred... .* 

7% debenture. 100 
Bldgs— 


Bush Term 
pref ctfs..100 
Butlor Bros... -.1 
% conv pref. _30 
Butterick Co... * 
Preferred ...... 
Byers (A M) com. .* 


Byers ine....* 
Byllesby class A... * 


Class B........ }: 
Byrndum Corp..--1 
yron J hale 
Cable Elec Products 
Vot tr ctfs_.._ 

O Coamnen seca on i 
alif Pack Corp... 
5 erred... 
Onlankn ann Est_20 


Catlite Tungsten _1 
Cambria Iron. ..50 


Pre’ 

Class B pret....50jr 
Oanada Cement.100 

Preferred - 00 


Canada & Dominion 











Sugar Co Ltd_._* 





* Without par value. aOalled for redemption; see page 111. & Last sale. mn Nominal. rCanadian price. 


tNew stock. 2 Ex-dividend. 
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Jan., 1941] INDUSTRIAL & MISCELLANEOUS STOCKS 
Quotations for all securities are as near as possible for the closing tay of the mouth preceding the date of issue 
! 
Stocks Par| Bid | Ask | Stocks Par| Bid | Ask Stocks Par| Bid | Ask || Stocks Par| Bid | Ask 
Per Per |share Per | Per| share 
Dry Gi 5 5%||Coty Inc com-...- 1 4 4% |) Discount --100} 64 68 

Gee Oe Ale.5} 12 12% 2 3 Coty Internat’l__._1 a? Disney (Walt)— 

Olass A........ sir 16 20 16 17 %||Courter 100} 55 6% preterred._.25| 10 11 

Class B elr 15 eal 36 37 ||Courtaulds Ltd— 3 Co Ltd-£1} 3} 13 
seen + i 5 108 112 Am rets ord £1 “ Distillers 

On ane hr Fi cs ge 5 io 

Can Wire & Gab A 9} Bais] 60” 32%] 333 oe Se 4 isi Dietitians Liquors 4 | 2% 

Canadian Bivease. oh 10 hx Orane Co com..--35| 1873) ,18/4|/Dixie Home Stores-1} 9%| 10 

Canadian “elr 36 39 124 13 5% conv pf...100} 105 Dixie Ice Cream...5|) §& 8 

idolr 105 112 5 5%||Creameries of Am— 51 52 || Dixie-Vortex Co___* 8% 9 

Canadian Ganners.*| 3 7 $3.50 pref. _ | «Si! 9s Rascoonss *| 35 | 36 

Canadian Car& Fy*ir 8 8% 27 28 }4/|Cream of Wheat...2) 17 14% ||Dixon (J) Oruc..100) 30 31 
Preferred... 13 14 2 2% ||Oreole Petrol. - --... 7 5 mnOocom}/ ,3°4) 14 

Canad Celanese...*r 28 | 29 SA] ---- Gres “74 Ff} Dr Pepper Oo---=-8| dis] 21% 
Preferred....-i60|r 122] 124 ||Club Aluminum | .. | ,. |/nroft Brewing ---. 638 43 ler Die Cast... 

Canadian Colonial aati] aif peepee & Hin tes 4%| 436/914 Clacob) Pkg | 5, | 3s 

Canadian oem tacies 4% 5% 143 147. {Crowell Collier Pub- 23%| 25%||De Bdge_1 16 20 
& Dock. * 8% 13 lishing 112 Coal pf25\7 20 20 

Canadian Foreign 110 125 1%| ~3°~|)/Oominion Giass_100/" .=---| 126 
Invest Corp_.... *| 9 10 2544] 2634|,Crowley Miiner_-- 8% 93¢|], Preferred... ._ 100)" 147 ---- 
8% preferred. _100|r 104 104% 59 63 Prior Dominion Steel & % 6 

Oan Indus Alcohol— 25 26 ||Crown 2 2% ||, Coal B......-- 25 5: % 
Cl A voting . 1 1 104 106 18 22°"|; Dominion Stores..*'7 4% 6 
oA a 1% 60 6134||Crows Nest Pass Qoali 10, | “d,- Dominion Tar & 

Canadian Industries 800 a |p 27°*| 27%,| Chemical. ...... sal on” 
Class A...._. 128 | 135 3%| 434||Crown 45 45 penta Rad 5 $0 
Class B.....- 128 135 6 ess . 44 45 nion Textile. 

Preferred - _--_ 110 | 115 8 934)| ,,pref gl “1 Doran.*| 9 11 
Locometive...*r 8 | ---- 11%| 12 || Pref 220] 22%|[pouries aires | | 
Prod. * oe, 
— ao} 1 * 10134| 10234|}Crown Zellerbach--5] 34%) 19, 1" Common. _ - F 
Eliminator......*| 12 | 13% 28%| 29° ||, $5 conv 91,| 9136) Sony priorpret=-*| 1 2 
107, | 111 410 | 113 pCepaiite Mee 13634) ~..2|)Dow Chem com.--*| 139, | 139 
(Philip).<-e| 654) 08% 145 | ----l] 7% a7 | oi % preferred .- 109%) 112 
5 preferred_-100) 82 sal 13é| 16% a ast 6 Preferred. ___. i Pit 

Garman Oo A. 20°*| 24% Bo | crrzlorvetal 64| -;-.||Dovle Mech & Toll) ois] 21 
Olass B.--..-22*] (5%) 6% A dry $%|  9%||Oriver Harris Go_io/ 22 | 24 

Carnation Go_-.-- 36 | 38 %| 1, |Oubsn Am 4 4i2||__ Preferred . .... 07 — 
lst ~“jd0| 107 108% 3% 4% || Cuban-Am Sug- --10 76%l 77 Paper...._ sir 5 6 

— 38°] 30 Bu) *48 5% 44° | 4535 DeP Mone calles | an 
en 

Carrier Ogep nt ox O 25°] 27 [{Guben Au sugar--8 TH) a ately Be Ble 

Casco Producte..7+| 754| BS 79 | 803s||_ 5% 90} 355;' 1356]! Brad -*| 34 | 36 

Case (J 1) Co...-i 5435] 55 12 14 | Oudahy Pack...-30) 2° ‘78! _ $6 preferred... - *| 109 —_ 
7% preferred . 125 | 125% 22 25 24 35i{| Dunhill Internat’l.1) 6 Fs | 

* 12 | 12% Press 108 108 Duplan Sill... -..- 24! a2 
Brainard — 24 ogee cum = 
Pomstoy. 8] 4% 1934] 20 |I.,4% # voret 1004| 1011 napome (le) deN 

Castle(A M)Go--10/ 2043] 21 B 234} 1935| 20 Lighting. isl 3 common..20| 16334} 164 
atalin Corp...... 1 3 34%||Columbia ona. 5 cece Pu 1% 1%||_. Preferred....... 124%| 125 

Caterpillar “78 4315] 50 *HlOolumbinO&G.--1| 1%] = “iia 37 45 48 1,||Durez Plastics & 

Celanese Corp.....*| 27 275¢||Columbia Pictures— N 31 33 Chem com....5} 38 3936 
12 prior pref. -100 119 120\%|| Vot tr ctfs com..* 56 5541] ourtiss or pref. ai 9%|| 6% pref-.-.--.. 24%| 26 

partic pref-100| 132%4| 133 2.75 conv pref--*| 2334/24 Ouse 28*| 2832||_ 7% pret.-.--- i00| 100 | ---- 

Oelotex Co com...* 7 7% m Oarbon....*| 77 80 ion Durham _Hosiery 
5% cum pref..1 6234} 65 Columbus Auto— 70 80 Mills B com...-. % % 

Oeil --.15 4% 5M com. ..... ° 5 8 43%| 45 6% pref_... -<--|  -ss3 
Ist ----9| 95 98 || $2 preferred... .- *| 26 27 Hg com Beet 19 19% || Duro-Test ~~ fae 1% 
$7 preferred... . *| 424] 43%||Combustion Eng_.1) 18 ie ~~ F-- 3% 414||Duval TexasSulph.1; 7 7% 

Central Aguirre | a a Comm’! Solvents..*} 10%) 10% Dareo Corp 8 sani 35 Rs. Dwight Manor v ¢ cl 7 10% 

ecccce Compo Shoe <s-ece 

Central Airpart..21| ‘4 *| ‘Psil| ‘Mechvtcext...1| 133] 14 Dardelet Thridiock *| 9 | 14 IRarly & Danid--—*| 23 | 30 

OFaawsiens 100 1 214||Gongoloum-Neira.*| 17% 1734 oe 13Sf| ~g77||Bason Ofl_--2 a a 

ons ... um-. -" Lil Li rOlinngdeans Gta fern KL 3%!) £4 =|) 8800 Ul....---. 
Cent Foundrycom.1| 2% 3h coco 13 1432 Davoga Ste 738 is I}q,,81-50 conv pref_20) 1074 13 
% preferred..100) 32 36 Otfs of deposit...) -.--| -.--Ilny Ltd...%ir -... 1 
Cent Iron & Steel... 6% 7\4\||Conn Telep & Elec. 1% 1% mere 17%} 20 ||Eastern AirLines..1) 33%) 34% 
t Ohio 8t sues. 8\4 gif -<-- 26 27 Preferred 102 yt ONS n com 1 4 5 
ss 9 10 $3 conv pref... 58 61 Davis Coal Cok 50 8 10 5% prior pref. .20 15 16 

cogece 10) 17 19 Biscuit ._... 1% 1% || Daviso 5S mf 7% 7% arrants........ 1 1% 

Cen Violetta Sug. - 5K 5 %||Consol Oar Heat_100) 40 45 {in a ov Footwear _1 8c} l5e 
trifugal Pipe. _- 3%| 414||Cons Cigar --*| 1334] 14 “ il 11|| East Mall’ble Iron25} 10 13 
tury Elec.._.10 3% 3% 644% prior pf.1 964 96 36 rel! 27% 28 East Raci bea a 35 40 

Century Rib M 2% 3 7 proterred- 00} 94 96 R 5 5%|| Eastern 1 Mill_.5 4% 4% 
7% pref ~al 92 100%<¢{|Cons Film Indus..1 if 54 Roose 5 oe. 21 21 iz||Eastern Sugar Assoc 

Oertain-teed 4%| 4%4||_ $2.cum part pf..*| 7 7 ||" Jo, com 5nl 627%) 27 Common ....... 1} 5 6 
6% prior pref. 1 34%| 34%||Cons Laundries ...5) 2% 3 IIp ‘Spark Pi-* . yes erred ....... 1 18 36 18 

Cessna Seen 2%, §3%1|_ 7% _preferred_i 89 92 mane pers Fi. — Eastman Kodak_..*| 138 140 

Chain Belt com....*| 20%: 21 | Cons Li ph..*| 3 a a 17%| 18 6% --100 181 “oan 

Agubarenes ro . Cons een i oat ute. 66, 70. Ine 3 3 we 4 ashing Mach . 3% 

mmon.. eco ommon _.......- -s-- 

a = Par $ 22 25 rene amos & 3 Delendo Corp Mi ---- ae pene e! “3iZ] 3 % 
Weather Strip. ._5 4 414}|Consol Sts..1 3 3 Turbin 115 125 ||Eaton Mfg Co. ...- 4 #3 i 34 

Champion Paper & bk praterred...109 99 104%4|!ne Long Hook Economy Groce Sts.*} 12 13 
Fibre common _. 19%] 20 Royal Oi1_10 1 1 4 Es oe 84 8g ||Edgewater Steel...*/z 71 73 

6% .---100] 103 104 4||Consolidated Steel * 7% 74llpel Ra: 10 ll n i 14% 15 

Chapman pure-sa) 133 gait Consolid’d Textile_* 8c 15¢ IiDelta Airlines...100] ----| ---- e Pe det 2s 7. 4 

Charis Corp..... * "BK Common <q ges. 25 4 4 Glass A com. 5 1% 1%||Educational Pict..1) -.-- 4% 

Ohecker Cab Mfg.5) 17 18% Warrants... __ > aoe 36 || Gitincon Schild....*) -.-- 8c 

Cheney Bros com..* if «|| 5% conv pref.100} 19%) 21 36x ‘debent pret 500 100 101 ||Elder Mfg-........ b 9 ---- 
Preferred - - ...-= 7 13 1 % || Container Corp 15s] 1554 De geideben Suppiy.10| 56 5 Class A__-- 7 100} 58 -r° 

Qherry-Bur Corp. -5 1333] 1435 Continental Aviation ae tereed. 100] 110 =|] Elgetrical Steam” ; 1. 
ese) Mfg... — yy , iterilizer _...... 

Chesa Pa 10774) 1084)! continental o7| Sipe. > Pinna (A) oom 81%|  914||Electric Auto-Lite- 338 4 
Board common... 1 a ey ee ° 7% 7% oun i? t)|—6oe 4 ||Electric Boat_-.... 16 16% 

mae 3 ~777}} Class B...._.__* 56 %4 O& Ref c PA. 1 1\||Electrical & Musical 

Chester Pure Silk 8% --100] 79 81 a ae (Se 30 Indus Am shs_.-- % D 

® pref -10 2 5 $1.50 -*/a109%s9) 110% Detroit Air t-1 s| 70c 80c ||Elec Vacuum Clean*} 25 27 

Ohic D ly News. 11%] 12\||Cont Diam'd Fibre_5| 7 7 34 || Decree A ieer eet 1] 10 10% ||Electro Bleach Gas.*| 32 ones 
New 5% pref. .100 ali 98° ||Continental Mot. . 4 As Hy pref w 8; 18 1958 Electrol Tnc com_.-_1 % 1% 

Geheage Flex 8 67 69% |/Cont’l Oil ( --- 19 19 poet Gray Iron & Electrographic 

Ohic Junc Rys & U Cont’ Ol (Mex) ---1 tan A 1%| _1%/},,Common ---.__ 12 14% 

| Stk Ydscom..100] ___.| ____|/Cont’l &8s ait 8 Detroit gon 125, 13% ||Electrolux Corp.--ijr 7 amen 

Ohicago MailOrder5} §71{| 7 Preferred - - - - . --..| 77° ||Detroit Mich Stovel| 134] 2. ||Electromaster Inc_1] 1 2 

@] Nipple...-5 \% 3 Cont Screw com..10 ae ----||Detro't Paper Prod KY, 4||Elgin N Watech...15) 28 30 

Ohic Poeu ooe- 14 14%||_. Preterred...... 10! ee) pete: Detrots Gees’ Pred 10} 20 20 Eljer Co com. _--- s 4 neve 

pl oy SS 43 44 14||Cont Steel Gorp=.-* 2154) 2234/\De Vilbiss Co_...10) 26 383¢ Fa am peet,-=80) 38 ape 

Onic Ky Kqulp-—-35 i4i2|  7%4||Converse Rabber..*| '1°,,| -j--|],, Preferred ---- 104] 11S! Frorn Ooal_.---* FI 

‘vet 10 104|| $2 preferred..-.33) 3 414|| Olass A (non-vot)*| 14 14%|| Ist preferred..100) 2 3 

Chic & So Airlines_1 6% 6 %||_. Special pref -.-. 2% 3%! Gommon B 14% 16 %||_. 2d ‘erred_.100 1 2} 

t c for com..-. 6% 6 %||Cook P's ee 1l%| 12 2d p eferred..100} 107 nected ~~ alker D G..25) 16 20 
erred. ._._. 13\% 13 $4 ----*| 60% 6234 Dewey & Almy Chem st erred..100) 120 a 

Ohic Yellow OCab..* 8% 98 Coo = 10%|| Common *| 20 22 2d erred..100)} 100 — 

Qhickasha Cot 0.10} 10%] 11 prior oaco™} 39 36 Preferred... .... *| 100 105 ||Emerson Drug. .2 184} ---- 

Ng Seen 21¢||00 perweid Stenl..5, 183 18% ||Dexdale Hosiery— a Rae om i) ---- 

© cece nv oe z tin ante -oce 

Chilton Oo---~-- $4) 3° Cornell-Dubilier 55 | 56%) Preferred --100/ 72 | §3°-||!Bmerson Elec Mfg-4| 3 3% 

Chrysler Corp. .... 72 72\%||__ Elec Corp com..1 8% 9% || Diamond Match... 28 30 erred _...... 44 88] ---- 

oecneele Corp... 4 5 \4||Corning Glass Wk 10) 106 110 -"3 40 41. ||Empire Sheet & 
nci Advtg Prod_- wets 6%i|_ 6% -l 103 * Diamond Shoecom*}) 11%! 12 Plate._....- bg 3% 4 

OCinci Ball Crank. . i%4| 2%||Corm Prod Refg..25) 45%| 46 mond T Motor 2} 9 914 Derrick....5) 6%3) (7 

Qin Tob W"house.25| 4 6 7% preferred.-100] 179%;| 180 fDietaphone Corp. -* 3036 34 |}&ndicott-Johnson-50| 40's) 41 

Cin Un Stk Yds... 133 14 n & Rey'ds.* 4 1 i 8% preferred 100] 120 __--||.. 5% preferred..100} 110 111 

Cinecolor Inc... - 1 «|| $6 conv A pref.-*| 67 70 \\Dictogra 4 Prod..2 _.| 7772 /|@auit Office Bidg_.* % 

City Auto Stamp. .* ei 6 5¢',Cosden [Bice - Bae “* | Escanaba Pa 

City Ice & Fuel... _* 9 oi 5% conv pref. .50 584 oe Pie onal Wheel_1 2 2 Preferred - . ... 100} 45 55 
644% cum pf..100) 94%] 96 {IC or Corp... 20c Voting ts trust etfs. | 2 2 . ~ a oe ai? 3" 

* [prs yom: Eureka Vac Clean.5) 35% 34 
! Evans Products ...5' 7%' 7 
n Nominal. r Canadian price. ¢ New stock. z Ex-dividend. 


* Without par value. 





a Called for redemption; see page 111. 


k Last sale. 



















































































88 oN DUSTRIAL & MISCELLANEOUS STOCKS 
Quetations securities are as near as possible for the closing day ef the month preceding the date of Issue 
Stocks Par| Bid | Ask Stocks Par| Bid | Ask Stocks  Pur| Bid | Ask Stocks Par| Bid | Ask 
Per |share Per |share P share 

Ever Plastics Corp- Per 

E ea Corp-F 5) 3 Cquerel Amer Cnet) =, Group No. 1 Oll...*| 1650 | 1850. ||Htumble Oll & Ref_.*| 6154] 62 

Ex- Corp.--3} 29 30% erred “i 3 ----||Group No. 2 Oil... - 4 ||Hummel-Ross Fibre 

exch Corp. - if Sillaen Amer Trana-8| 5414| 55°"|| "6% preforred..-2 20 574)) 7 Common. - - — - ~~ 5%) 6 

Ey Lax Mfg A...10 47 54 GenAniline& FilmA * is 55 6% preferred. ..25 0 ----|| Hunter Steel com__* Pee oe 

Faber Coe & Greaz_- Baking ._5 3 58 ||Grumman Aircraft 17 6% agit. en ee 

ree 100} 101 _.-.|| $8 let pref.. 222%} 133 7 Engineering com 1 17 }4||Hupp Motor... . % 
~~ "35| 137 y a ag i : .---||Guantanamo S¢._* 3% 14 || Huesmann-Ligonier * 7 
Fo fair Bearing 5 t 35(19 com. h 84 8% preferred - - 12 14. ||__ Preferred. __... 48 thon 
preferred. 100| 38 43 * |General loaieah St| “stzllGulr OM Corp-.2235 aii] 33°81 oP ned 00] | 98 : 
Disterred.. 100 20 oa’ 13% O7peabaster Led.2| 2 3 (5% Wey vt 7 
febks Morse..°| 45 46 at 7 c for Ist pref_1 7 

Fae enke otra 1| 1032] 10%ll@enDlesraeemons| ifs] 15° bOCorp-n--558) 45 | 19 ||Huylersine.com 1) 7%) 8 

Fairchild Eng & Air 3 332 7% 100} 120 12 Hall Lame com. 7% ya oral castpdt 7 s 

Fairfield West Md Gen Crude Oil_-2 4 3 emp 1h Sllaz, stmpd 1090/7 7 
Dairy 6% pref100\a 100 .---|Gen Development ibs 5% He ™ F) Print’g 10 15% 4a Hyde k Brew.10 sent 42 

o Sugar....20| 21 21% \|G EI *| 33 3317 ee Co... ..-..-5 13% 6 +4|| Hydraulic 

Pajesde Guget----39/ 2), | 2134|\General Riscerte-..-° i{||Hamilton Wateh--*| 13%] 1454|| Brick com---.100| 10c | 20c 

Famise Corp....--- Am dep retsreg £1} 414 of preferred, - 100) 197%!  saszileryarcene Preas 7 75e | ---- 
Cass A........ toe % Gen Fire reg £1 414||Hammermill Pap-.10 ‘ 25%||Hydraulie Press Mf, 

Famous Pia — --=8 15/4 17 ||Hammond Instrum! 334 3%|| Common... .___ 8 9 
Can Corp com..i\r 2 22 ||°9 idol 13572] 18%], referred ——— -- 14 ----|| 6% conv pref__25| 26 27 
nny -| 25 25% |lGen Corp...*| 38 anes ya! (James)..-5) = 17 ||Hygrade Foo Be i 

Fansteol Metailure *| 95| 10 l|°'$4.50 preferred -*| 111%] 112%||Hanna (M_A)---- 0] 90 | 5-..||Bymende Sylvanc--s| 3755] | 385¢ 

Farben Ind - - - - - - - - 16 17 ||Gen Instrument.--1 bi4 one » 7 Eee *| 106 sad arent ore’ _ aie ti? sac 

orth Telev & Gen Machinery.__*| 23 ~...||_ $5 cum pref... - 6 -=>-||, 434% conv pref 40} 44 46 
_~ pepe 17 2%|| 4% ido] 102 234 ||Harbor Plywood...*) 43, | ,32s//I Corp... . 100) as 

Farrel-Birm'ham -25| 19%) 21% Milis.-—_- 9296] 105 | Preterred-ccnn- 3] iS] 2 Sllideat Geman ido] afia| abt 

Peshion Park com-=} 173) — 2/3||, 5% _preferred-100| 12834) 1294//Harshaw Chemical*) 21%) | 2245//Impertal Chemical 3 aes 

Fedders Mfg._----5| 7 8 $5 eogee.-17) ae 48 \4||Harbison-Walker on ndus rete. ____ mi 6 9G <5: 

Bake Shops*| 10%| 12% am Re is Mls § tt FO es.com *| ,23)4| | 2254||Imperial Oil Led--.8| 55s) 6 
pe referred - -——— 30| 2633| 30° ||Gen Outdoor Adv't" Harriugton & Rich. tee (oC 
& Warehouse...25, 35 | 353 oa am aia “os . sxcllpeOt Canada com..5| 9 936 

F Machine 6% preferred--100| 80 ae 13 jé||Imperial 7 
Welder com... -. 12 | 13 |\General Print Inic 63| _“636|| Harris Seybold "~” 10%) OG. Brit & ined 

Fed Mach & Welder} 12 | 12%/| $6 “ acsttl s0etill puma 5% retsord £1} 8 | 10 

Mogul. -_.- 13% 1338 Gen fayen A ik. 33 2 ter com... .. 60 66" Indian Motocycie __ 13 14 
Motor Tr--*| 3 4°’ ||Gen Ry Signal....*| 14 154 eee ares 98] 138 | 143 ||tndians Gas & Ohc io} 10 cae 
Screw Works... 1 3 41 6% ~~ 760 108" 5 Here & Oooley...25) “76 143 || [Indiana Gas & Chem 
ted Dept Sia*| 18%) 181s||Gen jes. 26%| 126 eee gaee..-5 ol oR Siasqwtes 5} 2 2% 
44 % preferred 1 95 97 54||General Shoe..... : 44 a Tob ... 1 4 Sleasencens * 24%] 26 
Poderas saab ta ait Steel Casting- Bi wit; Harvill hn yy * Ks rt In Refin dh | 3% 3% 
Dame. .... K -<- 
pore Beamel---1) 1a 27 cemee, etiam-o] SONG] «ODIs Diecaating -----1) 2i| 3581 "Od mantee ae 
Ave Coach---25} 19 | 23, ||Gen Time I quips] Absa] Azislieememee Mtec--8 ig 6% a Seedepees | EE 

Finch Telecommant| | >“ lgertintavess Bhar, osc) 1 |! gut, Dv---cal| 8°*! goss] “aus Accep ‘Corp- 
cations com... _ - 4% 5 |Gen Tire & Rub...5, _ 115 13 Beteth Coenats i 99 Oum pref... ._ oo| 41 Maisie 

Firestone Tire & Rub 6% Ai0 , 102 . ampbell 5 -;--||Indus Brown Hoist— 
Common...... 17%| 17% om poe a toy Bi 107 Prior preferred . 12 13% 63s|| Common vt c_._* 2% 3 
6% ser A7100| 103%¢| 10434|| Ginee B com 771 3% 344 H ic 2, 4} 15 Ist pref v t c___.* 5% bi 

First at Stores... 40 405 |Giant Portland ~~ ae Cony, ae M0 4. Industrial Rasoa._* 2313 24 

Wigeee CE H)-- oo) og | © || Qempentcom.--.8) S8c | Me Bevin Rul & Pent! ie | 118 I Rand..--*| 107. | 10734 

Fisk Rubber Gorp.1| 11%| -.--|| Arrearctfs.--.- 15s] ia Sollmamee tote 7 si 8 % preferred--160) 139%) ---- 

Flintkote Co com--*| 1474| 153s/Gtbeon Art. - -- ---8 283%4| 39 *||Haves Mig. 777777 j] 3°] 384|lInterchemieal Garp s| 2394] 35°° 
a em u ts. 1 75 =------"| 28%) 29 ||Hayes Mfg----..- : = : 

gcomutes 25 | oa iCigdingee Hert ol 1556] 17ss|[Eesetnntios bisas 35] 9154| 94 |Itmbert --109| 1115s] 11296 

Florsheim Shoecom*| 21%| 22 ||Gilbert (A O).....* +4 || Hazel-Atlas Glass.25) 5 : Intercont Rubber. .* 3% 4 

Flour Mills of Amer Prof )----- - a” 6 \%|| Hazeltine Corp_-_-._* 5 26 %||Tnterlake Iron___~_ e 1l 11 
\ referred....... Py 1% 2 F Seep a ; \ 50 Searns Dept Stores 15 2 Int. Agricultural. _* 2 ii 

Fohs Oil. _.--~-=-- | 4 5. |\Gillette Saf Razor-*| 3 $3si| Gommon-_-a--s8] aiss] 2 7B, brior pref-100| 39 | ,4i 

Follansbee Bros...*| 1% 1% eon “el 634 3 noe conv pref. . a 2 ||{nt Business Mach.*| 159 | 161 

niaerretsree-i0] 12 | snliloubnas BOs] “s] SE [Meek raza] 6%) 8, Bt Olen Rtache=-«) 8h] 20 

pee, conY pref-i09] 265s of'#)| rmbt Bros, -----<] S36) 0% ||ecker Dregcom-- af | pS enccmeren lg 

Ox... ----|/Gisholt Machine__10 17% 17 % ae at 10 11||Internat El + 
feradon-c fo] 09,.| = lGladding Meweaac) Sh%4) G7 mime <O Wi---35] 8; | Blt) Harvemer,--o72) bu 20% 

Food Machinery -10| 31%] 3134|/Glen Alden Coal-.-2| 834 236i ee Donccum pelOg) MTT | TD |ltmteant Tater oe] tsa hag 

Fath CORY Pref-100 Xs} 10834 Glidden Go------50| 133s] 14 Hendrick Ranch International Match 
Mach com...... 6) 7% 7%||Globe- tamed ayy 47 nee ST ieamenies 1 60°" P 4||_ Realization....£1| 10%4| 11 

reererrred.--- - 00} 19%s| _9%s/|_ Publish pref..100| 116 __.\|Hereules Metores72*| 15% 18% Interuat Mesa “ia pei, ats 

Mane Ten--"| | (1578| «192 11Gtgbe Werateke...2) of 5 "|| Hercules Powder “+! 88%) 30s], hen ~ 7% 
Am dep rcts _.| 1 | = 1%!/!@obel (Adolf) Co._ -z-- preferred __ 1 ’ 2 nternat Millin 
= ng fo A <p I > i 
Bi2---"--3] 10 | 10%4|| Glam A22222 22 | 1,.| 99 [grax chocaisie. ©) ts) stellate cum pref=-i60) 130 | 137% 
Ey Mie Medes ae — A eeeeonbe A . ref... | ‘ national Pa 
Am dep — il ay lleeteemedas-----8| 933s) 97 | Hewitt Rubber_--6| 12 | 1334/| & Power com. 15, 14%| 15 
pormica netiaiion s| -"°| *”|\Gelegnda'eeri.--+| 54, |Beywood-Waketield’| ),.| 5, |, ,Qrarmamearcen-o-| 20s) “B36 
t * -=-- P | coal, Warramte... 7... } 
Foster Wheeler i0| _17%| _i7% || Preferred 38 | 40 Common, alae. 1034] 1236, Internat Petroleum : 
conv pref....*| 118 19 ‘|\Good Humor Gorp | °1%| °3%||Hiawatha Oli & G + 4) 13%|| Soupom sheres..0) 8% 8 

Foundation Co____1 554 6%||Goodman Mf, 34° 4 3 atha Oi] & Gas 1 Registered shs___* 8% 9 

Foundation Co" || Goodman Mtg----;| 334] 19i;/|_ Preterred.--7--i6] 5, | 6 |IKnternnt Putpezz7s| 1 3 

por panetea=--si 12%| 12 ||, SS preterred.—---*| 62 | 65 4|/ Bismark Olcl A--1) 4) 15 lH ttete tases al 

F-R Publishing.._.*| 10 Rubbe ire F eg Chem) ,,, ’ lat Safety Razo- B_* us % 

Se a ee a eee 2 de 

4 Staal oe “a 7 %4|\|Internat Shoe_____ * 28% 
paidin Co Coals! sac] ----|Coarar T Rall Minde'e'Daueh---i] 1453| 15" |/tnternat Sllver™--60| 37 %| 2s 

Franklin County “"""ll Pref — pieed 4 a4 Hires (OF bres... 2) 103 i% ~< 96 100 
Distilling Co._..1 % % Gorhan ——_ et: r 5334 54 H dy E) com..-1 17% 15 ||{nt Text Book... __ * % 1 

Proferred . - -—— - 84 she ne com A.* 143% 14” Hoe hee oe 10 tose een Corp "1 3% 37 
n Ry Sup--*| 20 22 ham Mfg_----10| 31 Pri : —s 

Franklin 8 oe «2 | Oo in eS, --- 33 or pref _ 37, | «640 & Engine. _____ 73 
heared --iol §| 10 Gama | CO” % preferred...21| 1173) 12/4/|Interstate Bakeries* im] 9% 

Freeport Sulphur-10} 38 | 38% com....*| 1 gl mee snecnn-8] git] 7911 Bo breferned.-..- 2234| 2434 

French Investing 7% preferred. _ 100 44] ,194||Hollander(X)X Non 5] 848] 8 }4||(mterstate Dept St'ss) 64) 64 
Preferred..-.-100| 2% or preferred. 100, 27, | 3044//frolland Purnace-10) T7i$) 70 i$ll inves =< 854) 88 

Froedtert Grain & ----||Graham-Paige Mot 1} “4 %4||Holophane Co..- =| 1h13| 13 3/| Interstate H 
Saks ceemen.-.? 9 95<\iGnend Ua 4% 4%|/Holly Sugar.._.... 1 107% 93¢||_ Equipment... _. 914 9% 

Srockent Meche 1) tax] 30s] Goa evenum.-c| 12K) 14 qari) 15) -6--1 time conn el on 13 

eri "| S*lotae Cordes] Hel 1 lucurmecc | | MlimeWearba | fil] af 
Brewing ne 25e 85c Greg’ (WT) com.10) 354) 3534 CRemical eam__10} _15!4| 1634/|Ironrite Ironer___10 17% 

Fuller Brush com--5| 934/ 1134/|Graten & Rowght:-*| 3%] 4% ky i534||trving Gonm) Shosst| 34] a 
ED peepee 1] 37 40 Profvred _-.-100) 5815] 4% Hormel & Co com--* 30 35. Preferred ww. 25 3M 4\% 
$3 convertible-..*| 3214) 34 ||Gray Mfg Co__.-10 7313 3333 Prior id | a 7/4 llTacobe eke son, | al 

oa 4 Bret .100 4816] 5034||Gt Atl & Pac Tea 57 Gorn Herd't(NY) > 3034 31 Jarvis ( B) ee | 1336 33 

Gair (Robert) com_1 7] 3 f3]| rom vas com-- 5] 185 98 1<|| 5% preferred 1! 11344) 115 |/Jeannette Glass" *| 1 4 

an uM if least Horn & Hard’t Bak ©) 1175 53--I "Pate 2%) 2 

Gar ton®| 21%) 24 6% pref....-.100] 12 6% 5 nog \ + 7 7 

@ pref_.—-_. 1 14 preferred __25|2 24 ..--|| Jenkins B i 
oo ~ ee 194 + Sg on 7 38. --.8 39%] 42% BEA: preferred - 100) 98 eee | f , Oerenl.2--* 13 " 

Gannett Co Inc— W'ho *Onio) a 2 i oe W aldorf-Ast_1 5c l5c ||\Jewel Tea_. _- _*| 41%] 42° 
$6 conv pref... *| 103 107 llareat’ hee P os. 4% 25% oudaille-Hershey— tC JohansenBrosShoe _ 1 I aatlets 

Garfinckel (J) & Co ee « thy 3 ao rn pyceeald 37% 3S em 60 | 61 
6% mon. --2--51|, 10K) 12 |I,.7% preferred 100, 138 | 140 |{Houdry Proceso 38 | 41 |\onneon Pub —_- 10 a 

jock ing...*| 54 56 Brewery com 1 \ At a < Field Johnson: Stevens & 

Gar Wood Indu-t..3 5K 5\||Greenf'ld T’p & Die*® s % $11 com. ..1 2 3 Shinkle Shoe __.*| _...| 12% 

Gary (Theo) $1.60Pf) 4%] 5. De Die ot] 1X inemeen en) | Med 

conv pret bo| 45 | 50 “lorem (Eh Er Oe ct] 3214| 337 7||_ Votercttee% pias] 16 444]\Jonas&Nawmbye2%s| 214 “37 
— 1 ms TS ---1| 32) 33. || Vottrette6% pf25) 16 18° ||Jones & Lamson... 41 43 

Gen Accept'ce Bis Og 11% 11% ee reraft... 1% 2 ||Jones & Laughlin 
Class An Core} ar | 13 lorem ete) | Nee rene ian] 61 |---| 7% preferred. 2100] 106%] 167 
Conv a 17 19 Brew common_..*!' 23 ~e oaoe -- 106%} 107 

Gen All we 7 --5 Mi 25 2d preferred___. 6 oa ace MR canses.see 
BNO ial 3% laneete easel A | Flamm arren-g] | plan dé takais +] 20] 24 

* Witt —_ = 
Without par value. a Called for redemption, see page 111. & Last sale. n Nominal. r Canadian price. ¢ New stock. z Ex-dividend. 
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Ist pref_...... 100, 101% 
amazoo 8 & | 
Furnace com. ..10, ll 
Kane Uarb baa 
K C Stk Yds Me.100) 19 
Preferred - . . ... A 
ape ee 
conv FE 
paneeoned 10 4% 


eee 95 
Jul) & 688 7% 














7% 

Keller Dorian 
yee 
u sakes 
Kell Sf oringticla rach 

Tire coumea, -- 1% 
Kelsey-Hayes 

Conv class A....1 17% 

Gell  Meacochse 1 8 
eee tsoreet | 10% 

.25 conv ae 
Ken-Rad Tu 

BAGS B..aseccce 3 
Kensico Ce 

Association...100} 24% 
Kentucky Stone vtcl 15 
Key Co co ei 5% 
ares Fibre com. .* 1 

lags A__...... . Fon 
K Steel & 

Wire cx mon...* 13% 
K Watch 
Kimberly-Cilar “la, 34 

Preferred _ . - ..100) 110% 
Kingston ey sora : 
Kinney (Oi Taa=|| 1 

nc.. 

$5 prior pref....*! 23% 
Kirby Lumber..100 53 

y Petrol_..... 1% 
Kiein (D E) Oo....*| 12 
Ru ae 10 
Knapp-Monarch -. eS 
Knott Corp....... 3% 
er * Mine 
cum pref... 
7% - A ge BI 
D il 
Koppers Oo 6 09 108 
78 

1% = 46 
presse 8 8) Co..10) 25 

Spesalpet=-ci0| 1 
Kreuger (G) Brew.1 4% 
Kroger 

Baking common_*| 28% 

lst preferred..100) 121 

2d preferred..100) 122 

Heater....-. 1 6% 
Laclede-Christy 

Clay Products. . - 6 
Laclede Steel -..-.- 0 18 
49° Petroleum...1) 44 

e of the Woods 

Milling......-.-.- 14% 

erred. ...- r 112 
Lakey ay S Mach 1 4% 
S Siicceosn 12% 
Landers, Frary & 
ee 25% 
Landis Machine. .25 7% 
Laoe Bryant Inc..* 7 

7% preferred _. 99 
Lanett Bleachery.10) 38 
Lane Wells eens 10 
Langendorf United 

es e 12 

Olass B_...-.... 3% 
Lanova Corp..-.... 1 4% 
Lanston Mono 

achine Co..100) 21 
Lautaro Nitrate A.1) 20c 
Lawrence Portland 

Oement ....- 100} 13 
Lea Fabrics....... * 84 
Lebanon Steel & [r_1 3 
Lee Rub & Tire --. 254 
Lefecourt Rity Corp 1 

Conv pref.....-. ° 6% 
Le Ooal & Nav...* 2% 
LehPort! Cement. 23% 

4% conv pref_1 11634 
Lehigb Vallev Coal * % 

6% cum conv pf 50 4 
Lehigh & Wilkes- 

B IOFD. «<< ° 334 
Lehn & Fink Prod.5) 11 
Leland El mae 11% 
Lemp (Wm J) Brew5|k 25c 
Leonard Oil Devel 25 339 
Leonard Refining-3 1% 
aor 30 3 
Lessings Inc......1 4 
Le Tourneau (R Gi} 28 
Lewis (Edgar P)pf 10 2 
Ley »& — 4 
Libpey-Owens-Ford*| 44% 
Liberty Aircraft ...1 6% 
Liberty ng..-- 4 

Preferred ..... 2% 
Lib McNeil & Lib.7 6% 
Life Savers Corp..5) 37% 
tag, & Nevers -25) 95% 

on B....25) 97% 

7% preferred. . 100 193 

Lily Tulip Cup. -- -* 19 
Locom Wks * 29 

ncoln Bidg vt c_.1 2 
Lincoln Hall v tc. _1 1 
Lincoin Mtge..-..- 1 3 
Lincoln Service. .100 15 

Prior preferred.50; 45 
Lincoln Stores... .- | 21% 

+e 100; 107% 
Line Material... .5 7%: 
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Howat Sorpe—m=--10) “8 
“eS: 1 8 
Lion Oil Refg-- .-- 10% 
8 Te gage 17 
Liquid Carbonic. -- 155% 
uidometer Corp 5 
Ut Brothers ...-.-- 4% 
Preferred... .- 53 
ae 
Locke Stee! Chain- 134 
Air * 27 
Locomotive Firebox $53 
Loge pine. com... B 
cum oe 
tote BRB. cccccsace i 178 
Lone Star Cement_ 39 
Long Bell Lum A..* 1338 
$5 preferred...100| 80 
Longhorn Portland 
Cement com. ..._* 19% 
F Preferred ere 100 102% 
Loose Wiles Bis-.25| 14% 
> prees-- 108% 
Lord & Taylor..100) 145 
lst preferred..100}) 102 
Lositiand rd (P) 19 3 
7% we heed -100 158 
Packing -..* 1% 
Louisiana Ice & E1_1 13 
Louisville Cem..100)z 58 
wt Valve com.* a8 
Lukens Steele 77-280| 1154 
Common... ---- * 20 
6 pref....100} 110 
Lesa Airpl. ai% 
Lynch CoP Prod-i0| 12 
MacAnd & Forbes 0 9 
8% a a 134% 
en N' -* a] 
Macfadden Pub-...* % 
$6 Preferred ....* 7 
Trucks Inc. .* 31 


aseat PR ii) ae 1% 
Mad Sq Garden...* iii 
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Magnavox Co Ltd-.1 
Mahoning Invest 100 
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ee Paper... oe 
% preferred . . hit 

M Oil Corp. .* 9 
= St Shov..-_* Ri 
Marlin Rockwell 604 
Marshall Field & Co* 145 

6 8% preferred_.100} 106 
Martin (Glen Lys }| 293 
__..|/Martin Sees Gow * 11! 

Masonite Corp-..-..* 27 

5% A conv pf.100; 105 
Massey-Harris. - _.* mf 
Master Electric-..1| 29% 
aster Tire & b ly 

$4 ay ea aiiain 6 
Mastic Asphalt -...1 94 


Math'son Alkali--- 
7% 


cCrory 

Conv 6% pref_1 

5% pref w w..100) 104 
McGraw Electric. -.1 25 
McGraw-Hill Pub.* 7% 
McKeesport Tin 


5 
8 
$6 pre‘erred ser \* 75 
$5.50 pf ser B w w* 66 
Mead Johnson com * 1s 


Preferred 
Melville Shoe_...- 1} 31 
5% preferred... 100 my 


Mengel Go 3 
i $e conv ist pf.50| 23 
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M Pla 7 
Mexice-Onis ‘al---* 


exican Petrol_...1 
we Blanke Co. .* 
‘erred 


aE 100 
Mich Bumper--.-..- 1 
Mich Chemical_..-1 
peich Gas & ae 


0 
Micromatic Hone... 


share 
16% || Narragansett Raci 
Assn 
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' 
i 
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aq RK 
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Midwest Oil..... 10 
Midwest Piping & 
Supply common.* 
Mid-West Refin's--.1 
a (1) Sons com 


% Leama 
Milton Bradley pf100 
Minneap-Honeywell 

Regulator ._.* 

4% pref se~ B.100 

Minn Min & Mfg_.* 
Minneapolis-Moline 

Power Implem 1 

$6.50 cum pref. _* 

Missi 10 


Ly ae na ICE ld 
7 ? erred. . 100; 
$ ic pf..* 

Mississippi Glass— 
A common..... 

common..... 25 

Miss Valiey 


Mohawk = 
Mohawk Rubber-..* 
Moloney Electric A* 


Molybdenum Corp 1 
onarch T1* 


.50 pi ser A... 
Cum pref ser B..* 
Montgomery 
MD Bacacecace * 


oO 
Monticello Tobac--1 
Monumental Radio 1 
Moody’s Invest Serv 
part pref....--.- * 
Moore Corp com. .* 

Preferred A... 
Preferred B_-__100 
Moore ey Dist 1 
Moore Drop For A.* 
Morrell(John) & Co* 
Morris (Philip) 

& Co Ltd....-- 
Morse Twist Drill 
& Machinery-.1 
Mortbon © A..1 
Mtge Bk of Colom 

American shares. . 
MosinePap Millis 100 
Motor Finance com 

Con ° 


Vv ae 
Motor Yredects. ee 
Mot Wheel Corp--.5 
Mountain Prod_-..10 

oxie Co pref. -.---- 
Mueller Brass Co--1 
Mullins Mfg Corp— 
Class B.....<-- 1 
$7 conv pref.-_-.* 
unsingwear Inc.-* 
unson SS pref A.* 
Murphy Varaishi00 
urphy Varnis 
100 
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Murphy (G C)--...* 

5% ny ferred. i00 
Murray Corp-..-10 
Murra Ons Mfg.* 


Ring oomy.---3-89 
MEET O° --700 
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On Saom 
AK 





Myers (FE)& ere 
es Standish v 
Nachman Springf--* 
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x 8 
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is preferred . . oS 
Nat Gasket co aoe” 
Prefer ed $7....* 
Nat. Cash Ree oon 
Nat Chem & wa 
Nat 1 
Nat Oylinder dll 
Nat Prod_._* 
7 class A100 
7% pref class B100 
Nat Dept Stores_..* 

ferred _.. 

Nat Prod - 

Nat’) Drug 6” prf 50 

Nat Elec Welding 
ine com...I 


Nat Fol Box. .25 
N ucte 


—— 





s 
Nat Shirt Sh Del__* 
$6 preferred _ . . 100 
Nat Steel Car Ltd_* 
Noi stone Redg--—28 
jugar ---- 
National Supply— 
1% ‘erred _ .100 
Nat ray (Pa)..10 
5% % pr .--100 
0-year $2 pref_40 
% prior pref_100 
Nat Tea common. .* 
Preferred . ...-- 10 


00 
New Britain Mach * 
New Eng Gr'n Prodl 
New England Lime 


Transit ...... 
Nicholson File. --- 
les- Bement- * 
Corp— 
Class A com....* 
Class B com. .--.- 


REE 


we — 
ONO OO 
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Be Sol wKF 
REX AK KR MRK AE 


obiend wBSScoommarto 
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S50s00 
eq Re aS 


New Mexico & 
zona Land... 
N Indus....1 
New News Ship- 
& 
$5 conv es 
New Process oe 
N Y Auction..-..-.- ad 
N Y Air acpi 
N Y Dock.....-.-- 
——- ae 
NYM * 
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90 INDUSTRIAL & MIS 
Quotations for all securities are as near as possible for the closing day of the menth preceding the date o issue 
ar Ask Stocks Bid | Ask 
Stocks Bid Ask Stocks Bid Ask Stocks < . toc = — : 
} shar ‘er |share 4 shas 
mice ct 1 Kearwin Aircraft © Schulte Real Estate! 13 24 
“ina ae | 1s Peter Paul Gandy--*| 38 | 42 ||"tngine-------.- Y -a5z] ~gaziig Preferred, ...-100) 114 
meres ~ aR iz 20 22 Reda Pump_______* 5 5 Schulte (D A) com. 14 ssf 
North & Judd. ...25 be $5, a onversion _1 7 15c ||Red Bane Ofl___-- bg 1 i Preferred - . _ __.-- 
N Pipe --1 a | Derivatives.*| ..._ 44||Red Rock Bottlers_1 1 1%§|/Schulte Retail Stores Be 15c 
* yt ms 5 6 ||Petrol Heat & Pr..* oi * 3” Reed Drog com. .-; “3uz|  -4Z fae 1% ah 
Warranits..._._.- 2 3 ,||PetroliteCorp--...| 21 | 22. || Class A........ *| 44 8 |\Scott Paper.......*| _34 
florthwest Airlines. ® ie 37 j4 | Recapone Maineen *] *3i6 th Reredared. bo] 45 | 49 $4.50 preferted--*) 111, | 114 
“west eoes ee 4 os -.| <=---| <---|| $4 preferred...-- 58; 
Yeast... 19 21 Pharis Tire & Rub.1 4 Ps di 21 Scovill Mfg aa 25 28 le 
Merman it) oak] f*[aembea') OP) Spleens a A) Ayla iy By! 
Norw Pharmacal.2 3 18 35 les a ee 20 31 Rega Babe pref 100} 27 saan arney com... _5 on” 19 
oxsema Ohem...1| -4%| “s3sllprir& weena O & Is 44] 5% cEawing J. ss wear 2a pret -- 1 93 | 9% 
Nu-Enamel- ——-——- : 3° ||Pue Record com] 9p | 36 77777"3gir 1555] 18°"|| 31,5 pret 22100 4 137° 
itve Flour Milis’s\r 21%s| 22 ||pnutee Corp ‘com..3} 1134| 11%4|/Rels (Robt) 65-4 ie Scullin’ Steel------* tl Ly 
erred..... 100 r 150% a Pailip once oak, 4 46 52 0 . D Gil i \%||Seaboard Ol (Del) -® BK NK 
Ohio Forge & ~~ Pees FAcem—no) bac! at is|lqianle Seores-;50] 7%) of iSengreve Corp----2] 1244] 28i 
MachineCorp...*| 19 20 ||Phillips Petrol--.- 31 El& Eng 5! 15%| 163||Security ~"95} 82 énnn 
a wee ==" *| “Gas ii77|| Par erred 100 a 3 Reliance Mfg ©0-10 139 .,| 11__||Sedgtey (R F)Inc50c] 43,-| 43% 
Ohio Oil....-=--__* i 734||Pick (Albert) com. 1 } ed-5---100} 101%) -5-- Seem n Bros... ---° 
one” a 130 — Pierce Butler Rad_5 Bit ny) a sy pref.25 ware com._...... 6 rif 
Ohio Seamless Tubes) 48% 19 ||Plerer Governor---*| 1754) 17 %4|/Remington Arme--1 Sis| _S5s||Setberling Rubber-s| 3%) 3 
5% Droferre:| . . . - 1 1%||| 8% conv -100} 8%| -.-..|| Bond warrants__- 5542 % pref =< 8 9 
Oil Exploration --- 1 100 120" |lptieeims Explorat.—1 2 3 erred W W..25| 63 st, Selby Shoe- --- --- - i 
Okonite common 100 84 89 ||Pilisb Flour Mills. _* 2332 3355 Reo Motors v t c__1 oa] , Selfridge Prov St st. é 
es uip.*| 16 16% ||Piper Aircraft. -..-1 7 944||Republic Air Prods1 8 3 gentry A 2-1 1 1 
Oliver ——. Hs ==7278] 1958 21 “Il Rebubus Avimtoc'd| 8 $i4||Sorrick Corp cl B.-1) 2%) 14 
~~ bem HE | 8° || Pirelli Co of Italy— Republic Steel_..-*| 22%4| 2235 Ine, ----0.-- | 5 6 
6%, preferred -i00| 67 83, era ne 800 ire.-<) 7436 3 rf cony pret 199 Yan ie 1: ond OM 1354 4 
qpamancas| “ta SPIFgte lig) | aulamcee gl il lo epen 3) oh) 
mCoillins.*| 3 4 6% preferred - - ass A......_ 127 134 14|| Stax, & Dohme.--*) 22 
O'Sullivan Rubber _1 134||Pitts Coke & Iron. .* ab a H Scum pt. 100 72 73 34||Shatt Glass - - 4% 3 
Suwego Falls com 100 8 1343 mt ----- i] 14 15 ‘olds Metals..*| 12 4333 Shattuck (Frank (+)* 38%| 38 
6% preferred. 100 148 bh Metallurgical 10} 13 13 46%, conv, pf_100 9256 923 sheaffer (W A) Pen* 
-- i0% 2 %| | Reynolds Spring-- - 
ose-doenis inipts| 4336] 46 "|lbtutescrew & Boli-s 4 "eh ge gordo St] $2 |isnanGaon Ona] AT) a 
Out Marine & “7 “id 5214||Rheem Mfg Go.__-1} 13 14 || 546% conv pf.100| 1 
Ourlet Co comesss| G1] 58" |l bidierier pectool ots] fa *|Rneem Mie Co. id] 1es3] 1s. liek Sate fy Koa 
7% vreferred..100| 116 5% pref A...-100] 3834] 39% /|Rice Stix Dry Gds_*| 5 534||__ & Hoist -.....- 38 77 78 
r - — epee 4. st pref.._... 100 105%] --..'|Sherw-Williams -- 10884 109% 
Oxf SeBren o2°* = Pireferred 100 is 1 il saneee 100 $4 43°“Ilg 5% ptoer AAA 109 108 Bat 
Seen s ie ‘usher ba Richardson Co_.__* ms cose, 
#6 preferred Aencs| 65 sae Plant (Thos <G)—"” 3 o Richfield  deeewcall °% * Shuron Optical. oe). 1103 11} 
erence._..*| 50 52 7% ist pref___1 | Co ee a - mn Optical... - 19 
Pac Fish ; Richman Radiator_1 % 34 ||Silex Co. __ 

r eries 5 a 13 Ploogt eee : a 334 Richmond Cedar Stmmone-Boardman 21% 24 
Pacific Can. - -- - =~ * 1 2%4||Pl & Atwood_2 30 34 Works common .10 be) 1 Pub $3 pref_...- *| 19%] 19% 
Pacific Coast Cem_ 3% +5] — “a i00| 95 100 ||Riegel Paper... 10| 20 23 Simmons Co___._- 

1 pb — 13% 1433 Plymouth S18 16%| 1634||Riley Stoker _____- 3} 5] .5%|/Simmons Hdw & Px} 3 
24 preferred.-.-*| 6 6% ||Pneumatic Scale..10| 12341 12%4/|Risdon Mfg Oo..25| 48 | 50 mmon.-~-...*| 2¥| 3 
Fee gM] eiitemeereeren-oy | Bike pennies) “ty! “fy lemmerpeeeinia-ie) BN) 8 

Packard Mosu=---*| “Sy| “Sill eutncceeecce| 35 | 7. _l Rivera Come) oul | ox eel a | le 
Bes tigeey Pues ;) 68, | obiilrolink Mies a) 1, ag | Giam Aonnnnnnnc] Sc] ll Gola ret, Steel osu] 2736 
Pan Am Airwaye..5 1554 15% SONS viscose 19% 1934 Robbins & Myers. -* 133 tx eee eas---5 $34 7 
Pap Amer Match.25,| 1044) 12% Poreerfield Aircraft 4 ta Dees ast 1734] 1834||/Simpliclt ttern_1 1 1% 
= Amer Petro! & 7% 8% —_- 9 a % %||Robertson Pap Box_5 8 .---||Simpson weed of 537° 

ewe... s--| | .. | Gumavtid 8 § Robinson(Dwight P)| | 20 lar teterred----- 188 | 168% 
Pan-Amer Southern] 6% 734||Potash Co of An. 7 2 3 ace , utton..* 8% 9\\\s1 Mfg Ltd___ £1 1% 2 
Panhandle Prod & ghee Be 1%|| Preferred. __-- 00] 2635] 2814||Sioux City Stock ate lm 
ea a i gg Rg el htt scone = 1436] 18 

American shares. - : ae powarell & Alexatoo é 11% noch Penticton 11%] 15 |isirian Lamp com..* pet on 
"“itieben 8 6 ||Pratt & Lambert -$| 20%) 21 ||Rogers Peet.....100} 12 | 15 || | Preferred......- 21i¢| 21 

ans of 38 ||Prentice Hall...-.*| 3634| 39 eferred . - - - - 100} 34 T ie |= — Any SES 8 

Preferred -..- - - . «| 33%| 35 —...... *| 48,,| 4934||Rome Cable Corp.5/ 934) 11 ||Sicinner n--ia3| 108°*| 110 
we? ye " case aisAm-1| 8%|  834||Roosevelt Field...-5| 2 24 | Slose-Sheff 8 & T-1 

4% conv pref-100/x 104 “s3z|lPreen ee Root Petrol Co..-.1| 1%| 13 preferred.-100| 11234! 5. 

came Brewers js $5) |" Tamed 1] 13. | 133|| $1.20 conv ptd_20| 4 5 || Smith (A O) Corp.10 j 
Paramount Pictures] 10% yo Mami xl @ nae laa Smith & Corona 8 Q 

8% bd pref... 10 1054 10%||_ Ba conv 2d pf.-50| 40 42 tfs new w i_._-. 26 29 Typewriter vtc. - 

. eee a *| 30 3014||Pressurlube Inc. .1. % %4| Rose 5 10&25c Store Smith (Howard) 8% 9% 
wh EOS 1454| Price Broe & Oo...¢r 12%| 1254| “commonen 5 ed ead es Pee 50. 60 
a pyptance..} it 14” Pref ‘erred -100r 67 ....| Royal Development - be] %| Smyth Mfg. ---- 25 t4 15 
Parker Rust Prf_3 | 1954) 20. |iProc& Gambie...os) 7 | _573|Royal Duteh Go SuyderTeol ing 1| 4%| | 43% 

 Welterteae 8] tak erred..100} 228 | 229 of N Yordshares.| 14 15 |/Snyder Tool & Eng. 4} 4 
Parkhill Goes 3] 1%] 1141) 8% pret 2100} 118%| 11834||Royalite Oil_____- * 12 16 ||Socony Vacuum.-i 8+ 
Parkhill Gdns v t c_1 % @s-- 5% hey * oval ter_* 56 58 Solar Aircraft... 3 : 
Parker Young units 7 Foes. s vA %4||_ 7% preferred..100} 122 -...||_ Cony A pref._-- 6 
Park & Tilford Inc_1 15% 16% Pp o mn Co B..7* 4 4%||Ruberoid Co____-- 16% 16%|iSolar Mfg... _.-.-.- 5 30 33 
wed comment ‘ 1 Publication Corp..*| _33 37 ||Russeks 5th Ave.244) 344) 4% eed tes Hie OR OF 

--- ___-|| Russe! Dean te os i ‘ =ace 
Pathe Ph Corp--i| 96/93, Grietnal et--16o| 110 | ----|ttuslew tr Siesi-1] 12x! 19 |°°Comoneferad-"t] 11'S] 526 
Pathe Lateretatiese| ot. | 1M Pe ee tel renin torial 434||Sonth Coast Corp--1) 58} 51 

athe Laboratories*) 24 7 a & “30} 20 21 ||Ryan Cons Petrol.*| 2% 25% referred... - - 00 3836 

Stow & WilelQ} 7%4| 8% A geses *| 25%} 26 ||Ryerson & Haynes_1 %| 1 ||South Penu Oil_-.25| 38 38 
Peerless Cement... * 5% 5}4|/Pullman ee naes 5 64 ||Safety Car Heat So Porto Rico Sug. 18% aS 
Peerless Weighing & punta Alggre Sugar 8i4| 8%|| & Ltg (Del)_.-.50| 55 5734|| 8% preferred..100| 14234 

Preferred 2-4) “a7| 1° ||Pue Oh Onn -sa5] BS8] 98“ lleateene Gromeanzz eo) SS38] SF il aoSee Meeeret f . 
ys , > ll 8% proturred=-100| 96°°| 973%4|| 5% preferred=-100| 111 °| 11155||"°Development.100| 
Peet see (Rogers) pref eries___*| 10%| 10%4||St Croix Paper__100| 74 84 ||S'eastern Greyhound 13% 
Pelham Hall vt c__1 1%} ....||Purity Bak oes Bi, 3%|| Preferred _- __- 00; 99 -.--|| Lines common...5| 12% 31 
Pender(D)Groc'y A*| ----| 56 pornter From.--l] 3% 114||St Lawrence Corp.*} 1%| —2%|| 6% conv pref_-20) 20 
Penick & Ford._-_* 4534 47~"||Pyrene Mfg. ---..10 8% 7 $2 conv pref..-50/ 9%| 124 Southern Mw oll 
iom_*| 86 | 86%||Quaker Oate..... wren ur 
Penn-Central Air | °° | 90% |(Quaeer cree a--i6o| 18i2| tee ||*Miis com tool 21 | 2334 $2 proferred--.-50| 25 | 27 
bb entral Air- 3 137 uaker State Oil..10| 10 10%||_ Pref nae r 110 ----||_ 6% preferred--1 26 
ee, Corp. - - - - 1} 13% is incy Market Cold St Lawrence Paper— Southern Groc com* He 
Penn Coal & Coke 10 2% 2%||Quincy WI 100 - referred... _. 25 27 Preferred . - - - --- 23% 
Pa-Dixie Cement_._* 234 2%|| Stor & .7e-- 00! «49 ~_..||St_ Louis Car__..- 10 4 .-.-||Southern, New 
7% conv prefA..*| 42 43 Preferre “Chem_1| 60c 80c || Pref. (assent) -100) 55 ..--|| England Icecl A-- 4 7 
Pennsylvania Forge 9s 9 34 || Rademaker i.e 4% 4%||St L Mt & Youth'n Pine Line 10 7% 
Penn Glass Sand— Radio —— a 95 Pacific Co...100 %| -.--||\Southern Phosph.10| 41% Bi 
$7 conv pref’. 7° a a 6 33. Deony 1s] of *| 62 62% fe ed - - --- 7 9 Sones ——. -5 5 
5% preferred__100| 110 ~--- [| Ratio Ratte-Cepa.. © gif 3% Bt holt com....15| 5%| ....||  Pive Lines. --10 3 233 
_ 27 30 6% conv pret-i00 Bo] Billing Per rney 1) «© 9124] ----]/Spalding (AG)&Br.1) 36) 
Penn-Mex Fuel----j % 12 magtion warrante, « 6°| 7 ||_ Stock Yards....*| 31 “572 || Sparks, Wis a | tig ro 
Penn Sal Mis?-80| 1797| igp°*|/Palstgn Steel Cars10) 76 | oh lise ed 100] 7844] 79°7||°$8'sO preferrad=-*| 58°°| 78 
Pen + ae 520 1354 3 ~T aie oe as tr ogre Salt Dome Oil_----1 3% 3% Spencer Kellogg - - 7 29 20% 
Penn Vy Orode On” Rapid Electrotype.*| 7 2 \% saageens Veet. 5} ate me Spencer eane wo =~ | sts 3738 
Ge Bai a) ol reamed) 18 | Sl eet ag | [eer | 
Units Parococscns % % megane Conarete 16%} 16% San-Nap-Pak com-_1 2%| 3%4/|Spi Inc com. ..2 50 A t+ 
penasell Co 7. - 19 S17 Mt ouew eee 43%4| 44 Preferred - - - -- 8% 814 91, 50 conv pref... * 4 
Pepa Cola ers! 172"! 1854||Rapocen Tee eaan-3| feel if Unite - -----e0-- | $3 | asiziisgumeD Oo 274 35%| 3636 
Ibany BottlOo-4) 2%] 93 ifllnaycheon Mifg-280c] 2”34|  71°“I[Savannah Sugarc_21| 30. | 3184|| "sa *cony pref-i0o] 174%4| 197 
Perfect Circle____- *| 24%) 26 Raytheon, Mfg-. 3 %||Savoy Oil... % 5 Squibb (BR) & Son*| 38 3036 
Perkins Machine and 1 13% * pre laa" Schenley Distiliers_5| 10%) 11% 5 pref ser A....*| 114 11 
je a Se common.--5| 154/12 ||, 514% pref_...100 84 86 
Permutit Co._---- 1 54} 6%|| 7% cum pref..100, 26 28 | TH 
Last Canadian stock. z Ex-dividend. 
* Without par value. @ Called for redemption see page lll. k sale. n Nominal. r price. ¢ New 
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INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 




















Taylor Jolquitt Co § 
Taylorcraft Aviat'n 1 

onv preferred A * 
Taylor & Fenn_.100 
Tayler -Wharton 

ron & Steel com. * 
Technicolor Inc_..* 
Telaut'g’ph Corp..5 
Tennessee Corp...5 
Tennessee Prod_._* 
Terminal Ref & 


Warehouse Corp50 
Term & Trans com. 1 
Preferred 


Stocks Bid Stocks Ask | Stocks Bid Ask 
Par| Per | Par share share Par| Per |share 
Ohh Mere come) ee vet 18 0 SPrint & Litho) ig ee mr eu] 17% 
ee 1% 19 — “yn 25 63 15 17 conv pref....*| 70 71 
8 pL 15 jnempecn (2 B-- aig 1%| 2%||West Indies Sugar-1} 3%] 3% 
abs pretereta---* 18° aes aera 115 | 8% ore 18-°| 185¢||West Michigan Steel] - 
$4.50 ~ ag nf ee : ies U 8 Realty & Imp-_ 1%| 1% Ww Va Cos! & Goke.* 3% 38 
Standard | Brewing. * ig Tide W Assn On -10 9%|\U 8 Rubber 33% 2256 let Va Pulp Pap_* 18% if 
Stand Oap & at 3% conv “| i $5. = 4 S ullw By,- — , 536 
Conv erred .10 14 lo ng com... osie 8 3 W ay Ee, Su 
. Prod red 0c tt ty yt : 119 erred A 6% 7%|| Common_.-..- 10| 28% 
ucts com. 4 r me De t Axle. 10 33K \I0 88m Ref & Min50} 63 63 % || Western Cartridge Co 
soear 348 a ee ote aera? 5 73%4| 74 || Preferred.._-.100| 101 
Stand Commercial Timken Roll Bear.* ; S3i8| Bo scllweet Grocer Go. 20 Et 
Ls Sredging- " Pa ae Realty_..* 128 28 4 || Western Ltd_*ir 46 
Co eerie 1 1% Tob Prod Expts...* 433 U 8 Stores com__ 4” sid Ww ‘ soreeeeey ---- 
$1.60 conv pref_20 3% Todd Shipyarde.- .° 98 - 4 § a all % 
Stand Fruit & 8 S_10 of Tokheim F asi R eee. - 
jal). -®| Yaul iasxiitoledo Shinbuild._ j 7 30 Stationery._..._..*| 18% 
Ol Cal)... 5 18 Toledo pbuild.-* 3334 Tob 2914 30 Weergate’ ay --—-~—6 
Send On teas 740 Pesan deasties, 5 |lu 8 Truck Lines.-1| 1334| 14 ( * vanaomcame 1% 
Ot )--19 Os aa 100 4 {Un Steel & Wire__- 7 +13 Westinghouse Air | 21% 
Stand Oil of t J..25 Transcontinental & 8 1% 1% ——— some - 
Stand Oil (Ohio) _- Air Line...5| 17 1% 1s 7 eo aol 10496 
sodued Productact my ty es 1 1i¢|| 7% ist part pf.50| 132 
Standard Screw. .20 Transue & Williams P ite. 48, a estm — 12 
ees | YO 2% U 45] 5. l|westmoreland Tie-1| 19 
Stand Tabee nef Ta Le 33 94 bat id Wal ape 100) 7% si llw. Weston f Inetraidi4 34 
Standard Wholesale [cs Wasveuts.....| 000 Univeeal'c Cooler— Westvaco Chlorine_ 188 
Phosphate & Acid 2nd warrants __-.- 4 Sieav part ic A...* ¢ i Wasecbene Bb5a-771 +4 
fey Works ~~-25 F ie ~Adhenede, RS ee niversal Gorp vieWl 6 64||Wayerhacuser Timbs) 35. 
Starrett (L 8) Co_.* 39 14|| Truax-Traer Coal. 4% x 7 8% bad 7 Preferred. "100| 138 
- t 1 Trans a 4. 10 St 10_ || Universal-Cyclops conv prior pf.*| 71 
Steel Co of Can... 45%4||Tung-Sol Lamp..1] 136] —-1%||_ Steel Cor 163s| 17%|| White Motor... _.- i} 16 
meme f 73°*|| “Soe div conv prof 7 7iillunty Leaf Tob. 2s7*| 55 564||White Sew Mach..1) 4 
Steel Products Eng 1 13%|| 20th Cent Fox 8% 1 158 conv ---a) 
Pal wes aen eis] tp eee | 18 1934|| Ba lee rat 126 | 130. || White ($8) Dental 956 
3” ron h oe Si 88 versal 16 17 White fee Min Spes.| 
a0 prot. - 90 © iivanwetes. P 4% ||Upson Oo 1 3 Common 6% 
5 ay (RE % 814 || Udylite Corp- --.--- 4 % peon, com. P ; “iéol 56 
me ty ee 8 vader El Mie iol 33%) 3% in : isellwhidace Mie Co Co 025 3 
ur co -- xce —_— 
Sterling Brewers... 6 4%, /Union Bag & Paper Vacuum Concrete_1 1 13 ei ae “S00 98 
aa SW ee 1% 1%] Corp common... 12% 1236 > Saoes wean ‘wane °F 
1. ‘erred .. 13 15 Union Carb & Carb*, 69 69% piraker Sn 105 
Products_i0} 63%! 65 nion Mfe...... 2 11 13 Valley M Mould & rae Wichita sterred 100) 108 
es 7 on 1 es 3 Union i Sane 25 12% 12% D4 
eecce nion er 
et eee Mm el a ha wice'bice'Gs. | 3b 
arner --5 es referred.-15| 51%) 53 bt. ~ = ~~ 9 a 
Stinnes (H oot dsUmahai00} 30 asad $50 i 
Stix hy Men gh ip (Union Tank Car_..*| 27% 2844 Wiles Gu Corn 1 23% 
Stokely Bros..... 4 Union Wire Rope ..* 974 1l Withise a p--} 5 
Conv pref_.... 12 United 6] 41%) 41% Ut & Baumer-- 27] 16 
Strawb'ge & Olothier| | er nw a 4 Norman Willcox & Gibbs-_50| 5 
oem peat . iu. 6. o Machine Tool 2 Wilcox (H F) Oil 
SBP ee 102 7.00 series warrs_ achine e 5 11 2% 
Stromberg Oarison-*| 14 mairtia| | wm Ores) So 
634 % referred 10 90 "Transpor — “ 16% Vapor Car, Heatin W Gitems (R O}---8 4 § 
— ficchbere_* 1338 Gael Daou %| 13% mm. -.. ERE. 6% conv a 4% 4 
. ~ous ® Wilson & Co__._-- | 64% 4 
Struthers W 5% preferred . 100 %4| 11244|| Veeder Root Inc. -_- $6 *| 6644 67 
Titusville com. _.* 5 United Carbon_...* \%| 48 ||Vega Airplane Wileca ree ----- e| 320 23 
1.25 -< 13 United-Carr Fast. _* % Y —.. 2 yee 85 90 
jt ner a SP | United Obemical..© $$] 88 ll Venctentes-Oamas’y Willson Products_.1| 11 12 
marine Sigt 27% $3 part pref_---- % en amag’y xl Witenes ucts | i 5 
Sullivan Mach’y.-.*| 11% United Cigar Stores— sSicies 2 non. -5 oa? wuseaye rod seacts 1% H 
“up Vil com.....-. 58 vreferred _ _ 100 cana - de . 441<|| Wins: ed Hosiery io 120 eae 
6% cum pref..100) 125 128 nited Cigar-W halen 40c ||Winters & Compt.1 2% 3 
Sunray Drug...... 1 gt 10 tores com... 1 % 4. ||Witherbee Sh i 
Sunray a ae 1 1 1%||_ $5 preferred_.__- 20 red. - -,-100 asic] eee men : 
5} % conv pt. -50 39%4| 4234]| United Drill & Tool - .,||Vietor 0 wena 33 Clase -a-2---=- 1 
perheater Co ___* 17¥ 18%|| Olags A... .- * 7% vingo Corp com... oi (ee i 
Superior Ol (Cal) 38 oh obit United 2 eae 5 asl Soe part 265 ae we ferred -- 50} 8 10 
or 3 nite Te. wcaat 3 ik a 
P “!'United Dyewood_10 25% -7--| WJR The Goodwill} 
t A pref..* 39 41 7% preferred _ 100 28° | Va lronO & O ii wot to a ES 5 
Class B com-_-.-_-. 10 10% United Elastic... .* 7% 10% v ne Se 5% 
Superior Steel..-100] 16 1654||United Electric ios Come gom_.-19 5% 
Superior Tool & Diel 2% 2%|| Coal Cos com...5 5 siicilwons RS ae 2 
ie case Ane .1) ox] aicltienterrunte 2-278 40% ref Tris “9 8544 
—— 7 n i > ae : -< 
plana 2c'| 12¢ |lUnited Merchants Vulcan Detinningi 00 97)s||Woodiey Petrol-..1) 4 
Sutherland Paper.10} 22% 23 34 & Mfrs vtc....- 1 9%4 “ai ctachinee ee y 10 
Swan Finch Oi1.._15 5% 6 United Milk rod. .* 26%|| Vultee Aircraft_...1 Pree I... - 23 
Pref red - -.... 25) 16 woagiainn $3 part pref -__ 80 wenn “Zizllwoadeced loon 7i0| 31% 
Bweets Co of Am-50/ 434] 5 || United Molasses isa A ae Sill woouw'd & bech’piol - 45 
Swift Business 41 oat Paperboard ~10 33H] ferred 92 Preferred... _- 00 11634 
Machine ----..-1| 1%] 2% Pod. 100 --; || Wagner Electric 18 oe MY LE ls 
Swift & Co______- 25] 22 22 || Unit Piece com* ait nd Inc 
— tal Goerthe 17 17 %||United Fed 0-100 ut % Preferet wr: 3% 
ep ctfs o 8 %|lUnited Profit | |  — jiWaldorfSystem_..*| (7%! 8%) Preference. .-_..-. 
Sylvania Industrial * 13% 20%|| Sharing....... 25c i wore 3 -100} 45 
symington Gould— Preferred - ._..- 10 Pump - 22% 
Common w w ...1 7% 7% |/ United Screw & Bolt a---s0| 86 
ote Oe a eee a 6% pref B.100} 75 
a 37%4||0n 9 Sulpyarda B---1 Waltham Watch com 4% % conv prior oe 
Talon Inccommon.5| 49 51% annntiati 3 prior pref_100 abe, ee oie 
Tampax Inc.....-. 1 2 3 Un Shoe Mach...25 5 referred Pr00 53% 
Tappan Stove -..-.- 5 18 ie cialties $ Wright Aeronaut’l.* 
2% 
9% 


Thatcher Mfg....-. 
$3.60 conv enarng = 
Thermoid Co. _..-. 1 


$3 conv pref_..10 
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7% conv a 
U 8 Envelope-..100 
U S Finishing---..- * 
U 8 Foil B_.-..--- 1 
U 8 Freight_.....- * 
U 8 Graphite_-_--.- 5 
us Gypsum..... 20 
U0 8 fot Machine_5 
54% — pf_.50 
U 8 Holdi ate 
U 8 Ind Aleohol...* 
» Pa Sor BE 103 
cum pr pf- 
Part conv& cl A.* 
U 8 Lines pref... 
U S Pipe & Fdy..20 
U 8S Playing Oard_10 
U 8 Plywood 
Common....... 
$1.50 conv pref_20 
U S Postal Meter__1 
U S$ Potash....... * 

















Wrigley (Wm) Jr..* 
Wur' eoer (®) com10 


Wyman Gordon. _-_ 
Yale & abe 
Frock & 
Coach Mfg ci B.-1 

York Ice Mach....* 
% Preferred ..100 
(J 8) Co.-100 
oie 100 


Youngstown Sica” 
Car common. ._.5 
Steel 


Youngstown 
Tames teak 
‘abe commons. 
534 pref_.100 
Young (Thomas) 
bal age oe com... 
Zenith Radio.-..- * 


Zonite pe 








$13 


16% 
erred - - 100 116% 


39° 
92 


129 


10% 
6 





* No par value. 





a Called for redemption, see page 111 


k Lastsale. n Nominal. r Canadian price. ¢ New stock. 


z Ex-dividerd. 














. In furnishing prices for the serial 
bond in our list matures from 1941 to 1951 


a 
latter maturity is 
Therefore 


custom in reporting prices for State and munici securities is to quote them on the basis of 
the prices ars will be found that oe single masustey bond a bid and asked 


bends, however, we endeavor to obtain the 
and is quoted 6.50 to 3.00%—this would indicate that the earliest maturity yields 


elding 3.00%. 
. in ae fotfoainng fist. it must be remembered the word to indicates that the figures shown are the yield basis for various maturities: all 
other figures are bid and asked prices 


the return the bonds yield perannum. Therefore, 
otation is published—either actual 
d basis for the varying maturities. 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 


























































































Yield Basis Yield 
or 
Bonds Bonds Bonds Bid Ask 
UNITED STATES—See 19 $348 1942, 1946, 1949... M&5/> 0.75 |to 1.80 s 1941-1969_...... M&S)b 0.50 |to 2.60 

Bo ” bh 949-51_M&&jb 2.00 |to 2.15 5s Municipal ioii-éi-- Peal 0.50 |to 2.60 

4kKe 15 1947-1952. A&O} 122.5 1-1954__.J&J|> 2.00 |to 2.25 $3s0 Harb Imp '41-'61 M&N|) 0.50 |to 2.70 

4s Dec 15 1944-1954...J&D 30) 114.1 1955-1965_J&J|b 2.20 |to 2.30 3s Sch Dist 1941-61_.J&J|> 0.50 |to 2.40/% 

3%s Mar 15 1946-1956 M& 115.31 State Bridge 4s 1941-1951 103 | 104 a Retunding Rev 

s Mar 15 1941-1 102 Auth. 48 July 1 1957-.-. 107% 334s 1943-1947_..J&D-__|d 1.00 |to 2.00 
s June 15 1943-1947 108.3 Anniston 5s 1941-1947_..J&J|b 2.00 |to 3.10] % 2%s 7 -1959..... J&D)b 2.00 |to 2.60 
s Aug 1 1941.....- 102.26 Bessemer New ref 4%-.-.-..-.-- b 3.60 3.40 Electric Plant Revenue— 

s Oct 15 1943-1945. A&O}j 108.16) 108.17 ir _ Ref 4s 1941 to 1975.J&D)) 0.50 |to 3.00 

} 4s Apr 15 1944-1946. .15} 109.18 234s 1941-1952_...... A&O}b 0.75 to99 14 3%s 1941-1977_._.- J&D\> 0.50 |to 3.00 

s June 15 1946-1949 J&D} 112.30) 113.1 38 1 iethecnes A&O|b 1.25 |to 2.40) % 3% 1941-1954... __- J&D)> 0.50 |to 107 

$4as Dec 15 use § .30)115.1 3 simpt ref 1941-50__J&J|b 0.75 |to 2.20) % 3¥4sser A 1941-1977_J&J|> 0.50 |to 107 
ts June 15 1946-1948. . .10} 112.13 s Imp ref 1942-1958 A&O|b 1.00 |to 2.40 3s 1948-1958... .- J&D/b 1.80 |to 2.50 

3e Sept 15 1951-1955. ._M&8} 113.22) 113.24 4s 1941-1961_........A&O|d 1.00 |to 2.60 2s 1941-1942. _._.-.- A&O| 100 | 101 

2 s Mar 15 1955-1960 111.22)111.24 44s 1941-1960......_ A&Old 1.00 |to 2.60 3s 1943-1949 __ ____- A&O} 100 | 101 

‘ a Sane 15 1945-1947 M&8S/ 110.2 |110.5 cerefunding 1% to4%-| 58 61 Series A refunding— 

@ Mar 15 1948-1951 M&S}111.8 |111.11 Gadsden 6% impt long mat.._|0 3.75 | 3.60 2%s 1941-1948... A&O/b 0.50 |to 1.80 
# June 15 1951-1954 J&D) 110.22) 110.24 Jefferson County— 2s 1949-1960... A&O)b 1.90 \to 2.50 
8 Sept 15 1956-1959 M&81111.3 [111.6 434s Ot House 1941-43 M&N|) 1.25/ 1.00 2%{s 1961-1976___A&O}|> 2.40 |to 2.60 
s June 15 1958-1963 J&D} 111.3 {111.6 44s Ref 1941-1961_.._A&O)|) 1.00 |to 2.90 3s B ref due 1976.A&O} 104 | 104% 
2%8 Dec 15 1960-1965 J&D) 111.12)111.15 Mo City— Refunding Revenue— 
ye Dec 15 1945... ..J&D/ 109.18] 109.21 3 }4eGen ref’44-Dec1’ QJaJ b 1.50 |to 3.30 Second issue of 1940 

s Sept 15 1948_____ M&S} 110.22) 110.25 4s el Rev 1969..M&N/ 103 | 105 3s 1941-1948____- J&D/b 0.20 
s Dec 15 1949-1953 J&D} 108.21 : Mobile County— 1%s 1949-1952. _._J&D)> 1.75 

144s Sept. 15 1 2.M&8) 108.23 434s June 1 1941-1948___.- 1.00 |to 2.30 2s 1953-1959 - _--- J&D}> 2.10 

24s Dec 18 } -1953.J&D} 106.18 6 5s School May 1 1945__.-.- 3.00 2.80 Revenue (3d issue of 1940) 

24s June 15 1954-56-J&D} 106.18 4%s 1941-1958_______ JED) 1.00 |to 3.00 1%s Dec 1 1941_______]------ ; 
Dec 15 1947......- J&D) 107.11 Gen fund 4s 1941-66 J&D|d 1.50 |to 3.40 ls 1942-1945____- J&D) 0.40 \to 1.00) % 
Dec 15 1948-1950. --J&D] 10624 Montgomery— 1%s 1946-1947. J&D|b 1.20 |to 1.40] % 
June 15 1953-1955. .J&D 19 5s ding 1941-1966__J&J| 101 104 1 Ws Dec 1 1948_______]----=-- 1.60 

Panama Canal 1961..Q-M 4 e Sanitary Sewer Jan 1°44} 101 103 1%s 1949-1950__ _J&D)> 1.75 jto 1.85) % 
Conversions 1946 ..... Mon ~ yl 436s 1957-59)|> 2.80 2.75 Anqgres Xs : 

Conversions 1947.._.. 6s | Aer coun J&I\b 2.80} 2.75 Ms Nov 1941-1960..M&N\ 0.50 |to 2.70/% 

8 Treasury Notes— Morgan Co 56 road 1952. F&A } 2.80 2.75 A | gipeaeeare F&Al> 0.50 to 2.50 % 

1 Mar 15 1941........ Selma (City) 58-68 1941-1955. > 1.00 |to 2.80 1941-1961 - === T&D)? 0:50 |to 2.50) 

1 June 15 1941.......- 2s 1941-1952_____.. J&I b 1.00 |to 99 s Jan | 1941-1960_.___. b 0.50 |to 2:40, % 

1 Dec 15 1941... ..-.- oosa 5s 1941-1957 _J&JI,b 1.00 |to 3.20 Co 44s '41-'49. _P&Al) 0.50 |to 1.70, % 

i Mar 16 1943 5 PSS 6s ref pub impt '41-'"53 M&N/|> 1.00 |to 3.40 politan Water District 

t 15 1942.2... 2. oosa 6s Bridge 1941 b1.00} 0.50 of Southern Oalifornia— 

1 ccna 5s Road 1957_...... .M&$|b 2.80] 2.75 Colorado River Waterworks 

t June 151943........ Tuscaloosa (City) —5 (s serial|> 2.00 |to 3.20 Ref 4s 1948-1977_FP&Al? 1.80 \to 2.75)% 

t 15 1943_......... ll din acuhbdeauiiadinmerbene. b 2.00 |to 3.20 Ref 34s 1978-1987_F&A\|¢ 2.70 \to 2.75 r 

1 % 15 1943........ ee ee b 2.00 |to 3.20 Ref 4s 1946-1986____ F&A)? 1.50 |to 2.75 

1 15 1944.......... REAR nis ¢) tRaaa b 2.00 |to 3.20) % ef 4s 1971-1988____A&O/) 2.70 |to 2'751% 

% June 15 1944.-___ Tuscumbia refunding 1%to4%| 49 53 Ref 3s 1953-1988... A&O,> 2.00 |to 2.70 ee 
Sept 15 1944........_- Ref 4s 1976-1988. _A&O}|b 2.70 |to 2.75) % 

b 15 1945....... ARIZONA odesto (ethene Bepiees: . 2.5 
ational defense series Maricopa Co — 54s 19141-1943. F&A)? 0.20 to 0.60 e 
34s Dec 15 1945.---___- 1 No. 1 56 1945..-3&J|b 1.75 |less 1 44s 1941-1965... b 0.20 |to 2.15|% 

Federal Farm Mtge Corp— way 6s Jan 15 serially_|b 0.50 |to 2.90 Oakland 8 D 48 1941-44. _J&J|) 0.20 |to 0.75' % 
34s 1 1964. ...... M&s Co Ot H’se 44s ‘40-48 J&D)> 0.25 |to 2.60 Orange On Se 1941-1945. M&S}0 0.25 |to 1.00, % 
38 1942-1947... ...._. &. 48 ‘50 opt '30_J&J|> 2.50 |less 1 Flood Control District— | 
3s 1944-1949___- =~ 434s 1941-1956________ b 0.50 |to 2.60 gel 1-1943 2... J2&J2\> 0.50 'to 0.75, % 
2348 1942-1947__ M&S 6s Jan 1 1946_____ ~~ ~~ b 2:25 |less 1 | 1944-1951 _ ~~~ 2 J2&J2|> 0.60 to 1.75, % 

ome Loan Banke— 5s W W 1941-1950... _- J&I|b 0.50 |to 2.50 248 1952-1953. _.-J2&J2\_---__- \1.9 

s April 15 1941_........ Phoenix Un H 8 D 4s 1948)> 2.00 |less 1 54-1958_._... 2|b 1.90 to 2.00, % 
s April 15 1942-----_-~~ Prescott 5s 1948... __ b 2.25 |less 1 Pasadena 46 1941-1912. . -J&J|> 0.40 \to 0.60% 
“- 5 Miisecssgnecused Salt River Project Agric Impt Redlands 58 1941-1951 J&J15)2 0.25 |to 1.75 vA 
ome Owners n & Power District— versid» 5a 1941-1953 ..J&D)|> 0.25 |to 1.90 % 
3s ser A 1944-1952____ 4%s Corp 1945-59__J&JI|b 3.00 |to 3.75 Riverside Co 5s '41-'54- Nib 0.40 |to 1.90 % 
24s ser G 1942-1944__ J&J} 1 414s 1946-1960_____- &J|b 3.00 'to 3.80 Sacramento 4s Jan 1942-1945 _|> 0.30 |to 0.90 % 

1 4s ser M 1945-1947__J&D Tucson 5s Water 1950____J&J|b 2.25 less 1 1911-1968. ......... HH 0.20 |to 2.10 % 

548 May 15 1941__.______ Sacram'to Oo 4348 °41748 J&D|> 0-30 [to 1-10 vA 

Federal Land Bank — ARKANSAS San Diego 43-'54A&O\) 0.60 |to 2.00) % 
38 July 1 ‘55 opt '45.._J&J Se 1943-1948 .-.-....-...-- 102% 941-1966... F&Alb 0.40 |to 2.40|% 
3s Jan 1 56 opt *46.._J&J PRE ox cctuanrauwwe 102% s Water 1941-1964_____ b 0.25 |to 2.35 vA 
38 May 1°56 opt '46_..M&N 5s 1954-1960 -.. 22222222. 102% 8 g July 1 1941-1944 J&I|b 0.25 |to 0.75|/% 
$s yA 55 opt’45..M&N i  Sonwosdecasces 102% neisco (City & Count 
4s July 146 opt '44---_J&J ie 008-1977 -.-......-.--- 10214 Water 1941-1069_..-J&43|) 0.25 |to 2.30 % 

5 4s Ju M 1 "64 opt '44___J&aJ i ittivapienneuesese= 102% 4\4s8 Water '57 ‘58. *59_J&J\b 2.10 |to 2.15|% 

ty Oredit Corp— Di Metidghbwvdcehedchsaens« 102 44s Water 1941-1977__J&J\b 0.25 |to 2-40. % 

% Aug 1 1941_...-..... aa aaa 101% 4s Wat Distrib '41-'63 J&\> 0.25 |to 2.20, % 
” Nov 15 1941_..______. ins shvntierlayin sh onda Jan. 1 100% 2s 1941-1949_._......- &J\b 0.25 |to 1.50,% 
® May 1 1943..---~-~- 3s Attorney Gen opt 1944____ 101 Hetch Hetchy— | 

Federal Natl Mtge Assn— 3s Rose, Hemingway opt 1944 101 4s 1967-1977. .___. J&J|b 2.30 |to 2.40,% 
2% notes May 16 °43 opt °41 Hot Sp 4s '41-50_M&8 Spring Val 4 48 (67-'69 -J&d b 2.30 |\to 2.40, % 

Rat % Jan 3 1944 opt 41___-| 102'2 ttle + San Joaquin On 5s ‘41 '49-J&J\b 0.20 to 1.401% 
econstruction Finance Cor 4}40 Fund 1941-1950. M&N ock Irrig Dist 6s........|_..-.-- : 

notes July 20 1941... 4s Water Rev 1941-76. F&A 
Nov 1 1941..-....2_- Little Rock S D 4s '41-"55 M&S CANADA—See page 94. 
z, Jan 15 1942....____. St Francis Levee Dist 4s 1944_ 
eae aeanpeemaget 4s 1958-1960_-...._._____ LORAD: 
Ho Authority— 5s 1955-1965... .-._- 2%s State H’way '41-'54_J&D/b 0.40 |to 2.10|% 
s Nov1 1941... ss x 3s warrants 1911-1951... J&D b 0.40 |to 2.00 
mocha cane 1 LORRI aitighray tot (81127 38D 60.40 [3 1.29/2 
°o ge Authority— way ref, "47. ; to 1. 
TERE OAL AND Carquinez Toll Bridge— Colorado Springs— . 

INS R 3s 1941-1954. ._...._... b 0.20 Ref 1%s 1941-1943_.__M&S b 0.30 |to 0.80|% 
Ha i fierritvory)— ty San Fran-Oak 4s 1976_M&N]| 110% Denver (City and Oounty)— 

} s Sept 1 1944_____ M \% 0 4s 1941-1964______ M&N|> 0.20 44s Water 1944..___. J&I\b 1.00] 0.80 
-10s July 20 1942_.____ “el: 4%s Univ Bldg Jan5'42-653&J|> 0.30 4s Ref Wat 1911-67-J&D|b 0.30} 2.60 
Ks July 10 1954_.-__- J % 44s Highway 1941-48 _J&I30)> 0.20 |t 44s Water 1962-1965_J&D\|b 2.40 |to 2.65 

3s Dec 1 1948... J&D is s 1942-1947________. F&A\> 0.30 8D No | 4368 1941-53.J&J|b 0.30 |to 2.101% 

44s May 15 1942____M&N]| 104% 8 Olympiad 1941-71 __J&J2\b 0.20 |t 4s July 1-1945___.- b 0.30 |to 1.30 

434s Oct 15 '56-'46____A&O|] 116 s 1942-1952......... F&A\> 0.30 / %, 1, 1950-1954_|b 2.00 |to 2.20 

4348 Nov 15 1956....M&N]| 125 | 128% 4s Harb Imp 1985 opt °50_J&J|______ %s Sew dist 1947-56. A&O|b 1.60 |to 2.20] % 

4%s Nov 15 1958...-M&N] 131 | 133% 5e Jan 2 1942-1943_____ ¥aI2\5 0.30 | 38 1963-1972 opt 1955-A&O\b 2.40| 2.201% 

Honolulu (City & County) — Jan 2 1944-1948_____ T&I2\b 0.70 s Mun Water Retire 

4s Sept 15 1946...-M&S} 110 | 111% Ms Jan 1 1942-1949____J&J\b 0.30 963-1972 opt 1955. A&O b2.45| 2.25 

peaDec 15 "55-45 Ate JI&D 6% 1 7% eterans Welfare— s Sewer Disp ~"h6 b 1.10 |to 2.10 0 

5s June 15 1955... - J&D} 128 | 131% 3s Feb 1941-1952-_-_-__- F&A\b 0.20 t Tunnel Imp Dist— 

Philippine Government— 2%s Feb 1 1942-1954_F&A/b 0.20 s 1914-1963....-... b 1.50 |to 3.15) % 
48 reg Dec 1 '46-'26.MJSD| 100 | 191 2\%s Feb 1 1942-1954. F&A\b 0.20 s 1947-1956__.-.--. J&I)}b 1.80 |to 1.90) % 
4sJuly1& 15 1952___J&J 9 111 Alameda 4%s 1942-’48__ b 0.20 s 1964-1973_____... T&I\b 3.15 |to 3.40 
434s Oct 11959.____ | A& 1 | 114%|3.+5||Bakersfield 5s i911-1952-A&O}> 0.20 1953 .........- 63.65] 3.45)% 
4\4s July 1957---- 22 0 | 113 '4|3.42||Berkeley 5s 1942-1951. _-_J&J|b 0.40 
5s Feb I 1952. ___ 1. 1%] 11414|3.44||_ 58 School 1941-1955____J&J|b 0.20 |t CONNECTICUT 
5}4s Aug 1 1941______ F&A| 102%} 103 |0.35||/East Bay Mun Util Dist— s April 15 1944-1949____-- b 0.50 % 

Puerto Rico (Govt of)— 5s 1942-1974__._._.__- J&I\b 0.30 s April 15 1950-1961------ b 1.00 |t % 
2s Jan 1 1946_______ 3 104%|1.50}|East Contra Costa Irrig Dist 6s Ms April 15 1962-1971-_--_--- 61.40 t a 
4s reg Jan 1 1944______ 614| 107 %}1.30)|Golden Gate Brides & H'way- Funding aad building bonds— 

reg Jan 1 1960______ 7%] 119 2°70] 3%s series C 1942-1971 "jas 14s 1944-1958__.._-- J&D)|b 0.50 

4s July 1 1947______ 5 116 %{1.80,|Umperial Irrigation District— Hartford Bridzte— 

44s 7-1-56-59 1-1-56__J&J 1 123 4 2.60 efunding 5s 1983 -...- J&J| 73 1944-1961 _......-.. F&Alb 0.50 

5s July 1 '44-'43______ 84%} 109%|1.20)|. Refunding 6s 1983__-._-._- 83 14s 1961-1971_______F&A]b 1.35 

5s July 1 1972..__.._. 4 138 4|3.00 Lae Ansetes (y)— one Lay pas (T) 2s 1941-57_J&D\b 0.20 |to 

a. A!) Pte. -ecess 5 i port— 

ALA 24s Wat Wks 1956-76 M&N\b 2.10 5s Refunding 1911-48. _J&J|b 0.25 
3}srenewal class C 1956. 2.05] % s Water wks 1952-1975_(b 2.10 14s 1941-1948____J15&D15)b 0.20 
4sharbor impt June 1 ‘41-73 to 2.25 4%s Water 1941-1970.A&O b 0.50 1%s 1942-1950______- F& Alb 0.30 |t 
4s highways 1952..... 1.80, 434s 1941-1968_....... J&I b 0.50 Bristol 5 4s 1941-1957__-J&D b 0.40 
4s 1956 and 1959___.. M&3s 215% | Cornwall 2s 1941-1956 ..A&O b 0.25 
4s renewal July 1 1956... ._- 2°10 % ’, 

t Called for redemption, see page 111. * Tax-free in Connecticut. 6 Basis. n Nominal. 
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STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month precedins tae date of issue 
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Yield Basis ; pt Yield Basis 
or To or To To 
Bonds Bid In Bonds Bid Ask |Net Net 
| Chili Mtge Bk 6 5 9 ~t 
DT nd 1941 tax’le.A&Ob040! 0.15 % 9 W W Purch ‘41-72. Pa ald 1.00 !to 3.501% 195 7, 9% Ee 
Darien 14s 1941- 1958--A&O b 0. 15 to 1.70% {%s Impt 1947 -----. &Jj 110 | 112 | --. 4s Jne 30°61 _JAD3i|f 9 --- 
wee choo! 194156. M&N > 0.25 ‘to -> % |lweet’ Paint Heaths Maa) tos | 310 |= : $9" --- 
s Schoo] 1941-5! eal 25 to).75 ¢ est m — --- 
de fost ti Bag------- ves . 0.15 = 1.43 iG nding 2-5s...-...---- 81 SB |... 68 assented 1961 @ as 
8 PEWocscceeo ° oil. > Ce eel (li OR. Se eee 2cee 
eld (County)— | FOREIGN GOVERNMENTS assented 1962....__- we 
We 1941 to 1050..-.-J&D b 0.10 ‘to 1.00 % CITIES 6% notes 1931 fom 
ich 38 1941-1944..F&A b 0.20 to1.90 % || Agricul Mtge Bk (Colombia) stamped 1931__..JaD/s 10 - 

nea "ipii-1047 pet tes rea 60.20 |to 1.05 % |i Ge 1047........-.---- Alf 22 aT aaa 
1941-1959 -M&8 b 0.15 |to 1.40 Certificates of deposit -5i/ 29 |--337-| --- calfuuaa may OO MAD, 25 as 
Cl 4e Te © Be eee .ceencasieiee ood aes 
"Tee s art Labi 188b: -e0 fie BE Certificates of deposit...|f 22 |--.---- bed Colombia Rep 6s 1961__J&J/ 30 ad 
49-- D 5 0.25 nates “GF depos A ov os BB or aad Certifi t ae 
Cat cates of deposit.../f 22. |--..-- --- --- 
*4s Ren 1959. Yep! ee eee Ae f 21%) 24 | --. --- 
roche District ane ete Oy do foe cal 31 |--303%| 22 Bk od 

— us -<—- a 

Fbatttaie HEH 8 OH8 9 478 ia Sok soph ane gs.l cael uGerlenton co dapeatte Be 
eeeeee e ° ula °coe 
1%s 1971-1980__-___ ec. ee xt te ty 045). J&a\f 8% 834| -..|| Sink fd 7s(of 1926) ° 6 Many a. 

Manchester *4 (8 1941-44M&N 5 0.25 to 0.75 Certificates of — 9 |--- ertificates of deposit _ --- 

Meriden 1 \%s 1941-1943- &D > 0.20 .60 Busi of Jo cer B I .Jas't 7% 8%4| -..|| Sink fd 7s Vall 1937) 47 F&A| ge 
440 1041- eS. Np 0.15 ‘65 fc ep ee ee Certificates of de ooo 

ae te alee 1a1t-1955.M&¥ > 0.20 0 tle tdeeor ©) deposi el 2 gt HR I me Sodune 1 82g) a 

8 o b cates te cco --<- 

New Britafa (Ceuaty)— | | Extls f7s = Di .J&sif 7% 834] -.. 
2s 1941-1951... F&A’) 0.15 Certificates of deposit_.|f 8 | 9 | --- ane 
woti4g, Schoo School 1941-52_- F&A b 0.25 Extlsf 7s. 1957 lst ser AROS 6%| 7%| --- 1957 ine 

Certifi of deposit...\f 7%| 12 | --- External s f7s 1937_..._M&N so 
¢ « 5 T9t0-18 mp 1911-1052. M&N b 0.25 Extls tie 1957 be ser_A&O|\S 6% a 1937 iho 
as J&D15 b 0.25 Certi cates of depos S 7s) 12. | --- ov) Argentina 
em London— ter ref 1950... F&A Exile fe ios af Gana — y Fig 13 Pa c _ 
a woos Gee! << cates eco -<- 

Ryser ieenon--2 nes pene sess sas ge te SRB) 18%) 22222 4 be 1051..7-2M&Niy il = 
orw twi ty) ext "6S J&D) 16%!------ — = 
1 $103 res oul — als. tine Te 1948. M&N| 79 7934 ie hdd ete + i14 ine 

6 1¥4i-1¥O¥....... h 8s oan —-<-lIlrnhe ¢*D 2 27 --- 

Norwalk ( ) 448 1943. -J&aD) el sfconv 4%s'71._M&N| 67%) 68 | -_- yy is 1944 M&s} 101% obs 

Norwich 4s 1941-1965_ M&S 5 0.20 8 f ext] loan 4s b T3- TRA 63%| 641% ___ s 49 opt_..-F&A| 96 ate 
2s 1941-1959. ___-- &J2 b 0.15 8 f ext! loan 4s A -A&O| 63%} 6434| -_- 19 3s 52% ae 

Ridgefield (High School)— | ry Dc not 1948_..| 65 7 . base A} 100 ae 
1%s 1941-1963.-..-- J15&J b 0.20 (Co wealth) — &) 100 hd 

Stamford (C) 48 1942_..M&N| Ext] 58 ‘=~y 15 1955-J&315| 53 54% | -.- une30°45J&D\f 75% rom 
2s 1941-1961__.___ M&N } 0.25 ge ct «8 5434| -.- 

sat Bch 1341-10 1965 M&N'd 0.25 Exl4 Tee “Bi 9? te it } iG na 

- — eae -<< 4 -<<« 

gutta thas 12 ri-18867-DADI Ose Baden Polo 7 aT bel, 2136\ 2222. 77) *BSt's f Be i $9 
_ é m 8 °47_A&O'J 21}5}_----- own ae 
3a Bis 1941-57 A&O/}b 0.15 [to 1.50}% |  7e1948__.._..______- Ol 3113 rewnbe hea 2 ser B..A&O/S 954 nae 
pavegeaits is 1935-40-46-48/f 28° |------ -..|, Danish 

be Water 1041- 1971_..M&N]p 0.25 Bavaria (Ger’y) 6398 '45_F&A)S 25 26° °| _-7]| 5348 1955 48 liste 

Street 1941-1955... F&A\b 0.20 Bavarian Palae te7a'453&J\f 22 _.___- ied BCR 20 sed 
41941-1952... M&N)p 0.15 Belg Govt extl @sse. 1949 M&8| 41 43%| ..- 

West Hartt xternal s f 6s 1 ee ee ok Sesad 5 ioe 
4s Mar 15 1941-49. Mas b 0.20 Ext] s {7s ih. ctaiheidin J&D) 42 ie ee k 94 oe 

West Haven (School Dist )— j lin 6348 1950_______- Ol 25 26 ae 55 Ca 
*4 t6e 194 1-1956____.. &NIb 0.25 6s June 15 1958____-_- JaD sf 25 | 26 | -.- ust siuas 
indham (Township = Bogota (City) ext] 88 *45_A&O\S 16%]... __- ~~~ || Dominic Rep 53a 42 ge 
4s 1941-1952_________- J&I\p 0.25 to 1.90 Certificates of de tlt 16 1634} =~ 2d Series 1942 ____-____ a. 
24s 1941-1953. _._._- J&DIb 0.25 to 1.90 Extle £640 iM7 A&O\S 17 |___.-- ~ s Cust Adm 1940._AKO = 

Seinen’ Bk) 7e May '47\f 21%| 34 | _-- nd ser 5s 1940-7 AkO _ 
DELAWARE ficates of | Rn i lf 10 gm Pree A t 

234s April 1 1941-1947_...-.. b 0.25 'to 1.25 eS A&OIS 21%%| 34 | __- 534s of '22 ext 1961 sas 

2 ° April 1 1948-1957-....- b 1.30 'to 1.75 tes of eal ae BN ol aan 2 3 196 ats 

2% April 1 1958-1966...__- b 1.75 to 1.80 ) Ext 88°47 MANIf 4%) 5 |: sof 26 ext Ist ser 1969 pee 

s highway 1941-1979__J&J|b 0.25 to 2.00 Ni alin Sader &IIS 3% Slt See 26 ext 2d ser oink 
ent Co 4340 1945-1950.M&8/b 1.00 to 1.75 Ext! s f 7s 1960.....__ Masif 3%) 4 |--- (Ger) ext 78°45 1 Mane pe 

NSise 1ofl-lota pe 1.50 % ex 1941_-- = Dy 17%| 18 4| 227 Bulsbure 7a to 1048.3 we 

8 - acticin ‘to l. “te eae ya eon | wand 
ussex Co 5s {oai-1070--—3e b 0.50 |to 2.50 s Cent Ry elec 1952-_J&D|f 16%] 16%| ~~~ ||E! tt need r (Rep)—8e A ie 

wits 1941-1 “1963 --.-.-- b 0.50 |to 2.50 8 (1926) '57-A&OlS 15%] 15%) __- f deposit... ~i 

62 M&8/b 1.50 |to 2.00 1931-1081. ASS} 3a 3a8 wie reels (Rep of a 6s *45_ (SMa 4914 “i 

“te iat oop 1958 ot ag -A&Old 0.25 'to 2.00/% || Funding scrip........____ a we *| 727||Prankfurt-on- ee 

alin ote A&O b 0.80 |to 1.00 tate) 7e 1935. Mas 8 Sf Monter Ooe heosesceccesed al 

& ig4s-t948 ROMER ates A&C b 0.25 |to 0.90 Bit 19 Giz) Auaicall M&8if 24 |___--- ~ te a 

= Australia sco 

FLORIDA | a bbe Se ot i067 M&S ke eee ak ihe 

Brandenton ref 4s 1942-70 J&J b 1.00 ar tbs 1 PM Wl te F&A) 51%)... -_. ae 19 eae 

Brevard ty Schoo! Tax | 20- Gs 1050.---J&D| 57 |____-- cr 44 aay ae 

rlecricts 0. 1 &4 Refund_| 87 4s 1990 opt "60..-M&N| 28 a. = 

Road 66 1955... > 3.90 War Loan 3 %s of 1932... 26 ee eee —_ sf Oise 1953... M&N ta 

Coral G@ BAe ad 4s due 1976__._--- 27 31 Sif Vern ment— 

_ -K- ~ iP 1977. an Bk | ah ay eee ae ext of ioe, stamped.J&D 60 _— 

P*Bpesial fe Oc 1O4t ARO bay Aires (Provider! Mas). 83°... 04] -7- ie ext Todt ata m ped J&D| 70% hee 

al x st V)O8O1 M&S; SO [....-- cece 8 im ce 
Ref 48 1956-1 1967...M&N 106 i ocoesn &Sif 55 | ---- coolant er 
Ref 3%(s 1941-1947. ._M&8S 7s stamped 1952______ A&Oly 70%)|_____- Mek 

Dayal Op Sona De 1088, -A&O v2.85 Sis stamped 196122 PRAL 4o \rznz7 — Munie 70°47 P& = 
uva ool saocw ey 70 lecce-- ond 8 Munic 7s" A ine 
No. 1 58 1941- 1955. --A&O b 1.00 oe ihe Gielen Wain ne hice eno f td; Mischeatinde oe fe i 047... =r 

Becatnbia Co 68 Aug 15 1951-.| 100 4 474 34 s°77.M 49 4914| -.. vt Intern 

Gainesville— Ref s ta és 56. FSA 8 48%] __- scloan 0 of 1805 -. 
3h os July 1941-1975......- b 1.00 4%-4%s ‘76AK0| 48 ee Gee tanec amped ines beast 

Hivthoe Co 58 Oct 1 1943) 104 Ext re-adi 4%-4%s'75M&N 9 51 oud vam 

Hilisbor. Sch Ray No 4..|2 3.40 1s f 4s $ bo i 34 SE peice a Ext! 7s '49 stamp nx 

J vi Bulgaria am om)— ora 

ean 1 Yeats 43 18h LOG No LTS || eewihce erase weNl! Fox) $8] ---loataum, Brow” & “Gomaas a a 
s Jan . : joan 4 * 56) ace 
Refunding 2.60s Jan 1 | 1957) 2.25] 2.00 sf O46. d&sly $i3 9” ond ) naps 

Lakeland ew re 97 99 | of d t 8% D.. dake Graz (Mun) Austria Se" le 
Water & Light 5s 1041-500 1.25 |to 3.25 Sales Ge f7e'47_MANIf 17%| 18%| ___ reland 

LeonCounty 5s J July. 1 1941-6510 1.25 |to 3.35 ) 1944__ 4 514| ___||Greek Govt s f 7s 1964 ian 

Marion Co 68 Feb 1°52.) 3.60} 3.40, City) s 18s '54- &I\f 1034}... <- dha 1 6s 1968. aati 

Road d bonds 68 July 1 1952-7 b3.50 | 3.30 Dept of) Colombia 1948 sien 

| ieee CRE SR wes (fete A&O|f 8 © ime Haiti (ep) 6s ext 1952_A& in. 

Refunding 3 3s and 3%s...| 103 bcs of deposit 5/7 Fy 4 ---llome Wiate az Gls hie 
sec 7s 1948_______ 2 ambur German 

a aye and 3s eonty el 1954_../b 1.00 ns fica, 2 Of de asl! 3 poten: --- 17 2° Be 1046 ‘a xO ooo 

Ceara razi 1 ie 2 oe die anover 

Bis, 1941-1950... M&N|> 1.25 Cent Agricul Bank (Germany)|. (Clty) Geena 70°30 ene 

ee } non-Opt 1947-56..|5 2.50 oan 7s 1 ms tis 303 f 25 2734] -.. serie ee 

New & verm loan 6s 1960__.J&J15|f 25 26 | .._||__ 648 2nd series 1949___ ine 

one! 3-45 i460. Jan 11964....| 97 July aly coupoD oO on a 1960; 5 ae 25 ...|| Hh felberg (Germ) 7 vo‘ 
Refunding 4s 1941-62_F&A! 100 1 pity on 1 ik y 7 24% 38° ate Ww ks 

ty Be 1944..3&J3\b 2.50| 2.25! 6s A int ctfs 1938... + 34 Pl. rR Fin “7 
Se 1952-1953......_.. 2)? 3-40 3.25 Bk, of Ger. 6s A"52 aay 25 a Pes f 
5 4s 1945 1950__-__-__ M&8 |b 2.75 |to 3.40 series B 1951_..__. A&O/f 25 2834] -_- Munich wie 
———— |b 1.50 |to 3.35 Chilean Cons Municipai Loan- M 
4s 1 = let alittle tabi 63.40] 3.25 Extlsf7s 1 1960 sor‘A..Ma&8/ camnae’” Unni! 4 

Paim City of) bs.---- |p 2.85 | 2.60 7s assen ted 1960 M&Sif 8%} 10%| -_- t i 4 aa. 

Pensacola, ry s ret 1041.. &3/b 1.00] 0.75 Chili Rep) ext 78 1942_M&N/f 1014] 14%4/ ___||H fan M = 

ow, Stplelmalbe eate 30320] 3.00 ted 1942... +107] 1082] 227] Mtg 7390 1901 cok 5 ‘ot 

Pinellas Co ref h wa 4s ..| 103 | 106 Exti s f 68 1960__.___ AXOly 10%] 13° | -2- 4% 

8t Augustine t ref 4s 1967__..- 98 | 100 6s assented 1960 “w Rameniet f 10 105¢| -.. bf ) 37 eres 
New ng 3s te hye, 92 95 Extls f 6s Feb 1961___F&A\f 101%) 13° | __- 23 ei 

8t Johns Co Road 58 1946...| 108 | 110 assented Feb i ls 7 10 1054| _..;|Irish te 5e 1 63 i 

a ond, 548 1044 he 108 | 110 Bxtl ae t. 196 is asiy - Be ied: ‘ingd) ext) s Bi. 44 <a 

ding 3 3-5e Oct 11972) 93 95 Extl Ry ref 6e Jan igo, ¥&5 iif 10 a oe oo i 
Wat Wks Rev Cc 6s assented Jan 1961_._.|f i 1054] .. =| 18 rs 
23 s Dec ac 1 1941-1950... b 0.49 to 2.00 Btls £60 1003 22 i anh ae (Pde > 
2s Dec 1 1953-1965..--|b 2.15 to 2.70 Extl s f 68 1 8 - ~~ a7 a 138 rina s sy ga Xv 

Su Road 5s 1 -|0 3.65 | 3.50 % 6% assented 1963....... if NS sana - 

ee 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
_— Yield Basis 
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n Govts. ‘agtander 7 Dept Colombia Nova Sootte Provi 
Government— tape’ “ ne Lee seal Dep 1s omen aeie 
mepb ~ > 
seBT One 1054. Fua| 6236 Exthe? e100 MAN s Sepe erie 
Extisf vf bisa ive 1965-- Ma! 52% jao Brasil 84 1952 MAN v) 60°48--MaSIS 
Oriental ribs. Extl s f 6\s 1957_M&N 15\f 5 
” ¢ Dev Uo 9 ga S8MaN 41 Extl sec gs =a MeN 58 Mig 7-7-7 --- &N 
a ngd m)-— Institution 8 
"Funding s £ 6s 1056. M&N| 10 Sink fund 7s 1045... J& DV. Jan 18 “41747 ies 15 
ding 5s 1956 M&N| 10 Sink fund 6s 1946___J&D\/ "15 
Boe Nite B 78 1957_A&Olf 7 Coils f 68 1947_______ M&8// 
Leipzi (Ole of) 78 1947F&Alf 25 serbe Croate & Slov ose F pal os aint 
FBeunete 196s... ae 6% Ext] 7s 1 ser B___M&N/\/ 1 
ficates 0 ---lf 6% Silesia (Prov) Po uy 5, 1958-68 
Ty rSueD Puce. Extls f 7s 1958____._. Janis ture 3s 1950. Mat 
a—= uschty) 7a 16 1 i 24 4348 assen assented d 1958. ---J&D/ ture 3s 1949... 
stgrenseo, fata 944.... 
Ext sf 7s 1958---..-- 13% lst m mige sf de 19 a 1947". PAS Ottawa City 5e "4 
iin se U. bia) Sydney ( ity) NS Im 
eee © ec re 1 dst gueee J& $ mae", R iy 1955..--F&A 
6s Care rine ect = J&D rs of 1912-1952-.---- M&s 
_ of ) H. -ay 7 tt of eis Nee GT Yane 
= Dept 8 o 
Fixe o: 8 ext 6 ~ \ oe jusnibiaied J&D;| 86 U0 8s manids6 
7 és stamped..--- J&DIS 66 Extl s f 68 1960_..-- Ms 
4s ext read) $ bds 1064- J&D! 62 Extls f 6s 1964______- 
Metrop Wa: Service— 3% +44 % ($ bds of 937) 
ew South ne Wales. ‘ust 1 ots 
exican bros — 3% 4-455 FA ($ bds of 1937 
sn conversion it ~~ | S FP"? S208 £909 ccccececeses 
untae wes a eT a 3 F( non-call) 1960_Ma 
one sto ” no be 
= ext] loan of spo 1045.. 384 bonds SSST TO Pea oe eal) 3 pis 
eee pe, on-call) nd oe 
4s assented 1954.-..-- 3% s extl 1 ws 5s 1959 ‘ 
48 0 assented 1945.-..-- 333 onversion | ieee alee it Suty 2 I 1918 
6s 1913 assented 1933 - .- - . 3 Prov — interes 
Milan(Italy)ext 6348 '52-A&O/f .... 8 f 7s 1952 ser A__... & 
Minas Geraes (ease) Brazil jenna (C) ext] 6s '52_..M& v 151 
Ext] 6s 1958. -.----- f 8% Warsaw (City) 7s 1958_.F&A Toronte | 5s 5 1981 Ma 
Extl 6s 1959 ser A_-_M&B/f 814 4s ted 1 “Rte 5e 1 959 D 
Mon (Cit 1” S. web 53% arsaw (Land k) 8s 1941 
Extls f 6s 1 50 estphalia—See Prov 
us rotons PRAT STR yareembers te to 1986. MaE 
0 — Yokohama ext ! 
frech ef be 1972 ser LX J&D 21 (BOC 
Municipal Ba CANADA 
H a to 1945...-F&A sf 24 (American Dollar Quotations) 045 & 1946 var 
National Bank of Panama— 951 
4s ser A & B 1946-1947----If 63 Dominion of Canada— 970 
4s ser C & D 1948-1949.---If 60 1% notes 1941...... M&s 
New South Wales (A )- a M&Nn 1954 
be ext] s f 1957.---.-- &Al 56% year 1944_____._. J&D . Man 58 1944. _A& 
xtl s f 5s 1958.-_--- A&O| 54 2s Jan 15 1944..... J&J 
Met Wat Serv & Dr Board 8-yr 2 s1 Se dele i J&D &D 
stepuey ae be 5337-77 Pas $03 Hy thy ‘8 1945_.__- Mae $2 §.1980--3E B15 
External s f 60 1944..F&A| 50% 20-yr 3s 1955.....-.-- IJ&D 63 Gia als 
4.8 extl sk fd 1956... 30 3s 20-year 1958....._- J&D 67 
s extl sk fd 1965...A&0} 30 3s lg 8 61 y Ket Mar 15 «* 
fd ext: 4s 1963_.... F&A! 30 3s Jan 15 1967..-_--_- J&J 79 
Norway Municipalities Bank 30-yr 38 Noy 15 1968_M&N 79 
Guar s f 5e 1970-...--- J&D| 27% 14-yr 3s 1951_____- 69 b 2.75 |to 3.00 
Nuremburg ect] 6s 1952. F&Alf 25 25-yr 3\%s 1961 opt ‘56 J&J d3 Athens eas June 30 1943 62.00; 1.50 
Oldenburg (Free State 78 1945/7 24 15-yr 3 \s ee oe A 7 Atiante 
Oriental I—See Jap Govt R 1945__-_A&O be Water, 1941- 1951._...J&J|> 1.00 |to 2.15 
Oslo s f ext! 434s 1955... 23% 20-yr 48 1952......_- A b 1.00 |to 2.20 
Panama (City) 64s 1952_._.-|f 50 30-yr 4s 1960....._... ot 258 1041106738 b 1.00 |to 2.30 
f ep)exth 4°53 J&DIy 103 Refundi 4s 1944_A&0 b2.00| 1.50 
Extisf 5s ser A 1963_- 6656 Se Nov 15 1941---..- i. 1948-40... 62.30| 2.25 
A iat amped. $93¢ be May 1053) Ma Chat dae 10 » 1.00 |to 2.00 
eco 4 ay SeGBosceeececo e to 2. 
5% ¢ ag ee 0 Alberta iesow @ — Clarke Oe B19. 19 6b 1.00 |to 2.00 
Parana (State) Brazil 78 1958-/f 165 Gold 0 J&s\J Columbus 5s 19 1. 6 1.00 |to 1.90 
Pernambuco (State of) Brazil Gold 5 %s 1952___.__- A&ovl Co 5s 1 b 1.25 |to 3.50 
Extl s 17s 1947.-.-... & 6% Be BOE cocdecees J&J\J oC b 1.00 |to 2.50 
Peru sec #f 7s 1959_.__- &Sif 73 iil ceeutn KO 15)/ Coun 
Nat Loan ext! 68 1960-J&DIy 71% ai. A&O) is 19 b 1.00 |to 2.30 
Extl s f 68 1961__..-- A& 1% ry s Jan 15, 1942___ Yas 15) Pulaski Co 5s 1941-1948 -.J& b 1.00 |to 2.25 
Poland (Rep of) 68 1940..A& 5 4s 1956___.._.- Y Savannah 4}sref 1943_ 
4s assented 1958. A& 4% 4348 Jan 15, 1957, ----- vy ite Drainage 1944 
tions f 781947 A&O|F 12 4%s July | 1958 -- J&J}/ 8 Refunding 19 
4348 assented 1968... A& 3% 434s Apr 1, i961__._- os 1943-196 J 25 
8s 1950... ... T&F 3 4540 June I’ 1987 aoeed J&D/ 58 1941-"49__J&J .10 
4H ted 1 J&Jf 3 ture ----J&DU 6s 1941-50. 25 
Dollar funding 38 1956.A&O|y 1 Brit Ool (Prov) 5e°48__3&) 15 Valdosta 58 1941- 1942. -- Ja (25 
Alegre (City) — 58 Apr 25, 1954....A&O 25 Ww. 5s Road -49 J. 
fund 881961...J&DIf 8 4s 1941-1946__..J&D 29 IDAHO 
ES hiaadbermasce : 4325 af deb Jan dd 69 Fe 123 fe'ref Jan 31 1941-1041 
REO ETE ssfdeb Jan . n Fi aay ER 
4 8 b 6s 4 F& ) d.. Falls bya ttre | Dist— 


19; 
5s gy AES 2 wren ene nese eeene- 


(Greater) Cit 
fi "M&N 
F728 oan ot bt M&S Il; 25 






1951 
pebetusmencuidl f 25 
(State) 7s ° 85% 
Ext & Ge Feb 15 1947 F&A15) 52 
Bio de 8s 1946... 7) 
Extl s f 6}48 1953-.-.-- 6 
S48 BEEP waneeccenscosecs 6% 
GD BPE Sa ccageceeeposgece- 6% 
Rio G Do Sul (Sense 
Brazil ext s f 8s 1946-_-. f 10% 
7s extisf 1996 eee 8h, 
Ext] s f 7s 1967_...-.- J&DIS 5% 
Ext] s f 6s 1968__-__-- J&D 7 
Reme ext! s f 648 1952.._A&0/f 26 
Roumania yy homed 
Institute 7» 1959..--- F&A 5% 
Feb 1937 coupon paid.../f 5% 
Russian 6 ks Jum 18 oiY--- St 3 


Extl s f 68 te fae if 25 
(Mtge Bk) ts ser A °47 12 
6s series B 1047... -A&O 12 
Salvador 7s 1  cooutumnenilll 7 
Certificates « aoa 4% 
1 lomesmnnsoces a 
de 
ctfs of deposit 1948--- 7% 
eee Cotharine (Brea aly 73s 
San Paulo (Brasil) State of— 
8% external loan eae 25 
Bel ie teal 1h 
Exul at on of i028. i808 Ja f 19% 
8 6 1¥4U......-- 
onfe ioc (Oity) Arg Rep exti a0 
s eeccceeosooes= 
1945 stamped_._--- 7 65 
Bante Fo (rows 7 iséa_mMasly 39 
Stamped 1942----- 69 











Oalgary uly 

Edmonton O). ps 45&'50A&0 
588 f 1955 & 1960...--. A&O 

Halifax N £ 4s July. 1945- fe3 


5s goa. Ii Pe ntdcesened J 

4s Elec L L & P1941_...A&0 
Lachine oP OSs 954....- J&D 
Manitoba (Province of)— 

aeoaere 6s 1947...-840 



































1 1941-1944__...... 
Boise City 4%s Tost &J 
A te 
8s June - 
I O18 


ocscsoocoorfe 
WEE Ot at at ot 
to DROWN Re ee 

SOMA Cranaa 


s Water 
orga 1061 On reat 1952. 2 M&S b 














































































































































































JAN., 1941] STATE AND MUNICIPAL BONDS 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Yield Basis | oa oe Yield Basis n 
or 0 
Bonds pia ask _|Net || Bonds Bid Ask |wee Bonds Bia” Ask |Net 
— | 
Chicago Park District— Lexington— Certs ef indebt—(Conel 
3348 1956 opt 1946......--/...--- | beats Pab Wks Nat Recovery 2%s June & Aug 15 °41-'52_/0 0.25 |to 1.15 
4s 1955 opt 1941-'44....... b 0.25 |to 0. 4s 194 1- B atl + Pe b 0.20 |to 2.20 2s 1941-1953_._.___ F15&A|0 0.25 |to 1.20 
4s 1955 opt 1945-'47_...---|d 1.10 |to 1. Oity Hall 58 1941-55. F&A\d 0.20 |to 2.40 14s 1941-1953..__- F&A 15)0 0.25 |to 1.20 
4s 1955 opt 1948-"55_...--- b 1.65 |to 2. Louisville 5e Sch 1962...A&0O/>b 2.20/ 2.00 1360 1943-1955_..._ F15&A/0 0.60 |to 1.25 
Sanitary D 44s Hospital 1951...M&S/b 1.70} 1.50 14s 1942-1954____ F&A 15/0 0.40 |to 1.25 
46 1955 opt 1941-'44....... b 0.25 |to 0. 4s 1965....... J&D\b 2.10! 1.80 Annapolis 446s W W °42_A&0/0 1.00| 0.75 
4s 1955 opt 1945-47......- b 1.10 |to 1. 4i4s Jan | 1970 -...-.- F&Jib 2.10) 1.90 Balti 
4s 1955 opt 1948-"54_...... 1.65 |to 2. 4%s sewer 1969....-. J&Alb 2.10} 1.90. 5a 1941-1961 eal 9/0 0.30 |to 1.90 
28 construction ser I— 4s Sewer 1947_.....- F&A\b 1.30 1.10 5s Gen imp 104s-48--- Mes g/> 0.60 |to 0.90 
aa oligo i isi Jes 85 80 195% |] H some” iossleee BEA aos | Tasls | Neste igaa----weal |. b0 
to l. wor eececes . : ‘ ee ff eee eee @ 

Cook DR . 4s Jan 1 1970_......-.- J&J\b 2.10) 1.90, 4\4s Mar 1. 1041 °58- Mae b 0.25 |to 1.60 

4s 1656 opt 1941- 1944 Poiaiiatal b 0.25 |to 0. 3%s Ref 1943_.....- J&J\b 0.60} 0.30 4a Aug 1, 1951_...__- FP&AlO 1.30) 1.25 
4s 1956 opt 1945-1947....- b 1.10 |to 1. 3s Sew & Park 1041_..5&J)h 0.40| 0.15 4s Annex 1954_...._.. J&Dj0 1.50| 1.40 
4s 1956 opt 1948-195 <ze-<(0 1.65 |to 1. Owens Se Sewer..... J&D\>b 3.30} 3.15 40 Parks 1955...... M&NIO 1.60/ 1.50 

Elgin Sanit D 56 41-'44.M&N/b 0.40 |to 0. i — 4s Mar 1. 1961_._.-_ Ms 61.80! 1.70 

Evan 8 D No7 ts w w 1941-1970_._A&O}|> 3.50 3-25 % 4s 1945-1971__.__. _M&sj> 1.00 |to 2.00 

4s June 1 1941-1948..-.-.|d 0.75 |to 1. Warren Oo 434s 941760. Ja5jh 3.25| 3.15)% 4a Regis'd stk 1946-57 M&N/° 1.10 |to 1.70 
Forest Preserve— 4e 1941-1944_........ A&O}O 0.25 |to 0.80 
46 1956 opt 1942-1944..... b 0.50 |to 0. 4s 1956-1975. ....... M&s)0 1.60 |to 2.00 
4s 1956 opt 1945-1947..... b 1.10 |to 1. 3s March | “Ma&sio 1.00} 0.90 
4s 1956 opt 1948-1952..--_|b 1.65 |to 1. LOUISIANA 3 s Refunding 1952 --_5 J&J3\0 1.40} 1.30 

Granite City 4s 1941-48 JAD|> 1.25 |to 2. 3 4s Sewage mpt ‘80 &Ol0 2.15| 2.00 

Jackson Co 4%s8 1941-46_.J&J/b 1.00 |to 2. Short Term Bonds— Oumber‘'d er v *41_ aS 6 0.50 |to 0.75 

La Grange ( of\— Refanding 2s 1941....f&4/d 0.50 |to 0.75)% 

3s Water rev 1 - MaS b 1.25 |to 2. tate war Water 1941-1987...A&O b 0.50 |to 2.85) %. 
58 41-" 49.F&Ald 1.00 |to 2. 5s series A. B & O 1941-1943)5 0.50 |to 1. 48 1941-1987... .....A&O}> 0.50 |to 2.80/% 

n (Kings — 4s Jan 1 1942-1956..-.-..-. 5 1.00 |to 2. BMosseowsry County— 
4% revenue 1964. rm ieee D} 104%4| 10534] ---|]| 334s Jan 1 1957-1961-..-... 62.50] 2. 44s 1941-1968_..___ M&N/? 1.00 |to 2.50/% 

Ri est 8 D 3%s ser Q 1943-1954...J&J|> 1.00 |to 2. Ww: n Sub San Die 

due 1941- 1044. ..---J&D|b 0.75 |to 1.50)% 3%s ser Q 19. 0.--J&J|b 2.10 |to 2. 3 at & Sewer '87 Nj 2.40| 2.30 
SDN Port Commission Refunding 4 . Sewer 1973 opt '53.J&J|9 2.50 2.40 
2.108 1944-1958. --- F&Ald 1.00 |to 1. 3545 1941-1959. -.-- &J|b 1.00 |to 2.75/% || Se 1969 opt 1949..-_..__- b2:00| 1.751% 
Bri ca “is 1004--. F&A! 104 | 105 Refunding 3 348 ites 56-F&Alb 0.75 |to 2 
'e rev cece 5 a 
wis (Village) Foon pe ets bs iter 3.348195 iho PRA b 2.00 |to 2. a MASSACHUSETTS 
8 Dec 1. “1905 «www J A 
6 ; ’ ari wanes D & B 1944-55--|p 1.10 |to 2. 4s Water 1941-58 _J&J|> 0.10 ho 1.50% 
58 F Mar 15, 1945-48 -|b 1.30 |to 1. 3\és gold July 1944_____ Mas|---...|...... 40 
INDIANA 5 series K July 1, 1947-49__|b 1.80 |to 2. Metropolitan Water Loan— 
4s ser S 194]- 2 7...--J&J|b 1.00 |to 2. 2s 944-68........ J&I\o 0.30 |to 1.60 
Elkhart 4}0 WW 41-'75 A&O}b 1.75 |to 3. 4s ser V 1943-1955... .. J&I\b 1.00 |to 2. 1%s 1945-1969________ J&I 1) 0.40 |to 1.60 
Evansville 4s ref 194 Rates! ae ee 3%s series S 1958-1960_J&J\b 2.50| 2.40|\% |\Hurri * Flood 
Fort Wayne 40 '41-57-A&Olb 1.25 |to 2.75| % 3 sser Vl 1961. -J&d eA Ti ete. 40 fasta — 15/0 0.50] 0.30 
Fors Wayne School Dist— 4s June 15 1943-1962___|b 1.25 |to 2. Ar n4s' 41 ‘adie ox) 38 6 0.10 |to 0.20 
58 Oct 1 1941-1943.-..-..-- b 1.50 |to 1.75|/% _|jState Pension 5s June 1, 1948.) 1.90/ 1. 1 %s 19 O)0 0.10 |to 0.80 

Gary Sch Oit rags Oct 1548 diss secdeneaoa Oapital Bidg 434s Aug 15, '52/5 2.10] 2. ston 4%s td 1981 - DEmecncsleannce .60 

Hammon Oharity waane at 4%s 1 wen wesnesleaccce 2.00 
4s OH Jost 1956..-J&I30 b 1.75 |to 2.75 % 3.858 19 2-1968 wy Pek F&A|bd 1.50 |to 3.201% ds funnel & & Sub 1048 sed 56.35 leo 18d 1.40 

a Le “LID ~ «= ot ° . 

sia Brack & Elev “41-47 - 3&J'b 1.00 |to 2.501% || 5s 1941-1972_...M&S|b 1.25 |to 3. F3¢0 1941-1968......- J&D|)? 0.20 |to 2.25 

te’ 41_J&) un Ress hyper: 1.00 |Baton Rouge 5s '41-'54_.M&S|b 0. 78 leo 2: 1%s 1941 1970---- 77 J&J| 0.20 |to 2.25) % 

f s 1941-1955....... b 1.00 to 3.2015 Bossier Dist Levee— Metropolita 

spol’ Jani 154571961 \ 6 S0l% 19198 ||P 1954----5-—----=-=AS&O]> 3.00| 2.90/% 248 ser B 1941-62..3&J|0 0.15 \to 1.75 
Fifth rict Levee— 2%s 1-62_._A&O)9 0.20 |to 1.75 
40. Bi ide Sept Ui 1066...78) Soa ae 40} 581952 opt 1942......-. J&I\...... ------}1.50)| Braintree 4s 1941-1942. ___J&J)0 0.15 |to 0.30 
s guy t St ath cadeianwted 5s 15, 1962 op '52-A&O/b 2.75) 2. Brockton 1 is 1941-1948 _A&O|? 0.10 |to 0.90 

Sout 58 15, 1963 op'53A&0 15/b 3.00| 2. mbri 1941-1958_A&0/2 0.15 |to 1.60 

lst Funding 1942-1947 Axo b 0.40 |to 1.00) % 5s 1969 opt 1959..-F&A15\> 3.20| 3.101% 13s 1941-1946___.__- $ea b 0.15 |\to 0.75 
4 W 1943 jem eaendles eee: 7 Save. Ges Uincasecocceea 6 3.30 3. % Chelmsford Water District— ‘ 
5 “ oat ee ep Ee 1.75'|Lafourche Basin Levee— 14s 1941-1955______ _ PF& AIO 0.20 |to 1.60 
South Bend School or Se 1956-1970_.....-.- A&O)b 3.00 |to 3.30/% ||Chicopee 1 %s 1941-1959 M&N/|? 0.20 |to 1.7 
4s Impt 1941-1 F&A\b 1.50 |to 2.35/% ||Lake Bo La Easthampton (hi'way & ef) 
5s Dec 1952 opt 1942..J&D|b 2.00/% to 1/942 || 1s 1941-1948_...M&N15|9 0.10 |to 0.90) % 
New Orleans—Public nae wi?) 1s 1941-1959. --4£8 b 0.15 |to 1.60 
10WA 4s 1941-1966... O]b 1.00 |to 2.90) % 134s Reliof 1941-1948. _J&D)/? 0.15 |to 0.90 
Public Belt Bridge Rev— ll! River— 
Te J&D/b 0.25 |to 0.50 z 4s 1941-1945.-....- A&O} 106%} 107%] --- Ne 1941-1968__.M 2 & N 2/0 0.15 |to 2.15 
Star Ra Rapids 4}45 40 SSMAN b 1.75 |to 2.00 4s 1 Sacsdsece &O} 106%} 10734] -../|_ 48 1941-1955 (tax-ex)_M&N/|° 0.20 |to 1.75 
Lintan 244s 1942_._M&N/d 0.50 |less |---|] 4%s serial gold 1941-45_.--|b 0.50 |to 1.1 Fa nghan— 
venport Indep Sch Dist— 44s serial gold 1945-60-_.--|b 1.10 |to 2.75 1%s w water 1911-58... M&N/0 0.10 |to 1.50 
434s | alae M&N]/b 0.25 |to 0.50) R 4s serial gold 1961-80... .|/b 2.80 |to 2.90|% ||Haverhill 1 2 strstr yy} J&D b 0.15 |to 1.25 
Des Moines 5s 1941-'57_..J&J|b 0.25 |to 2.75 48 Constitutional 1942.J&J| 102 | 102}4| ---||Holyoke 4s 1941-1950_.._A&O)? 0.20 |to 1.20 
46a W W 1941-1942..J&D/b 0.25 |to 0.50 % 4s Pub Impt "52 opt °42_J&J| 105'4| 106 | --..|| 28G & E 1941- 194777-ARO b 0.20 |to 1.00 
Des Moines Ind 8 D— Orleans vee ct— ence AN h’way & wy ) 
44s 1 1945..... M&S/b 1.00 ‘less 1 |---|] 33g8 Ref 1941-1962. -.M&S b 1.50 to 2.90% 2s 1941-1958_._____ b 0.20 |to 1.60 
(. , aoreren 60.90 less 1 |; ---|] 334s July 1 1953-1968__.... b 2.50 |to 2.90, Lowell 2%¢s Tost 947 7-75 ® 0.20 |to 1.00 
4s Sept | 1945_......- ert b 1.00 jess 1 |---|] 48 July 1 1941-1952__.. __.. b 1.00 |to 2.40 Lunen ‘swe 
Oo Prim Road 28.1948] 1.10 !less 1 | --.|| 48 Mar. 1 1942-1964_-.M&S\d 1.50 |to 3.00) 234819 epee A&O)) 0.25 |to 2.10% 

Marshalitowa— May it 41- 47-|b 0.25 |to 1.00)% Lymfield Center Water Dist— 

July 1941-1949... J&J\b 1.00 |to 2.10 2s 1943-1967.........- &J\> 0.40 to 2.10 
4%s Water 1o4t 1044. &O}h 0.25 |to 0.90 Be Jal 1950-1959... J&J'b 2.20 |to 3.00 Lope 4s Sewer 1941-"56__M&N/2 0.15 |to 1.60 

Polit C Oo 2s 1942-1960 &N/|b 0.40 |to 1.60 on-callable 1952 J&D\b 2.50} 2.40 941-1060. ........ 3/0 0.15 |to 2.00 

Sac Co 2\s May of 1941- 1947, b 0.25 |to 1.00; Orlesns Parish Board— | Maldes 2s 1941-1958__F&A!> 0.10 |to 1.60 

Sioux Oity 6s '41-'45_.P&Al5/b 0.25 |to 1.25 Se 1941-1944........- J&D\b 1.00 |to 1.75 % Ref 134s 1911-1949... M&N ? 0.10 |to 1.00! 

« Sewer 1941-47._.M&N/b 0.25 |to 1.25 Se 1945-1967......_.- J&D b 1.85 |to 3.00 

2\4e 1941-1956......-. I&I\b 0.25 |to 1.60 Plaque mine ok— 334s 1941-1942 tax-ex Man b 0.15 |to 0.30 
Sioux City 8 D 58 1941__J&J|b 0.25 |less és ---|| 58 Oct 1952..........A&O/ 106 | 108 | --..|] 2s 1941-1953..._.____ & Alb 0.10 |to 1.40 

Woodb’y Oo Fund 2 }¢3"42-"46/b 0.50 |to 0. Pen ain oe (rellet oad sewer) — 
6s 1944_____.. saan M&N)b 2.10| 2.00 wea petedballl M&N b 0.20 |to 1.60 
5s July 1968_......... J&I\b 3.30} 3.20 8 194i 3 io Si dell &Olb 0.15 |to 1.20 

KANSAS Red River A & B B District— Sl -nvalliiindetasinnazen 75 
Soldiers’ Compensation Bonds 5s 1950 Series B...__. A&O)b 2.75 2.60] % wt Ae etre nanos A&O)) 0.20 |to 1.20 
4568, 1941-1952_...... J&I|b 0.20 |to 1.40 58 Mar 1953 opt 1943_M&S|b 1.75 |to 1943] _..||Newton 24s 1941-1969__A&O} 0.10 |to 1.75 
4s. 1953-1954_........ J&I\b 1.45 |to 1.50 58 1965 Series D......F&A/b 3.30| 3.201% 1s 1941-1955_______- J&J\> 0.10 |to 1.20 
Kansas Oity 5s seed ne aia Se .30||Shreveport— N Ada 

$ Wat’ & Light 1944.J&J)___-_-|__ oe 0.80|| 5s Dec lI 1941-1960... J&D b 0.50 |to 2.85 1%s 1941-1949__._._- M&N/} 0.15 |to 1.00 
aim July | 18 ot Samat "Sy aoe awst: 1.40)| 4%s WW & Se b 0.50 |to 2.30 Northampton | %s '41-59 F&A b 0.10 |to 1.50 
5 Ret 960...A&0]|b 1.50 |to 1.65'% 44s May 2 1911-67 Manz b 0.50 |to 2.80/% ||Pittsfield 4s 1941- _-J&D/b 0.20 |to 0.60 
ied Pm aa Tensas Basin Levee District— 246s Dec | 1941-1955.-J&Dj)> 0.15 |to 1.40 
4)48 1941-1953....- Fe b 0.25 |to 1.65 % GS COB leee cacccccoes J&I\b 3.10} 3.00/% |\Quincy 24s 1941-47____A&O}d 0.10 |to 0.80 
4 1941-1953__._. b 0.25 |to 1.70) 14s 1941-1949_..- ~~ M&NId 0.10 |to 1.00 
elvdr'aded|> 0:38 to 1:70) % Reading 1 349 1941-58 M&N15|0 0-15 |to 1.60 

Lea ven Salem I 49s 1941-1948_..M&N/0 0.10 |to 0.75 

ue "Water 1941-1947 -5&J b 0.25 |to 1.30 Po MAINE ac2 941-1949_... 2. M&8/b 0.10 |to 0.90 

Leavenworth Oo Os 1¥45..-../....../-.- o-e)i. merville— 

McPherson 4s 1945......../_..---|-.-.-- 1.00||5e Away & Bdge °41-"54_A&0/b 0.75 |to 2.25/% 3348 School 1941-1954_J&Jjb 0.15 |to 1.50 

Saline Oo 4s 1945.........|..-.--|-.-.-. 1.00]|48 Sept 1, 1941-1953_...M&8\b 0.75 |to 2.10 2348 1941-1969_......- J&J\b 0.10 |to 2.10 

Shawnee Oo 4%s 1944_...-. |---| ele .80||48 Highw & Bdge 41-44 M&N/b 0.75 |to 1.50 14s 1941-1955_._._ 2 A&Ol|b 0.15 |to 1.50 

To ER a I: 1.35||48 State Pier 1941-1942. .M&S\b 0.75 |to 1.50 pringfield— 

4 Jan . =_eee iilliinsasieecsna 0.25}|3 4s 1941-1951 _...-._.- &8|b 0:75 |to 2.251 3%s Water 1941-1960_J&D/b 0.10 |to 1.50 

by School Dist— 2s Improve'’mt 1941-56 .. A&O}b 0.75 |to 2.10 Tie Bal disp 1941-68M&N/b 0.10 |to 1.70 
4s March 1 1941-1946_-_|b 0.25 |to 1.10% Augusta 4s Oct 15 1941. 1955 © 0.75 |to 2.30 1 4s ef 1941-1946. A&0/d 0.10 |to 0.50, 

Wichita 4348 1941-1946.J&D)b 0.25 |to 1.10 Bach 4s Ref 1941 &D/b 2.50} 2.00 Waltham 2s 1941-1948._J&D\b 0.10 |to 1.10 

Sch Dist ref 434s °41-48F&A\h 0.35 |to 1.30% ||Belfast 44s Ref 41-50 M&N(63.50| 3.25 Watertown 
1s 1945-59_---..... I&D|b 0.90 |to 1.70/% High Sch 1%s relief, 1941-48... M&N/d 0.10 |to 0.80|/% 
Wyandotte Geant ty— 434s 1941-1945___.__ M&N/d 1.00 |to 3.00/% || Welles! ey, (Town) — 
tks 194 1-1945_._...-. J&3\b 0.30 |to 1.10)}% ennebec Water ter District 2s HS 1941- 952. -_ Mus b 0.10 |to 1.10 
4s Ref May 1, 1950_.M&N/_....-/_.-.. ~/2.10!] Winchester 3 ¥s 19 41-46 .J&J\b 0.10 |to 0.60 
Old Town Water District— Worcester (Oity | 

oi KENTUCKY 4s July 19 9521958 J GE TEATS 3.25 l 3 Puading 1941-58, jazi 0. 19 to 1-40: % 

ldge Re 3 os = . tol. 

Project No | 23 July 1 ‘50 J&J} 10014] 101%] --- pat re) OH: il ey tax ox_-A&O b 0.75 |to 2.00)% 
Project No 3 July 1 °50 J&J| 102%} 102%} -.. Dis 
Project No 9 July 1955 J&J| 10214} 103 | --. patbestte 1941- "i047_---- b 0.75 |to 2.20)% MICHIGAN 

roject No 10 July 150 J&J| 101 | 10134} --. 
Project No 11 1952_...... -| 102%! 103 | --. 1948_...- J&D)|> 2.00 1.50) % 5%s July 15 19 1941_...J&J 15 Sa aa _----~/0.20 
Project No 12 1947 Daneel 102%| 103 | --.} a Water Pay 7 eps agen ease .00)|5 4s Oct 15 1941_...-A&O 15}__ je 0.25 
Project No wate FR es Sout Sewer Dist— 4 s Highway 1943--—- ReAlp 0.50 |iess 

No 141945....... -| 102 103 ---|]/ 48 1941-1950... ... a b 1-99 to 2.00 4s High pt 1944 A&O}d 0.60 |less 

shland— waren tis. i 941-50___._.|0 2.00 |to 2.75 4s Highway fone 1942..A&Ojd 0.40 /less 
4%s 81 ‘42, ‘47 & 83. -M&S/b 3.25) 2.15 Westbrook 4 Se 1941-1948___| 1.00 |to 2.80 Aan Arbor— 

Bow Grosnbe 1958 rt -J&) 5 3-25 3.90 wv W ret 4} 8 1941-1048 Jat b 0.75 to 1.75 R 
Covingtes, pd .-A& ° ° 8s -e<e<e< e+e . * 
440 W ww 1041-61. ---J&] b 3.50 3°30 MARYLAND Battle Ores S D— 

4s Fig 10 952 opt '42..F&A\b 2.75| 2.50 4s 1941-1949__.....F&Ald 1.00 |to 2.00/% 

Henderson eee 2 tee 1-69--/0 3.75 ig 3s 1 11990 A&O!> 0.25 to 1.10 345 Ww 1941-1951 M&S'd 1.00 |to 2.50'% 
-eeceeecas ° . sww Pi “<< . . 

4s R&B Oct I *41-'5644&0' 101 | 102 | _..!! 234s 1941-1951______- &Olb 0.25 |to Lise l 





J Flat price. 


b Basis. 























J 
96 STATE AND MUNICIPAL BONDS 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
= Yield Basis 
or To 
Bonds Bonds Bid Ask Bonds Ask |Net 
Sener | ¥ 1200-Miss Deita Levee Dist- ; N, J. Emergency—Concluded 
Sew "66. A&O b 2.00 Se 1951-1954 -..... M&N/b 0 50 to 2.50/% SMe, —. | ise) to 1¥42.... to 0.40) % 
oo6n Seve nattiantlons 4340 Ju'y 1949 --__.. J&d}0 2.60) 2.50/% |] 2% Ja Yoai oA to 0.60 & 
Se to 0. 
Seperei9 ico aimee Cane? meneeties bd Aid nee du 1941-42 
(EE a legecenences ge Reed 1948-1950... M&S|> 1.20 'to 1.30) 9% 1a ser A 1942-1949, 
ee ware Seer i 8 1943-1946... .____- M&S\b 0.55 to 1.00/% opt 1942......____ J&D to 1.101% 
5s non-callable.. -...-- j “ 943-1947... ~ TIM &8)\b 0.55 to 1.10 % 1s ser B 1943-1950, 
i a ap gpa b + 15 ripe Road 1944-1948...-. O0/b 0.70 to 1.20|% opt 1043.......... N to 1.15 
= ee eit ES CI b 2.20 aa Nov 1 1948 1952....M&N/b 1.20 |to 1.40) % Asbury Park fort — 
nani me a Water series D— y o-28 “d is ead ioit-i04a~ " 4 ed to b'30 iG Atlanti ‘One weeumennats ae 06 
w Sece . ° c y— 
3s ing War ioel._.. b 2.00 % 1953-195 J&D\b 1.35 'to 1.50 E 8-4}48 Jan 1973_________. 85%| 86% 
Zire Oct 1 1941-1950....|6 0.25 op State Bldg 1941-1944 F&A) 0.20 to 0.75|% Water 4s-4 4s Jan 1973_--=| 9914] 100% 
3%s Oct 1 1948-1950----|d 1.60 @ jjougbanan Coane | Atlantic County — 
4s July 1 1941-1947. ..-- b 0.25 % Ret 38 1943-1956__.... J&J\b 0.70 'to 1.85)% 4s Br 1 1-1957- 4&0 b 0.60 jto 3.40 
Street railway 4}4s...-... |b 2.60 ---|Jac County— | ace O orcugh)— 
Refunding 3 iss 7-62 J&D|h 2.75 ae 4s 1941-1951. ......... J&I\b 0.35 to 1.75)% Go duly} 1941-1944. _....... b 0.75 |to 1.75)% 
Refunding 48 '41-'56.-J&D/|b 0.25 % ® 1941-1950........ J&I\b 0.35 |\to 1.75) % 8 1941-1955___-M&S|b 0.60 |to 2.90) % 
General & Street Natilway— 8 1941-1950. _.... J&I1L5\b 0.3 01.75 & Ba e 58 1941-1949____ J&J/b 1.40 [to 3.25 % 
3s Oct 1941-1959- ...--|b 0.25 % >. ean 1.70 HP 1941-1955... _.- A/b 1.40 |to 3.40] % 
3e Oct 1 1959-1982 |b 2.75 2 8 Road 1941-1952. _J&J\b 0. % 44s School 1941-1966_F&AIb 1.40 |to 3.60| % 
Water 2% 1 1941-1962\b 0.25 % 8 Court h'se '41-"52 J&J)\b 0. % ||Belleville 58 1941 & *44_M&N)b 0.50 |to 2.00 &% 
ing 2448 1951-63 J} 100 -..|}Joplin (Schoo! District) — | 38 Refunding °41-"60.M&N\) 0.50 |to 2.75|% 
Refunding 3 \s 1 &J\b 0.25 % Ms 1943-1948_......--.- b0.8 % ||Belleville 8 D 5e '41-'44 M&N/b 0.50 |to 1.80/% 
Refunding 4s 1941-60-M&N|p 0.25 %, |)Kansas City— , | ergen County— 
4s Jan 1 1941-1953_--.J&J|b 0.25 % 4%s Various May 9 °41-'72)0 0. % 5348 Dec 1 1941-1942_J&D/b 0.35 |to 0.50] % 
efdg, 3%s 1961-62..M&N|b 2.80 . 4s Jan & July 1942. ._J&J}__-._- Som ieetnn 0.45|| 5348 Dec 15 1941-60_J&D15\b 0.35 |to 2.501% 
Rfdg 3%s 1941-1952- J&I 15lp 0.25 % 4%e 1941-1955....... A&Old : r 15 1941-1955_J&D15 b 0.35 |to 2.25 J 
rag tee 1953-1962_J&J 15|b 2.60 % 4s Airport 1941-54..A&O\b .0C Bloomfield 4 4s '41-'69_J&D15 > 0.40 |to 2.60) % 
8340 Jan 1 1953-1963, -J&Iip 2.60 % || 48 Airport 1941-1971--M&S\b 0.25 |to 2. ee 248 School 1941-1969_M&8|b 0.40 |to 100] % 
1-1950_.-... A&O 15|b 0.40 o li} 3% 1941-1974-...._-. Jb ito 2°60 Bogota 4s 1941-1946_-J&D|> 0.50 |to 1.70] % 
3%s to51- 1952_...A&O We b 2.80 $i 1941-1974_...... FP&A\b jto 2.55 e Bound Brook 4 s'41-'42 J&D/|) 0.50 |to 1.00 vA 
2%{s 1953-1961__. A&O 15]/b 2.70 % 3? 8 1941-1955. ...... Ob \to 2.00/% || Bridgeton (City )— 
Ref 3s Dec 15 roar enes -* b 0.30 Pita. .uneses J&I\b jto 2.00) % 4s 1941-1958_.....- J&D/b 1.00 |to 2.75)% 
Ref 2%s Dec 15 1959. ..- 3s 1954-1975__--.---- Mxs/d to 2.40 en— 
Ref 2%s Dec 15 1959-1961; yyy 1958-1975.......- &JI\b to 2.35/% 8 1941-1961__.__- F, b 1.00 |to 3.651% 
Flint 44s 1941-1954_M& 2s pre AS Libuaoe A&0O Dd to 2.35 rG s Water 41 to’ -M&N|» 0.60 jto 2.90 ee 
be (Mae 1 & Apr 1) °41-"50_. 138 1949-1960... &ND to 1.75\% || 438 1942-1969... Jd 1.50 [to 3.501% 
Flint Union School Water Works Ref series B—! 48 1945-1970 _ . _ 102.50 |to 3.501% 
Ss 1941-1954.......-.-. M&S 4s 1943-1947_____- I&I to 1.20)% 1%s Poor Relief '41-45M&N 0} 0.50 |to 1.80]% 
Grand Rapide— 3s 1948-1954-____---_- I&I to 1.80/% ||Camden County— 
3e Sept 1 1941-1945...M&8 _) | j= IKI to 1.90)% 44s 1941-1970_....... J&I\b 0.60 jto 3.25)% 
Grand ids School Kansas City School Dst— * 4s 1944-1968 b 1.70 |to 3.00] % 
aie 1941-1943...--. M&s 4s 1941-1951__-......- IJ&IJ to 1.70 % Cape May 4}4s 1941-51__M&S.> 95 a Ties 
H d Park— 44s 1941-1950_......- I&I to 1.65|% ||Delaware River Joint Com 
s April 15 1957.-.------ 434s 1941-1950.--.-... I&I to 1.70)% Phi lla-O a ridge— 
bis Bay | uN anibamneoa 4%4s8 1946... -........J&J 1.15 mi 1941-1945... _- M&S8)b 0.50 |to 0.751% 
4%s Schou 8 1941-1951_....... I&T to 1.65 4s 1946-1973 noeeee M&8} 113% ]----- “sar 
ackson 4s 1041-47. Ab O18 s 1945-1955_...-.. wiz to 1.85)% , Orange 
Jaqteon,, als 15 1455........ osepb 4}48 1941-"45._.M&sS to 1.00|/% — s 1941-1969__..... J&D> to 2.60 
ackson Union Scho! Dist— Refund 4s May 1 1951 -..-..|1.80]| 58 Sewer 1941-1960....J&J b to 2.65 
4340 1941-1945... __- M& Louis 44s 1941-1953 _F&A to 1.50) % 3 School 1941-1974.--A&O bd to 2.50 
g Ais Loti: 1946..J&D ie 1941-1948_._..- to 1.25 Elizabeth— 
Muskegon 44s 1941-44..J&J 4s 1941-1951_.--..... to 1.45)% 2%s 1941-1978...._.. M&S\b to 2.50 
Muskegon 8 w 58 oid July 3s School 1941- i6842~ Fe to 1.50) % Bias 1941-1957....__. A&O!|d to 2.50 
Pont 2s Feb | 1 B6-1060----F&A to 1.60|% 58 Dec 1 194i-1946_J&D\b to 1.35 
4-4 348 1964 opt 1937 s 1948-1955. _____- to 1.45,% 6s 1941-1972. ____._.- J&J|b to 2.80 
por ———s 1935... Pu Bldg & Imp Englewood 58 1941-1944. A&Old 0. to 1.10 
on 43401 049 Pt 3s 1941-1955.....A&0O to 1.60,% ||Hssex County— 
eins 1941-1949__F&A 2448 1951-1956_._-- &N to 1.50|% 4s 1941-1960. -..-. M&S 15)) 0. to 2.30 
es Sewer 1941-1951 -_J&D 2s 19. ae a TS) to 1.55 Ge 4s Hospital 1946_-.___. P&A|--- EME 
Ww. 0 panty: Cone i 1048. Springfield 44s '41-"49_- N to 1.50|% ||Essex Felis (Borough)— 
aus A a University City— 5a July 28 1941-1960... - b 0.40 |to 2.60 
1941-1943__....-. M&N to 0.65|% ew 58 1944........ J&J ap 
i - 1942- 1949... _ J&J15 to 1.50|/% idge— 
Hoy tan d EE J&I)b 0.50 MONTANA 4s Mun ,blds 1941-70 F&A\b 0.25 |to 2.40 
274 sun h'way '47-51-. M&N/b 1.10 Funding bonds— Gloucester eo 
1 Se Rural Credit etfs 1941.-|d 0:40 4s opt “44, 1941-1953 -.J&J/b 0.25 % sie 1941-1966_...___ J&D/\b 98 |to 97 
ak ural Credit ctfs 1942----/b 0.50 | hway debentures— 5h Water oes -1963-M&8 eon 
uluth th Aion 1941- Inida7---384 b 0.30 348 June l5 1949 op opt "44__- loucester C d 
4r 194 Zou vet Retna &JIib 0.30 Daniels County— Heis® & Ra’ 1-45 J&D20 b 0.25 |to 1.30)% 
Heanepin Coun | 6s 1941 opt 1940__.-.-- J&JI| 100 4%e1l ---F&A|__. ates OB 
$ oS janitor urn 1*41-" 42 J&Ib 0.50 Groene Falls— ast eco a fons 1941-1942.._J&J/b 0.75 |to 1.10 % 
Hospital 1941..M&N b 0.50 44s Wat & Sew '41-'50_J&J\b 0.50 $e 198 1941 ieee ceceusous a4 : 0.75 |to ‘ae Ze 
aimee to 1.00)9 
a mE 1, 1943, 1945, 1946, NEBRASTA Hamilton (Township)— " 
1947, "48, °49,° _.-J&D]b 0.50 Beatrice S D os 1941-54__F&A/b 0.50 34s sewer 1941- 1978.-.3&D b to 3.30)% 
43s 1941-1952... -.. A&O'd 0:50 Dougiss County — | Hoboken 5s 1941-1954---J&J}|0 to 3.751% 
G8 BER newcocecce: a3 A&O Db 1.00 wo Sich wey 1941-46.._A&O/b 0.30 Hud ante 
3340 1941_.-........ MEN } 0.50 ~_||Holdrege 8 D 5s 1941-52_J&D\b 0.50 ise 194. 1978....- M&N15/) 0.50 to 3.201% 
3s 1941-1959___...- A&O b 0.50 coln Schoo! District— a5 k 1954 & *59_M&N|.. eee 
2.608 1941-1966....-- A&O b 0.50 s 1941-1963 a el M&N|b 0.25 8s Apr 1 1941-1959- b to 2.90) % 
24s 1941-1967_----- M&8 b 050 k County— 3.656 1941- 1970. ----- M&N\d to 2:90] % 
2.308 1941-1947-..-.-- M&8 b 0.50 4448 School Toe 1046 — 60.75 Huncerdon Coun | 
2.30s 1941-1960_...._- J&I b 0.40 er th Platte Sch Dist— Cree Road & bidg "4 *41-"463&J3|b 0.25 to 1.35)% 
2s 1941-1958.....- MEN »b 0.40 8 1941-1959__.__....J&J b 0.40 I 5s Schoo! 1963_ 734 i me XC 
2 40 1942-1959.._.-.. J&O\b 0.40 Nort Platte Divistoa— 4s 1941-1959_....... &D/b to 2.75) % 
10s 1941-1950_..-..-. P&A\b 0.35 Consumert Pub Pow Dist Jersey City— 
2s 1941-1946........- A&O)|b 0.35 Onehe. El Rev '41-'65.M&N)/b 1.00 5s 1942-1953_...... A&O}|D to 3.75|% 
1.908 Oct 1 1941-1946-A&O}d 0.40 ; 58 1 i iecmead b to 3.90} © 
1.808 1941-1943... 6 0.50 “Tes Wat es ese 15°41J&J 4%s School 1941-1958_J&D)\b to 3.75 
1 s 1944-1948__._... F&A!b 0.80 4 May 1 phood M&N 4348 School 1945......J&J|__--__|__--_- 
Os 1941-.949....... J&I\b 0.40 |to 1.40,% ||. 58 1948.----.--.-.--. &D 4\%s Water 1961_..... S60 re apie 
Ramsey County— omaha n Bchisol District— 4348 1941-1967_._.... Djb 1.50 |to 3.90 
1s 1941-1950_._.-.- &A'D 0.50 4s May 1 1955-_---- M&N 48 funding 1949....F&A}.__- hae 
} Mar 1 1941- i6a67 Mes) 0.50 York Schoo! District— 4s July 1 1941-1953_...__-- to 3.60 
8 1941-1947 ..-..- Alb 0.50 4s 1942-1955. _.J&J ref 3%s '41-'54__F&A|d to 3.50 
4s 1941-1950.....-. Fea b 0.50 EW ae ene 334s, 1941-1956 ...... J&D)b to 3.45 
44s Rd & Bdge '41-"44M&N/b 0.50 4s July 1941-194 J&I\b 0.15 Kearney 548 1941-59_M&N|d to 96 
4%s Rd & Bdge *41-'43 J&D|b 0.50 4s ww BR 194-1943. J&D'b 0.15 
8t ul— 8 Refunding 1942-1 &J\b 0.25 tae w ater 1941-"70_ Z&D15 b to 2.90 
Ga ache ie u | 196)... Je3i8 2.10 s Highwa y1941- 1946 8b 0.10 |to = a. aps *41-"62_J&D\b to 2.35 
4%a W W 1941- -A&O!b 0.50 1Sa8 Ju A the 11 tease te OTe 6 0.10 |to ues 2 SS oes J&D\b to 3.00 
5a School July 1 1983; - S89 b 1.85 Ty te de Ri rts 1956..._J&Dib to 1.00 
5s Gen'limpt 1941-62..J&J/b 0.50 “3 - Me Bower 1941, 1956_M&N/b 0.15 |to Lodi 5s 1 eee J&I\b to 85 
4\%e Sewer July 1 1943. jag b 1.00 941-1965. J&D)\b 0.15 |to Long  t. ‘be 1 pads ke 4% sEcannme 2.00 
4s 1941-1959_-._..-- J|b 0.50 |to 2. Keene 43481011 1942_...M&N)b 0.15 |to Lyndhurst 4-5}s_..-..-..-- 99 
48 1941-1961_.-...... £0 b 0.50 \to 2. chester — aplewood (Township) — 
2.608 1941-1957_....-.- J&D b 0.50 1. “— Impt 1941-1951....A&O/b 0.15 |to 4s 1941-1967... ... --J&D15 b U.25 |to 2.20 
34s Bridge 1941-1956. F&A/b 0.15 |to Middlesex more 
MISSISSIPI ashua— 3%s 1941 to 1967_._.- J&I\b 1.50 |to 100 
iis ime 1941-1946,---M&s . 0.60 3s H 8 1941-1956_...-.. J&I\b 0.15 |to sles ore ty 1046..Peale 0 
s May 1 1941-1950....__. 50 |t 8 r .50 |to 1.15 
448 Impt 1953_-_....... J\b 2.50 NEW JERSEY Imp 38 Nov 15 1941-1948.-/b 0.40 |to 1.65 
; 8s Flood 1941-1953_..A&Ob 0.50 't ds— Mon un 
s Highway 1950-1959_F&A\b 2.50 s series F Jan 1941----- 44s M 5 '41-"50..M&S8/b 0.65 |to 2.501% 
2%s Highway 1961- e-e--| 102 s series G July 1941--.- 4K%sRd& "41-51 F&A15\b 0.65 |to 2.50) % 
; s Highway Feb 1 1265-35 100 4s series H July i1942._.... Montclair 44 Sch 1941. A&O}______|______ 50 
s gen oblig ref '44-'46..A& ; 4s series I uly 1943...-... s High sch bldg '44-J&D}______|_____- ® 
way por P4560 4i<seeries 4 x 78 Jul poe 24s May }E 1941-1970..--|b 0.50 |to 2.45 
sees ececesse ser coe 
3i¢s Feb & t iat 1960-22227 Soltinns Bonus be July 1041-- 430 1942 opt 1922...-J&s| | 
2%s Feb 1 1961_........- High wag E tension— 3¥%s 1941-1949..... J&D15)b 0.25 |to 1.50 
Aug 1196 en necegece s F of '20 Jan ‘55 opt "40 orr — 
Biloxi! 54s 1941- 1943. 7-7AkO | 4348 A of 24 Jan ‘55 opt "40 4340 1941-1942_._._. J&D|» 0.50 |to 1.00 
aes Ccetiomasind 4}4e B of '24 July 55 opt "40 4s 1941-1969. ...-._.. N/b 0.50 |to 2.90 
qe Lee : sO of 34 July, a6 9 eg Nepsune ¢ 440 1941-1955.F&A| 99 | 100 
8 ser z ewar 
+ ITB “1954.40 3 igs ser O of '30 Nov ‘41-69 6s 1941-1972--.-__-_. M&S!» 0.50 |to 3.10 
aie dae “face Jan 4 i dake Institutional bie Oct "3 ‘41 to’59 A&O15)b 0.75 |to 3.00 
new 03 -i% &N 3s ser A quly 194 58 1941-1958_.-.......J&J|b 0.75 |to 3.00 
Jones Co 6 101043. MAN 4 Jy, s uly 1041-10 1967 40 1941-1983....... 0.75 \to 3.00 
4s ser Riay Lotito 48 Schoo o). 5.8 stgllfsbcnte 
s School House 1941 J&J Ks hf 1o4i-1970 4s Sch house opt 1949). ..-__}._.__- 
Mis ppi Levee Distric J. pperion D Ma 4s Pas Valect "Oi op 61J&D}______}____ | 
be May ° 1944....... N Y%s Jan 1941--------.--- 4s 1941-1970......... to 3.00 
be July 11953.....-... J&I 5s May 1941-.---..--.---. 314s Track elev 1954.. F&A) |. 
c— ge Ne ov 1941-.-......... 3 3401941-1966__..__. M&N/b 0.75 |to 3.00 
5s Pub Imp 1941-1948. F&4 s Mar 1941 to 1942.--. 2%s Jan 15 1941-1976..J&J'b 0.50 'to 2.85 % 













































































© Basis. J Flat price, 














JAN., 1941] 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 




















Bonds 





1941-1967....... JaD 
Arlington (Borough )— 


North Bergen ref 4s-4i%a cones 


New Brunswick— 
4%s 1941-1957_....-.. real, 0.50 
4 Sch & wat ‘41-69. J&D|» 0150 
S 
N 


Nutley (School District) — 


pect eae 

8 1943-1967 _....-- 

Ocean City 56 1944..... F&A 
434s Impt May 15 1941-’ 


Ocean Co 4s 1941 60.J&D 
e— 

44s Sewer 1941-1964_.A&0 
c— 

Sie Genera) improvement 


941-1951......... S& 
58 one 1941-1948_.._M&N 


sig Wastes 
s Water - ial 
Passaic County— 

448 1911-1946......_. J&JI 

434s 1941-1968... .- J&Dib 0.50 
Paterson — 

5s 1941-1959... _. M&NI]»p 0.50 

44s Feb | 1v45...... A 

4348 1941-1967_.._._. A&O!» 0.50 
Pee daott i944 

RO QQ 

88 Water 1941-64._M&s2 

5s Feb 1941-1977._... 

4}4s refda 19044 & "46__F& 
Plainfieid 48 Schoo! 1959 M&N 

4}48 1941-1962 Various. J&J 
Rahway 4s 1941-1953_s&D 
Red Bank (Boro — 

448 1941-1955...... 


4 1941-1968...... 
Bea City 58 1942.... F&A 
oi 1040. 
4s 1941-1949....._- 
4s 1941-1952__...... J&T\» 
J Port District— 


Marine Terminal— 


£758 1 
South Orange— 
481941 to 1944..-.....-. J&I|b 0.35 
6s 1941-1962......... i 
236 Bir 88a FEB S848 
8 -1968....... 0.4 
8ummit— 


4348 School 1941__.__F&A' 
Buses Cone ti-44. eB 
xO e'41-'44.__ 

46 Impt 1941-1955.._.M& 
Tenafly 4%s 1941-1963... F& 


ton 
5}4e8 1941-1951.._.... A& 
Se School 1941-1955... A& 
1941-1966 &A 


8 1941-1960....... P& 
A& 


Oo 
3368 gen fd & ref '41-68 Fa& 
s ref 1942-1966__.._A& 
2 3681941-1954______. M 
Union City 4s '41-'64._J& 


Dion wy ET 

$330 Waahdee dio at PRA 
s -'47_ 

12 0ct an Se iis A&O 

2.808 Gen Impt B June } 
Pi canduneneancs 

Union Township Sch Dist— 
4348 1941-1968 ...... J&I 


wken— 
3348 1941-1951 opt '40_A&0 
J&J 


6s June 15 1941-1960..J&D 
48 1941-1966 A& 


3348 1941-1979........ 
Ww 


est New York— 
4348 Oct 1 1941-1968..A&O 


58 School 1941-1961-.. 


est Orange— 
Gen ref 3348 1941-9959 A&O 


NEW MEXICO 


8 H'w'y deb '48-'49._M&N 
an 1 & July 1 1949-1952 
H ef deb 1944-45. M&S 

946-1951 J&D 
H'way debs 1951-52_A&O0 
H'way debs 1953-54_A&O 
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N Y STATE (Concluded) 
941-1987___ M&S) 
969 M&N 15 


oo 





s 1941-1980__---.--J&D4|/b0.15% 
Eliminat'p of Grade Crossi 
24s Dec 8 1941-1987. _J& 


Relief— 
911-1947. _J&J\b 0.10 





Unemployment 





s Sept 25 '44-°45.._ M&S 
944-1946 


> 
é. 
= 





sl M&S)b : 
srefunding 1941-'57.J&J ‘ 
40s 1941-1960 &D). 


oH 


cree | 
5 


-1953-.....M&N 


—tNNow 
ioiviowivigix 
ous 


~ 
~_ 





io iy 
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es 
oo o6 686 


941-1958_F&A 
8 Oct 1941-1971__var. 


tb iy 
—— Sh ee 


o 
oc 
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1942-1963_J&J/b 0.50 
pt 1941.._J&J 














New York b= 
4%s June 1965_____- J&D} 1263s 
SR RSRtcatgatrs M&s; 125% 
4%s May, 1957....- M&N/| 12 
4%s Nov 1957... _- M&N) 122% 
4s ., =e J 132%) 
4%s Co 1 127%} 
44s Corp stk 1971__J&D 15} 128% 
4%s July 1, 1911 to ---|9 0.40 
4% Jan 1, 1977... J&J) 126% 
Gan Se, oe oe M&§8s} 120% 
4\4s Mar 1, 1962_____ M&s| 121% 
44s Mar 1, 1964_____ Mas; 122% 
44s April 1, 1966_____ A&O} 12239 
44s Apr 15, 1972___A&O15| 1244 
4\%s wg Tr & Wat "74 J&D/ 125% 
44s Feb 15, '41-'61_FP&A15|) 0.40 
44s Feb 15, 1976.__F&A15| 126 
44s Nov 15,1978__M&NI5| 127 
44s Mar |. 1981_...Ma&s} 12814 
4s Oct 1, 1980__..---- A&O} 1224 
4s May. 1977________ M&N} 121% 
4s Nov 1955. _____-_ 1149 
4s Various 1956_____ 115% 
48 Various May 1957_M&N| 115% 
48 Nov 1958_-.____. M&N| 116} 
4s May 1959________ M&N]| 116% 
4s serial 1911-1963____J&Ji» 0.40 
4s 1941-1954. ______- J&I15{0 0.40 
He Corp stock July 1°75 [0 3.05 
3s Corp stock 1941-1954 |) 0.50 
334s R T 1948-1950._M&N/? 2.15 
3 48g exempt 1952... M&N/ 2.55 
3 48 g exempt 1953... M&N/? 2.60 
3 44s g exempt 1954__._M&N/0 2.65 
3 }4s g Water ex 1954. M&N| 111 
34s exempt 1955__..M&NI) 2.65 
3 ¥44s stock Apr 1, 1954_A&O/| 2.60 
3 44s Corp stock Mar 1, 1960] 110% 
3 4s Corp stock Jan 15, 1976} 111 
3%s ree Corporate stock 

1950-1953 ......... M&NI?) 2.40 
34s Corp stock July 1, °75 | 106% 
Bun A 1 1941-1978_F&Aj) 0.40 
3 8 1 1941-1979.- F&A b 0.40 

8 Rap Trans 1947-51__P&Aj) 1.75 

corp stock Jan 1 1977 J&J|_ 102% 
3s Serial 1941-1968__. J&J|b 0.40 
3sserial 1941-1969___ _M&N|? 0.40 
3s seria! 19+1-1973_...J&D}) 0.40 
38 corp stock Feb 1 1979_. 102% 
3s Water 1941-1970___A&O|) 0.40 
Transit Unification Issue— 

3% corp stk 1980_._J&D] 103% 
2%a 1941-1979 .--J&J1FI0 0.40 
2%s July 15 1969_____ J&J| 9946 
2%s 1941-1970__.. F&A? 0.40 
2%4s 1941-1970_______ J&D/O 0.30 
2 1941-1953._.__- 1& Dj) 0.40 
23481941-1979___ M&N/) 0.40 
24s Serial 1941-1948_F&A\) 0.40 
2" 8 ounemmn 6 1941 44. 38D b 0.40 

) Hous uthoricy— 

2s Mar 15 19410 7 lo 0.50 

2148 1942-1952_____ M&S/b 0.75 

2%s Mar 15 1953_______ b 2.40 

24s Mar 15 1954_______ b 2.45 

234s 1955-1957_____ M&S/0 2.55 

- 3s 1958-1960_______ &Sjb 2.75 
53s 1941-1948______ M&N)0 0.25 
4.158 Sewer 1965-70__M&N/) 1.80 
4.10% Sewer 1941-1950 J&J\b 0.25 
sis Wat May 1 '41-48M&N\b 0.25 
3.95 Nov 1 1961-1970. M&N)/0 1.8u 
3 340 1942-19 phe Paso: M&N/|) 0.40 

ar 1 1941-1949 --..|9 0.25 

Ni ra Falls School Dist— 
4s 1941-1960______ F&A! 0.2 

No Hem 8 D No7— 

2.405 1941-1967 222M 0 O38 

¥ . are & . 

Be 2 e o> 0.25 

s Water 1941-1964_A& ° 
44s 1947-1972... J&J > 1.50 

Oneida 48 Water *4i-" -J&I/O 0.25 

Onondaga Co, 4 4° *41-47A&O)0) 0.25 
3.708 1941-1951______ A&O}) 0.25 
Ref 1 .90s 1941-1957___FP&A/b 0.25 
2.10s Feb 1 1941-1968_____|> 0.25 
1.708 1941-1968_______ T&D) b 0.25 
1.10s ser A 1941-1950 __J&D/b0.20% 
1.10s ref 1944-1951____J&D|00.50% 
ntario Co 48 1941-1951_M&N|) 0.25 

ing 448 1941-1942_M&S|/b 0.25 

3gs Water 1941-1969_A&O)) 0.25 

5 4s 1941-1946. _M&N/|b 0.25 
0 Ra ater District— 
Pelham {ty eo. yoga 
n ist 
ughkoopate 434 S133 SEIS O58 
ug e 8" D s 
4s School 1941-1959... M&S/b 0.25 
Port Jervis thee (O1iOb pels O33 
8 -"69-. . 

Port of N Y Aut yo 
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3s 4th series Dec 15 1976) 102% 
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4s 1941-195 ig tees F&Alb 0.40 
44s Highway 1941-58_F&Alb 0.40 
eevee be 1941-1 --F&A\b 0.25 
4s Pub Imp '41-'58_F&A/b 0.25 
da‘Imp Sch &e “41-47 Ge3/> 0.33 
24 1041-1967. wee) 0:32 
1.708 1941-1948____-~ F&Alb 0.25 
gs 1941-1950. ~-=--M&S/b 0.25 
Os Jan 15 1941-1950 J&J\b 0.25 
Rock'd Co 444s 1941-'45 M&S\b 0.25 
He Centre (valage 
4.158 1941-1952... &DIb 0.40 
Rome 4.10s 1941-1950... M&N b 0.25 
Rye &Harson Un SD ASS, 
son Un 
4.408 1941-1953... ek b 0.50 
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* Ohio municipal bonds issued since Jan. 1. 1913, are taxable, all bonds issued prior te t 


98 _ STATE AND MUNICIPAL BONDS 
Quotations for ecurities are a8 near as possible for the closing day of the month preceding the date of issue 
Yield Basis) Yield Basis = ya 
Bonds Bia ” Ask |Net sa Te or To 
Sara = 55. Mas b 0.25 2.00) % — ——_<= |e —— | = ad 
Co4%s*41-’ -29 to 2. Green 
ao Reet 1 1045.1054 B)> 1:00 \to 2.001% |laanrery 02 WW 1958. f&A}-.-...)-.-.-- 2.75|Miami On 
Scarsdale 4}: 104145. 9&D|0 0.25 (to 1.00 % | 4% 1941-1987 » 0.78 lee 2.80 54s 1941-1045... J&D]d 0.25 |to 1.00 % 
High Point 4348 1941-48 _J&J|d 1.50 |to 2/90 aa! | J&DI> 1.20 |to 1.50 
4.308 1941- 1948... J&D|b 0.25 |to 1.40 5a Wat 1941-1968 J&D/d 1.50 |to 3.70 be Flood Brent? 
4.158 1941-1960.__.-- O|b 0.25 |to 2:10) a. : 10% Ie 41-"42 J&D/> 0.25 |to 0.50) % 
$e Oct 15 1941-1644--A&O}> 0.28 |10 0.80 4340 1942-1951 M&N'd 2.00 to 3.10 Newark 43¢6 194 agowee A&O|--.----|-.-.-- 25 
a 1941-1955_.----- &0'd 0.20 |to 1-79 48 1942-1957__--""-M&N b 2.00 |to 3.50 a! ‘: 
19414960-22 eee O°30 toi: 3348 1958-1060 ---M&N-D 3.10 \to 3.60 s6u 1941-1980... J&J}O 0.50 |to 2.10) % 
d 941-1950__-.-. M&Sjb 0.20 |to 1.40 3 $s 1970-1975____- MEN } 3.40 |to 3.50) Spr fea). 
# 1941-1955. _....- F&A'b 0.20 |to 1.7 Iredell Co 58 Aug 1 *42_ F&A! 1°50 4 41- 1949 eninge M&S)|b 0.25 |to 1.40 R 
1.108 1941-1949. ----- $00.20 |to 1.00/% || 4%s 1941-108 . “ARO}jb 1.00 |é0 3.001% [rhea #2 1955--------- 8/> 0.25 |to 1.75 
Lincoln County— ~~ ~~~ ’ r 
« le J&JI\b 0.50 |to 2.10 ridge 1921- 5e W W 1941-1944____F& Alb 0.25 |to 1.00 
fe Dec 15 1041-1948. b 0.25 |to 1. & aeapridge 1041-1051. F&A b 0.75 |to 2.40) % || 6s Pub Wharf 1960-..M&8|-.---.|-.-.-- 3°20 
Somers (T) 438'41-'63-M&N)b 0.50 |to 2.25) % rite Get Nov 1950. ...-M&N 1.75] 43 Tot 1084 oop MMABIS| 0.25 [00 D0 HR” 
tt muney ae eee rey Beate we“) 2248 teti-tvo4._... . . 
Se 1941-1971.-.----- M&N|b 0.50 |to 2.6 4348 1941-1953... __ b 0.25 |to 2:10 
folic Cr —4 ai ‘B7AKO 0 0.20 to 2:00 2? al vad. r O67 5 55g---Mae? 1.50 |to 2.30 $35 44s s Now 9411858. 5 b 0.25 |to 2.10 a 
~ 41-1951 . ..--.- . tol. —— se . ocd | - oc en] -ocece ° 
2 ige High & ref 1941-67 M&S|d 0.25 |to 1:7 4 Ampt June 1 1944..5&D)- =. ~ |1.76l| Toledo Schoo! Dist— 
2.20s June 1 1941-1962 J&D|b 0.20 |to 1.8 . ibait ~-4 El 1.00 lio 3.75) & 434s 1941-1959... __ A&Q|> 0.25 |to 2.40 % 
Sullivan Co 43s '41-'45-A&O/b 0.25 |to 1.00 , betas, EN > 2:00 |to 2:40 yids 1941-1956 2222- A&O|d 0.25 |to 2:30 
wi 1951- $055 paced &N db 2:30 |to 2:50 Bdge vt 
5s 1941-1960_..---- M&8|> 0.20 |to 2.00,% || 38 1956-1970.” ° 1941-1941..--A&O}_-..--|.-.-.- 0.50 
$e Rae Fe RA 28 1S IS maa Se eee la (vactenremmmmparbiacene) O28 6280) 
. ‘41- r : om 
1941 1946_-------- F&A|b 0.20 |to 1:00) ise oy 7 Seite B&A/? 1.00 to 2-30 % || 4340 1944-1047... Mé&8|d 1.10 |to 1.60] % 
Ms 1941-1951---_- J&I15|d 0.20 |to 1:75 Sa i641. 7 ~~ Wen.” 85) Zo, ||, 58 1941-1944. = -- === ened whos "25 
1941-1971. _..--- J&I15/b 0.25 |to 2.10, CULT 0” |Zanesville 8 D 58 '41-'43.A&O)) 0.50 |to 1.00) % 
Boi 1086. -----Ma&B|> 0:20 |to 1:75 Refunding 113" 1041-1043 
pep . ol. 2 43" 
2'10% ‘Aug 18 1640-1047 |? 9.90 |vo 1-00 3% 1950-67 and 4% 1955. OKLAHOMA 
13s 1041-1848 -------HE 81? 0:20 |t0 0:00, wumingeia— = 69 | 71 | ---llPunding 134% to 27% % 
—-°> ute oy 1, **Water town. . Im Trmpt, t1955...A&O 2.25 “tes un 6 toa to 1946_../ 0.50 |to 1.60 
Tico | 8 1941-1 == AE O15 0.75 to 2.351% 2i48 June 30, 1941-1948. --|> 0.50 |to 1:75 
4 ‘Die July 194 July 1941-1098. — JJ b 0.25 |to yas #3 Pub Imp 02 2! LnOl 0:78 [00 2-35 2s June 30, 1949-1954. .- -- b 1.75 |to 2.00 
na Wan ( n-Salem— kogee— 
= Apai-i9e “1909.J&3'? 0.50 |to 2.75 wie - 4348 Aviation 1941-53 ..J&J} 0.50 |to 2.50] % 
Ae Tog11042-_--.-- 0:50 |to 0:75)% || 4 fo POAT 1958 MAN 15/9 0-75 to 2:30) [Oklahoma Oey 
* pret, 3° o4i-1988--383)? 0:30 to 2.50 rt s 1941-1973 J&I\b 0.75 \to 2.40 be Water 1941-1947. __.M& b 0.50 to 1.80% 
1950_.-J&J|b 0.50 |to 2.70 4s refunding 1948-56 ___J&J b 1.60 to 2.20 4\%s Water Works 1941 J&J|-_...-.-~|---..-- .50 
Bsn Water 1941-1090. -J8 b 0.50 |to 2.75] % 3s refunding 1956-68..-3&J|D 2.20 |to 2.25/% |loutahose aos e eee FHI]? 0.50 [to 2.25) % 
on Free +’ . 
2.808 1941-1958...-M&N]0 0.50 |to 2.20) % umtigea be Mart ce 181. "46,4&O|? 0.50 |to 1.90) % 
Trfhorough Bridge so P&Alb 1.35 |to 2 2olg | NORTH DAKOTA aan tapes o> 

Creag FISTS P&AID 2-30 |to 3.00) 5e Farm L’ ; Tage July 1946___-__- Ald 2.00| 1.90 

iia s f revenue 1980--F&A), 105 | 105%4| © Stee 1Dae ae tah ee Seale toy | 4:52 3 4s Wat & Pe ‘41249-FeAl> 0-50 to 2:101% 
“ie . 119% 950...--A&O}> 0.50 oa7e% it 4}4s July 1951 & "1055-2 _3&3|0 3.00 | 2.25 Be Toutnida? so WGA 0.50 00 3.00 

“ > anata ' . 8 _, ao --JE3/0 3.00 | 2:23 

44s 1941-1965-------- J&I|b 0.50 to 2.60 ‘4s Aug 15 194i-1984_--|0 3.00 | 2:50/% onscow 

ba ‘fgePup Imp "41-'45-J&J15|> 0.25 to 1.00) % we) BH > 

4.308 1941-1949... ._ F&A\> 0.25 to 1.40, age Dis 1941-65.M&N/d 3.00 | 2.50) % 34s May 15 1941-1945_— b 0.50 |to 1.25 

de 184i 1980 MAN 0-28 (0 1:59 de*ttignway {911-1943 -A&OID 0.50 |t0 0.75 

-1946...... le ol. 8 way | 1-1 a . . 

Be LOAD asa O28 (21398 llaten sie soar em __. Sou Rat 95 67-=Yas) a2 84" 
s May *41-"51_- . ol. Akro: : oon eco 

Revenue 2.758 1941-66 A&O)0 0.20 |to 2:10 ge be Water 1941-19837 AeO'> O-7s to2.20/ 4 ||Multnoman County — 

Rev 2.608 1967-1969-A&O\------|_.--_. "10/488 1911-1947. AROID 100 102304 || 4348 Bridge 1941-1944. J&D/> 0.50 |to 1.25 
1.4081941-1969-_..... &D.b 0.20 |to 1.60 434s 1941-1952----->7 A&O}D 1.00 ,to 2.75 Sis TO40 1086. ._.--- 2 2.00 ito 2.40 
1.108 1941-1950_----- O 0 0.20 |to 0.90 434s 1941-1956_--___- A&O|d 1.00 |to 2.80] %,_ || yg te Bridge 1945-1958... S&D/> 1.50 jto 2.30 

Warren Co 43481941-50-F&A|? 0.25 |to 1.80 4s Water Works 1942_A&O}.__. “=| 1.00)] faltgomeads '/ 
5340 highway 1941-'53-F&A/b 0.25 |to 2.00 % |/Allen Oo 348 1941-1950-A&O|) 1.00 to 2.20) % 40 July 15 1941- 1945. J&J15|b 0.50 |to 1.50) % 
Water Ashland 5 390 1911-1944 A&O|0 0:90 \to 1:00 % . 

riya J941-1953 chenteodial J&I|b 0.20 |to 1.40 Canton— 5a Harb Dev 1941-50.M&N/> 0.50 [to 2.00 
T500'1941-1946---- 2 3&3|0 0.20 [to 0:80 g bn Water oar 1080-7 ee 185!) {9S iori1060° 772-7 EN|d 0:50 |to 2:90 

P -1946....... of to0.80,% || 68 Water 1944-1950 A&Olb 1.00 to 2 20 8 - beees . : 
Thousand C) Se Weer 1 1959... A&O/d 1.00 ,to 2.20 % 4s Ref Water *41-"53_J&J b 0.50 |to 2 00 

eters met) 98 | | RT Md erearecae citi arte: 
tv— || | ll 446s Dec 1941.1049. J&DIO 0 50 t00 75 ef imp . 
58 1941-197 Siege 4s JaD b 0.25 to 2.40 % ; p Des 8 1941- 1943. JaD b 0 50 to 0.75 {°90 2s ie *41- *45_ _M&N b 0.50 to 1.35 
i333 | be 1962 86.380 4 230 to 2.60) % inginnatt— TARR NRO, aN | a > dine 3i4s 1965..J&J| 84 86 
s ay - 10 2.4 to 2. | ndin 8 oo --< 
448 Oo Blag 1941-44--A&O 0 0.25 t0.0:80,% || Be daly P196s, nen ed ee |e 159 00 “ 
44s 44, '45. '56 & 69 J&D 0 0.80 |to 2.35 4s July 1943_---- 2 den elonatedl 0.75 
4s Co Bidg 1941-59. .-M&S)b 0.25 |to 2.10 rit Sewer 1955_-----A&O|_-----|------ 1.60 PENNSYLVANIA 
4s June 1 1959-1964---J&D}b 2.10 |to 2:20 4s 1941-1956... - M&8\b 0.50 \to 1.55) % 
aie 1941-1951-_------ J&D|b 0.25 |to 1.90 % s Sept 1 1941-1962 b 0.50 |to 175% Il % Tex Lagticipe n notes— 
3348 1952-1980-_----- J&DI|d 1.90 |to 2:25 % 385 Sept 1 1911 to 1956--|b 0.50 |to 1.50 % ET” May 31 1941_.'0 0.15 |less 4) --- 
33s 1941-1963_------ J&D|d 0.25 |to 2:20 % || 2% Sept 1 1941 to 1976_.|d 0.50 |to 1.80 % ||58 uly” 1 1951 Series O.-J&J ? 1.00 jless 34) - -- 
28 1941-1951_-...---- J&I|b 0.25 |to 1.75 % 24 t 1 1941-1 5 Magl? 0.50 to 1:70\% |I4\4e 1941, 1944. 1949 -- - Jad P O.90 Ito 1 Oe 
4s 1941-1959 (reg)..-M&S/b 0.25 |to 2.30 Cine Southern Ry— : 4s April 5 eel ae Dead 8 eee 10.40 
3. 1941-198 -P&A\b 0.25 |to 2.25 Refund’g 1 %s Saly 15 59... 1.50} 48 April 1 1947-_.-.-.. wenn *272-2|------ 10.60 
234s Sept 1 1943-1949... » 3.75 [to 2.00 % iliOleveland— = «ase. 4s April 1 1950__._.--.-- _.]------]------ 0.90 
Wolcott— 5349 1941-1970... J&D]b 0.75 |to 2.80 4s April 1 1952-_.-- w2-2-0)-2----|------ 1.10 
4s July 15 1941-1942.J&J/b 0.25 |to 0.50, % 5a W W 1941-1968___-J&DI> 0.75 |to 2.40 % 3%s perogiee Revenue— 
Youkers— | 4%s Grad Oros'41-'54.A&O}> 0.60 |to 2.10 947-1968. ...--..... F&A] 109 | 10934) --- 
6s Feb 1 1941-1952_...A&O/b 0.50 |to 3.00 4s Fire Dep ‘41-55. A&Old 0.60 |\to 2.10 A Allegheny ‘x: a 
oss Jan 1941-1961 -.-A&O|d 0.50 |to 3.25 44s 1911-1950______- M&8|> 0.60 |to 2:00; % |] 4348 1941-1962- -_-.. A&Q}? 1.00 |to 2.20) % 
Se 1941-1961___-____- A&O]b 0.50 |to 3:25 % || 48 Sewage 1911-1058-_- 60:60 to2.20% || 4s July 1941-1958---_J&J|) 0.60 |to 2.00) % 
{4s July 1 1941-1962-A&O/d 0.50 |t0 3.25 % 348 1911-1949_.....2 Neold 0:60 to 135% 4 Bridge 1942._..... F&A)? 0.40 lose 4) 
434s Mar | 1941-1956. A&O/d 0.50 |to 3-10. % 3%s itt igs9 Seadaen A&O|b 0.60 |to 2.00 % 45 1941-1958. ----..-- M&S)? 0.30 |to 2.25) % 
40 1941-1958... .__- F&A|> 0:30 |to 3:10 3 4s 1944-1953_.....-.M&8]> 1.00 to 1.90% |] 2348 Dec! 1941-1965. .J&D/? 0.40 |to 1.70) 7 
344s 1943-1961__-____ J&D|b 1:50 to 3-10. % 3a 1941-1968. 2.222 A#O| 0:80 jto 2:20|% |] 2% Apr l 1941-1967--A&O}> 0.50 |to 1.80) % 
3.308 April | 1941-1956 | 0:50 |to 3.10 2%s 1911-1951-----_- M&8]b 0.60 |to 1:80) 7 2's 1941-1968___..-- Ze DI? 0.50 [to 1.80 
34s 1941-1955.-_____ M&S] 0.50 |to 3:10: % $f idti-lest--- 2. M&S] 0.60 |to 1.80/% || 2/48 1941-1961. ---_- & A? 0.35 |to 1.65 2 
810s Oct, 1 1041-1064 - |? 0.59 to 3-10) 1945-19547 227777 J&D|d 1:10 |to 1.85, % |] 2248 May 1 1941-1970---_- b 0.35 |to 1:70|% 
@EGOU.j. wccnccce \ 03. nto 
2 80s 1941-1959-———--M&N ® 0.50 [to 2-85) Olga 1941-1980 8 A&OId 0.75 |to 2.75) % aji'48 Sewer 1941-1959..J&D b 0.75 |to 1.75) % 
uly ° ° to 2. Col c na— 
234s 1941-1954_.-._.. A&O|> 0:50 |to 2:75 % || 6s 1941-1957-_--.-.-- M&8|b 0.25 |to 2.25) % 448 Water 1941-1960-M&s/ 0.80 |to 2.10) % 
4440 1941-1953... F&Ald 0.25 |to 1.90% ||Bethlehem School Dist— 

NORTH CAROLINA 4kée 1911-1955 oa... F&AIb 0.25 |to 2.00% 4s 1941-1945-1950_..-..... b 0.80 |to 1.90)% 
6e July 1961 _-......_.- SRE AR EY '1.90|| 238 1941-1959. _ -.-P&Alb 0.25 |to 1.90|% || Braddock 444s 1941_..-M&N b 0.75 |less 63 — 
4 soe 1041-19632 3&3|5 0.50 |t6 1.90 % ||Columbus School ;, Cambria Co 4s Nov 1 °41-"45|) 0.75 |to 1.00|% 
RL! Soe ASD 0.50 to 1.90 ba 1943-1952 ------- J&D 19] 1.00 |to 2.00) % ||Del River Je Comm Bridge 

cecccacce .50 tol. Oo a 
$}48 1941-1945. ~----" ROI 0°50 to 0.90 4%s 1941-1944.------ A&O}D 0.50 |to 1.25% Hage tee Sept | 1967 opt "43..) 113)4)-----. --- 
28s 1946-47-1948_.____- A&O|d 0.90 to 1.10 44s 1941-1943_...... A&Old 0.50 to 1:00|% Easton (Water Works)— 
4s 1941-1948. eae J&I|b 0.50 \to 1.10 % igs ad 1941_----.- BBG e<o-clec-e "50! ga pat: ~1966 ---.--- M&3}? 0.40 |to 1.40) % 
1 Qi5---7------ ba talk wet Pal, eee ps ‘ae 0°50 = 1941-1980... F&A)? 0.75 |to 1.75|% 
¥ge 1942-1943.........- ANRC Rete. ee dh lle \jiete School District— 
ome te -1946..--...-.-- &J|b 0.50 to 0.80, % Bi4s wwe mp 1944.-J&D Tinea: SER 1.00 mit Jap Le s94i- 1946...... 6 0.70 |to 1.20)% 
w I nas RR, ingeadae: 15, 
. 14s gen a sets 11976....| 5644] 58 ee Bdge I 41 1961 Mes b 0.25 |to 1.90 5 ae eg Highway y 1952..-J&D]> 1.60 |less 1 | --. 
14s gen ref July 1 1976.__. 57 58% a a. J) Sy -eseces! &S\b b 0. 25 |to 2.10)}% 4s — aS 1941- =e b 0.15 |to 1.15 % 
Oharlot a ao | 0,25 |Jeanetee 4340 1941- 1958 Me$|p 0.25 |to 1.75 % 
534s 1941-1948___.__ M&N]b 0.50 |to 1.60 Be Mar 16 1941-1946- M&810|5 0.75 |to 1.50] % || Lackawanna On 4 1944 PAA)? 0-75 |loss 1 |. 
HIE BRR Os Hota [tert Cartas ano Ue ee sd 
-1979_- 2-2 :50 |to 2:30) 4 imp1941-43_.A&0/b jounty— 
Be 1960-19772 727 BRAID 0-50 10210 4 miyria $48 gage 8 8 > 0:25 to 2:00 y ths 19411900 ry 1b4b 10 0:80 loos 1 | 
peemeoes .00 |to 2. aes ncas --/9 0. coe 
pais 1941-00-2--22 MA&N)b 0.50 0 2:00 Hamilton Qounty— ' ah 0:28 |to 1:60] % Lower Merion Twp 4s 1048--/0 0.80 joss 34) --- 
430 1943......-.... P&RA!.._.../-..... 0.50 eesport 
434s 1941-1966__.____- J&J|b 0.50 |to 2. Oct # 1911-1943 - == N|d 0.75 |to 0.85] % 
be‘Water 1041 to 1945-3830 0:50 [to 2-25:% ||, sie Sewer Oct 11041. 7 ‘| es y 1.60/% |Ingorcor Oo 5340 41-47 P&A|0 0.60 |to 1:35) % 
4% 1 194) pal-I¥bi , &D/b 0.50 | 1 on! by ny 1945-27 -237- A898 b 0.98 to0 RO 1-10 Norratown & sigs 194d Jae) dadied wendol Sam 
“1951 .--.__ - .50 |to 1. “4i-4i- 60. ampton Bor 
Forsyth Oo 4348 “4i-88- EDIE 0-38 Ito 1.90 Be | ag eo Bower {9atoar-. |p Gan [te aa 2% Wat rev 1941-70. -M&S|b 0.70 |to 2.75|% 
- lade’ a 
be Water 1942......_- Faeal | _ 0.00 ee ere BEN nee” 0: |%0 2-20) 7, 5PM yen 1981_.----- an-qJ&s| 12434] 12636] --- 
$348 1941-1968 ------- 3/0 0.75 |to 2.70 Mahoning Val San Dist— Se June 1 1962 opt 52-3&D) 126 |------ wen 
4s Water | Works 1064 t p64. tl mae *o5l|Maccin's Py. 5019: ar? Mas “Bo |to 1:00 a ryan er Sy he mer, 119% “118%| --- 
edt Ln eee ‘ 1 <" s <e<«e0e-= --< 
Ref's 3 44s 1057-1062. __J&Ji.___-'----~~ [2-28 oor oe o C.D Re Aa $i§s May 1 far-7"77~Ja! 119 “| 120 °| 227 
hat date aretax-exempt. Basis. /f Fiat price. 


























































































































































Jan., 1941] STATE AND MUNICIPAL BONDS 99 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
——__— Basi Basis Yield Basis 
vier | To aa aan \ie | Bia” Ask wes 
Bonds Bid Ask \Net Bonds Bid Net Bonds Ne 
Brazos River Conservation & 
Philadelphia (Concluded)— : SOUTH DAKOTA Reclamation District — 
434s 1976 opt 1946-----555 11394] 115 | --- 1941 _M&B|> 0.50 |less 2s 1942-1955-..---- nd 0.60 |to 2.10 
4 a Dec 1 1978 -«<ee* 1&3 115 <-<<<- -<- 5 3 Jan 15 i943_....-9 15 b 1.25 less 4 Corpus «hrtart Se fd a7 FaA b 3.75 3 50 
Ae tt eee 110% “Tis ~-"|| (age Rural Credit i643 5&3 b 1.00 |less 44 Seawall 24s 1947-52 A&O 10)) 2.05 to 2.50) Zs 
4s Fe 1G 1055. -------383] 121 | 12224) --- 147 50..M&N|> 1.25 |to 2.25 Se 1941-1960 .------ MaN|> 0.50 |to 2.25’ 
S July ti Y --“F83 104 messin os "Bus ie ' “49 _.-B&A b 1.90 to 2:00 % 4348 1941-1970 wane Man : 0.68 to 5 
ad Et ee eee oo J to 1. ~ - me. RA : . 

o July 1 1986 opt 1058.5) 103 |------ Ti] 3g es ee” BRAID 1.50 |less 34 © | 4e*School 1941-1951---J&J|? 0.50 to 3.78 
3ige Jan 1 1941-45----9&9) 108 |------ “<r]] 38 Feb d. 8h s0-1959--F&Ald 2.00 jto 2 10% |} Fis 1041-1957 -.....,J&J|0 0.50 |to 2-10 
Size Jan 1 1946-1960--3&J) 106 |------ ---l| Refunding A 3 igs voted 1941-1958. - F&A)? 0.50 |to 2.10 

School Dist— . 5), 4 50 |to 1.00 aise to Aug i 1941,3% paises Go 4340 Apr 10 1961. |01.75| 1.60, % 
ie 1948. oneoy Mad 0:75 |to 2:20 r thereafter 19 ~ -B&A\D 2.00 |to 2.10)% nS 4 1950... A&O|> 2.60 aioe 
te fot: 15 1041-68- AST 5 0 50 0 0:7 & 14% County-~ | _1042-1958| 94 98 |---|} 5s tmpt Au 1 1948.-- F&A > 2.0 mrt 

-1942_..------=- . =a O-. 4%s 1 -1960 . ..---- . ‘ 
Goorsting Baer: ved ne FP Reet 468 opt 11954 opt --| 98 | 108 | ---|/FOR Tog Axold 2.35) 2 asl 
t 1941----| 100%|------] --- Perkins Co refunrgise--.---| 99 | 101 |---| & tt ees b 0.50 |to 3:50) 

950... --=- &DIb 0.50 |to 1.25 3 digs 1941-1964-------F&A|? 0.50 |to 2.60 

ist 1941-62-A&O\d 0.50 |to 1.60 a TENNESSEE 4s Refunding 1941.---. 5 BAT AE .'0.50 
911-1956--J&J|b 0.50 \to 1.40 @ t D 4s °41-64..F&A|0 0.50 to 2.60 2 
aD 1 a 58-F&A b 0.50 |to 1.60)% lo. nec 1 1956--------------- 4 1.80 1.60 % es 's Nov 1 1941-1967-M&Nj° 0.50 |to a 

5B = --=-=-= S&D|p 2.15| 1.60/% 3%¢5 Dec 1 1086-------""3&b|> 1.40| 1-25 # |\0%s Grade Raising 1944-A&O|) 1.25 |, 3.00% 

istrict FORE Be tO) ae oon -00e- > 1:10| 9.901% || ge Schoo! tae att Siaca|> 0.50 |to 2.40| 
$e 1944-1964 -----FeeDlp 1.00 |to 2.051% |i3 a kent 1 1044.----------- D110) 9-801% | te 1941-1956. ---=---- B&O}? 0.50 |to 2.50) % 

~ ho ath ° UVi7o lleaizée Gent 1 1940-.-------s-75 ° e mes County— 
be Impt 1943-49-J&J}p 0.75 jo 1.2 % | Rekensepcnenes 4&0) 130) 1:25 % bie Road 1941-'64.A&010 b 0.75 |to 3.00] % 
li Count J 2.00 3 Gos Sept 1 1955-1958 ------- 62.00} 1.70 Harris Co— 

oonon anata? 0.75 |to 2. 665 4a 1941-1955 .-------------~ b 0.25 |to 2.00) % 440 Apr 10 °41-56-A&010)? 0.50 to 2.00) % 

4 og0 [O41 -----paAals 0.75 [to 2.151% [14395 1941-1967 1-i645...---- b 0.38 |" 5:90 % Dice Sept 1941-1952..M&Nj 0.50 |to 2.00 

2s 1941-1965------ MAN|> 0.50 |to 2.001% {42 Sn) ataepabeenes b1.00| 0:701% 4748 T821-1957-.---- -J&d|? 0-50 |to 2.25 

Scranton Schoo! Disericy— Ge April 15 1946-1947 -------- +100) Sols |] 4348 Impt 1941-65@-2) -J&J)? 0.50 |to 2.25 

4%8 1941-1956. .-----< J&3|> 0.65 |to 2.50) % And ae fide 1942-1947 --------5-: b 0.75 \to 1.50 

3% opt rev 1941-48. _M&N/b 0.60 |to 1.00) % Ref 4%s April 1 1941-67- -- 100 101%} --- 2 8 1941-1958 Seber J&I)? 0.25 to 3 

~ -19¥D00~. . ---<--=- ° ° 

4 ine Lmpt 1941-1945--.3&J|b 0.75 |to 1.00 aes Reven Houston 8 D 5s Feb 1952... ..|> 2.10 2.00 

York 4340 1941-1043.---F&Alp 0.50 |to 0.60 % eI a104T 1908. -----38J b 1.50 |to om 4% 1941 1951------- J&D|> 0.50 |to 2:00) % 
3385 July 1 1960----- Jas\b 2.70} 2.50 5e Sch Aug 1 1944, 
E ISLAND 4%s School 1956----- A&O\b 3.30| 3.10 1949, 1954, 1959, 1964.---- b 1.50 |to 3.00|% 
eeoD {ism 056-< ‘soM&N|> 3.30 | 3.10% |\Port Archur— 
8 be Hospital 1954----- MAS|b 3.30| 3.10% Bs 1941 -1970--------- Fa&A\b 0.75 |to 3.50) % 
1 Relief 1943-1043 - Mei b 0.35 to 0.50 r Davidson County— | ntonio 
June | 1941-1943 --J&DIb 0.35 |to 0.501% I aise ey, 1947.--J&I|b 1.40 |to 1.20) % ge WW 1941-1965.M&N|> 0.50 |to 2.75 
37 lic, Wice 1951-66-83 1.25 to 121% |'po Mmorial'41803&d|2 0.50 |to 1.60|% || Be Sepe 1941-19 east? 0.50 to 2.60) 
Siaes ir -teOp | 2 VR at el ada | Senet Maa EE 
ed ge bene 1 b 3.7 3.50) 4s 1941-1968...---- ‘50 |to 2. 
248, Nov 18 1942-1971- 5 - 5}b 0.75 |to 2.50) % |IGihs tte gs St % |i Se July 1 1941-1961-.--J&JI|> 0.50 \to 2.40) % 
4a 941-1 .4i>7a_ Ma b 0.60 to 2.25 of 4s. 1941-1958 po Sa b 1.00 to 3.15 % Waco— 

941-1942 - .------ Sl) O22 $8 120014 || ALOR funding 1957-A&O|> 3.15 | 3.00/% lise Water 1941-1968. -J&J| 0.50 |to 2.80 
yk gt a £3 “bridge SEEEscccccesce b2.00| 1.75 Wichita Covaty— 
6s June | 1941-1953....-|b 0.65 to1.75)% | Jackson— Wat Impt ist No. 1 
438 May 1941-1942.-M&N|p 0.65 |to 0.95 % See Ref 1941-1948.-.J&J|d 0.75 |to 2.40) % 4a ref Apr 1 1953-1964...|b 3.00 to 3.40|% 
$e May 1948... -- M&N}b 1.50 | 1.25 % |\Johnson Oity— 

o ¢ Hise ach 1954 -J&D)p 1.75) 1.50) % Bees Impt 1941-1946.-J&D| 98 | 100 | --- 
24s Waterwks '41-'71 M&S|p 0.65 \to 2.25) % nox County— UNITED STATES—See| pages |19 and) 92 

Pawtuckss sox, Bridge May 1°61 M&N|b 2.75 | 2.50) % 
fe tt ag 18BR 338 | ERIS PRESS ones — 
s Sewer 1952-...-. Y _.-|b 3.50| 3.25 
$335 School 1954.----MA&N|p 2:35 | 2.10 4 General ote cion 888277|0 3:60 | 3:40 % lIsse0 April } 1941... -J&J}b 0.25 | 0.20 
D General Obligation Se..---|0 3.75| 3.50 @ I? ss refunding 1941-1955_-- |) 0.25 |to 1.20 
44s 1941-1959 — SaDIp 0.50 \ro12.001% 3348 Sept 1950---\t' 3-30) 3.48 &% Ox Pate ch 90941-1945. .F&AID 0.25 \to 1.35/% 
ee 2! ‘ ne gli RE ‘¢ ity — 
4+Oct 1 1954.------. A&O|> 135 | 1:75|% - & 4s Ref 1941-1945----- b 0.30 |to 1.20] % 
4s May 2 1957------ weal 2:00) 128i | Beene 1952-1962-A&O)d 3.20) 3.00% I! fy Reg 1946-1965... -A&O|? 1.25 |to 2 251% 
4s Water 1962.------- J&D|p 2:10) 1.85% Sine 1941-1954.-.--. N&I\b 0.50 |to 2.75 Bait Lake City 8 D— 
4s Oct 1 1964..------ A&O)D 2.10 1:351% 3 48 1955-1958 _----- Jas\b3.10| 2.8 % 4a May 1 1049... _--M&N|D 1.45| 1.40 
4s 1941-1950 “<ecere@ J&D b 0.50 to 1.50 adison County— 2 8 Refunding 1958-- b 1.70 1.60 
3s 1944-1951. ~------- J&D|p 1.00 |to 1.60) % 4% % Highway °41-'49 J&1))> 0.50 |to 2.60 Salt Lake Co 4%e Apr 1 1942|0 0.35) 0.25 
2%s 1951-1959------- F&A\) 1.50 |to 1.751% tie 5e July 1964.--J&J|b 2.00 | 1.80 
2)¢0 1041 sace-"" P&A!? 0.50 \to 1:75|% Mempliver Term ‘41-48-A&0|b 0.50 |to 1.50 
aay iS B.------ b 0.50 |tojl.75°% 4%es Water 1911-1962--384 b 0.50 to 2.25 VERMONT 
38 1946-1965..------ Ja3\y 1,00 ton .851% |] 430 at age ---~aeOld 2:25 | 2:10,% |18%s 1941-1948. -------- JaDIb 0.10 |\to 0.90 % 
wes J 448 1941-1955------- A&O!D 2-25 | 7-0/4 |lasau Oct 1 1941-1949---A&O)P 0.10 jt 1.00 % 
4344 1941 ..-.. &D'y 1.00] 0.751% 4 aia Cap M&B\b 0.50 |to 1.85% Brattleboro— 
6s 1941-1961 .-.- MS b 1.00 |to 2.501% Gas Plant— | 4s Refunding 1942-1951 J&J|> 0.25 \to 1.60 % 
434s 1941-1067. ..----3ED b 1.00 |to 2.601% 348 1941-1944...-- J&D\d 0.50 |to 1.00 % ||Burlington— | 
434s Funding 1944. ..-M&N} 1.50) 1.25 % > fos 1945-1954----J&D b 1.00 |to 1.80 % 4s City Hall 1941-55.J&D\|b 0.15 \to 1.70 % 
4%s 1941-1 1 53877773RD b 1.00 |to 2.801% Electric Plant— Rutland (School Debt)— 
44s June oe BT --4 SO b 1.00 |\to 2.50) % 3s 1942-1949----- J&D b 0.75 |\to 1.50 % 48 1941-1948..-.----- F&A\|b 0.15 |to 1.10 % 
58 1941-1950. -A8 512 3-00 to 2.50|% 3 {Ms 1950-1969_ ---J&Db 1.50 to 2.20, % 
4s Funding 1947 ------ b 2.00 1:75\% \|\Montgomery Co 5s am pay sls VIRGINIA 
land River Bdge 1953- .75 \to 2. 
4s (Commonwealth) 1962... ||? 1.65 |less 1 | --- 
SOUTH CAROUINA Neem viT-1048----.---- asolb 0.50 aed 4 (Commoning 1947-"60..5%4|> 1.40 |less 1 | --- 
. &J be March 1941-1960. - -M&S|d 0.50 |to 2.10 1%s Refunding 1911 46-.J&3 b 0.65 |less 34) --- 
4s Institu'l 1941-1959-- -J&I)p 0.50 |to 2.80 R be Memorial 8q.'41-50-M&S\d 0.50 to 1.60 Albemarle Co 58 1948. ..-J&J|> 1.90 jless 1 | --- 
3s Refunding 1941-1955 .--|b 0.50 |to 2.70) % ake Hospital “41-'56.-J&J|> 0.50 |to 2.00 Alexandr io 
State Highway Certificates 448 1941-1968------ M&N |b 0.50 |to 2.50 1941-1973..J15 & D 16|b 2.00 |less 1 | --- 
of Indebtedness aD 4\48 1941-1967------- wedi? 9:29 to 2.50\% |jAFlington County— 
$e 1941-1935 paneces EDIE 9-52 to 2.75 4u%e 1941-1 —_ 8/b 0.50 he 1.20) Boas 1941-1954..--..-F&A}b 2.00 jless 1 | -.- 

-1949_..---- \ : \ _ 
3e 1941-1952_..------- Js. b 0.75 |to 2.65 be 3s 1942-1945.---- J&D)b 0.75 |to 1.00, 5s School 1941-1953_.J&|b 2.50 less 1 | --- 
2 ioe eT 1080. PeAls a2 0038018 pom Cot 1946-1959, ----JED I> 1.10 |to 2-05) Coe t962 opt 1942 M&8\b 0.50 {less 

-1950..----- , 0 2. - oon ‘ ‘50)% || 58 1g02 opt luae--_a-- . 

1 ig0 1042-1948 ------- MEN|9 0:90 [to 1.801% he LL) ny orn $ god Reeves Be Water Impt 1068--.J&3}) 9-25 ies i 

-1951------ 55 ‘to 1, Road 1948------- . , -“ 

Atkea*oo 4340 1941-1045. F&Alp 100 |to 2:10|% me) } he paps Saye oly 1.1941-1950_.J&J|> 1.75 |less 1 
Anderson fe Courthouse 1957..-A&O|d 2.60 | 2.40) % Fairfax Co 4%s 1945..F&A2|b 1.25 |less 1 
4%s Highway 1941-43-F&Alp 1.00 |to 2.20 fe 5a Aud Mit I've 1949.M&S|b 2.20 | 2.00 ico Couny- 
4340 Jan 1942-J&J)___--_|-_-.- "soll 454% Jail 1941-1951--M&B8|d 0.50 |to 2.25 % ool fe 1941-1950...J&J|> 1.50 {less 1 
Wie Wat Works 41-78A%0|5 1.00 |to 2.25 me'.§ TR. 4s June 1 1957------ J&D|d 2:20 |less 1 
Columbia 5s Ref 1941--M&S)______|____.. ‘ooll Sie Fdg 1941-1958.--J&J|b 0.50 |to 2.30 % burs— 
4s Water 1945------ > ee appa: 2'25|\Tipton County— 4s Pub [mot 1941-1959. J&J|b 1.65 |less 1 
Greenville 5s St 1942-5 en renee epee 1'70l| 4%8 Road aly 2 *41-"583&I|b 1.00 |to 3.60)% ||Nemport News— 
3 4s water ref 1941- 6 M&N|5 1.00 |to 3.15 Washington County— 43s 1941-1958------- Fa&A\b 2.20 jless 1 
Greenville County— 5% Fdg Jan 1 1054..--3&J|\b 3.50 | 3.25\% Norfolk — 
4348 1941-1955; -- cc Beals 100 to a:30|% || bo4% Higuwe a Be 1963-1962, -------J&D I} 3-46 lees 1 
~ - e to 2. — . ‘ -19/2..---<---- . ess 
Grier Greenville Sewer Dist 834% Highway 1955--M&8\> 3.10) 2.90) % +4 Water May 1052-___- b 2.25 jless 1 
4Me 1967... --- ni EME EY, 3.50 ‘ 5% Port Ter al May ‘52 |} less 1 
Ba sewer 1941-1959---J&D\> 1.00 |to 3.00/% TEXAS g 48 1952...A&O}|d 2.50 jJess 1 
22 sewer 1949-1958.J&D|p 2.40 |to 3.00 Portemess>— 
w Co— Abilene— 548 1951. .-.--------F&A)b 2.90 |less 1 | cco 
Be Highway 1941-1946. F&A\p 1.00 |to 2.60) % 5s 1959-65 opt 1941-1943..-| 10114] 102 4s 1941-1954.------- J&JI\b 2.25 |less 1 | --- 
Oo— Amarillo 4348 '41-'58.M&S 15d 0.75 |to 2.90) % 58 Water 1948_.------ J&D|b 2.00 |less 1 | --- 
. ) epee RE woreafoncoss a 5e 941 Jad 0.60 % Re 1958 J&JI\b 1.50 jless 1 
et &I\b 0.50 |to 0.6 » =a .5O |less 1 | -.- 
4s Water 1941-1965.J&J\b 1.00 |to3 251% 4%s 1941-1961_-...---- J&J\b 0.50 |to 2.40 & 4s July 1 1964---.-.-- J&JI\b 1.90 jless 1 | --- 
a es ey ee ns) TMS NatL RS -=nnnncgeal an 0 2:00 SMS Sa Mga cae 08 |Z 
ort a pe ended : to 2.30% || 4248 guly > sou0------ ‘ ess nee 
tee 1941-1917-.--.--Ma&S| 1.00 |to 2.60|% ||Beaumont— te: 24s 19141-1953. .......3&J|d 1.50 |less 1 | --- 
Sumter County— be Water Works 1954--M&Si) 2.65| 2-50 % ISge Jan 1 1941-1960--.. |b 1.25 |less 1 | --- 
- 5a 1941-1952----- aid J&3\b 1.00 |to 2.80|% Be 1941 1968-4 en A&G) 0-75 |to 3.00 % ls 1942-1961. ..------ I&I|b 0.10 |to 1.30) % 
a 8 -1870...----- ° . Roan 8; 
4%s 1911-1950..------J&J db 1.00 |to 2.70)% 2 opt 1922.---- &D/ 100 10034 ae 24s Water 1941-1968. A&O|b 1.75 |less ir 
3s ilnones = [A&O|b 0.50 |to 2.50 % § Jan 1 1941-1958_-&J|b 1.40 |less 1 | --- 
aindd = MeO OOO to 3.15. % || 4¥68 1941-1956 =. gi? 3.60 |S S huss 
Brazas River Harbor Nav— | Staunton Se 1941-1958.-M&8|b 2.00 less S&S pe 
Sie lmpt Apr 10 1958-1965|d 2.60 |to 3.10 % ‘Tanowelt Oo 58 1941-46. .J&J|b 1.40 jless 1 | --- 
Washington tm Ty 
| 5s schoo! 1941-1949 _. .3&J\b 2.00 |less 1 | = 









































b Basis. f Fiat price. 







































































100 STATE AND MUNICIPAL BONDS 
Quotations for all securities are a8 near as possible for the closing day of the month preceaing the date of issue 
=— Vield Basis Yield Basis ‘Yield Basis | 
or To or To or Te 
Bonds Bid Ask \Net Bonds Bid Ask |Net Bonds Bia Ask |Net 
WASHINGTON 8 —_ “mm 
%_ Gen 1941-43. .J&J\b 0.25 ‘to 0.60) % 434s Park 1962_....__- b2.30| 2.10/% 2 8 1941-1958_._.._. J&D|b 0.35 |to 2.001% 
=. 1948-1950)b 1.30 |to 1.45 é 4s & 4} ref 1941-61-— J& b 0.50 |to 1.60) % 2s 1958-1972....___ &DI|> 1.90 |\to 2:00|% 
13 bs Gen 2. oblig---- 1950-1951) 150 .o 1-30 vA ; 4 1941-1084. Pas slp o:0 to 1-90) % bi iarleaton Fic? wa Authen b 0.40 |to 2.30] % 
= ----1951-1 1. tol. 0 8 -19054....... . 0 2. s 1046-54._..____._. f to 2. A 
ee: — 5%s 1941-1953......._ b 0.50 |to 2.00 vA Charleston School District— 
%e 1958 --;M&N|...--.|------ 2.60)| Se Imp Mar 1 194i-1942__-|b 0.50 |to 0.70 % Onset W982 ona eed? 0-40 240) 
w ae Covnt lec Rev)— ater venue— . . 0 
cowitt ‘County | Janae M&N|b 2.00 |to 3.55) % 4Ms-4hye 1941_--..-.. DE owésenioesncs 0.50) Huntinenes 5s 1944- DE cits clot awed -90 
| tinete M&N|b 3.40 |to 3.60/% ||Tacoma— Morgantown 5a }041- 1548 _J&JI\b 0.35 |to 1.60/% 
wats 1964-1970__.__- M&N|b 3.65 |to 3.75|% 4%s Water '41-'43 (ea), Jed b 0.60 |to 1.00) % hi (Board of Educat)— 
4%s EIL&P ‘42-'46(e-»)J&J > 0.60 |to 1.10 2s 1942-1974 opt "46. J&I|b 0.30 |to 2.201% 
s Gen oblig wat_1941-59/b 0.50 |to 2.75|% 4%s EIL&P ‘AT Sioa) AO b 0.50 |to 1.50\% || Wheel . 
Wites revenue bonds— 4s Wa 1944-1 ----J&JI\b 1.25 |to 1.60)% fe Wat Wks 1941- 1008-4 J&I\b 0.30 |to 1.85)% 
1 optio ee, ae oe 2.25||Walla Walla— General improvem 
Spee seepage b 0.50 |to 1.75)% 4sref wat 1941-1954..J&J\b 0.50 |to 1.60)% 2s 1941-74 opt mas. J&I\b 0.25 |to 2.20)/% 
48 Water ref 1041-1942-- |b 0.50 |to 0.80 & ||Washington Toll Bdge Auth— 
County Tacoma Narrows Bdge 
s Bridge 1941-49. M&N|b 0.60 to 2.10)% 3s 1941-1952. _.____ M&8| 80 90 WISCONSIN 
i 8 1941-1950...... &N |b 0.60 |to 2.20) % 3s 1952-1960____- M&S 80 90 Eau Olaire 4368 1941-44_J&J |b 0.25 |to 0.80) % 
Pierce County— = Wash Toll Bridge— Green 
4%s 1941-1944..........-- b 0.50 |to 1.25) % 3s 1941-1949______- M&S8'b 1.00 |to 2.70/% “fics 1941-1947______- b 0.25 |to 1.20 iG 
Port of Seattle— epee eee 348 1949-1955----2 M&8/b 2.70 |to 3.00% Ga W W 1941-1000... M&N\) 0.50 |to 2.001% 
a) . . © 
Be 8 Jan. 1941- 1086227 a5 b 0.50 |to 2.30 e be Wat rev 1941-1951--J&D|> 0.75 |to 2.701% uit 1941-1949. ....__- J&D|b 0.25 |to 1.201% 
were re 0.70 WEST VIRGINIA 4348 1911-1945........J&J|b 0.25 |to 0.90 % 
6 Ks L & P 1941-1943.M&N\b 0.70 to 1.25% ||5e Highway 1941-1946.._J&J/b 0.20 to 1.10|% 48 1941-1944.___-____ J&I\b 0.25 |to 0.801 % 
t & Pow 1942-56A&0)|b 1.25 |\to 3.10) % tis 1945-1954._.._.__- J&J\> 1.00 |to 1.60|% ||Milwa o- 
“ te & Pr 1o1l58. M&N b 0.75 |to 3.20/% ||4%e 1941-1943-......_- J&I\b 0.20 \to 0.60 e 4s Ct H'se 41-50 M&N15|b 0.25 |to 1.3 
Funding opt "44 4s 1941-1950...._..-.-_- J&JI\b 0.15 |to 1.40 4\4s Sew Mar 12 1941-1945_|b 0.25 |to 0. 
8 1941-1959 opt. .Ma&s|__.___|__.__- 1.95||48 July 1948-1952_--_-_- J&I\b 1.25 |to 1.50% 4%scourth'se '41-49 b 0.25 |\to 1.251% 
eas obligations—— 3%s 1951 and 1952...... EE ee PY 4%s 1957......M&N)|--.-.. Snenete 
448 1941-1955..-.- A&O|b 0.50 |to 2.50 % 3s 1943-1952...___.__ Jay b 0.60 |to 1.45|% ||Racine Coun unty— 
4\%s 1941-1957_-_-- A&O)|b 0.50 |to 2.50% ||38 Sept 1, 1911-1946__--M&8\b 0.15 |to 1.05 rive 1941-1950__._.-_- &I\b 0.25 |to 1.80/% 
c Lt & Pow oo 2% Sept 1, 1946-1960-.M&8|d 1.05 |to 1.65 Superior Set *4i244-39|d 2:00 [to 3.501% 
at ts ee SPR SNR » 2.25||2 4s Nov 11911-1962_._M&N/b 0.20 |to 1.60) 4 
soe Bad M&N|p 1.00 |to2.95/% ||2Ms May 1 1944-1962-- 5 _-|b 0.65 to 1.65|% 'Y OMING 
Sad A&O|> 2:00 |to 2:95\% ||2e 941-1963__.__- > 0.15 |to 1:70] %, || Albany, County— 
oweban A&0O|d 1.00 |to 2.90) % 1448 Road 1950-1951----J&D)- |---| 40||, Ref 34x 1942-1954... J&JIb 0.50 |to 2.00 
Seattle Big “185 aot — 1%s Road 1944-1964___- b 0.65 |to 1.60/% ||Casper ref 4148 1941-1964 _J&J|b 0.50 |to 3.00 
1948-1950. MAN |b 1.25 |to 1.751% Ill igs 1941-1984____....____ » 0.20 |to 1.601% |lSheridan (Wat) 3%s teat "65|b 0.50 |to 3.00! % 
> Basis. Sf Flat price. 




























































































Surplus Unearned Surplus Unearned 
Dec. 31, | Premium Dec. 31, | Premiu: 
Par| Capital 1939 Reserve Bid | Ask Par| Capital 1939 Bid | Ask 
$ $ $ $ Per |share 2 $ $ $ Per |share 
Aetna Casualty & Sur lnsur Co of Nor Amer 
(Hartford) . ..-...-- 10] 3,000,000|17,202,657| 17,820,380) 125 |129 fotladeiphia) .-+-| 10}12,000,000/65,269.141) 21,620,936) 73 74 
Aetna Insur (Hartf).-| 10) 7,500,000)18,089,892) 19,768,389) 5034) 5214 erson Stand Life_.| 10} 2,000, 3,000,000 $73.418.070 35 | 37 
Aetna Life (Hartford)! 10/15,000,000/21.855,402)|1582926,44 27\%| 28% — ins Co of N Y_| 20] 1,000,000] 1.215.138] 1.979.097| 42%4| 45% 
cultural ade 3 n)} 25) 3,000,000) 5,007,051); 56,757,113| 784) 82 Kansas Oiy Life (Kan- 
Pg? )} 10) 1,200,000) 2,425,092) 1,521,263] 22 aia sas City, Mo)...-. 00} 1,000,000} 6,205,984) t103,115,640) 350 [400 
Amer Alliance ( )-| 10} 3,000,000) 3,513,926 1.909.264 22'4| 24 Knickerbocker (N Y)| 5] 1,000,000] 1,224,424) 2/148:977 7%| 8% 
Amer Cas (Read's )| 8) 663,730) 563,730) 1,591,302 7%| 8% | Lincoin Fire (N Y)...| 5) 210,000 100,222 "201,290 1%} 2% 
Amer Equitable (N Y)| 5) 1,000,000] 2,920,034) 4,932,801) 18 20 idenpinateness Cas'ty 
Amer Fid & C ty.-| 5) 157,500) 985,989 213,183) 11 12% Uo. dain i teenene eoabes 10} 1,000,000) 2.326,.675| 1,484,447] 39 42 
Amer Fire (Wash'ton)|100; 200,000 390,363 75,451) 120 ann aryland Casualty -- 1| 2,544,798) 4,424,256) 11,539,889 1%| 2% 
Ame Home Fire(N Y)/ 10} 1,000,000| 1,086,606| 1,145,11 4\%4| 6% | Mass Bonding Ds 
Amer In ur (Newark)/24| 3,343,740/11,354,498| 12,464,818} 12%| 14% ( lemmtranees 12%} 2,000,000) 4,058,267} 5,331,877| 64 67 
Amer Reinsur i -| 10} 2,000,000) 4,925.02 1,424,96 44\4| 464 | Merchants Fire Assur 
N Y)-/] 10} 1,000,000} 1,282,815) 2,643,210) 13%] 15% (New York) com.._| 5] 2,500,000} 9,016,344] 4,131,181} 46 50 
Amer States (Ind’nap)| 10} _ 350.000; 350, 892,276} 30 31 erchants & Mirs of 
Amer Surety ( )--| 25) 7,500,000) 5,837,3 6,192,656] 474) 494 Sean pes 4| 1,000,000 1.008.006 1,691,246 6%| 7% 
Automobile Ins H 10} 5,000,000) 8,617,287| 9,618,591} 38%| 40% National Cas (Detroit)| 10| _ 750.000] 1,000,000} 1,117,201] 27 30 
ore Amer (Bit 2% 1,500,000} 2,330,902} 2,079,984 7}4| 8}¢ | National Fire (Hartf).| 10) 5,000,000|/22,414.530| 15,102,208} 584] 60% 
Bankers Natl Life.__-.| 1 250,000} 673, t 5,143,342] 224] 25 Nat'l Liberty (N Y)_.| 2) 4,000,000] 8,784,716 591, 7%| 8% 
penkere & Shipp (NY)| 25) 1,000,000] 2,170,527) 3,576,034| 102 /|105 Nat'l Union (Wash)..| 10} 200,000) 235,471 ae Ey Eee 
Boston (Boston in aa aaa 00} 3,000,000/14,650,936| 4,615,817) 599 /|619 Nat Union Fire (Pitts)| 20| 1.100.000] 5.609.852| 7.339.788] 150 |160 
B o Ins Co (Buff)|100| 1,000,000] 2:339:491| 2'459.378| 315 |340 ew Amsterdam 
Oalif-West States Life) 5 75, 77 $47,612,851| 174) 18% ‘Bal comneans 2} 1,000,000} 5,000,000| 6,244,634) 17 18% 
OamdenFire(Camden)| 5] 2,000,000 4,121;087| 5,807,891; 19% 21% |New Brunswick Fire 
( ngton (New Brnons, N J).-| 10; 1,000,000} 2,121,228, 1,580,311] 3344] 35% 
PA nitineninnes 83 10} 500,000} 1,057,804] 770.728} 2814| 3014 | New Hampshire Fire 
Central States Life (St anchester, N H)/ 10 $ 800.000 8,229,214) 4,686,941] 44% 46 34 
SERINE 5| 400, 532,498) $16,036,236/------| 1 New York Fire 5| 1,000,000] 2.156.234] 2.466.401] 13%] 155 
City of NewYork(NY)| 10] 1,500,000] 1,573:861|  2;165.995| 2234] 23% | N’eastern (Hartford)_| 5 I 500,000 937 484 2'245.657 4% 5 
City aoe Insurance -| 56] 150,000 17,274 a3, 8 9 North piver Ins (N Y) 2% 2,000,000) 14,060,178 084) 24%] 26 
Colonial Life (Jersey North Star Reinsur... "600:000| 1:526:085 2. "121'895| 15 | 20 
aw coitticnen ees Gracin 100} 900,000) ¢1,681,064| 18,657,475) 145 ---- | Northern Ins Co(N¥)|1234| 1.000.000] 5.453.997| 4.959.557| 10134|105% 
Columbian Nat'l Life NorthwesternNational 
sence stin and 100} 2,000,000) 3,529,077 tl. .796,596]------|----- (Milwaukee) ...___ 25} 2,000,000) 5,415,507; 5,460,234) 126 [130 
Commonwealth Life__| 10) 1,500, : 18,022,948} 1134] 12}4 || Occidental Ins (S F)__| 10] 1,000,000] 2,411,725 957.537| 26 27 
Gen e ( 10} 3,000,000} 8,180,687/t21 19464, 625) 22%] 25 Old Line Life ilw).}| 10} 1,000,000 735.709 119,038,646] 10: 1l 
Continental Amer Pacific Fire (N Y)__.| 25] 1,000,000] 3,023.1 3,699,317) 12144|125 
il ° -| 10} 637,530] 1,421,828 21,700-888 27 29 Pacific Indemnity__--| 10} 1,500,000] 2,500,000) 2,832,531] 37 40% 
Continental Assur: 10] 1,000,000) 2,642,443 3734| 3834 || Pan-Amer Life (N O)_| 10] 1,000,000] 2,119,524/%35,421,052| 1344]._--- 
mtinental Casualty Peerless Casualty....| 5| 630.000) 493,974 281°435 9% 10% 
(Hammond, Ind).-| 5} 2,000, .822,050} 9,784,360) 33%] 35% | Phila Life (Pata) == 10} _ 700,000} — 207,183 $12,613,671 1%} 2% 
Gonsingnsal Ins Xi Y)/244| 5,000,000|66,076,028] 19.678.872|. 37%| 38 | Phila Nat Ins Ti, ila).} 10] 1,000,000} 1,304,124 575.2 13 %| 14% 
vue ower *) 2%| _ 815, 73,178 897,459 1 2 Phoenix Ins 10} 6,000,000|39,661,976| 8,725, $46 85 89 
Employers Re-ins(KO)/ 10) 1,500, ,000| 3,252'880] 56 | 58° | Preferred Accident 
xcelsior.......---- 5; 2650, 228,044 300, 7 8 (New York). a aps 5] 1,000,000} 2,950,945} 2,199,510) 12 14% 
Excess Ins (N Y)..--, 5) 755,095 4,962 400,197 7 84 | Providence - Washing- 
Federal Ins (Jer City); 10) 4,000, 12,866,770) 2,824. 52 54% ton eae as, 10} 3.000,000) 6,414,876] 4,596,157) 32%) 34 
Fidelity & Dep (Bailt)| 20) 2,400,000] 9,130,299) 6.352.355) 119 |124 atlemee toe Choe 2} 1,530,000 t ,898 297,899 6%! 8 
Fidelity-Phenix (NY)|2%| 3,750, 51,504,9 15,451, 37 37% | Reliance Ins (P’ 10} 1,000, 1,928,266 981,131} 1844} 19 
0 of Ph ja... ~ 10} 2,000,000/10,214,.569} 9,527, 67 68 % | Reliance te la) St bdbael < delbundl _ snbeet Rt bisene 
s (Wash'ton)| 20) 300,000 397,4 254, 29 --.. | Republic (Dalles ---.| 10] 2,000,000} 3,184,552} 2,738,240) 2714| 28 is 
Fund (S F).| 25) 7,500,000/16,.356, 12,757,108) 9734/1014 povere (Paul) Fire_..| 10 ’ 1, 08} 1,263,895) 26 27 
Firemens Ins(Newark)| 5| 9,397,690 8,029.3 13,967,492 8}2| 9% | Rhode = (Prov).|23%| 892,537 2°032.497| 1.579.093 2%| 4 
Franklin Fire (Phila)-| 5) 3,000,000] 8,828,675] 7,272,844| 3034] 32% | Roches American 
General peacurance. 5} 1,000,000} 6,000,000} 2,164,733] 39 41 (Rochester) nie eine 10} 1,000,000; 2 071.834 827,848} 26 |..-.. 
ts deekiaderae 10} _ 500,000} 1,007,254 991,253) 24 27 St Paul F & M 4¢. P) . |6234/10,000,000 21.070. 9,609,365] 246 /|256 
ibralter Fir Tire & Mar} 10/ 1,000, 1,187,443] 1,326,705) 23%) 25% eee 4 a2. ANY) 19 eerie i 845,30 7 o71°581 ag §: 3s 
J ) , , 
onions Fall i. Y)- 4 7-500.000 1488-188 6.933.791 “ 46% ony in N Hay). 10} 2,000,000 }.000.000 4,078,182} 354] 37 
iebe — , , , , ar 
Glebe & Rutgers Fire_| 15) 1,200,000/\7:789:632| 3:011,073| 11 134 (8 eld, Mass)| 25) 5.000,000/14,919,181| 12,376,770) 11914/123 
2d preferred....... 15) 887,835 58 624 | Stand: Accident...| 10) 1,380,640) 2,675,687) 6,375,650) 464) 48% 
Gr Indemnity Stuyvesant Fire (N Y 5} _ 500,000 1-241.513 ‘ 3 4 
(New BD) woncane 1} 1,000,000 §-353.348 4,041,236] 10 12 Sun Life "nce x 100} 2,000,000) 18,118,208) $69,574,151] 210 [260 
Great Amer Ins (N Y)/ 5) 8,150,000/25,681,3 13, 146.8 27 29 Travelers Fire ( 100} 2,000,000] 6.233,177| 14,016,221] 419 |429 
Halifax (Halifax, N8)-_| 10) 2,000,000 1.087, 1 255.3 10 12 U 8S Casualty conv pref} 2) 2,000,000] 2,351,921] 2,643, 8%| 9 
Hanover ‘ire a -| 10) 4, ,000} 5,515,886 5 '256.395| 26'4| 27%] U 8 Fidelity & Guar- 
Hartford Fire (H 10}12,000.000/56:776.267| 33,867.780| 84 87 anty ( ).-.| 2] 2,000,000)12,789,823) 15,315,059} 2134] 23 
aot or Boiler os Fire (New York).| 4] 2,000,000/20,008 ,203 -217,865) 49 51% 
a aninewe 10} 3,000,000 6-47 5.478 8,097,451) 56 58 USsS@G tee Co...| 10) 2,000,000} 6,477,319 ,003, 71 74 
yy York)..-} 5/15,000.000/50,371,518] 48,121,615] 3214) 3244] Univer Ins (N J)____| 8 00,000] 1,263,531 875,185} 22 24 
ems & ie 4 ace 19 bass aris i “302 634,445 oP “ west Coast riNYS " 5 1 376 yi 9.ais aie bat Pt 77 AY.) ah 
seen stesd Pine (Bait) 10} 1,000, 754,694| 1,188,742} 18% PSs, Wisconsin Nat bial ig 400,000} 574.790) $7,779.760) 16 18 
* No par value. Leanne eee. 6 et. Se $500,585 35 Sad pret. and $75,000 $5 junior pref. stock. { Policy reserves, also called 
legal reserve er life insurance reserves. tory insurance reserve. ¢ Includes capital. z Not an insurance company. 
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Quotations are as near as possible for the closing day of the month preceding the date of issue 
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Sonar Bid Ask Bonds — Bid Ask Bonds Bid Ask 
Abraham Lincoin Hotei (Reading, 1528 ; Walnut 6s | (w-s) 1951. 12% 14 One Park Ave 2d af fis *51..M&N 54 i he 
Pa) Ist extd 4-58 1945..--A& 65 ensnil ry i408 in fo ot--- y 100 ee 108 Bost G7eh Fo side Gs °41 M&Nf 20 22 
Aloany Metropolitan on 1949. 68 70 Place 54s SOMES —_— -s 2 103rd & by +! End 
‘Alden { (Hotel) 1st 3-58 1957..F&A/f 34 éuna 0 Wait St Bldg Ist be (05S MAN, 11% 12% Income 5s June t 1942._-_J&D 6% a 
Alexander Hotel (Md)4s "42 A&O; = 60 ----]}42 Broadway Bidg 6s 1939...J&Jiy 25 ..--}]110 So Penn Ave (Atl City)— 
Allerton New York Ccrp— 48 St Real’n aes tank 1952 14 aed tC | eae 68 bec 
Cum income 2-6s July 1 1955..|/f 9% 1044}|1400 B-way Bl 4-58 194 &J 33 35 117-14 Vateg. pike 
Allied Voy Corp— 1410 B'way Bide 3 \s 49?) A&O) 23% 25% Gardens, N Y) Toss F 14% Séac 
lst income 4-58 1958... ... J&I\f 102%) -_---]|Fourth & Market 5 a 6s '42- rer 38 41 ||165 Broadway 
Debenture 2-3s 1963 .-..-.-. J 93 96 Det Theatre 6s Olf 5% 6%|| Secs fctfs s) 1958.__- 27 29 
Ambassador Hotel (Los Ang)— Fox now Academ General s f 3s a 5 + age Fea , 2 4 
Non-cum inc. 3 1950..A&0;} 35 37 es oom easehold 6 A ioe i Mas 96 ...-|/Ore Paramount 56 59 
Arcade Bldg & Rity (Seattle)— Fuller ire (G A F Reality } Or ou Th&R Ge 48 Mee 65 81 
lst leasehold 3-6s p48... -J&J 36 aéud wy igs (w-s) 1949_....- 31 conte Hotel Sort Ko Sais 22 23% 
-WilshireCo(LosAng)— | | °}~& || Ge 1944......-.........-. 33 23%| ---.-||Psntages « Say he 85 sacad 
Non-cum inc 58 June 11949J&J)/f 25 em. Garrett ? Buildings (Ohicago)— Poromoums Bway Corp.— 
Arrowhead Lake 7s 1944-47_J&D|f 6 Pee eT: | | SEES J&Dif 32%) ----]]|_ lstM ef 38 loan ctfe 1955 F&A) 52 53 
a Ohain ove "967-38 Jad 5) cildred Bide Os Co (San Dun a om park Greqcens ¢ 6s (w-s) 1955...-- 27 pine 
st mtge co . oe cccalll Ra En aalaeaoans ....||Par' ngton 
teoome 6s x sass ya 75 wouie canes Suasen Oo Inc (N YO Ist M leasehold s f 3-4s 1964. J&I} 35 37% 
Adj non-cum ine 68 1 M& 16 ----]} 1st mtge 2-48 1952...... M& 16% 17 |)Park Place Dodge e 1080 1952.-|f 4 
Assoc Realty re Los Auigeles Granada pe Es 6s 1938.._.M&8if 30 _...]}Pennsylvania Bidg6s 19239 M&N if 40 chew 
Income 5s (wea)ecee 35 37 Grams Jag Fin, tab) — oe non-cum inc 4s 1959-M&Njf 15 wikia 
Baker Hotel (Dallas 334-60 J 57 (with stock)..J&D| 44 45 mt Hotel 3-48 1951 - <a 34%] 36% 
jet a f Se 1960 with st -F&A| 92% ....||Gray Bldg  #» **ftices I i Pitts otels Corp ist 5 \s 19 20 
Balt Parcel Post 1949-..-.. 99%} 101 ist m leaseh 5s Ja&M™ 76% 78 Sdege onus ted So Dhar. coat ie nate 
ker Bros Bidg (LA) 68°47 J&D| -_...| 98%'|Greeley Sq Bidg 6s 1951...-- Febif 24 beak. fone ont Ge ok tee t 19677 5 ate 
uman (Ludwig)— Harriman Ride  A- WAI Nif 11% 13 Voting tr ctfs for common. -.. - 1g 5% 
lst 5s (Brooklyn 1947...F&A 43 .-.-|| Hearst-Brisbane yg rte Pele? E d Teatro. 
lst 5-fe (Long me) F 1951_A&0 65 aaed lst fee & Thold 6s 1938-41 J&Dif 24% 26 sts f 58 1958..-......-.- &N 86 88 
Beacon Hotel inc 2-48 Apr 1958..|/f 5% Ist fee & I’hold 6s 1942_._..J&Diy 25% 27 income 5sNov 15 °83. MED f 15% 16% 
Bellevue-Stratford (Phila)— erald years Building— Prudence Securities 
¢ See J&aDif 2% 3 let s f inc 34-68 May 1 1948. f 40 .---|| Income 5s ser A 1961_.M&N| 59 aon 
66 ctfe 1933......|/f 21 22'¢||Hollywood Kni becker (L A? 534s 4th series. ._............ Sf 35 peau 
Carteret 5s '46-M&N|y 46 Fer nest Ot Wile ot eanalia F& 60 65 ||Quincy Station P O (Chicago) — 
ove & Bing oe S58 1950 “&8if 35 adel Hote} Drake Corp inc 3S SOP&AI/ 31%| 34 lst extended inc fe 1950..J&D/] 24 anes 
me Ry pee © -M&sif 16 ....}) Hotel Giheen Corp (Cinc)— Realty 
Tower (Det 25s ‘52. (w-s) 20 21 a Ae i adnenecanedanen 42 anew me 5s Oct 1 1943__-.. sid 61 63 
Boston Insurance Exch Bldg— Hotel Lexington | igs '55-M&S} 32% aula Repu team Deove 3-60°49.J 83%] 90% 
lst Lee cum inc (ws) 5s Apr."53 13% 15 Hotel Sherman Properties— 

Boston Metrop Building— ist, © 1967 57 (w 5 8) Apr. . ieaniaandl f 22%| 23% Reed 5s series A 1959._...M&8S/ 68 70 
ext 3-5e 1950.....-.---.- J&3J|} 27%! --.--||Hote _..-AkO} 26 27'4||_ income deb 6s ser B 1959_A&O|r 3 4 
Boston Parcel Post 3s Oct’1945__|f 4% Ho case ine 3.641955. Maes 76 _...|| Rittenhouse Plaza 24s Jan 1 1958 18 advo 

Postal Serv 5s '38.J&J\f 32 ....||Hotel Gorp Se 947, Fes 71 ____||Robert Treat Hotel (Newark)— 
Sreadway-Bacciag nc— Ja & Bellis caity 6a "48_M&Bir 50 titel noe July 1 1966 atthe An 21%} 23% 
Ist, a te An Junelf 18% 20 th Memorial Bidg fe 1943---- 97 99 ||Roxy Theatre 4s 1957._.M& 60 62 
Bway Mot Bldg 4-6s 1948..F&A; 64 67 on Devel Co Ist fee & Russ Bidg. ‘Bar ‘o' 60°51 F&A! 87 88% 
Bway-Spring Arcade er leasehold 3s-4s 1952...M&N; 30 ona Charles Hotel ons y)6%s'45ir 6 7 

Non-cum 4-58 Apeti } af -I£D 23 25 Lake Sh Ath Club (Chic) 64s ‘45|f 6% 7 {St Louis Post Offi 
Bway & 38th St 7 5a ioa4 39 _...||LaSalle Wacker Corp 5s fixed 1957 55 58 lst cum inc 25% % June 1957. 26 étind 
Bway & 41st St Bide 3 5 24 26 Non-cum ine 5s 1962......... f 23%) _2%//San Fran Paramount Corp— 
Bklyn Fox Corp in i 1057 ae 12 Tiincnunchtttive sihidesiinmeseew>« f 20 22 Sb, | DA beccbumenctiinandl IJ&aT 77 80 
Bryant Park Building Lawrence Hotel ‘Erie, Pa.)— Savoy-Plaza Cor 
s extended 955...J&J| 11 14 6s Jan 1 1948_...._..._. 47 sou (w-s) 1956......Ann Octif 7% 81g 
Bush Bidg—See Lefcourt Manhattan Building— Schulte Real Estate 66 1935— 
| ney ha Ry 1947_Q Mar 25 69 ae lst fee Se 1948.......... J&D 43 46 ee eee J&Dif 17 ni 
Manhattan Props 5e° somasis 16 18 |iLefcourt State BI Without com ee ees Dif 17 aie 
Zone Prop 6s w-s'53 F& 47 50 Extend Isi 46s i cain 32 etd 6s debenture 195 --.-On Sept,f 34 37 
bendy Re Depot 6s 1010 oMae 53 ..--|}Lenox Hotel inc 58 1950_...F&A| 19% ..--||8eh Hudson 4s 1947_.._.... 60 te 
Lewis Morris Apts Ist 4-58 1951. 43% ..--||Sevilla-Bilt Hotel 7 4s ‘37 ctfa_..if 6 7% 
- Lessebaldt inc 48 1945.M&8| 29 30 ||Lincoln Bidg Corp— Shelburn Inc (Atlantic City)— 
id inc 2s 1945.M&8 4% 5%4]] Income 548 ws 1963 ....F&Alf 67%) 6814||_ 6s with stock 1959____.__.-_-- _ 
id inc is 194 -MAS ly 1% 54s ex stock 1963_..... ... 64 65 %4||Sherneth 3-5%s (w-s)_ ie J 10 11 
oO brough Bids 66 | --A& 48 \6 ....||Lincoln Mtge Co (Newark)— 60 Park Place Bldg 4s-5e____ 194 28 omnittte 
OhicHeraid & Exam 648 ‘SO M&s|— 89 91 Cum inc (w-s) 58 1948...A&0} 88 91 ||Sixty-one Rrendway Building 
Oircle Theatre extd 68 1946.M&8 45 48 ||Loews Midiand Theatre lst s Li 3 4-58 we! 8) 1950._M&N 18 19 
Cleve Term Bide ist 68 1041 JadJf 714 s & Office Bidg 6s, 1941._.M&Nif 20 ..--|]|. Income 3-3 4s stpd 1955.M&N f \% 
Oleveland Theatre gen 5s 1944... 59 ..--]|Lombardy (The) 6s 1942...M&N 20 _...||Speed Building (Louisville, K 
Colonade Construction— London Terrace Apts 3-48'52J&D} 28%; 30 Income 6s 1945. 40 thew 
ists 14-5\468 1948(w-s)...A&O|} 18%) 20 |jLord Balt Hotel ge m64s8'45 4&0] 67 _..-||Stanley-Mark Strand 6iss 1941--| 100 nai 
A suse Go 937 50 one Nelson Hotel sf48'47._.M&N| 26 _.--|/Stanley Real Est 5%s °45..J&D| 93 95 
Columbus-Venetian-Stevens Bldg Lords Court bags 5s 1942_JaD a jatate Menteign Bldg ‘ Chi aw 
(Chicago) Ist leasehold inc Macrid Realt Prd (Ee Sb a ating 31 anche Gib assncse, 42 iM Nf 6% ~ 
Sh) Peldecdenescensen 19 1944||Madison Inc ( — Steuben Bids, (Chic) 68 1943 M&S fi 2 
Congress Square Hotel (Port Me) Mtge cum inc 3-845 © 1957M&N;| 19 _...||Stevens Hotel (Chicago)— 
5a 194 M 101 10214||Manhattan Towers 60 1943.M&S| sf 1 Income $e W-8 1956.--------- f 60%| 62% 
Gopley § uare ‘Trust 4368 — M&S} 70 73 |j/Marcy (The) 68 1940....- F&A 72 _..-||Stone & Webster Bidg ‘Bese 
emson Bld i Se Mark Hopkins ) oe” Sal cat > naensenna oho 8} 102 ——— oa 
Conpkiyn) Ist sf 3%-5s 1940_-_.| 23 26 lst income 4-6s Feb 1 1952. 87 89 ||Strauss-Manhat conv 66 '33_J&D/f 31 jinn 
Cromwe!! (Oliver) 6s pa M&Nif 1% 3 ||Marshall- Wells Bl gea7 Fi F&A a 100 _...|/Taft Rity (New Hav) 68°40 A&O Ff 25 oese 
De Paul Hospital 1st Mayfiower Hotel |) ©) 68 1950 101 103 Income 3s w-s 1951--. .--- Nov,f 17 aan 
3-343) Toad 147-0: -Feb 100 .--||/Mecca Temple 5s ages chicennche: 1 3 10 East Street Bidg 56 1953- 75 78 
Detroit Hotel 5s Oct 1 50 ....}]|/Mercantile es, Inc— Non-cum inc 6s 1958_-...- &Dif 5% 7 
Domin ie tenes Gee 4s '59___J& 40 41\%]| Secsf5%s1 6, Se J&J} 101%! 103 |)1088 Park Av Corp 23-5853 Ss; 32 _ 
Dorset Hotel Ist partic 28 1957_. 23 ....}|/Merchants Nat even 4-€s 6 "*68.J&D) 85 90 ||Textile Properties— 
Drake wi 6s w-s 1959.....- tS 6 Ss Metropolitan Playho lst 4-5s (w ° » 1958... 21 23 
Eastern Am r Hotel units. 2°: 3 Debenture mtze 5s 3 1045--F&A 67 9 ||Textile Crafts Bldg 24 3s 19a 21 24 
ater Beach A Montreal Apts Ltd 10 deen 54..J&J} 40 41%4'|Trade Facilities Bldg 5% ctfs__._]| 65 75 
q Tr inc 6s w-s ‘50 Ann 54 ..--}|' Montreal Insur Trinity dg 5ife s 1939 4 22 23 
water Beach H Chi lst vmtge 2 “B40 | a Jit 38 one Trinity Court Bidg 48 1941. 
inc deb ext 5 ss ‘41... f 33% ..-.}|,Nat 959.(w-s)if 10% 1134.1. Seamed... come cesceeceesces 70 Ste 
11 Park Place 4s 1948 M&N/f 15% ....}|/Nat Press Biag 3-58 1950 _..__J&J 81 83 2 Pati. Ave Bidg 4-58 1946_J&D f 42% jane 
1 West 42d St (N Y C)— Adj m tT,» 16 4348 1950_/7 22% 24 i nn 6 9 
4ise-te (Stamped) '563..-.M&N| 23 23% National ‘ower Bl 9311 Leste n Ave 24-48 50F& A 21 pyen 
80 St Inc 48 Nov 008 5 12 13 lst fee & I’hold 4-5s 1949- A&O 32 ..--||29th St Towers Bidg 3s 1942..__!f 34 36 
80 John St 4-58 1950-_.- wo. y 4 t 2124-34 ty A Bldg 538 -..1943);f 4 5% 
870 7th Ave ‘ite Jan 1 1957..-. 22 23 Cony s f deb 6s 1948_._J&D 1s 106%! 109 ||2480 Bway Bidg 2d mtge 3s 1 d 41 Seite 
Eppley Hotels Ist sf3-561951J&J| 62 ....|}New Weston Annex w-s 1 77 souk ler Bide 6s al Suiy. 1 1953-.-|f 80 ine 
uitable ee Bldg 58 1952. -.-. 26% 28%4||N Sy Ua S Realty & 944. _J&J 23 seal 
E -A- Bat ding Seattl j— vl ~--Hny ta tt One 9S Wwe) 1056 1334 8 Varnt bo 1985 F&A 5 
x e)— c w-s) 1956, 3%! £5 |] Ist Ge 1935___.....-..... 
sa £3.58. Ju uly 1 193 W035 F&A 52% 55 Y Sta n— wen & coll s f 6s 163877-77ARO 25% 27 
5% 1937 Ss Sanath h te ip dharani F. 61 ounel n Sweringen 6s Nf 2% 3 
Ext — Be liesnaas 21 ....||New York Title & Mtge— Varick St Sta P G (N Y) 68 1941 sy 12 14 
Film Center Bidg 4s 1949 _A&U|; 31% swell a | ia ae 47 48 ||Wabash-Monroe Bidg 6s 1953 J&J; 101% jude 
ith Ave & 28th St Bidg 6348 1945.// 26 ws 54s series B-K___.._.......- 50 52 ||Wallbridge Operetias (Se 
h Ave & 29th St B ---lf 18% 19 % B60 Glee Ge aivecccesccacece 35 37 Income 3 1950....Ann Feb 1l 13 
Ave & 55th St Bldg 4s "55 w-s 62 63% 54s series CW-1_...........- 35 ean a Deum tne Be 1% a 
15 Park Row 4s w-s : ----J&JI/f 14 ascooll O60 GHUED Dhan cecccéccccoce 553 57%||__Non-cum inc 954_...-. M&8if 4% 4% 
4 . me 11%] 124/|__ 5 \a series Q 7 49 ||Wall & Beaver St © _—— 
1 East 42d St 3s O50 An M ar|f Le 1 ||N Y Towers 2-45 (wee) 1 1960. M&S f 19 21%||_1lst 4%s Nov 1 1951____-- J&J} 17 19 
Ave 48 1943-....-... QO; 33 _---}|1900 Rittenhouse Sa ( arner ea— 
52d & Madison Office Bidg— lst cum income 5 ¥s 1948, ist f 30 ----|]| let 6348 1941_-.....-.-.. 92 wate 
lst hold 3s Jan11952....| 36 39 way Station Indus Bidg ( pet) ashington Perties inc 7s apa 59 60 
508 seat samped 4e 1949-.-..J&Dir 5%| 7% (lolymple Ine (The) Seatéh 76 | 80 [Westinghouse Ulde es 18aS-AeO] 35 | 40 
st samped 4s 1949..... { c e Tey nghouse & " 
1590 Deane Corp (Phila)— Amt I, *1 mpc Ine cinubeiibt tate and M&N| 47 .-.-||/Woodbridge Bldg 5%s Mi A&Oly 17%} 20 
a Called Feb. lat 100. /f This price includes accrued interest. m Nominal. k Lastsale. r Canadian price. 













































































Quotations in this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 
as near as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes 


sales. 
Figures of de 


its, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 


tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 





a 
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the Clearing House banks of New York, deposits are taken from the latest weekly statement. 











































































































































































































State Institutions Nationai Ba State Institutions 
National Banks ALABA Trio avigoat 2e"** CALIFORNIA %# jinstts 
‘Surplus &| _ Gross Surplus &| _Jross 
Profits Deposits |Par| Bid Capital Profits Depostis |Par| Bid | Ask 
Nom Nomiinal. 
Birming $ 3 Per Sacramento— $ of Per |share. 
Bonk for Gave. & Tre. 113,000} 2,061,000) 50)...... Bank of Alex Brown. 125,000} 203,248) 1,937,469) 100 
‘ham Tr & Sav Capital Nat Bank___|d 956.250] 1,848,621! 35.137.466| 100 Nilo 
Oommon......-- 1,232,893] 34,282,321] /50]/...... Cit Bk of Sacra- 50,000 ‘717| +1.921.991| 100 re|cent 
Preferred. ...---- 5 Nia Merchants Nat Bank|d 245,250| 132,794) 6,299,161| 100 sa|les 
Industrial al Sa¥ Ban ¥ @ 81,700} 1,194,217] 100|_...-- Sumitomo Bk of Cal_|k 145:000 9.061] 1,403,049] 100 
Gommon...-.c0« }r1.484,097) 80,650,302] 125) 2524 San Bernardino— 
Preferred... ...... Sl caiien American ore Bank .|/d 175,000} 140,994) 4,328,047) 50) 100 |-.... 
wan o— 
ile— First Nat T & 8 Bk__|d1,750,000| 936,435] 26,018,355| g10| 18%|----- 
Amer Nat Bk & Tr Co 289,892] 3,648,441] 25|.....- fan Diego Tr & 8 Bl" ° " 
at Bank___.. *000/01,849.370| 28,.654.695| 25|_--__- mmon.......- 250,000 } 777,671| 13,869,464/ {25} 35 |---.. 
erchants Nat Bi__ ‘000|01,773,249| 26,071,138} 20) 60 |°6134 |  Preferred......_- 485.000 (33 oe iat tty 
Security Tr & Sav Bk ‘000| 277,902) 9,465,906] 100| 95 |----. 
Montgomer. United States Nat Bkid 270,000 70,076] 3,679,249] 100] 125 |----- 
Alabama Nat Bank. 000} 317,791] 4,916,370} 10) 15% an cisco— 
First Nat Bank_____ 000} 856,195) 18,666,577| 10) 15% California 
Union Bk & Tr Go_. 000 92,6: 3,082,624) 734] 20 ational Bank... ./d16,120.000| 8,529,144/193,830,082| 20) *85|..--- 
Bank of Calif, N A__| 6,800,000) 7,.975.347|135,314,398| 80|*104 |-.... 
8elma— Bank of Amer Nat Tr 
Oity National Bank. 000} 232,135} 2,690,656] 100] 98 ve Assoc. _... 62,000,000] 0 80089120) 1503974050) 12 i 36%| 39 
ple’s Bk & Tr Co.|d 000} 76.828} 1,817,796] 25)...... BankofOanton__..-| 500.000} 138,877| 3,405,564) 100|....-.|-.---. 
National Bank| 200.000 18,768] 1,629,740] 100|------ Bank of Montreal---| 1,000:000| 295.772| 5.289.094] 100| 313° "|216 
Selma Tr & Sav Bank'd 342.500! 118.627! 1,530,550! 100\_.-__. Bk of Com) 1/300 000 ,123|_17.720.922| 100| 171 174 
First Nat Bk| 6.000 000| 8,270.863/159.876.459| 100| 272 |32 
The San_ an k-_| 6,000,000] 9.224,040/ 170,475,895) 1000) 10,250 -35°° 
Wattonal Bonke ARIZONA ons dnoninaione Pacific at Bank__--/d1,000.000| §°362.755| 9.572.680] 100] 70 
June 29 June 29 Union : em 9,000,000} 8,.808,379|290,545,252| 100] 295 |---.. 
= Josepome Event Bk} 1,360,000} 411,509) 8,096,004) p |....../-.-.. 
om Co— 
Bisbee— Per | bee 7,500,000! | 09,762,306/309,091,225} {20} 31%) 34 
M ere & {Merch Bk. 196,997] 3,660,375| 100 Breferred - -......- 500,000 } ‘i 50% bas 
niz— . ont - 
First Nas Bk of Aris. 883.659 17 .921.626 20 Fis Notional Bank.| 600,000} 890,152) 11,152,036) 100)....-.-. as 
Valley Nat Baak— preg pregeages 8 N Commercial Nat Bk-|d 134,000] 151,504] 1,690,022|1234|....-- ae 
-sse«ee2ee , , * . a 0 | 
gga } {5 = Common.......-| 566,000 220,391| 9,345,792] /100|_._.-- oa 
Soe Meena Bk & Tr 530,367| 10,308,609] 100 Stockton" eres seus meat ae 
- . “_— First National Bank-| 200,000] 550,491! 5,076,684! 100 Nilo 
== | Stockton S & L Bank] 1,000,000! 836.960! 11.972.024| 190 re|cent 
Union Safe Dep Bk..| 375.000} 166.520) 2.782.279] 100 salles 
National Banks AR State Institutions 
June 29 June 29 
See 
Nom CA 
Fort Smith— Per NADA (eage'i11) 
m, Neionsl Bank-| 215-000) 322341 3.-288-004199 
a an. - , ° . , 
te Nat Bank} 500,000) 599,930] 10,250,473) 25 National Ranks State Institutions 
Little June 29 COLORADO Sune 29 
ommercial Nat'l Bk} 300,000} 665,047| 11,533,482) 20 Nilo a 
Peo es Nat'l Bank... 200,000 152,057 ’ ,487 25 re Colorado Spgs.— Per share. 
en Se Been =| “OOANO «= 45.087) 1.087.081) Soe Colorado Sav Yank. | 60,000] 148,164) 1,794,747) 20 
orado Spgs Na‘ 
Gommen..ce-o-- #38 Sool} 445,464! 15,075,109 30 Common..... i 190.000}} 140,667} 2,735,016 {199 
W B Worthen Oo...| 663,000) 494,829) 19,248,888) 50 Exchange Nat Bank-| 300.000) 369,379) 6,127,817) 100 
Pine Bluff— First National Bapk_| 300:000| 410,251] 9.647,587| 100 
Nat Bk of Commerce/d 100,000 113,306} 2,451,625) 100)____-- American Nat Bk... 000 759,585| 9,335,090! 50 
Simmons Nat Bank.| 400,000] 1,028°126| 12'739'291| 100|"400 Gomerel Bay Bk & Tila Sep one] 6 73B 353] Brass 'oss| 100 
Colorado Nat Bank 
Common ........ 1,000,000  apreanans 39,665,787) {100 
National Banks State Institutions Odante Taake 7 Bank ie it 141,116] 1,933,028 it 
June 29 CALIFORNIA June 29 Denver Nat Bank...| 1,260.000| 2,068,295] 35.117.599| 50 ° 
First National Bank-| 1.500.000] 4,079.357| 63,758,190] 100 re|cent 
Nomiinai. | National City Bank_|/d 100.000} © 46,913) 1,555,713)... salles 
Long B Per \share. | Ualon National Bk -/d 100,000 57,957 983,756) 100 
yi oo 852.7701 18,806.821/ 100 5 ”*: | 78 National Bank_-| 550.000] 2,446,034] 27,682,953| 100 
w Tr & Sav Bk 41, 3.376.114| 50 reicent {aternational Tr Oo_| 500.009) 2,379,559) 20,130,831) 100 
os Angeles— : salles ueblo— 
or - Minnegua Beale  -| 30000] 2"468°680| -2°206°724| 100 
aes negua Bank __ __ x x 206, 
Common... .--- }8,802.145 121,202,885 (25 24 bw lly gg SPE 
Ng aie ante Sn fone, iain mmon........ 100,000 } 94,281} 4,965,145 {198 
vings Bank... 05,442,972|/128,413,480, 20] 23 | 24 | Preferred...-.... 194,000 100 
Farmers & Mer Nat 5.579.775) 142.582.990| 100] «05 
Common.......- 2 32530463|599,443,448| [25 * Sale price. 
a ios cael } a bp Pert om t Controlled by the Transamerica Oorp of San Francisco, Calif. 
Union Bank & Trust. 2,945,791] 40,327,588 9444 a Ouissanding | referred stock consists of $1,014,000 Ist . of $20 par 
nd— value and retirable at $50 a share, and $700,000 of 2nd . stock. 
pearct sone. aE ARB) $8h-ooo ¢ March 26, 140. 
Far & Mer Sav- '309,479| 12:713.083| 100|...---|..-.. | ¢ Sa deposits. d Oommon and k outs gs. 
Pasaden e May 19. 1938. f June 30, 1939. 
eaege Comi Te & © 682,729) 6,024,481) 100/....-- g Revision San Diego First National Vo . controls 97% of the stock of 
= S 1,172,273] 14.905.333] (25 the First National Trust & Savings Ban‘ of San Diego, Ca 
pascones \1,172, 1905, (35 wocere i Dec. 30, 1939. k Oct. 2, 1939. 
Pasadena-First N Bk 72,347| 2,700,996) 20]... ..- i Laat sale price. n New stock. 
Union Nat Bank. -- 07,441) 4,028,064) 100)/...... o Sept. 30, 1940. p Par vaiue 100 yen. 


























r Dec! 31, 1940. 



































































































































































































































JAN., 1941] BANKS AND TRUST COMPANIES 
Ni 1 State Institutions National Banks State Institutions 
seid" CONNECTICUT == ate | swage FLORIDA“ inr'$s 
Surplus & Gross 
Surplus & Gross Profits Depostis | Par 
Profits Deposits Btd 
Nomi Miami— $ 
Bates Per Amer Bk & Tr Co... 000 64,609} 3,693,470 
First Nat Bk & Tr Co 3 $ $ First Nationa! Bank. 000! 989,069] 37:257.023 
OCommon.......-| 500,000|| 396,410) 26,122,007 5 First Trust Co..____ ‘oovie 97.410 None 
Preferred ......-- 1,440,000 } waar Florida Nat Bk & Tr ‘000| 437/210) 13,795,189 
Black Rock k Bic x Tr. 9 320:000! 160.337 2, 190. 264 40lk 42 Little River Bk Rhy 000} 125.670} 3,128; 
North tind eran SAD) a National Bank...| 300,000} 875.855) 20,180,366 
= eferred____- 25.00 92 052.406 35)..*° First National Bank 
Peeee , , , , Soeeeee a 
a 7 erred. -- 133 300 65.920 2.008.000 ~~~ Commoa........- 132.000)), 413.619] 6,310,194); 
est i Pe ee ES LS ee ee os y 
os ale 165,000 266,474| 2,159,623 24 orida Banik pe he 100,000! 323,165] 6,080,347 
newseoce eosece ac 
outart a Be on cer pre tee a First National Bank.| 200,000} 1,181,022] 13,512,820 
at 000 a 3. a —_ 
Conn ” *000] 41,244'284| 8.109.191 500 Nat 400,000! 488,701} 5,896,042 
maroon Bank] 1-188 oa) boa 17 A0y al l } f-: | CRE eamirscerne) 500800) Selo) $080.1 
. ' . » ws o— 
Hartford Nat Bk & T| 4,000:000 4,501,108 88;264.410 30 x Bk St Aug| 75.000} 41,061) 1,639,318 
Industrial Bank....| °100:000| °203:772| ‘240/203 60 e Nat Bkih 200,000} 60.666) 2.500.676 
St Bk & Tr_| 1.600.000] 42.221'555| 53,775.180 280 St. Petersburg— 
Harttord-Oonn Tr Oo| 4.090;0001 14,201 815] 59:704,910 38 "Sueskan le senees 
Park Street Tr Oo-..| 100.000] -'2261025| °3'974.570 45 Plorids Nat Hank. lg 400,000] 307.089| 9,003.001|" "35 
Fersoece Brena] fal-800) 1e8e9] SAS0K8H1 HB) as Eicz | Patiapem Ce----[ Soo.000) =)... ee 
Ro Bk & Tr Co— ey ; ; . mer je Broadway Nat Bank 45.036 14:398-344 
Common eceeceecce 000 ° ° ° Exchange at Bank. ’ , , 
Preferred ........ 50,000 } wees Peetien, First National Bank . 000) 1,184,981) 20,813,2 
Woot Hartford Tr Oo] $00°000) Season] 14:334'343 fool’iss Piwest Palm Beach a en 
Wigdoor Truse Go...| 100.000! 138'236) 1/803: 54 Fla Bank & Trust Co. 100,000 76,761; 2,181,598 
West Palm Beach At- 
Home Nationa! Bank 500.000 383,783] 6.375.774 21 lantic Nat Bank.._|¢ 200,000! 321,473! 8,129,711 
Meriden Nat Bank. - 000; 76.451) 1.721 426 12 
Meriden a & 8 D > So 100.000 108 '869 125 
Sew Gaven— ; were 1.478.572 National Banks GEORGIA State Institutions 
Bank & Tr Oo. 205,000} 248,483 2,867,264 103 June 29 June 29 
ye Secret @ 112,750| 45,915! 1,252,517| 25|------ 
First Nat Bk & Tr Go| 2.054.000) 41,174.797| 32,085,150 35 Atlante— 
New Haven Bk NBA $00. 1,110,347) 10,708,038 62 American Sav Bank. 200.000 125,616 917.215) 100 
ee ee 000} 965,087) 13,970.393 72 Cisis & So Nat Bank |15.000.000| 3.548,168/103,500.797/t 10 
aaws Ket Oh 179,000 108.701] 3.380.361 v First National Bank/ 5.400.000) 6,558,218/127,288, 
Uga N Haves Te Oo 1.458.700] 41,257,077] 20,105,206 “joa sm a ahaha *475:000 popes Layee! 
Ga Sav Bk & Tr Go__|a 980. 277,691| 4,500,000] 100 
ties eof Commares 553,399) 4,834,006 w Trust Co of Georgia |¢2,000,000| 3.418.506) 38,997,823) 100 
usta— 
Union BL & TOs. SOBld abe’oeel a 'aoeaee re @ RR Bk & Tr onal 672,182] 10,327,222] 100 
D -- # 189,786) 1,991,037) 100 sa Metis & So Nat Bank_|75.000:000| 3,584.168/103.500. 797 +10 
P -- 41,587 943,577) 100 Nat Exchange Bank |¢ 250,000 '434| 3,698,244! 100 
Norwich— Columbus Bk & Tr.-l¢ 850,000] $26,049] 7,317.913| 100 
Thames Bk & Tr___- Jn 422.505 3,462,037) 25) 19 “-|* 900: . "361, 
Uncas-Merch Nat Bi 188.714, 1:796,813| 100| 110 Yourth Nat Bank 20.000 237237 2353 800 190 
ome vings Ban e ° e ° 
go enmters— — Merch & Mech Bank) 200.000) 379,810] 3,462, 100 
Bank & Trust Oo. 1,345.456| 12.319,999] 100] 140 
Fidelity Title& Tr Oo i 697.177} 6.300.918| 100} 165 O1uie & 30 Nat Bonk. 760 ORD lag ty 105 0 500 100 
Stamford Trust Oo-- 41,200,944) 12,733,742) 100) 140 First Nat Bk & Tr Cole 500.000} 2941556] 7:465.477| 10 
Waterpury— +47 
gyn tre a Bu 040,071] 12,261,252) 100] 160 pits fo Nas Pant |78.000.000) 3.504 109|109.500 7071 
a 261,000] 5.909.749 25 98 Savann ab Bk & 7 5\" 635.000] 288,261] 5.637.147 
wae won} 184,000) dl on em weel | Sel-“zz-= Common........ 200,000]| 106,412] 2,117,649 
Colonial Trust Co... 000) 42,245,405) 10,657,757) 25] 80 : : 
Waterbury Trust Co 204'647' 3'864°107! 1001 50 Debentures - - - - -- 122:000!) 
National Banks State Institutions | 
ational Banks State Institutions 
June 29 DELAWARE f ---s 29 June 29 IDAHO March 26 
Wilmington— a Cit 
o 2 
Central Nat Bank...| 210, 314,149] 2,287,267] 100} 110 Idalst NatBk of Boise 
Paetaos:| spel teat rial esas a Op = ee $55.8} 107-988) 20.001889| 109 
tr t Oo. ‘ 874,728} 25) 49 |..... | . Preferred - -.....-. 200, 
‘ OR: First Security Bank |a1,200,000| 1,286,866] 28,330,866| 100 
Bafoe Net Bankes =| , 2h to), gat 95H! 2 908-980) 2 82 |---| Bie Mawr Sarsne.l°-tps.oooln! 786-880) °°90-9981 108 
Equitable Trust Co_| 1:500.000| 2,822,350) 20'508:905| 25] 67 
Security Trust Oo __ 672.600] 1.059:978| 10.217:776| 60] 133 
Wilmington Tr Co..| 4,000,000}112347,814)104,180,051} 50) 219 National Banks { LINOIS State Institutions 
June 29 L June 29 
Nationat Banks Other Institutions aan N k 160,000! 215.719 410.740) 100 
June 29 DIST.OF COLUMBIA June 29 “ te Nat Bank 300, 353.882] 5,867.366| 100 
New; 91d Second Nat Banka 375.700} 455588] 3.:669.560| 100 
‘om: 
Washi n— Per Belleville— 
Anacostia | rae 86.347| 2,166,593) 100] 160 Belleville Nat ‘ 000lf 47,537] 1,398,630 
Oity Bank...._---- 546.531) 11,175.335| 10] 27 Belleville Savs Bank-| 300.000 220/874] 2/889; 
Colamble Nat Bank '858| 5.565.111! 100] 195 First National “ja 347,000; 2621448] 6.977.918 
Bank of Comm & Sav 326.708] 4.230'825] 100)2315 Ss. Olair Nat --| 150,000} 172/297] 2:660;972 
Hamilton Nat Bank_ 1,162'880} 29:953'314| 20) 29 Chicag 
Liberty Nat Bank. -- 487,347| 8.612.401| 100] 170 Aetna State --|a@ 400,000} 98,128] 4,250,280 
Lincoln Nat 965.597| 11,512.388| 100!7200 Am Nat Bk & Tr Oo-|a1,600,000| 1,651:589| 69:160;944 
cLachlen ice OOF 235.898] 6.187.131 50| 55 Austin State Bank.-| |200,900| i '172'841| 6.173/9 40 
Nat Ban 840,324| 11:566.066] 100/z120 Avenue St Bk Oak Pk| 1380/000)i 2331115 7.589.861 40 
Nat Capital Bank. __ 217,456| 2.694:136! 100] 155 State Sav Bk 190.000 118'875| _3.060,18 
Nat Metropol Bank _ 000] 1,917:763| 28/313 368 100] 262 = Nat Bank...| 300; 261°647| 11.039.449 
ational Bank Oity Nat Bk & Tr Oo} 4.000;000] 3,559:906| 159,365,408 
a pate 123,077,731 {100 270 t Ill N B & Tr 0o0/50,000,000/50.213'035|1,421459289| 33% 
Preferred... __._. 45,225,243 100| 104 Cont Nat Bk & T Go| 1,500,000) °533/125/t' 419,898 
Second Nat Bank___ 509, 687| 9,344,102] 60] 78 it’n Nat Bkia 250,000} 85. 3,867,283 
Secur Sav & Com Bkla 510 188] 9:019;228] 100] 165 District Nat Bank— 
Amer Secur r& Tr Co_| 3.400, 000 5 pire 761| 56,933,222] 100] 235 |245 | Gommon....... 194.000 85,465] 4,045,523 aH 
Vv ES a RE See Bh Fe ee ore eR - 
Common... ___.. 1,000,000 hana 19,903,812 {100 200 Drexel State Bank..|a 440,000/% 245,854| 8,501,5 
Income debentures 250,000) ! Bak te Drovers Nat Bank__| 1,000.000| 1,111,199] 32/276 78 
Munsey Trust Oo___| 2.000.000) 1,302,295 5.569 100} 85 First Nati Bank |30,000 000|40.075.902|1,140723524 
Union Trust Go. ~~~| 1:000;000| 1916/41 $-Ot3 2'840| 50) 70 First Nat 200.000] i '580°127| * 5, 05, 435 
Wash Loan & Tr Oo_| 1.000 2'539'746| 24:751,431] 100] 225 Halsted Exch Nat Bk} 200.000) 271/648) 8'348,456 
Industrial Nat Bank_'a2,000,000! 11,694'020' 7! 338° 516 
a — t Breach of Sa 
m “— 29 FLORIDA  Fatincstons $ sameses ewe stock or debentures outsvanding. 
Nomi ‘—— ne $0, 1 ene Atlantic Group in Florida. 
Jacksonvill Per| 
Atlantic Nat Baok_- 1,608,895) 56,867,972} 10] 10° | 1 ; trees » > eademerame ae "pank of Atianta, Ga. 
Barnett N B of Jo " 1,813,877; 31,033,132) 100) 205 |2 Member of the Florida Nationa! Grou 
Florida Nat Ban 1,507,641) 45,595,337) 25) 27 | 30 4 Affiliated with the Barnett National of Jacksonville, Florida. 
Sprfield Atlantic Bi 39,475) 1,130,366) 100)---.-. { Sept. 30.1940. k New stock. J Last sale. —n Dec. 30 1939. 
¢ Combi 5 
Morida Nat Bank..-\¢ 100.000| 199,911| 1,930,655, 25|---.-- een 























funds. 
y Sock all owned by Travelers Insurance Co. 
: Ex-dividend. 

























































































‘ational Ban State Institutions | National Ranks State Institutions 
- June 29 ™ ILLINOIS June 29 June 29 IOWA June 29 
urplus & Gross Surplus & Gross 
Capital . Profits | Deposits Ask Capital Profits Deposits | Par 
— ———_— 
nal. 
Cond. $ share. Bu -_ x $ g 
on is ‘ ‘Bk 25,000 r 302.678 2.647,087| 20 7% & Merch SB/ 125,000 85,529] 2,416,678] 100 
LaSalle Nat'l Bat nenke 4 700,000] 218,343] 7,154,989) 50 88 Nat Bk of Burlington 200,000|k 88,835) 3,062,289) 100 
Nat com 
, . 09 25 
pec sore $28. 000 } aa ». py ron 110 Ton po AT Foe $00:000 "2 88 57 82:234:801 100) oN 
Libersy Bank .| 300, 4 663, People’s Savy Bank... y : 062, 
Live Bron Nas Bank 1,000:000 1,627,793] 27,670,391} 20 62 alted State B nk 50,000 46,045| 1,094,174 100 sa 
Madiso: wford un uffs— 
= ‘ 218,732) 5,906,459) 100: 190 | City National Bank.| 150,000) 183,932) 3,116.487| 100 
ain Btate Ba 300,000! 835.757| 7.204.160] 100 160 4 Blutte Bay Bk-| 150,000] 224.810) 4,695,400] 100 
erch ndise 3 . , , a 
Gacraie Nott BE 800:000 r 624.977| 19.579.899] 100 fo | ae Seen Dae. 80,000 68.734] 1,518,586|/100 
Merchants Nat Bk..| 200,000)r 391,718 38,984) 100 138 | Preferred........ 20,000 100 
Metrop State Bank _| 200.000|r 3333 i 13" 8.914 199 138 Stare Savings Bank_| 100,000) 85,097] 1,961,654) 100 
o ? , , , aven rt = 
Milwauke Av Ni BE 300.000 215,891) 7,342,582) 20 29 Davenport Bk &Tr.| 600,000) 72,363,339) 31,488,336] 100 
Mutual Nat BkofOn| 490'anG| 453/827] 12:781.347| 100 130 
Nat Bk of Hyde Park, 250,000) 142,518) 3,938,560) 11 24 Des Moines— 
Nat’) Boulevard Bk.| 500.000) 968 19:355.793| 100 215 Sankere Tress Co 
National Security Bk) = 390.000 , 33300 Ast oe t 100 160 Common ........ 750.000 }1,017.139 21,372,325 (38 
B - r . ‘ , , MPSORtoSSeF2l2ee29O2 5 £3 cescesoece e 
redy +R) Bk. Py por 117,324 4,990,562); 15 30 p Olty State Bank 150.000 149,102} 2,855,955] 100 
Oak Park Tr&Sav Bk} 590.000/r_ 630,423) 10 634,283) 50 70 Geo. Nat Bk & Tr Co 
meer Tr & Sav Bk) i 750.000) 71,035,770) 23,673.751° 1 180 mmon........ 550,000 }1.204.875 23,925,720] (100 
Svars-Oom State Bk.| 400,000)r 519,456) 11,900,025 25 40 Preferred.__.._.. 450,000 100 
3 " k. 290.000}r 93,525) 3,443,082) 100).-__..).._-- es MoinesBk&TrOolt 150,000 80,135) 2,187,989) 50 
South East Nat Bank} 200.000) 305,879) 9,213,237) 100 160 First Fed State Bank 50,000 34,987 847 ,358]___— 

I imme er i fore Degeatan Sa 
Terminal Nat “| 200000)" 294.940 7.842.354 m 38 Sommon--n----- 1.750.000|)1,424,208] 41 254.590) 109 
Upper Ava Sari k- $00:000 é 16, RETEST 100 200 Vator Sav Bank_---| 150, 341,710} 6,261,950] 100 
Uptown Natl Bank -| 300, ’ 645,127) 100)_.----|----- ubuque— 

estern St:.te Bank - ‘ 225,210) 3,862,089) 100)-__---)--._- it t National Bank_| 300,000) 492.361] 9,946,020) 100 
amaig Tras v Bk. 400:000 r 544,37 9.519.672) [00)....--j]-.... =< —* & Sav Bank|é 250.000} 190,471) 5,259,435) 100 
Banco di Napol Tr.| 300,000|/r 428,944 5.727 209 ieee sie 
Ohic City Bk & Tr_-| 890.90) r,1133.165' 27/917.898] 50 80 Sioux City— 

Drevers Tr & Sav Bk} ¢ 541,000)r 482.2 13 ohn ase 100 120 | wirst National Bank 400,000} 292,000 8.900.000 10 
East Side Tr&Sav Bk) = 200.000)r_ 80,726, 1,286,426] 100 30 | Live Stock Nat Bank 250,000] 334.710) 6.411,429|h100 
Harris Tr & Sav Bk-_| 6,000,000/r 11891738 295, 496.286] 100 320 Toy Nat Bank __ 300.000| 407,471 7305. 433 100 
Lake Shore Tr & 8 Bk) 4 °700,000/r_ 399,210, 13,628,151) 50 75 Security Nat Bank _| 250,000) 247,129] 6.718, 100) 
Lakeview Tr & 8 Bk. 600.000 r1.611 926 33 - 95.210] 100 325 Woodbury Oe Sav Rk 100.000 121'648' 2.675.875 100 
Nerthern Trust Oo_. 3.000.000)r 10696275 389,748,385, 100 535 

Pal\man Tr & Sav Bk) ‘300.000 r 477,833) 10'337 522 Ree oe 

- wowrou ges KANSAS _**,iratsgtons 

Elgin Nat'l Bank... 100,000} _ 93,892, 1,637,052/ 100 o June 29 
Nat’ “a 300.000! 701.722) 8.446.901| 100 ent 

Union NtBk&TrCo} 100,000} 185,194) 2,268,831/ 100 les ati. 
Cen American Nat Bank.| 150,000) 109,999) 3,596,258) 100 

{= Neel Bhat? 2.000.000 1.210.201 34300 886 30 18% First National Bank.| 250:000| 253.061| 4.915:581| 100 
First National Bank.| (660,000) 1.705.277| 15.456,752| 20 51 onnate <] City —. es 
. —— 198,941 115.906] / 50 55 Common ......-. 300.000]| 255,022) 11,303,632|/ 10 

B..ccesecee 200.000 \" 98, 4 4, . { Preferred 434 000 744 71 \ bo 

South Side Tr& Sav B ‘ i00| 60 | 65 | Scchange State Bank : 548| 2,744.2 

| hg ets Tl cates imenees Uiccentenes tens - Piro deere — a8. , 138: 072 1.438 954 109 pa 

‘dway Bk of Quincy ecuri te ‘00: l, 601, 

fi Be of Quincy a — ee ved neue y ta ; 130:000 ; 5.270,961| 100 sa 
Leavenworth— 
ae GE! seoara| ope.gs “ag | Beeoramemelanaa| 198.088) 30418) 2378-20] 18 
&s Bk : 672) 6,404,946] 100 85 a . ° 703, 
Peo a BE of Quincy 700:000 F 138/354 $603 75| 100 60 aakete State Bk) 50,000) 34,518 924.352| 100 
S'thSideBk of Quincy} 50,000| 43.000) 745,000] 100 40 rene ly 
St Bk & ' Co_| 200,000|/r 131.280 1,608,693] 100) s |-.... oneal 7 441.729 - 998.402 100 
nois Central Trust Co_--| 400.090) 299.42 :287, 
— Nai Bi & Te 47,076] 100 110 | Oltizens State Bank-|4 77-500} 8.217) _ 416.074) 100 
sel aieaidiaetamatarsi 200,000} 471,967) 12,547, Z| , 916-074) 100 
govihb- ice Nat Bk_|4 242,000} 353.027) 6.829.510) 40 65 | Pidelity Sav State Bk 200.000 73-446 2.457.921) 100 
Third 3 Nat'l Bank... 600.000} 364.610] 10,698.839| 40 45 guaran 43 Bank 109 000] 33.105) 1.040.979) 108 
Fire : :000 : 7,686,322) 125 
1Bank_| 500.000} 757,225) 10,232,216] 100 195 | Merchants’ Nat Bk_| 200. : 
filinois Nat 'Bank...| 300:000| 3551050' 61256'357| 50 120 | Nat Bank of Topeka 500.000 : 31,999 10 312. 167 : a 
Springfield Marine! —500.000\r 531.699] 13,402,668 140 Srate Savings Bank. , 190-000\r 36.844) 1.456.945) 100 
ichita— 
tona State Institutions First National Bank_| 1,000.000| 1,361,165! 28,119,121/ 100 
wine 267° _INDIANA _O™* june Roaren at Banks -| UR) TALLORs| 35:258°378) ton 
nogas ank.. ie , ’ 
nal. Southwest Nat Bak 200.000) 283.752) 2.718,967| 100 
vansvillo— ‘er |share. on National Ban 
Oltsens" Nat Bank_.| 500.000) 1,036,588) 15,947,342 225 Oommon .......- 1 10.000 176,816| 4,026,893 f2ts 
Picehn Bi & Tr Colt 164,900] '20'530| 114781488 119 Onion Stock Yas Nails von-nnnl 37,805! 1,100,274! ' 50 
Indiana Tr & Sav Bk-| 137,500) 34,306] 1.481.912 11 
Guy Bank. 590.000 810:065 14'004:080 130 National Aanks State Institutions 
. , ’ . ” 
Norn Side Menke { 223:500|  36:578| 1.932.966 110 | a KENTUCKY June 2 
ag bag cabbeoe 500.000 416,420] 16,383,902 150 
P les Savings Bic-- Mutual] 1,684,866] 8,429,809|.-..|_.--_.|_.--- oltiseae" eee Bank. g0n.90| 461.202] 4.827.220) 100 
*“Oommon..------- 480.000 } 776.475) 16,541,468 cent = nana . . - 

Pref: -—<<<<<«-= . ri a— 

Dips Seas & Sev Ee 2 177 Sauk of Sommerce.-|¢ 300,00] 304,513] 2,977,134] 100 

Debentures --..- 250,000} 20,266) 1,267. Oltigens Bk & Tr Oo. 

s Tr & Sav Oo 300,000 1,230,434 11,898,724 Oommon.._...._- 300.000 87,000 1,681,460 ie 

ory P Preferred .....-.- r 
tate Bank.... 400.600 880,400] 17 814 377 20 R r 1 237,043 12,680,150 50 
Gary te & Sev Bic--|¢ 200.000] “44:000) '3'300;000 125 | S2cond ‘Nat Baak..-| -"130:000| -'370:203 3:208.497| 100 
acpetcan Sat Bank Sung ts 05.0) | 558:383|250:608) 3:604:888) 108 

‘Sommon.. cane wad 1.090.000) \1,468,456! 41,013,494 3184 CS Wee Sines , ’ acne 

Olase rey Gouisville— 

Sq State Bk 100,000 117,315) 2,461,769 oo-ce zens . . 130,288] 62,908,595 100 
[udiana Nat Bank--| 4,000,000) 9,059,764/145,828,734 222 Fidait f° Ay Te §00:009 F781 128 9.476.047 100 
Live Stock Exch Bk-| “200. 212,185} 1.378.481 ----* | First National Bank-| 1,000.90) r2.694.724| 44.473.314| 1 
rey ey trod IE 84 372) 1.076.289 =*277 | Liberty Natl Bic & Te/41.800.000)r '422.584) 23.462.709) 236 
Merchants’ Nat Bk-| 1.250.000) 2.430.240 36,097,795 353” | Kentucky Title fi Go 61.909:093 1,072,981] 6.387.288) 109 
s a - Oe ’ ’ eA OU] LUYUl ~~ -- - =] --- =e xe J ‘ a 405 
Bankers Trust Oo..-|/ 549.000 401,405] 3.348292] 100) 55 |->2-- Stock Varde Baak..| {99 140,055} 1,703,207] 100 
Fidelity Trust Go... # 281,000 916; 4,719,441) 100) 110 |----. Louisville Trust Co-| 41.950. 000 1.959.119 Pitt eri! ibe 
ui - : 900 ’ 
pede 1,500,000 \I. .119,596] 38,796,585 161 | United States Pr Oo.) 545.0 

Debentures. ..-.-.- . [ee Sea EP ee eee Newport — 

Trust Co... 00,000) 1,211 444 18,170,788} 100) 176 |--.-- ( 52, 1 735. 116} 100 
Becurity Trust Oo. 4 308 ato aS O88) .4-384.743 aa°° Ameria, Nat, Bante tnaraval 535/897 6,019,099! 109 
Unjon Trust Oo et 1,000,000] 2,638:925] 25'032/658 300 aoe — 

be OG . . . stoc en . 
Ae Tent Go.-|t 347,000] 104,887 3,406,826]-.-- > - —_, a 
Oity Nas Bk & Tr Co 0,000/k 193:336| 5:471.697| 10 2, . - 
First Bank & Tr 600,000) 495,447) 11,333,674 c Citizens Union Fidelity unified certificates. 
Morchauta Nat Bank|4 250,000} 238:992| 4'723'931 d New stock. 
Se Joseph BE & Te Oo/# 200,000) 159.726) 5,502,680 5 ¢ Affiliated with the First National Bank of Louisville. 

a4 cent g June 30, 1939. 
Merchants Nat Bk— les h Member of Northwest Bancorporation . 
oe ese fitter 350.000 } 154,205) 6,440,111 4 Common and preferred stock or capital debentures outstanding. 





750.000| r 728.589] 20,233,227 

















































































































r Sept. 30, 1940. 
s No stock outstanding. 
z Ez-Dividend. 




















JAN., 1941] 
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waugoat 35 LOUISIANA sine 
Surplus & Gross 
Profits Par 
one Bouge— $ $ 
Penmaes. ---- oon } 636,788) 11,425,619 
Louisiana Nat Bank 

















” 530,902 


pPAts.208 34,182,293 
}.400.008 60,135,924 


} 699,575) 56,241,483 





11,294,942 {198 
































































































































Preferred. ...... 
Louisiana SB & T Co 249,875) 3,637,393 
> puney Net Bank... 7,613 ,642/ 146,203 632 
Gree Notion! Bank. 1,325,683] 32,004,339 
mmercia) Nat Bk. "919 9,531} 23,138,908 
Cont’l-Am B & Tr Oo 402 "926 ° 543 
National Banks State Institutions 
June 29 MAINE June 29 
Augus 
First Nat Granite Bk|d 700,000 605,000, 8,500,000 
positors’ Co} 710,000|/n 756:973| 12.043.920 
Merchants’ Nat Bk. 1.090.000 285,044) 10,882,185 
MM Tr & Bkg Oo .000)n1,030,887| 8,952,692 
Common........ 600.000) 658,093) 12,738,321 { 20 
Preferred _....... 400,000 20 
National Bank 600,000\n 518,772) 10,644.687 
Bk & Tr Co... 200 .0GG 213,053} 4,582,337 
Portland NatBk} 1,000,000 995,170) 17,327,396 
Nat Bk of Commerce 400.000 373,237! 8,149,711 
National Banks State Institutions 
June 29 MARYLAND June 29 
Ba! 
aoe a Bask. . 500 ,000 383,215} 6,296,662 
Itimore Nat Ban 
ERAT £00.000 }1.208.008 45,305,600 
Cal : Bank___----|d 370,000} 543,417) 11,001,795 
Canton Nat Bank... |d 225,000 199,562 3.983.715 
ton B Balt 80, 284,359) 1,811,452 
Rircduae aioe aan:| 290.00) 20s 28407 05 3 
a oO! y 400.000 J 369, 
Nat Marine Bank_.. 600.000 791,735) 6,286,052 
Oona ee eee -| ee ele a5 343 ett: 
Equitable Trust ©o_| 2,000;,000|71,390,863| 45.947.413 
Edeopined ae Se. 1,000,000} 1,196,200) 21,632,571 
Senate amaneane 1.000.900 joueet, 461) 45,325,491 
Mercantile Tr Oo--- 1.500.900} : 3. 917. 236 28.536, S64 
Estate ‘a J 88 
Safe & Trust Co} 2,000,000 n4,345, 782| 40,081,693 
U iad 3,000,000) 71,850,154) 57,612,24¢ 
Cumberland— 
an Soe Bank... dad 392,000 198,380! 6,079,849 
Somme = es 190.000 } 97.789, 1,829,986 
notes... ... 
Second Nat Bank... O00U 191,065' 7,385,468 
berty 
a eiahcdie aires } 148,976, 4,589,315 
Oapita!l notes..... 
Frederick— 
* Nat Bank_. 973.976} 4,668,724 
pm S ae 3 Y/Y 528,211} 5,255,331 
a 
Common......... } 129,102} 1,837,114 
Fr’k Town Pace Gat: 435,837| 4,024,373 
West Maryland Tr_. 69,211} 1,711,270 
Hagerstown— 
Farmers & Merc Bk. 120,629, 1,955,520 N 
Nicodemus Nat Bk... 342,815) 6,236,090 re 
Second Nat Bank... 322,175} 4,025.800 sa 
Hagerstown Trust Co 111,397 1,987,581 
National Banks State Institutions 
June 29 MASSACHUSETTS June 29 
Boston— | 
First Nationa! Bank -/27 ,812,500/53,813,198!774,051,939)12 
Merchants’ Nat Bk_| 3,000,000\n5,717 7441/13], 536,139 
Nat Rock Bk of Bos} 1,500,000 $0" oon 255 800,212 0 
Nat Shawmut Bank _/10,000,000/23 ,279 0,904.6 9/1228 
Second Nat Bank__.| 2.000.000| 6, OL 8 359 ina ET 2 
Web & Atlas N Bk..| 1.000.000 ett 16,351,592 0 
Sauna ene Se| paael “ih ests 
um ee . 
riers oe 1,250,000, 1,576, ait sf ‘581, 1845 
Pieces ay a d 500,000 707 +2 
New Eng Trust 1,000,000| 3, 409" rsd 41 ‘485, 596 
Sar a re © 8 8) al oot at 
m rus noe ° 9, ’ ’ 
Btave Street Tr Oo._| 3,890,000 n7.509 ood 103 ,231,594 
rus’ o— 
Common _.....-.. 700,000 }1-416.608 13,268,750 
Convertibie pref... 450 ,000 
— Trust Oo_. 100,000)n 148,598) 2,870,400 
verly— 
Beverly Nat Bank_. 300,000 287,373) 4,169,216 
ay GOaas 100,000/}s 119,675) 1,865,991 
a— 
Brockton Nat Bank. 500,000 518,374| 8,260,697 
= Ly Bank.... 500,000 527,639) 6,846,427 
Cam A Oo 150.000/s 523,338\b i 530, 293 
County Bk & Tr Oo. 300,000 521,067| 4,797,1 
Hagverd crest oe 000 1,733,015 023'505'437 
Middlesex Co Nat Bk 600,000 833 ,947' 11,065.557 
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Surplus & Gross 
Capitai | Profits | Deposits |Par| Bid | Ask 
$ Nomijnal. 
Fall River— $ s Per \share. 
Fall River Nat Bank| 400.000| 301,263) 7.621.479] 100| 115 |__-.- 
B.M.O. Darfee Trust| 427.500|s 616.515| 10.115.622| 100] 330 |340 
Fall River Trust. _- 300:000| 330,609} 3.786;223| 100) 102 |_...- 
safety Fund nd Nat Bk_.| 600,000) 1,026,085| 7,412.954/ 100 ‘d 
o 
Jape Ann Nat Bank. 150,000 248,174) 2,984,887] 100 rec|ent 
Moue Nat Bk of Glou} 120.000) 167.168) 1.785.578] 10 sa\les 
Glences | 8D &Tr Cold 280,000} 157.814) 3.419.746) 20 
Gaverhill Nat Bank_| 200,000) 1.004,521| 6,009.755| 100|_.... = nan 
Merri Nat Bank| 300,000} (209.126) 2.158.225) 10| 6 8 
aan eee Bank 
e a _ 
Common. ......- 302 500) } 250.716) 7.781,273|f 50)....../..... 
Park National Bank espertes -: mae Hees 
n 
‘oaepente 100.900} 128,017| 2,614,261 100 00 | Amite’ 
aaciee Bah Ga | 400" 401,892/610,624 763] 20|)-----2|272-7 
nce— 
Bay StateMer Nat Bk 600.000} 419,131) 6,124,205|m525|......| 25 
Lowell— 
a eton Nat. Bank. 300.000} 511,129] 4,022,884) 10) 23 |--... 
Wi 
"oat. 1.000.000! 703,547) 12,569,248} 25] 2234| 26% 
nn— 
perce se Ulsan, saat ena ae alt | 8 
Dace - , n ’ , eS ee ee ee eo ee 
Lynn 8 Dep & Tr 100,000!  656.372/b 3.582.873) 100| 350 |-__-- 
Security Trust Oe__.| 400.000} 917.131|b 9.857.433} 20| 49 | 51 
New Bedford— 
Merchants Wat Ban 7|” seein Gong8a| 10ieaceer| 500 400 (Dzzz 
a -- . De” See ee ae ee ee, ee, ee 
Safe Deposit Nat Bk| 350,000 497,048 6.362.738)12%| 11 | 12 
Peabody— 
Warren Nat Bank...| 200.000, 69,852| 2,095,269] 100} ....../___.. 
Salem — 
Merchants Nat Ban Bank| 250,000) 127,234) 3,312,092) 50/....-.|_..-- 
Common. .....-. 250.000) | s 982,237 7,856,359) -_ 26-1... 
ibis aias hands 200.000 Ie 8 leecce 
8pri 
Sprlnetica Nat k Nat Bank|d1,600.000/n 874.391] 16,637,790| 10)...... 8% 
aird Nat B&T Co..| 1.500,000\n3,347.751| 34,484,449] 100| 385 |--.-. 
8 nefleld 8 1) & & Tr_| 1.000,000|n1.585:983| 15.536:994| 25)...... 69 
Trust Co____- 1:000.000| 2/107:007 13.936, 395, 25|--.--- 69 
West Spring field Tr.| (194.250| °220.921| 2.627.863] 30)----__|..-.. 
Taunton 
Machinists’ Nat Bk.| 200.000| 248.403] 2.376.659] 100|.. __-| 1235 
Bristol County Tr_..| 300.000|s 356,239] 4.486.581} 25) 40 |--.-- 
Worcester— 
Mechanics Nat Bank| 600,000/n1,189,594| 16,986,283} 100] 175 |--.-- 
Gaaranty Bie & T Oo 400.000} 489.468} 5.712:261| 10) 13 | 16 
Common _....... 1,000,000 \n2785 812|043,044,120]/ 10} 18 | 21 
OP elneragegan 1.500.000! f 101 5%! 6% 
National Banks State Institution. 
oT MICHIGAN June 29 
Nominal. 
——— Per \share. 
Bay Olty Bank____. 300,000! 110,222} 2,776,672) 100 
Natt bk “of Bay Cit 400.000} 344.324 6,621;867| 100 Nio - 
eople’s 
& Savings Bank... 500,000} 985,505) 10,494,755) 20 sales 
Commonwealth Bank d3,600,000| 2,341,355/067,659,197| 50! 120 |130 
Common. ._.....- 2,160,009 |4.838.543 178,451,622 {30 49 | 51 
Preferred _....... 3,570,000 is acca dt 
— ». ag 1,005,000} _ 900,000! 15,986,416] 20 
ank of Detriot.__|7r1,005, c . 5, ft ittaknentneane 
Mfrs National Bank. 3,000,000! 5,541,527 157,625.434| 50| 105 |115 
a of Detro 
Common, inne apd 8.250.000 }14689.695|506.015.244 {10 41 | 42 
United Savings Bank! 1.000000) 1,445.041| 24,691,634) 10.z 21 | 33°" 
Wabeek State Bank_| 1:200:000| °488,240| 18.018.679|....|-...--|____- 
Bankers Trust Oo - 500,000! 461:542\9 °444:873) 10! 15 | 17 
e o— 
“Common cesta 309.660) 96.7429 1.729,803| (101 6 | 7 
Detroit ‘Trust _Go.--| 2.0000) 2.318.809i13.420-631) 20) 54 |----- 
n Dn - . ° , FED) BUM) - + wee elm wwe 
Wayne Oakland Bk_| 300,000)0 148,412; 4,530,173)....|..-.--/..... 
Flint— 
Olt Com & Save Bk_|d1.000,000| 1.065.814) 23,526,227/ 20) 35 | 38 
Co Savs Bk) 1.000.000, 1547.288| 10:057.284| 20) 33 | 36 
Merch & Mech Bank! °250,000| §92:283| 3,448:057| 20| 28 | 30 
Nat Bank of Fiint-..| 400,000! 440.642) 6.650;172|} 20) 18 | 20 
Grand Rapids— 
entre! Bank. 250.000! 123,846] 2,239,560) 20| 12 | 15 
First Nat Bk & Tr Cold 700,000} 625/452| 11,.417/874|..--| 25 | 28 
Peoples Nas Bank.... 400,000} 680,7 10,270,018; 10; 20 22 
Common......-- 1,000,000 |2.534.263 47,877,211 {10 30 | 32 
Union Bank of Mich | °350'000| 486,973! 3,980.775| 10) 21 | 237 
Michigan Trust Oo. | 1,200:000| 710:683|g 2:911.919| 20) 13 | 14 
Saginaw— 
Saginaw Nat'l Bank_|h 357,000) 249,291! 7.854.582) 20|_____- Wise 
Second Nat Hank & 

















Trust Company._! 1,500,000! 2,667,492| 30,577,605! 100'...--.. 1275 


* Sale price. @ Soce Bes to Re aiduved tp Seard af Sastre. 
b Includes savings depos c Retirement price. 
d boas 7 ag _ Binoy eek or capital notes outstanding. 
é Oct ° 
Sf year pref. stock entitled in liquidation to $20 a share. 
t ances. 

Saginaw Nat. Bank of Saginaw, Mich., effective Dec. 31, 1940, consoli- 
dated with the Lansing Nat. Bank, First Nat. Bank of Battle Creek, First 
Nat. Bank & Tr. Co. of Grand Rapids, First Nat. Bank in Marshall and 
First Nat. Bank of Port Huron to form the Michigan National Bank at 





i Dec. 31, 1938. k Units. . 1 Last sale. n Sept. 30, 1940. 


o Mar. 26, 1940. s Oct. 31, 


r The assets and affairs of the old Industrial Morris Plan Bank of Detroit, 
Mich., were assumed by the Industrial N =. Bank of Detroit, a new insti- 
tution, which opened for business on Jan. 2, 1941. 

t Affiliate of 

z Ex-dividend. 


National Bank of Boston. 








































































































































































































































































































































































































National Banks NNESOT State Institutions National Banks State Institutions 
us & Gross 
Capital |e, Deposits | Par| Bid | Ask Captear | Price 
< Terie St. Louis (Conc 
47,302| _ 968,710] 1 * | deren Nar bel scb.cool ab 
elegra . 219,141 
337,582) 7,941,584! 1 Tower Gr Bk & TrUo| 1,000,000} 912.1 
78,713) 1,984,656] 59 United Bk & Tr Ce_.| 1.000.000) 435.936 
1,454,416] 32,740.732| 100 Nilo Qhippews Trust Co_|p 328.655\0 18.811 
rejcent m-Taylor Tr Co 4 250,000 41,750 
269.360] 7,697,368] 100 sales Lindell Trust Co....| 490.000} 259'950 
497.043) 12.206.857) 100 Merc Com B & T Go-|10,000.000] 7.046.751 
59,572) 1,130,010; 100 Mercantile—-Oem- prox 
k 22,583| 975,117] 662, meee Nat'l Bank. 350,000} 366,130 
b 113,328] 2.563.840/b100]__..../_..__ Meund Olty Tr Oo” Pye tts aye $8 
R 43.397 1.015.658 €559|-77777|--77- Nerth St Louls Tr Co} 300,000} 318.944 
06 8.219.076 150,122,826 20 ee SN 
Uette Nat Bank|k 000] 364.401| 5,994. pete meee ie & 290,000} 40,435 
nd NatBk & Trik 947.775| 672.564| 18.619,427|e100|__--_-|_-___ Union Nat Bank._._|& 589.500 . 
Minnehaha Nat, i 100,000} 49.256] 2.033.938/b100)--___- Rte thern Missourl fr' 2005000 2,642 
N'western Na 
Pl aig 5,000,000 4,594,213/136,843 545 {188 ¢11%| 12 
Preduce State Bank-|b 10¢,000| 35.820] 1,518,369/b-..|......|_.-.. oe { NTANA = S*2## znstitutions | 
N'west'n State.-|¢ "36.000 16.665| 1.227.727|¢..-|...--.|..... June 29 MO A June 29 
N'west’n N Bkie 100, 143,268] 1,700,213] e100 ee 
orthwest Nat’l_|k 125, 158,490) 3,067,272) e100)....../..... Nomi ‘ 
versity Nat'l Bk. k 76,600 9 ie aye Be weceeelecanes wry 000 200. 011 4 817 502 1 Per re. 
Nasional Ba nal Bank-| 200,000] 145,308] 5,974,437|g100| No relcent Montana Net Bank. |" 150.000 195,134 2'834'843|°1 
U jon Nat oe - i 125:000| 78.316] 2136,252|' 100 sa|les Sec. tT & Save Bank.| 100.000) 2585260) 3'438/291/ 1 - 
American Nat Bank _|1.682, 1,202,312] 31,803,651] 100]......]..... First National Bank.| 300,000) 901,937) 12.970.848] 1 rejcent 
k 150, 460,878] 4,880,194] 100|--_..-|"-_--- | Mimers Nat Bk _.___ 100,000} 44,221] 1.371.258] 100 salles 
v ExchState Bank|ok 200, 78,212| 2,038,054] 100|.-----|-.--- Metals Bk & Tr Oo |g 600.000} 638,215] 14.275.631|g--- 
First National g6.000,000| 7,540.390|142,070.532|g100i9 11 %| 12 Helena— 
State Bank...-|g 100,000| 117.219] 2.302°930| 100|-....- ----. | first Nat Bk& Tr Co] 600,000) 304,422) 10,039,119/¢1 
EmpireNatBk& Tro) ek 455.0011 268,61 8,524,224] 100/--..--|----: | Union Bk & Tr 
Bock Yards Nat _|k 250, 68,800] 6,306,830) e100|/-..---|----- | Oommon_.-....-- 250.000 264,125] 8,302,996 {} 
mon. -cccece 100.000 } 357,301] 5,201,057 100 oe aes : —————— 
Fire: Trust Oo. _-~~!91.000.000|__ 514,867! __None_|g100!----~7|7==7- National Banks ‘State Institutions 
— » A NEBRAS une 29 
National Banks State Institutions 
June 29 MISSISSIP P | June 29 Nomijnal. 
Pa —— — 
-) a — 
“ l yy coe, ¢ 350.000]) 254,488) 11.317.771](190)--..-- 0 
tal National Bk- Preferred.....__- a eS a100 
weeded 300,000]| 682.445) 9,658,013] {30] 65 75 First National Bank_| 1,000,000 588,427} 20,496,644] 100) 155 /165 
Preferred ___._... 190.000 aia) . a ee Nat Bk of Commerce} 350,000} 1, 504) 11,426,797] 100) 225 |250 
OCemmerc’l Bk&TrOo} 100,000 r 1,162,868] 10| 14 | 16 
‘TrOo 1,400|¢ 636.021| 13°754.362| 100] 175 |1 First Nat Bank.___- 1,500,000] 1,348,222] 28,535,008 40 | 42 
Jedioon, State N a4 397 000 421.377 *35265.993 100} 150 188 jave Beogs Nat Bank) 500.000) 798.161) 13,454.320) 100) 160 |..... 
Oltisens Nat Bank.-|k 250,000] 136.449] 3.616.895| 1001 80 | 85 Common -.....-- 1,800,000 pias 45,577,555) {100| 180 |.--.. 
Firet Nations! Bank-|k 320.000) 159,208| 3.426.276) 0) 68 | 70 | , PEE ites i OE Lo oon ee 
= + pena pe os CATS OH SENG) Common....... --| 121.000}, 84,117] 2,814,202]; 109)-...--|----- 
First Nat & Tr Co_._|k 000|h 290,258} 5,291,123} 8|....../_..-. | _ Preferred---.--_..- 000 ot 1 100] --- 22] ----- 
Merch NatBk&Tr Oo} 300,000 277.105! 4,924,423! 100/__.... 11490 | South Omaha Sav Bk 50, 53,846) 954,697) 25)/...--.|---.. 
Stock Yards Nat Bk 
sia: oom e 400.000 283,859] 7,641,154 ee See 
| Banks State Institutions | | gg TOO -- ------ Zan’ s 017.184) on 200 a4) tan tn 
mies & MISSOURI ante Seas U 8 Nat Bank. ___- €1.100.000! 1,217,154! 26,328,414! 100!____.- ecose 
Nomi, nai. 
City— a ae. National Banks NE | 
Baltimore Bank... 100-000) 86,340] 2.317.199) 100] 115 |----- June 29 VADA 
Gity Naw Bk & Tr Oo} 600,000) 2,176.894| 34,983.384| 100] 335 |375 
Oomunerce Trust Go | 6.000.000] 6,263°960|184°046-043| 100] 140°*|147ig | _ Reno— | “Per [share 
Ocommunity State Bk 100,000| -'-76:756| 1.321.789] 100] "90 |100 2 | First Nat Bk of Nev_id neil er 33,565,352) 100|......]...-. 
National Bank-| 2,000,000) 5,079,336/132,301,385| 100) 440 |470 Security National Bk _100,000; 21,461" 1,219,469! 100'...... --- -- 
Inter-State Nat Bank| 500,000) 1.653.236| 21.849.468| 100! 300 (330 
Merchants Banke <-| 200:000| doa's07| S:Sab‘eee] 100] 400 [338 tions 
Merc Home Bk & Tr : . shag _ Setjonet_ Be mks NEW HAMPSHIRE oe 
Oommon.......- 200,000 353,482] 9,319,323] 100]_..... 170 
Oapital notes ----- 192,000 Nomijnal. 
Mipeurl Bk & Tr Co Manchester— Per |share. 
eee 110.0001} 71.617) 1,636,727 100 115 |130 | amoskeag Nat Bank| 200,000] 965,865] 6.443.365] 100 Nilo 
Park National Bank. 50,000|1 43,166] 1.930.726 ion a Manchester Nat Bk- 150,000] 615,793] 2,958,659) 100 rejcent 
thaey See bu--| 100.000] "G5.t17] 1470200] 100] 80 [708 | eae, Hea Nes OKle app.ggnh sro-age] gene 2 100! 192 | $38 
RSE 50,000 ‘ 26,191 615,599 100 50 65 Se k 600,000 590,559 , , 24 100 80 “<2 
he ae 50.000] } 100) - 5 ~~ =| a5 5-= First National Bank 
Stock Yards Nat — 400,000; 293,687} 7,464,900] 100) 200 /|225 mon.........| 250,000 100,575| 3,379,058] {100 Nilo 
)Bank _.__le 550.0001 172 208] 2@ Reo R19leaenm, ax | ce | .. Preferred..-.-.--.--. 75,000 100 rejcent 
oo J 2 & 650,000 178,308} 8,582,512|/624%4) 45 55 New Hamp Na’ Bk 200/000 33.3891 1.579.171| 100 sa'les 
1) Keel 1,000,000 784,368| 27,495,238 (13 SS eee 
niversity Bank----| 100,000! 28,084) 1,192,748] 100 National Banks State Institutions 
Westport Ave sank. 100,000) 217,683} 2,459,920) 100 178 el June 29 NEW JERSE June 29 
rican Nat Bank-| 2uu,000| 230,716| 7,88z,119| 100 Nominal. 
urnes Nat Bank..-| 200,000] 272/233] 3:930.382/ 100 Atlantic City— Per | Share. 
National Bank-| 500,000) 455.106] 9.664,097| 100 Nlo Boardwalk Nat Bank} 400,000} 705,270) 7,649,478] 100)...... 50 
rust Oo. ...-- 100,00C} 155.384 None} 100 recent | Guarantee Bk&TrOo; 500,000) 761,571) 6,214,859) 10) 2 3 
FirstStJosSt'kYdsBkik 250,000 105,806| 3,976,475) 8... sa les a Trust Co— 
mesos eee ele 2838015 Tans, F105 eg] 108 -— Seaton + | ahs Meme on som 
2eeoe , 0 , , eed  . ee |} tk! ee . ’ wy seeceoeo 
Missouri Vali Tr Oo_|& 129.0Uu|» 60.357] 1,163,628] 100 cee 
Bt. Lo AsburyPkNatBk&Tr/k 549.975} 333,447| 5,822,645) 100) 70 | 80 
Amer Exch Nat Bank Asbury Park & Ocean 
A a 107,500 103,866] 2,578,986] {20} 4 6 Grove Bank......| 300,000} 179,524) 3,399,048] 10) 7 9 
Preferred.....--- 92.500 an 2 | teceat Seacoast Trust Go_..| 100,000/ 125.978} 935.203} 5| 3 4 
Baden oak. .—— .. 200,000 71,576] 2,869,313] 100/_...../..... Bayoune — 
Beatmen's Nat Bk-..| 2,000,000) 2,439,753] 61.517.914| 20) 32 | 33 | Broadway Nat Bk __|& 200,000/ 43,951) 2,213,173] 50|..-...]__... 
Bremen Bk & Tr Uo_| °400,0uu| © 387/156! 5.471. 100} 110 |125 | Bayonne Trust Oo__! 400.000! 450,152! 10,060,228! 100! 70 !~-__. 
Oase Bk & fr Uo_.--| 300,000) 220/567) 6.111. 100} 105 |..-.. ° Sal 
First Nat Bank ----/10,200,000| 8,762/223/26),999.650} 17| 38 | 39 @ Retirement price. Sale price. 
Industria) Bk&TrOo} 750,000) 1.077001) 16.652,077| 20) 75 | 81 b First National Group. 
Jefferson Bk & T Oo- c March 26, 1940. 
apualpates..--| loosen)” 277 9-268.0681(200 73 | 75 d Owned by the Transamerica Corp., San Francisco, Calif. 
Seff-Gravois Bank. .| 578,500)’ 248,731) 7,164.764|.---| "30° "|____- e Member of Northwest Bancorporation. 
Lemay Ferry Bk & Tr g Member First Bank Stock Corp. 
Oommon ......-- $5008 } 75,077) 1,522,010 { 50); 35 |....- h Sept. 30, 1940. 4 Dec. 30 1939. 
Pte ee mn I Bank , 100}....-- a100 k Preferred stock and common stock or capital debentures outstanding. 
Manchester ) ie $0000 F ooo tos eerie itt 190 48 wih yt f beneficial i hich i 
, , , eva) 2VVi OV i -=--2 ° h terest, n tu n 
utual Bk & TrOo.-| 500,000) 294,338! 11,421,284) 50) 48 51 rae re oO phd 4 it) oar stock of the ‘Mercantile-Commerce 
Ko'westera ~ k. $75,008 $08 416 7.908.473 2 at 33 National Bank of St. Louis, Mo., held by the trustees. 
Sec Nat Bk Save&T:| 350000] 702'873| 11'655'083| 251 8 | 30 o American National Bank of St. Paul affillate. 
Southern Commerc’) p Capital account. r Reserve. 
& Savs Bank..-.-.. 418,000 98,778| 3,650,966) 100} 50 |-.-.-- s Member of the Guardian Detroit Union Group Inc.. Detroit, Mich. 
South Side Nat Bank! 400,000' 255,555! _5.422.258| 20| 19 | ----  —_» nov. 12, 1940. 
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National Banks State Insiitutions National Banks State Institutions 
june 20 NEW JERSEY June 29 June 29 NEW YORK June 29 
Surplus & Gross Surplus & Gross 
Capttal Profits Deposits |Par| Bid | Ask Capital | Profits Deposits | Par| Bid | Ask 
Nomi Nomtinai. 
Bridgeton— $ $ $, Per re. Acburn— $ $ x Per |shar. 
mn Nat Rank| 243,100 90,760] 2,256,458] 100] 23 | 25 Nat Bank of Auburn 400.000 489,970} 6,098,535) 100/-...../..... 
Nat Bk_|k 574,000} 279.001) 5.153.603] 1001 45 | 50 Auburn Co . |d 675,000] 131,313) 5,804,784) 100|-.-.--/..... 
& Mer Nat Bk_|k 248.000} 133.962} 1:766.151| 20) 8 9 Binghamton— 
Oity National Bank.| 400,000) 1,034,409) 9,474,446] 100/-..... 1250 
Camden— First National Bank.| 600,000} 636,465) 10,320,949] 100]..-..-|_.-.. 
EretOamNesB& TOo|d2,150,000 1,038,734] 26,101,159|12%| 4 5 Marine Midl'd Tr Coji 500.000) 577,447| 8,722,890 t 4%) 4% 
Bank & Trust Oo.|d 220, 47,603] 1,479,640 30) 1 | 3 Brooklyn—State Blank & Tru|st Co. returns date Oct.| 2, |1940. 
Camden Trust Co.__|¢2.734,750| 1,319,078] 36,365,415} ~3| 1 1's National |banks June|29, 1940. 
Bensonhurst Nat Bk\d 200.000 400} 3,511,300 50 85 |100 
Bast Qrange— Oltizens Bk of Bkiyn d 240.000 , 3,877,600] 100|.....- 
Ampere Bank & Tr©o| 200.000 68,197] 3,261,961]3314| 35 |----- | Flatbush Nat Bank |d 225.900 83.4 3,469,800] 33%s|..-.../--2 22 
Savy Inv & Trust Co: te Nat Bank |d 840, 278,400] 9,371,100} 100)-.....|--.-. 
Common poseones 79§:000)} 315.051) 18.717.0071/ 1) a Pee |g Seo eel 7.498'8201129°604'847| 1601 75 [7807 
53 cytes . nome tage Oo ~7} “"500NN0| 6.575,191| 55,596.767| 100|1510 [1560 
Bilsabethport da 400.000 38, 7,501,380 1 |..-.. | Liberty Bk of Buffalo 
ational State Bank|d1,278,000| 228,067) 17,289,922 20 12 15" | Common.....__- 2,200,000 \2.679.312 55,205,402 | 1 6 7% 
Heme Tr Uo|d 500.000 46,671; 4,070,423}... _| 1 3 ----.-| 2,500,000 
Union — 50 a Sprterr: 431.780 13653 be0 10}---3-=|--§-" | Mitre & Trad hag ‘, 600.000 7 484.804 101 738-006 19 “i9~ 
6. . , . . - e . ’ ’ ‘ , 

— Fe Copel 216.068 PSL apes «apie 1 snl on Trust Co. .-| 48,500,000] 6.759.875|169,485,240| | ait 434] 45 
Sa) aoe ee oa Ohemung Can Tr ‘| 800,000 2.040.419] 11.689,023| 20] 58 | 60 
gust Natio Bank_| 2.225.000|91,537,.192| 54,323,366] 100) 62 | 65 Elmira Bk & Tr Co.-| 800,000) 1,041,565] 16,433,7 a 
Freskit Nat Bank - d '200,000|n 93,811] 3,671.682/37%| 3 |----- Sen 

Common...... ~_| 1.250.000]| 385,427] 35,979, 2 334 | First National Bank |d 400.900) 172,351) 5,075,909) 100].-... |__--. 

Preferred... ..___ 200: Doo} adage 25) 2% r30 Tompkins Co TrOo./d 650,000| 533,.957| 9,559.947| 25) 60 |--_-- 

Trust Co___.| 100.000 93,196] 1,142,829] ‘1 28 paane 

mmercial Tr NJ_.| 3, 000 3,879,029) 69,929,461] 25 28 Jamestown— 

orth Be a Tr Oo. 1 30,332} 883,192) 50) 25 | 35 Bank of Jamestown— ae» sl oxi 4 

Common -- ...... 4,999-000) 1.754.152 52,724,540] § 4) 5% Preferred A -- . 240.000} 428,406 18,194,334] obl-10077 113036 
chong Bre panes 10,425} 2,852 » eae? 100 Wet Obneteas oe ae 300 one eeereit a bae aor "30 st ne nage 
Re pies aahenl > ee igs | Umlom Trust Oo....| 400.000 446,083| 6:778.989| 450|------|.._.. 

ma! Bank _ ; / 338,155] 25]/-..... 

ational Iro 7 460,581] 7,297.847| 1o]-----. 110 a 

Trust Ou \4 S0e:n00|  aiF71| 1 '838.587 | meee ll rune N Oko? Rondou: 200,000| 432.181] 889,193] 100 

M wn Trust 600.000] 870,707} 9,502,850} 15|-.-...| [25 Nat’l Ulster Count: Nilo 
t N ‘kd 59.5 3.027 150 Rondeau Nat t Fy lal 131.018 1-353 44 169 — 
n Nat Bk&TrOo| 200.000) 459.514) 3,027,401] 50 eeqee a! . ; 368, | sa/les 
, : ‘543. @ lcccke of NY Nat B-| 159.997| 530,290) 4,266,313 100 
ewark— ~-| 300.000) 125 670, 1.548.884) 50 Kineston ~ la@ 525,000] 513.540| 6:846/244| 100 | 
Bank o mmerce of 
Newark ......... 150,000 53,446] 1,163,719 New York City— its Niew York Ci'ty banks are| reported net| a 
Lincoln Nat Bank...| 600,000} 396,348) 10,878,200 199 1S Bsstu- are of Jan. 2, |1941. Sur|pius and p/rofits are of| date| June29 1940 
t Prospect N. Bk #54-9001,. era {984-088 8 ix 2% Fe ae oul nies gi 60. Ps oe cones, H.., miay be 
novi _s«e*er8 , ‘ $s 
at Newark  & ‘ls ae : = Tn in our “Ralilway” Sec|tion, pps. 2 11,212, 213,| 214,|215 anid 216. 
-e-<<«< * . , . 5 . , 
Maton beces ask 00.90) 2:222:900 36 'd37 S10] 100! 490 |--.-- Amalg Bank of NY | 450,900, _75,700'c 7,135,800. 100|------ sete 
Clinton sa O80 59,030| 3.460.812) 25/h 14 |-..-. of New York._| 6,000'000/13.977.572 242.072.000| 100! 338 (347 
Set Co- 304.000 170,085 2.286582) 19 8 | 10 Bk of the Manhat Co/20.000 000/26.949,700 649,330,000} 10 14%) 16% 
Trust Co___, 1.622. 1,236,331, 36:920.841| 10 ay oi Bank of Yorktown. | 1.000.000 9,878\c 7.716,625| 66%] 42 |.___. 
Fidelity Un Tr Co. __|47,000,000| 8,690,570)163,636,544) 10] 2034] 21 Cc Nat k... .|100,270,00 913 3288862 000) 13.55) 3334 $5 
& Newark Tr_ 2-500. 1.700.733] 19.655.934 25 16%| 17% | Comm’! Nat Bk & Tr! 7,000,00)|98,.662,896) 133,410,000) 1 a. 1s 
nion National Bk _| 4336.300 137,883) 3.035.006 50/--..-- ----. | Fifth Ave Bank_____ 500.000 4,118,239) 64,549, 100) 685 |725 
nited States Tr Oo_ 600.000 g 588.4 6.532.563 25! 174% 194 | Firet Nationa! Bank /|10,000,000'7108927576/775,839,000) 100|1650 [1690 
Trust Oo_| 1.022.425; 354,097] 11,657,859] 25/0 6 7 Grace Nat Bk of N.V| | 500'N00/\g2,215.643| 946.906.984| 100|.. ...-/____. 
runswick Merchants Bk of N.Y} 409,nn| 330.800/c 6.688.700) 100} 120 |__._- 
Nat'l Bank of N J___|d 860,000) 395,011) 11,278,669] 25 Nlo Nat Bronx Bank... |d 745,000) _ 346,000) s10,547,400 40 | 45 
Peoples Nat Bk_____ 300,000} 497.957) 6.744.987] 100 rejcent | National City Bank _|77 599'09| 969711888) 2780093 000|12%| 27%| 29% 
New Brunsw TrOo_. salles NatSafety Bk& Tr Co/d1 914.300) 1,156,915) 518,551,161 124 13° | 16 
Common ..._.___ 1 } 157,300} 2,289,847]; 10|------ ----- | Penn Exchange Bank d455.000| _ 322,303/c 3.506.162} 10) 14 | 17 
a. ent oan 10] ......|730 Public Nat Bk&TrO>) 7 990'NNN/10,067 .706! 149.940,000/17%%| 31 | 33 
North & West Hu a— $chroder Bkg 5.000.000) 3,058,840) 922,502,892|--..|--...-|--_-- 
techs et Bk of Un Oley d 289,283) 267,904) 5,013,366] 100]-----. -«-<. | Sterling Nat aT 1.500.000| 2.735,371/ 931,605,970} 25) 2534] 27% 
Common....___. 000!) 33,84 413, es 1.4. co. F date, Oct. |2, 1940. 
aeonasesy 109.0001} | SAAS { el r50 Bk ef Athens Tr Co 500,000! 217.600) 4,603,800 190 Ore 7 
Bamilton Nat Bank Banco di Nap Tr Oo | 1,300,000) 1,105,094) 14,246,273) 60/--.---|--... 
of W en_.__.| 142,694/n 28,993' 1,425,131] 100) 3 |---.. | B’kof Montreal Tr Co} 1 000,900) 652,300 285, Doe RG Meee oa 
Liberty National Bk Bankers Trust Oo__ _/25.0090,009/82,524,900| 1227336 500) 10) 54%/| 56% 
Gutten am 100.000 81,287] 1,609,494] 20)/......|----- Bronx County Tr Co/d2.642,500 .800) 25,256,400} 35) 14 17 
Com-Mer Tr Un Gity| 1,000,000} 308,025! 13'332'449] 10) 134|----- Brown Bros Harri- 
utt’b’g Bk & Tr Ov 199.000) 163,133] 4,359,280} 100) 175 '--.--.. 7 Shack 2,000,000) 11.265,254/121 .541 ,297/--.-/....--|..--- 
Co ‘000| 365.000} 8°772'194| 10} 8 | 10 Cent Han Bk& Tr Go|2) 900'006|73,554.917| 1238983 327| 20) 10114|104 
Huds Tr Oo Un Oity _|41.995.00) 1,151,652] 27.626.769| 25) 1%| 2% Geemtcal Bk Tr Co/|20.000.000) 57 ,689,600)/803,957,300| 10) 48%) 50 
Passaic— Trust Ge ibatinart oe 10 000,000| 15,058,000) 87,017,600) 20/..._-.-|-..--. 
Passaic N Bk&Tr Oo|d2.000.000) 2,699,917) 33,733,.759,12 31%| 33 Clinton Trust Go_. |d 700.009) 340,000} 8'940.100| 50) 30 | 35 
People's Bk & Tr 1,000,000] 571,948] 6.068.505\a 38 sawn ...-. | Colonial -. | 1,000,000} _ 475,800) 14,758,800) 25) 10 | 12 
Continental! Tr | 4.000'000| 4,471,500) 64:573:000| 10) 13% 154 
pennies Bank 425,000} 162,300] 5,369,093 Sereeruion Tro So 15.000 :000 21.190.200 367.737 Oho 130 wn 
at - . . , . 2 . . seVvy ANN eee ecole e ee 
Mid-Oity Trust Co__|4 100,000 64,371) 1.241.854 130 ° Bmpire Trust Co.._-| 3.500.000) 3,238,833) 73,650.885| 50) 45 | 48 
Plai d Trust Co__/d1,150,000} 619,281] 16,331,387] 100 re|cent Equitable Trust Co 500.000} _ 332,300 ape 
State OCe..._- d 247.500 .276| 4,227,321] 100 salles Federation Bk& Tr Oo 825.000 1,446,141| 12,303.676| 10)-...--|_.-.. 
Falton Tru<¢ Co____| 2.000.000} 2,890,500) 26,698,700) 100) 200 |220 
Paterson— Piduciary 1 ast Co_.| 1,000.000| 2,421,860) 21,833,037| 100}--_-_-- $2) 
National Bk— ty ‘st Oo. -|90:000,000| 185795 9572291011 486) 100] 292 (297 
le Common.._..._. 680,000 631,449] 13,918,683//100) 55 60 Hellenic Bk & Tr Co_| 1.000.000 389,823) 4,639,778 100; ae PRS eg 
efred........ 530.000) | __ __ |) @Bl.ccecclecece | PCRS Tress Oe..... 89,000 .000|53.451,700/741,576,700| 10, 10%) 11% 
Haledon Nat Bank_.|d 97,000 70,446] 1,506,392) 100} 75 |100 J P Morgan & Co Inc/20,000,000/20,000, 359, Dh Sees desea 
Nat Un Bk of cald 290,000 46,266] 2,681,737] 20)]--..-- 12 er --| 1,000,000] 1,800,248) 19,409,246| 100)..__..|-_.-. 
terson Nat Bank_.| 600.000)g1.570.978| 15.652.478| 50| 65 | 70 Lawyers Tr Oo... .-| 2.000.000) 1,954,515| 38,490,972} 25) 29 | 32 
Second Nat Bank.._| 1,500,000/g1,018,057| 17,549.677| 50] 25 | 28 Mfrs Trust Oo: 
Prespect PENSE Bi.|“" 100.000) S67 ‘30s|“6:000°733| 6] 100 |v. | Gamvantnia peat |'8 905 $49 40151 109)850-102.084( 38) 3834) 49 
oO t Co— : ; is <x: hed epee Mid! Tr Co __| 5.000; 9,510,200) 140,804,200] % 10/t 4 4 
Common. __._._. 600.0001) 122,762] 8.746.931/{ 25|.-.-.- 6 New York Trust 00/12. %00.000/28,009.026 489.719.088| 25] 10634/109 
Preferred _______- 594,000 (135 remaee r12% ican Tr Co} 609.000) 182,424) 8,074,865) _25)------ “265 
U 8 Trust Co— Sa Banks Tr Co|d29,997.000| 6,314,000/237,054.500| 200)....-- bere 
Common.....__. 900.000 | 550,801] 17,559,571|;100} 18 | 22 Title Guar & Tr Co— 
Sabon Aro 750.000 ‘gy Bet@l Soe --------| 6,000,000 |3.536.231 20,966,649|/ 12} 1%] 2% 
Debenture notes__| 6,158,504 ose 
Trenton— Trace'Bank & Tr Oo.|\d 700,000} 607,611) 9,737,306} 10) 16 ({----- 
Broad St Nat Bank.| 977,500) 705,130) 15,257,250] 100 50 | Trust Ooef Nor Am_|d 700,000) 306, 8,531,000) 100)..--..|..-_. 
Pirst-Mech Nat Bk_/d3,123,000) 2,907,619] 48,880,624] 10} 3%] 4% | Underwriters Tr Oo_| 1,000,000) 1,161,368) 17,612,662) 100) 80 | 90 
Prospect Nat] Bank. 200,000 55,232] 1,259.977| 100] 15 20 U 8 Trust Oo of N Y| 2,000,000/28,889,700 120,372,000] 100)1500 {1550 
Security Nat Bank__| 200;000 74,234] 1,521,364] 100} 20 | 30 
Treaton Banking ©o| 1,500,000) 1,192,985] 31,867,919} 50) 40 | 45 Jamaica, L. I.— 
Trenton Trust Co ___|d1,874,000| 612,984| 27,303,968} 10) 1 2 Jamaica Nat Bank..'d 409,200! _.-.-. Oe eee ee 
Woodbury— ‘ * Sale price. 
Orem & Mechanics 100,000] 575.455! 3.015.946! 10 t Quotation for the Marine Midland Corp.; none available for trust co. 
First Nat Bk &TrOo| 200,000) 445.422) 3'291'555| 50,....--!..... @ Only outstanding stock of Peopie’s Bank & Trust Oo. of Passaic, N. J. 
oodbury Trust Co. 100,000 250,029] 1,451,758] 10/-...-- | igh tas is $1 par pref. stock of the Reality & Security Co. 
b Includes security stock. ce Oct. 2, 1940. 
= Monks : d Common and preferred stock or capital debenture. outstanding. 
Va 
tiona 29 NEW YORK State Jastions e March 29, 1939. f Reserves. 
June g Sept. 30, 1940 
l Nomlinal h Preference B stock. 
nat. i Controlled by Marine Midland Cor: . 
Alban — P 
Mech & Bk} 250,000] 1,546,289) 3,908,077] 100] 650° |” | | Des. 31, 1938. 1 Last sale. 
Nat Com Bk & Tr Co} 1,500,000) 6.151.735! 68.334:643] 100! 425 |440 n Dec. 30, 1939. o March 26, 1940. 





State Bank of Albany| 2,000,000) 4,035,950/105,697.406! 199! 235 250 
First Trust Company'71.960.000' 744.515' 23.939.654' 50! 20 | 992 





r Preferred stock retirement price. 
s June 29, 1940. 
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BANKS AND TRUST COMPANIES 





















































ational Binks State Instit 
er NEW YORK Oa 30." 
Surplus & Gross 
Captial Profits Par| Bid | Ask 
Nomiinal. 
Lincoln-Allia Bk&Tr ® ° . ded wean 
cgi 2,800,000 }2.262,850 819342,922// 20] 29 | 30 
od% Conv. Preferred ,000,000 50} 49 | 52 
ee 400.000}) 911,717] 17,351,437 19 8 | 10 
rie Go.” 62,150,000] 532,961] 17,854,563] 25)" 6 |" "8"~ 
Roch Trust & 8 D Go} 1,000,000] 2.708.985] 32,664,270] 20] 60 | 70 
wy Co— 
i cane , 2,544,198] 36,616,917|/100| 700 {900 
genial note---7] 300,803) roofesneac|neee 
on 
nail 3.900,000}}1,154,97 47,639,397] { #30|_...__|__.__ 
ital notes..... 800,000 tow! 
Mohawk Nat Bank— 

Sommon- a 200,000], 281.631] 6,430,843]{ 10)......|. _— 
Union National Bank 400-0004 355,116 8.031.344 100) ~~. a 
Schenectady Tr Oo-- 750,000} 1,518,193] 16;330/154| 100|----""|300"~ 
Lingoln Nat B & TOo 1,200,000} 965,215] 26,090,182] 20] 30 | 34 
Merch Nat B & T Oo 750, 710,034] 10,965,288) 20] 30 | 34 
a ee €3,987,948| 1,483,451] 48,740,930} 3 %| 2% 

Common......... J.900.000|1,190,212 29,507 662} 10} 4 7 

pital notes_.... 1,400,000 nian 
Manufactur Nat Bk. ¢1 400.000 1, 502, 2.639 21,94 ,947, 7.577 é 25 en 
Union Nat Bank_._|¢ 600.000 330" (917| 6,561,491] 16%|------|_-___ 
Troy ‘Trust Co....--- 2945001 201,711] 3'995.005 50 ein Seeie 
First Bank & TrustCo 215.000| 590,040’ 32,504,674 (214° Ma sae 
Oneida Nat Bk & Tr scent: SE RED bcs: veemeee an 
dec ratepehe of 600,000 | 670,312 10,685,792| ig li Bs. 
ferred - — =< --- | 135,000 (there eine 
Je ereon Go Nat Bh @ 396,000} 103,516] 5,061,437) 20 
wn Na _ 
Goumon.c...-.- 210,000|) 195,798 4.228.558|/ 35, Njo_ 
eececeso ° recjen 
Northern N Y Tr Co sales 

Common........ 500.000) 613,949] 11,084,296] | 425 

Ospital notes. _... 160, aoe 

Westchester Co— 

Tramatan Nat Bk & 
teehee 200,000 108.896] 3,679,840] 201 8 | 12 
Bronxvil lie Tr Go.---6 350.000] 146,772| 4,542:714| 100] 125 |150 

Ou ernon— 
First National Bank_|¢ 600,000\a 694,260] 12,198,200] 100] 90 |110 
Fleetwood Bk (The)-|¢ 267.500} 152.930 3:336.477| 100] 20 | 25 
Mt. Vernon Tr Co..-|¢1,020,000, 956.437) 6,584; 2) 1 1% 
ew 
Central Nat Bank...|¢ 115,000 112.405 2,186,976] 1 “ul 1% 
First Nat Prok_____ ; 383:181| 4°684'622| 20| 28 | 31 
Huguenot Tr Oo_---/¢ 329,200} _77,468| 1,613,385] 10 % 1g 
New ew Rochelle Tr_---|¢ 800,000] 522,065) 14:537/206] 10] 4%| 6 
Wurst Nat & Tr Co... 200,000] 229,587) 1,730,910] 20)..-...|___.. 
Ossining le 350,000] 104,196) 2°548'724) 100|--__-- 40 
peskeLill NB & T Co 

Common...-....- 170,000 } 49,087 1,602,723} 50; 8 | 13 

werete Gs Nat 30.000 RL he cow il 
a 

a 190.000] | 485,000] 4,768.805]{ 0)... ae 

Preferred... 500.000 10| 10° | "15 

Port Chester— 
lst Nat Bk & Tr Co_|¢ 403,157\r 39,456] 5,840,054] 15] 2 4 
Mutusl Trust Co.._|e 176,250\f 66.498, 2.736.144] 10) 1 3 
Rye National Bank..|/e 500,000/ 49,551) 5,370,805} 8j/_.._--/___.. 
Rye ‘Trust Go. “heamen e 185,000] 113,972) 1,918,729} 50) 8 |i2 
Tarrytown N Bk & Tr 200,000} 81,015} 2,196,928] 100]_..._- 50 

White Plains— 

Oltizens Bank a0 2. e 784,000}  61,705| 7,661,374] 100] 13 | 18 
Peoples 

Common .......- 200.000 a 211,980 5,848,797|{ 25 26 | 31 
County Trust Oo_--| 750,000] 1,223,027) 18,879,439] 20) 25° |"30"~ 

Yonkers— 

Ocntral Nat Bank. 350,000|a 672,245} 6,260,409} 10} 19 | 22 
re te) 
phn no — 300,000} 903,835| 9,995,059] 25) 18 | 22 
Yonkers al, Bank & 
Common....-.. 150.000) 331,994] 8,458,786]{ 10|h__... he 
Preferred......-. 400.000 ietintionen wai 
Nattonal Bank. 
Sune 29 NORTH CAROLINA 9“ jinsttiustons 
Nominal. 

Asheville— Per |share. 
First Nat Bic & Tr..| 200,000/k 225,000} 4,000,000) 20/-.....|_.... 
OCemmercial Nat Bk_| 500,000/K 530,799) 13,849,513] 100] 220 |____. 
Union Nat Bank...-| 300.000) 759.029| 7:582'624| 100! 305 |__~.- 
Amerigan Trust Oo_- 1,200,000] 2,982:863| 74:838:318] 100] 325 |.._.. 
Oltizens’ Nat Bank_|¢ 150,000) 81,927) 1,586,615| 100] 73 | 77 
Fidelity Bank.____- é 500,000| 1,187,014) 14:3/78/21 3 25 a3 73 

tors Nat'l Bk. 200,000 188,257; 2,283,53 20] 25 27 
Durham Bk & Tr Co| 300;000| 454/853) 6/830. i38 100] 200 [225 
Heme Savings Bank 100,000} 119.792) 2:090/954| 25| “40 |°45 
Mech & Farr Farmers Bk-|¢ 210,000} 54.981) 1,105,471, 251 25 | 30 
Guilford Nat fat Bank— 200,000} 297,299! 5,286.3 eae Tita 
Security Nat Bank—| 800,000) 5121557 15 "O87 302 10) 16 |"17 
First Citizens Bk&Tr|se 750,000) 1,830,631) 19,275,976] 25| 80 | 85 

Wilmington — 
People's Sav Bk & Tr\¢é 100,000! 185,178 3,136.0 
wi an ro Bev & Tr ..| 300,000) 7895504 31850 '308 rt 30 33 
Sees Ss & Te Co 

Common .......- ,000] |1,445,276| 18,207,278//100] 260 |285 

Preferred ateene meed 100,600 } (108 alee 7160 
Nas Dk of Wilson - - 000} 245,826) 2.466.205] 25)------ eal 
Clty National Bank.| 200,000| 105,150| 2,240,910! 10] 11 | 13 
First National Rank_| 200/000! 132:721| 4'142'192/ 101 15 | 17 
Wachovia Bk & Tr--| ¢4,.275.000! 3,455,505! 104:541.524' 100! 160 '165 









































































































































National Banks National Banks 
— lus & Gross 
| captuar |"Profits| Deposits |Par| Bia | Ask 
Nom. |prices 

Fargo— $ $ aa Per |share. 
Dakota Nat Bank..j¢ 175,000) 172,623} 2,481,201) 100 
fargo National Bk-_. 50,000} 137,217) 1,913,498) 100 Nilo 
First Nat Bk & Tr Coje 500,000) 210,381) 7,052,935) 100 rejcent 
Merch Nat Bk&TrOoln 150,000' 212,266! 3,674,958in 25 salles 

National Banks State Institutions 
June 29 OHIO Sept 30 
Dime Savings Bk Co ie yes 
me ‘er e 
eer 200,000 } 271,303) 18,616,634} 100 
Oapital notes _.... 470,000 Nio 
entral Tr €1,050,000) 1, 085. 578| 31,471,562 5 rejcent 
Goodyear State Bk-- 100,000 8.633| 5,017,392] 100 sa/les 
wueeene Pk Tr&8S B; 600,000 175" 337| 17,294,842] 100 
anto 
Dime Sa ” 300,000} 328,401} 2,693,772} 60).-..--]..-.. 
First National Bank_j¢ 980,000) 1, 308. 562} 18,916,7 Beiceccca 145 
First Tr & Sav Bk.-je 436,325 4.667.395) 50)....../.... es 
Geo. Bester B 500.000 $02, 174) 11,940,162) 100)..-..-}..... 

Cincinnati— 

tlas Nat Bank... 400,000} 1,446,726) 10,054,476} 100} 280 |.__.. 

np Bk & Tr Oo__.je 200,000) 212,003) 3,155,676) 100) 75 85 
Columbia Bk & 8 Ooje 173,350) _ 161,749) 1,999,771) 10 a 
First National Bank_| 6,000,000) 7,992,606) 92,335,703) 100) 145 /|149 
Guardian Bk & 8 Co_| ‘'250,000| °'271;450| 1.511;303| 100) 137 |_...- 
Nerwood-Hyde Park 

, J. oem e@ 500.000)! 229,330} 5,830,716) 100) 95 j|-.-.. 
Lincoln Nat Bank_. 600.000) 1,428,222) 11,418,306) 100) 235 /|245 
Bk & Tr Oo $30. 000)0 "257,.435' 2,380,331] 50) 60 |_...- 
People’s Bk & Sv OCoje 525,000) 388,4 3.401 902) 100)... .ccleccce 
v 8 Bk & Tr Co_| 1,800,000 3, +138. 453 48,230,379] 10) 29 30 
nd Nat Bank __.| 1,000,000) 1,167,513} 19,216,433) 100) 154 |. .--. 
Se Ohio 8 Bk & Tr Co 500,000 ,132| 8,682,429) 100) 125 |-..-. 
Western Bk & Tr Oo 01 550.000 410, "R37 12,001,470} 10 5 5% 
---| 5,000,000} 2,558,653) 81,852,398) 100) 92 94 
oe pe Trust| 6,500,000] 4,293.728|119:949:044| 100] 96 98 
veland— 
Amer Sav's Bank.._/¢ 300,000) 261,709) 5,733,008) 10U) 230 j|..... 
Oentral Nat Bank— 

Oommon.......-. §.000.000 Bixee 146,153,128 20 10% 11% 
Clev Sav & Loan Oo. ,000)f 588,451} 2,613,022} 100] 40 ji... 
Equity Sav & L'n Co 400,000]1 ft & 841} 7,532,265) 100} 70 |... 
Lorain 8 nk.|¢ 471,000 51,542] 6.687.405) 60)--..-.-/..... 
National City Bank.| 9,000, 900 a5, 530" Bhs 192,197,981} 20) 26%| 28% 
North Amer Bk Oo. 180,000 53,50 GUE Glliceccentccone 
Fk of Cleve... 100,000)! 84'873 1,486, ‘S70 abegleneass comme 

eveland Trust 

~~ 13. B00. 000 pase 410,993,630} 100} 72%] 77 

notes... . 
Union Bk of Comm.| 4,000,000) 3,088,512) 38,296,792}; 100; 60 |.... 
Unica 4 & L Oo "900:000)! 295.368} 3.183.433] 100] 12 18 
umbus— 
Brunson Bk & Tr Co 250,0v0/\kK 31,914) 3,212,608) 100)... _-_- 10 
City Nat Bk & Tr Co} 1,600.000| 2,074, o38 33 ,092, 10} 19%] 21% 
Columbus Saving Bk} 100,000)! 167,80 1,891,424) 100}....--/}.2- 2. 
Fifth Ave Sav Bk Co|b 200.000/! 168.4 2,832, | Raa erate 
Huntington Nat Bk_| 63,000,000) 2,653,653) 59,498,811) 100) 150 /165 
Market Exch Bk Co. 200.000|/! 212,336) 3,870,228) 100) 60 67 
Northern Sav Bk.-- 100.000|! 116,767) _1,722,091} 100} 190 [220 
Ohio Nationa) Bk__./b4,000.000|) 3,522,486) 78,456,379/0 20)....../..-.. 
on— 
M N B & T Co— 
Ph odehivaéa 200,000 } 395,177| 8,291,.278//100) 97 j..-.. 
pied « 205,000 eewclecscocleoces 
Third N B & Tr Co... 740,000} 824,323) 18,401,258 me ‘Ebates 
Winters N B & Tr Co 
Common ........ 1,500,000 } 885,036} 40,405,826 {198 Ge ‘heete 
Dt Havnincs 750.000 GDleeccccloecce 

ost eeto— Bf t 

mmerce-Guard Bk} 1,000,000} 979,465) 20,290,747) 33's a ee 

ferns T & 8S Bk. 300,000]! 442,231) 3,063,259) 50)....../..... 
ce) ie ° Citisens Zr Co. e 000} 902,804) 15,026,319) 20) 37%/--... 

o Trust Co....| 5,000, ‘000 3,142,107|110,864,810| 50) 534¢]--... 
me kb 
Dellar Sav & Tr Co— 

Rs i i eee 1,250,000 \ 666,752| 14,428,073}{ 50) 14 15 
Capital notes _. 1 209.000 opaleos ssediiease 
ahoning Nat Bank/e1,563,000| 643,608) 14,673,228; 25) 12%; 18 

Union Nat Bank-_---| 1,250,000} 2,016,690) 22,092,254; 100) 130 (1406 

Ctfs of Ben Own 

Cit Te & Be ac. See. scarey someoms ye aries apenas 
Vv — 
Ae 510,000 } 280,073} 7,203,039) 25 4 5 

Capital ‘eases at tad 1,212,500 

National Banks State Institutions 
June 29 OKLAHOMA June 29 

Guthrie— Nominal. 
Pures ational Bank. 100,000| 225,878 2,497,903! 100) Per |share. 
First State Bank __ 75.000 127,000} 1,300,000) 100 

McAlester. Nio 
Nat Bk of McAlester 100,000 301,442 2-373.U16 25 rejcent 
First Nat Bk of McA| 100.000) 316,097) 2,236,234) 100 sa|les 

eeagee— 

Citizens National Bk 100,000' 203,651); 3,12 fe | aes ae 
mmercial Nat Bk. 300,000 470,308; 3,621,670) 100)----../..-.. 

Nat Bk&TrOo} 400,000) 434,693 -976,304) 100)--..-.-]--... 
Oklahoma City— 

Oity Nat'] Bk&Tr Co} 200.000) 386,555) 6,622,167) 100) 150 /|200 
First Nat Bk & Tr Co} 5.000.000) 4,073,215) 57,573,043) 10) 21 24 

delity Nat Bank__ 500,000) | 277,843) 6,739,117) 50) 50 70 

berty Nat Bank--/¢1,200,000| 1,099,491) 21,584,930) 100} 180 {210 
Oklahoma Nat Bank - 100,000 334) 1,652,242) 100) 100 {125 
Tradesmen's Nat Bk 500,000 499,826) 15,533,875) 100) 150 {200 
Stock Yards Bauk--.. 60,000 25,528) 1,186,432) 100) 100 /|125 

Tulsa— 

First Nat Bk & Tr Co} 2,000,000 3,262,034) 55,775,625) 20) 28 30 
Fourth Nat Bank— 

Common.-......-. 125,000 } 379,006; 6,773,353/{ 20) 40 |..-.. 
N CBee f Gor n’erce_ 350000 92,013) 5,025,718 30 “"15 |°20"~ 

* 0 m'erce.|¢ J 7 ‘ 

Nat Bank of Tulsa— 
Common......... 2.700.000) \3,624,222) 66,102,.411/{ 10} 27 30 
Say a 600,000 Ti wecttauced 
West Tulsa State Bk 25.000 16,313 393,429! 100/_.--.-!_..-. 

t Toledo banks on a price range basis. 

a September 30, 1940. b Member of the BancOhio Corp. 

c Capital account. d Feb. 29, 1940. tS Dec. 30, 1939. 


e Common and preferred stock or debentures outstanding. 
g Retirement price. 
i Controlled by Ma 
I June 29, 1940. 

r Reserves. 


h In liquidation. 


rine Midland Corp. 


k March 26, 1940. 


n Member First Bank Stock Corp. 
s Branch of Smithfield, N.C. 
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Jan., 1941] BANKS AND TRUST COMPANIES 
National Banks State Institutions National Banks State Institutions 
tonal Ba OREGON fate tonal Banks PENNSYLVANIA 9°” june 29 
Surplus &| _ Gross Surplus & Gross 
Capital Profits Deposits Capital Profits Deposits eel Bid 
Pittsburgh— Nomi 
ene— $ $ (Concluded) a $ < Per 
First National Bank_| 200,000) 472,146) 9,046,460 piaien tee Bank... 7,500,000|s40084,741/406,762,649) 100'.....- 
Portland— Common.......- 141,625}} 103,638] 1,881,974|{ 25| 17 
N Bank.| 3,090,000] 6,934,956/117,908,762 Pref Ee stmene | iene: Timerinmem 2 Fett 
Portland Tr& Savy Bk} 30,000) 475,203) 5,353,164 Nor Side it Bk 200 ,000 178,410} 1,942,958 16 
Uuited States Nat Bk! 4,500,000! 6,298,741'150,565,209 pene al Bonk - SO oon {oe ask 11679) a3 +H 
Sr Clair Depen ik-| _ 200-000] 166330] 1070:998)_.°°|- 3 
National Banks - ’ , ° ‘ pend 
tonal Banks PENNSYLVANIA 3% ,Z2s'dutons Ce en Ban 200 O00 8-708 '806] $0°300; 205] 100)--s a= 
Uisetene Seaee| 498008) S2r aes] $900 Saal 8) a8 
ao _ | aial Trust Oo.. -|d3.563.200| 2.392.700! 32,960,086] 100] 60 
Allento irl peepee sonmSéel s0end Oom'wealth Trust 1.500,000| 2.777.672] 21.603:931| 100] 58 
Merchante Nat'l Bk.| 1.000,000] 2'090'578 $°S01 1338 Pidelity ‘Trust + oes 128 One| 11,389°580] 27°808;038 35| 80 
: peg ee Met ye Rae ae oA oe delity 00. 2.000.000] 11,559,580] 27:695.935| 25) 80 
Vall Trust Oo} 500,000] 1,025,113] 7:701:774 oat nk & Trust Co.| 260,000} 400,022) 2,615,000) 50] 27 
: Trust Co... »...| 6,000,000]si1,439,430]105,660,94 26 
First Nation’] Bank— Potter Title & Tr Gold 875.000] $50 'Gn9 P Foe Ott 2 Bi 
nb angerlt 150,000 337,091] 7,036,073 ent Trust 150,000} 270,218] 2.208.478] 100) 85 
nee 287 .900 South Hills Trust Oo} 125.000) 433:715| 1.842.019 100) 90 
Altoona Trust Co— nD eee 1,500,000] 100346 112/299:027:060} 100/6000 
Common. ....--- 250.000 490,033} 4,877,441 ngton Tr Go~-| 500.000] 1,365,829] 6.289.490] 50) 106 
5a 263.390 centedk aa West End Bank ____ 200.000} 193.991] 1.878.486 10) 5 
Centra) Trust Co__. : ,225,636 filiam Peng Tr Oo. d 175.000| 144;851| 2.176.369} 50} 30 
a ee a ee a “e "| 400,000] 1,143,959] 10,017,720} 50) 75 
Firet National Bank 41,060,000 65,344 16,257,114 = 
ence ‘ . : Union National Bank| 1.000.000} 690,188] 7,420,932! 10) 5 
Marine Nat Bank.../d1,264,000} 351,192) 7,557, Berks Co Trust 000 : "944; 
Nat Bk & Trust Co.-| °300,000| 306,477 a8 317 City Bank & Tr Oo. 1300000 1 ATT sed 21 ets 208 15 16 
fecurity-Peoples Tr “I sen.eee salaidl tn. nena Reading Trust Co__| 1.170.300] 2,353,934 18,245,007, 10) 17 
Preferred - - .- ---- 721,850 : panties Scranton— 
Union Bank (The)--|¢ 200,000} 101,839! 1,797,033 oa ny State Bk 200.000) _ 206,098] 1,383,144 35 24 
ne i First National Bank_| 4.050.000| 5,664,038] 60,943,413} 18) 2044 
a Pa ae Green Ridge Bank 200.000 167, 1,638,171] 50) 59 
Gapitel Be “s Tr Co_| 300'000 187.728 2.208.879 North Scrant Bk& Tr} 300.0009 326,680) 3,242,754) 15) 20 
-| 300, “ '248,972 Prevideoce Bank . |d 300.000) 64.446] 919,626) 50)-..--- 
Rasrtebers —») ~ape 300 ,00U 844,013| 7,426,610 Scranton Nat Bank— | 
Oltizens Trust Co... 123-000 sii] | 1:208:09% Gommon ..------ 200.000 } 204,531 2,900,236 50| 29 
Dea pS Tr Oo. 400.400 1,425,960) 15:838/844 South Side Bk & Tr_| 400:000|| 814,914] 4,916,283] 25) 35 
ay RR 1.448.035 19,289,434 Third Nat B& T 000,000} 1,010;670} 17.554:731 25] 37 
» ' 4,567| 1.350.547 West Side Bank. __ 250.000| °583:948] 2,901,939 
Lancaster— Trust 
Common... ...- 150,000]| 188,090] 1,963,697|/ 25 % 
Nat Bk..| 400,000 106, 
Seneee Stan] $00.90 200.588 Hopes] $7 | S| Prefered == 222222 18378 { 5}....-* 
lan af Oo Nat Bi @ 575.000 9,210,855 Wilkes-Barre— 
D-----~~- 300.000 }s 508,992) 6,859,548 lecover National bk 350900 115/936 I 98t 808 vr 19 
Northern Bk & Tr Go| 300,000\s 233,701] 1,769,841 io Nat Beuk” sf 2:300:000 3388 785 73'be1'1 100 175 
! Wreaine Rat'Sosk:| | $00008) faster] tial] 83) 3 
Ocentral-Penn Nat Bk} 3,040,000} s7,281, - é . 642, 
Olty Rasioual Bair |41.100,700 #7381 ee) 73-810.767 Williamsport— 
Cora Exch Nos Bank -etn anl op one one first National Bank| 250,000/ 226,582) 2.596.313} 10) 7% 
Erie National Baai-\d "440.000 °° '148:749| - 3.204 415 7 Eiiameport --| 350.000) 372,550) 4.968.483) 20) 25 
Free, Neactoen) Bonk les.111 oul 6.558 oosl1ie Bit 408 est ch Bk&Tr| 225.000|s 437,372| 6,387,166) 10) 16 
sington Nat Bk- al 129.786 362,796 10,724,359 York— 
Na BecrGere Te Os| 400 G00| s’Be0 biel 40.034.790 Oent Nat Bk & Tr Co 
Net Tbk of Oiney— | ; :530, (064; Co D-------- 250.000 214,242] 2,392,859 19 Ls 
SEA 1 | phe lap Perec R S| nee! areal asses 18H! i 
North Broad Nat'iBk| 25u; - p ‘ "201" 
Nereeaeeeasehuas| $55.98) 220-4041 2.457 04 wae Rane | 128900) HE Atal AnH 007 88) 388 
yaad n zene Bk— 900.200 York Co Nat Bank_.| 300.000] 953:440] 6.492.016] 20, 59 | 6 
Common . ........- 302.500 je 160,228} 3,427,593 York N Bk & Tr Oo_| 500.000] 567,242) 5.872.535] 25| 3614 
» iphia Nat Bik|14,000.000 s29 588 984'577,648 sad York Trust Cn Pool 1.413:3851 _8:166.7401 10117 
Boosev® it Bank... - @ '264:815,e 121,967| 2'355.000' fork Trust Mo____..| 780 NNN! 1,413,385! __8.166.740!_10!_1734! 184 
Second Nat Bank— | 4 f 
Common.......- 500.000} 629,223} 7.442,075 National Banks Sta 
, A te Institutions 
sont Pale Nai Bi: pony ‘une 29" RHODE ISLAN June 29 
Oemmon......- . 195,522] 3,673,939 l 
era wGile 18884) Nierone 
pt Tn Tie @ 400,336 102,260} 2,549,003 Aqaidneck Nat Bank 
a ea 400,000]| 374,839] 6,142.3 25 
weaas are HE © 082 00) ©) 450-3010 Peter ae 1330) a a9 
Trust.-|’ 400:000| 531'193|  S'sea'Saa Newport Nat Bank--| 120,000} 81,974) — 632,984 
pissy Poil're Col 9.400 98ers di 344 91 98939) 19 Bisckrone Gan et-| 600.000] 1.010.440) 5.947.450 
Frankford Trust O0-| -'suv,wuul 1:770:607) 11:868°349) 10 ~~ ree 11} 485 100,522] 3.588.288 
town Tr Oo-| 1.400.000] 2'219'793| 21'563'803| 10 Preferred. - -__- --- 88.565 
Girard Trust Co... -| 4:000000|10;398,996|123°551.406] 10 Bien 8t BE A Te Co} 120.000, 271.884) 1.763.544 
industria! Trust Go |dl.132.250|¢ 947/459) 11,966,499] 10 Mechanics Nat Bank) 57 50011 256.568] 5.106.875 
sae 3 Ue ‘875. ets : pRsires 
-2n2---- 1.875.000 182139671) 33,631,439 133 NatBank of Som&Tr 850.00 848.434 7.975.942 
Phen a ce UU ’ . >, 
Mitten Bk & ‘Ty Oo | 1.800:0001s "698:085| 17'035'305] 80 Frovidence Nat Bask| 1 -00.000| 2.450.720), 14 .230-277 
8 a ed ee IR CITE ee Lincoln Trust Co__-| "125.000|c_ 217.908] _ 1.946.783 
Nor Phila Trust o-) 500,000] 1,378,114) 8,187,803] 50 Rhode} Toe Nad Be] 9-500 .000) 8 ias'aosl 41 bos 320 
* Lives & Grant Ann 8.400.000's14784 225|277,520.973| | 10 Onion Trust Oo. ---| 1.000.000 1,404,244] 24,930,048 
Pee cems Cease | 8.200000 $0 ten thi] B6.foa cael ioe Woonsocket Trust Cold 440,000! 317,552! 3,761,434 
Real Est Tr Oo 1,500,000 #35 98'003 16:738' 940 80 
gecur! Bk & Tr Co. "00:00 '362.706| 4,097,809] 10 National Banks State Institutions 
poses haw d 43,622} 1,083,639) 50 June 29 SOUTH DAKOTA June29 
Allegheny Valley Bk-| 200,000] 239,448] 3,182,722] 50 Nomt 
aoe Sas 100.000] 267/185] 1:456.068| 50 Sioux Falls— Per 
Bank of Ohio Valley - 200,000} 104.143 789,707| 10 First Nat'l Bk & Tr- 262,603) 6,057,269; 100 
Braddock Nat Bank-| 500,000} 971.225] 11,350,593] 100 Nat'l Bank of So Dak 252,205] 3,955.691|p1 N 
Dellar Savings Bank|b _.-. .| 5.553.750] 56.857.219 Northw’'t Sec Nat Bk 263,200) 10,686,369/f100} rec 
formers Deposss Nas 000.000 #11527 678 109,950,633 Union Savings Bank - 54,453' 1,417,642! 100 sail 
First va ° 8 , , , 
First Nat Bank & Tr 4 * Sale price. 
Ceo of East l’itts . 300,000) 454,241) 6,259,156 a Preferred stock retirement price. 
Zerbes Ly -y hl =. P 500.00 eaane 3 ann oRp b A mutual savings bank. 
Freehold Bank... | 200,000\c :283]} 1,235,058 ¢ March 26, 1940. 
Haselwood Bk (The)| 200, 238,481) 1,580,396 d Common and preferred stock or debentures outetanding. 
Hill Top Bank. ----- 200, 475,731| 2:558:066 ¢ Dec 31, 1938, 
Pittsburgh.--. --| 100,000] _74,852] 1,687,301 J Member of Northwest Bancorporation. 
Iron & Glass Dol Sav; 200,000) 353:860| 4:344' g Oct. 2. 1939. # Dec. 30, 1939. 
Keystone Nat Bk— k Stock all owned by Rhode Island Hospital Trust Co. 
mmon.......- 500.000 } 316,522} 5,179,105 i Last sale. o New stock. 
Preferred ......-.. p Affiliate of the First Bank Stock Corp. 
z Ex-dividend. 






















































































































































s Sept. 30, 1940. 
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neste BANKS AND 
National Banks TRUST COMPANIE 
UTH CAROLINA 5" oars | 
June 
PR ag ey — Par| Bid | Ask — 
Ottis. & Bo Surplus 
Os = Het Be 1,998,090 736.111 o1 $ Por |ehas Capttal I Sa” Gross 
South Caro Nat ae $0:000 oe a08 oot 008 7100 1034 TG obe® Antenie 0 (Conjcl.) $ Par| Bid | Ask 
SOEREIOR - «== - hd 1,320,000})\ 1,12 phe 568.363) 100 18 136 er or —, 350 $ $ Nomi|nal 
wi? ‘amb Age Sabot 320 bol} .121,317| 39,224,595 {199 16 Nat eferred -— 50.000) 138.032] 5.570.534 Per |share. 
Gr ’ nal annie cele Sam Hous .214,651| 27,468 100}.... 
eenvill 35.000| 288 5,473,862 Jan A ton__. .977| 100 --|¢100 
Firet Nasional Bank-| 350.000 ii] Teaz-ona] | 28)..2024 Pt South Texas Nat Bk-| 100,000 104.308) 2.284.886 iit a 
at Bank. _- , asi chal wma lk. mm a : 2,557 100} 1 
partan —_ 200 000 591. 15 6,419 750 - on ecco 3 ,909.640 85 oeece 
_ ’ 3 , 2 ---| 300, 100}... oe 
Com'l Nat Baok__—- cena Bia 18) S4i9.7e) 7h $2 | Sf oitizens Nat Bank| 259 ~ 424,884] 4,411,147] 100|t --- 
354 2,950,106 20 gto yo peak. 500,000) 370,775 8 734 990, seecen|o oes 
- a 25 enk-! 7000001 _°90'303 157724-090) 100) 318 
1 Banks = Bol TAB BS] 10.758 -148l ool “537° 
ational Benks TENNESSEE 7st So pastas] 0] 85 | Bi 
nstitutions Jun 
June 29 e 29 UTAH 
Chattan State Insttiutions 
Amer Tr & B -_ Oca June 29 
Oommercial Co. | 750,000 Nomi Coninercial ec 
Commo at Bk: ’ 1,240,981} 13,1 P nai. First 4 
—a-........ 425.000|) 515 62.174) 100] 260" |275 Security Bi Nal! 960;000| 1.516.923] 19:600 "Tela 
fiton Nat Bank_ 225 .000 } ,515| 10,023,524] {1 Salt Lake O ,000| 1.516.923] 19,6 ,027| 100 or |share. 
n eo— » 42,5.0,000 1 811 0. . 199 155 170 Cont! Nat R oS wo 4 7 00,134 100 Katee -ocee 
Comms Bk & Tr Oo. 000 .811.050| 47,373,105] 100)" 185""|i65"~ | ere EEL, condensed canon ol | 
Haunilton National i ‘ 900) ai:103| a 'boscees| so . ae ae oe 43,100,000) 5. .784| 13,535,642) 100] 72 | 7 
he bee 1.000: | 1.764.082 off: 858:854|625)-----7|--222 Seah Gente Kos Bank|{ 70:00 5.846.826] 71,771,458] 10) 23 ; 
Cee at Bk : :766| 14,181,258 RE: cite Hen's Sav Bk & 7531 | 000: Seer! Ae tanatsl ion] sae 34 
Nationa o 100,000 BIR om Walker frust Co} ‘3 000} €1,242,672 ,140,415| 100 240 
Pret Haciones tenn.) 1 aes ihe peat ane om Beir ee Bk & Tr Co 00.900) "257,428 14.636 053) 1 164 1174 
Btate erce| 1,000,000 2,561,608) 54, 525) 100) 105 -| 1,800,000) c1,041, 3,465.99 00} 200 [210 
Union Planters’ N a. 50,000 = ar aee 3t'087 363 100} 280 286 a IH B38 100 li 138 
Bank & ‘Trust Go-| 3.500.000 71] °1:414'372| 100] 205 {B20 National Banks re 
American Nat 5 ines 5,405,117| 77 220 June 29 
at Bank 419,099] 10 VERMONT 
* 2634| 27 State Instit 
a nba 3,000,000 utions 
Broadway Nat Bank $908 Bon |} 496.078 Barre— 
Rees isi Baa| “S888 go-saa| sa zeil 31 8 aranies P87 Oo ee 
Nashville Trus k 1,000,000 5,553 5,571.7 100 100 Nag. % ple 6 Nat Bank... 110,000 606 ‘om! a 
982.1 61} 20 “* | Quarry § B 200 869] 3 
ea 500.000 $30] 2bcidis4o4| Tol 1931 3h “Burlingvon— 304.500} 173-915 2984032] 100)" od st 
-sececeecen by 600, it 9 P . 00 "Se “ISAA" 
ripteterred--<-----| 1.133.300 } 007] 9,687,594] /190| (>) dewardNe Go Trust| 491.500] 613 05) 3:040:943] 100)..°° |200 
Vationa on -| 41,085: "927, |" 00 
a Ranks Oapital BB & T 961) 423,615) 3 868.087 40 we 
= TEXAS Pee Natinost Bask] ’ 07-000 £296,839] 100] alien 
oe fa Tienhaame t 26,224) 2,515,257 100) a ad 
Aus Mon ‘erred a cents 150,000 : . “--- 
SpellerNat Banik} 100/000 222,416) 3, eva 
Austin an Nat Bank.| 300.000] 569.07 » eB & Tr Oo ¢ bie 117,406 016.200 (~~~ Tee 
tal Nat Bank— 570,750 872 e 0 14,325,816 Oleme nt N — 201 224.306 2,430,801 20) "35 ecoelee -<« 
a... a 1840] 20,430,471 Cane at Nee Be yen 1,390,729] 100}_- 30 
— 3000 } 174,039) 4,1 Rutland Oe Net Bk: 1a .000] 200.068) 2.883401 a 
American Nat Bank ? pees ee Papi 100,900 7:298| 1128:003| 100] -N 
wigan Bat Bonk |. £00 .008 prproterred ———-- === ’ 0 
Soeur wt Bi i Bank-|  400:000 707.988] 12,327,109 utiand Prast Ga-2-'«_157:500 s 173,447] 2,959,185](100| sales 
Dallas Nat Bank 000] | *76ci40| *2:515:701 = 162,924 2,245,280 100| as 
Fins Natwones uank-/ fas 961,321] 2 —a 
Libe a1 teenk| .:30.1000110.071 054 133-915-063 29 VIRGINIA = *2#¢ ,Insttzntt 
Common Nat Bk— 250, tty 2.520.400 Lyn: re —a 
eferred ———— ,650, 3 ” ret atio 
Republic od - - - - —-~- pray }1.768,006 38,631,364 Lynchburg Net Bank 1,000,000} 619 ~ Nomijnat 
Nat Bank of Comm- 4,000,000) 4.713.214] 90 : enna tettee Wawa” oaned 902} 8,242,510] 100)-..-- a 
hE i Me 5 cern cecaa | $030) S18) 44088) 4 
“a . 909. nb ’ 4.359, |-----+ ! 
anitel noses, ‘530| 100] 215 |... | Doma Tr & Save BE: ’ 7 141 
El ha = Teese) Mt aee) 3.708.800 eats Ha 8B. 190-009 196:05| _ 2.596 st vt 
El Paso Nat Bank--| 300.000 | 65 Merch & aaa $001 477°837| 3.108:443| 100 porenlae 
Serene ey OREN AE Se Nee Bic of Comenerse| 2.590:000) 964.080) 38 gs gon 
First pt Bk. 750.000 , +805,069 Southn Bk my N Bk. 1:500'000 964.090 36. 691 100 240 
Fe Worth te Ba 1,500,000) 1 $63.318 17,793,854 oO Petersbur, f Norfolk 150.000 1.018.404 6 505 354 106} 122 |123 
Commen.-- nk: 500 ,304,/903| 42:494:751 Oitisens Ne Natl Bank pon Saga] tBeoe'ecol ie 451 ie 
pase he ¥ ,000 . 7. 000 : 15 
Fraternal Bi & Tr Go $00 od! f= ot 1058 ered Sav & AmTr/{ 276, 192.444 16 
& Tr ,000 ° 48,572 0. A oy 6,000 2 1724 a 
TRIS, 218889" 882] 118 om agemenoaee|* $3 0 aie papi Ue Ma a 
sy National Ban 3,455] 1,172, & Farmers Bk 250,000 oa eae ok a 
Petaee, Bonk-| 200.000) 420.1 “mn gut ate. Bk} 4 430,000/ 213.5 1316.373| 100] rele 
chin ey > ,000 168 15,464 of Cemm & 557 2.910 re'cent 
UB Nat tlonaf bank peti “185 Central National t Tr! 800,000} 1,105.2 029) 100; sajles 
ie ° . nso Lal y . . 
oe Bank---| 750.000 440.423] 11,772,690 First & Mer Net BE: 1780/900 208387 10.478.983) 20) 3 
a n— , 405, a 5 d 802, rtone 
Site National Bank.|¢ 250,000) 340 948 State-Plant Bk az.) 200-000 3.731.088 73.085'708 i = “i 
Gemmen.- : ¢ 167 gta 1,250, ee 20 
my ee £00.900)) 601.877 Bip oes gay Bank & Tr Go Ge2 1'330:000 |1.884,099] 58,279.562|{ 12 - os 
he ' 38,737 Vv & Tr Co : 506,85 1 20 
weretert a eroe= 000,000! 12 a Trust Co._.|4 290;000|s 302336 2.899.240 ¢ e 2 
aan te ib & 1450-000} } ,030.409] 59,331,603 Oolontal-Amer or 895,774 b:702.316 » 5 mons 
i 632,500|) 28 First Nat Hxch Bank| 1,800:000) 1.780.026] 28.3984 = 
et a ok 1.800000) 1.780.030) 28:388-430) 1igl-M=-- bp 
Date ak ot omen. 6a oe 2.102.286! 34,232,995 National Banks 474 °5:413:527| 100122-=--100 
alge Nasional Haak} 1,000,000 480310) 10°502'919 Sime 28" WASHINGTON *“j, 
Nat Ban 400,000] 35,445, nstitutions 
Fideli k.| 1,500,000 445,929 Sea 
Co e , ttle— ‘une 29 
Houston Land & 9 800.900 dst ad 10.709 00 Seattle—Viret Nat Bh/ 8.000.000 Nomi 
~ ’ ’ . 60 of ° ’ 
2 Jacinto Nat Bk 41,300;000| *"500°059 8,513,417 pours En8 mmerce| 2.508.000 7.033.374 183.096 .694/a 12 or |share 
Gemmon--------| 388.0001) 133,005 106.014 ples N B of Wash- 2.508.000) 1.582.01 ssa gag 2088 36 
2 =-] 388:000|} 13% 9,415,181 University Nat a sonnel §6Yearpie 30,002,796] -20 165 |175 
First Natio - tle'T? & Save Bk! 550.000 mE A ie 100). 32 
erchants Nat’ 100, 7 : 567, ok erece moe 
Sait) an ac ep geen nee 
Alame Natienal 79.099 a Member es with excepti of San Ani 
Bk: of First on of directors’ tonlo, T 
Oommen. oe 0 ee ee ae a. 
Bexar ered Fo te £90 000 964.7 c Sept. 30, 194 Security Corp ° 
Goma Nat Baak- . } +756) 18.717,310 Ami ms. 30, 1940. of pes. 30. 1939.  e Pref 
Preferred ........ 209-000 with the Citizens tion. stock ret: 
Frest National Bank! 1 0'000..1 148,513} 3,056,466 pepuenents Gestarten Sue s, & Southern National wreukenan 
260 1,401,846 i Common and Security Corp. of Bank ef Atlanta, 
39,349,811 k March 29, 1939. . stock outstanding Odgen: tan, class A 
@ Gouifeliat by the Joepd P. Meye int 
interests. r Member 
me Tustin Cora. 



























































































































































































































































JAN., 1941] BANKS AND TRUST COMPANTES 111 
Natw banks State Institutions Nati T ‘ 
iune 29" WASHINGTON %* jUt'c9 [ aiune zo” ~6©6 WISCONSIN” june's0 °°" 
Surplus & Gross Surplus & Gross 
Capital Profits Deposits | Par| Bid | Ass Capttal Profits Deposits |Par| Bid | Ask 
Nomijnal Nomiinal. 
3 3 Per |share Milwaukee (Conci. $s Per \share. 
Snekene. Bk in 8 a 600.000 174,182 6,876,123] 100) 45 |----- Teutonin A veOcateti |. 392,300 104,396 2,696,192 20 6s 10 
id N B & Un T Co.|— West Side Bank....| 400.000 825 4.798.747| 100] 1 200 
Oommon .......- 750,000 } 684,735) 24,189,471]; 100] ¢...--j|----- Wisconsin State Bk 300,000} 375,27 4,903,617; 20) 34 3 
eg Sethe or ae oa 743,800 100}------]----- First Wisc Trust Co_! 1,000.000 .087! 5,884,330! 100/_.....!..... 
Gia Anson 245.0081) SS ee No 1.15 1.25 aid 
Class voting)... | RRS. TRO 5A Oi LBileccce 
Washington Trust Go] 200,000] 884,804] 8,570.817| 100]--.---|--—-- National WYOMING 
Mat Bank of Wash... /a1.375,000) 1,066,945 33 206.39) 199 125 {140 
National Banks I — are 350800 sea 'sitl 8 8.599 Pets 451 I (het edpe <5 an 
at rowers - . ’ 8, 99,45 *“eecece oa fee 
Pine 30 “* WEST VIRGINIA * ;nstituttons a ee 
Nominal. 
ny a 1,062,500] /1,564,904| 24,754,539] 25) °” |™*"* ° 
at -—= . . , , ’ 
Eanawhabten't? Go| 1900:000//'"S72'385| °6°376:183) 100] Nilo Canadian Bank Statements 
‘at Bank of (, Ae "309 00000 fl $31 990 re Rye 139 — Returns are all of Oet. 31,1940. Prices are per cent. not per share. 
i eco ,000 .222|s 1,166,976 has 
unti 
Fires Bp PA, Nat mm 1,000,000} 1.491,200) 17,916,300 12% 19 21 
-j@ 105,950 57.757; 1,246,335 65 
Wheeling— SC j 
Donec AL tt 7 a 150,000 70,565; 1,119,185) 100)....-- 80 NOVA OTIA 
ar 
vy Bank _. 412,605 86.440) 2,202,533) 25j/..--.-.-. 123% 
at Bank of W Va. . 750,533} 5,378,306) 100j)...-.-- 1104 Surplus & Gross 
‘at Exchange Bank _/|1 508; 684,167} 5,704,835) 100)....-- 1125 | Capital | Profits Depostis | Par| Bid 
Security ‘Trust Co. | 300.000] 19619| 5:713:193| 100)------ 300 | _ Galifex— aor $l ol Per joend 
- & Dollar Bava ’ SOE ol GS] 800)------ Bani of Nova Scotial12,000.000'24,090,0001257,824,972| 100 279” | 
& Trust Co . ..!' 1 800,000' f2,676,335' 22,264,521' 100! 145 1155 ———— 
Vattonal oanks WISCONSI State Institutions ONTARIO 
June 29 June 29 ——aee 
“Foronto— Per \cent 
Nominal. Bank of Toronto 6.000.000) 9,000,000) 134,919,741} 100) 233 [245 
La Crosse— | Per |share. | Oan Bank of Comm |30:000.000|20:000.000) 503,354,682) 100) 160, |163 
Batavian ——~ Bank. 500.000 299.860} 5,088,132) 20) 20 22 Dominion 7.000, 7,000,000) 124 "097.409 100} 18244/200 
Exchange State Bank/: 175,000 90,030} 1,245,457) 100 Nio Tmperia! a. ied 7,000, 8,000,000! 143,997,304! 100 197%'200 . 
Nat Bk of La Orosse 400,000 380,037; 6,124,257) e100 recent 
"eeceo Orosse 100.000 183,240) 3,128,448) 100 sa/les 
wa ~ 
Amer State Hank-..| 200.000] 168.364] 2,975,740] 20] 24 | 27 | QUEBEC | 
Parse Win Wise Tr Oo.-|a 305,000; 175,097) 3.794.241) 100] 48 | 55 “en — 
” treal— Per \cens. 
apestes ~ 7 -£00.000 pan ae 250,399,401]; t |..-...]----- | Bank of Montreal 36.000. 000): 39. 000 000 786.06 ,067, 7.175 100 “345-7 189 
Heme Savings Bank-| 350:000|/ 193,293] 2.630.406] 30} i6-~| 187 | Banque Qanadienne | 7.000 oO 50.000) 46343 e868] 100 ne ft ane 
Peere Date BE.-(6 10000 = 55.280, 10H B..---- ~---= | Provincial Bk: of Oan| 4.000.000 lb: ,000:000| 45;820'329| 100] 100° |i03 
=e... emma 50,000 le 60,426] 1,554,120] 100/......|_--.- Roya! Bk of Oanada |35,000.000!20,000.000 | 800,742 *227 100! 165 /168 
lucome debentures 225,000 t Wisconsin Banksnares Corp. o0 par stock. * Sale price. 
Nat Kxch Bk/ 2,200,000) 2.315.872) 43,537,020} 20) 40 44 @ Common and oreferred stock debentures outstanding 
Marshall & Lisiey Bkja2,925,000) 2,155,603) 50,111,310 21%| 23% c March 26, 1940. d Oct. 2. 1939. 
Mitchell St State Bk_ja 596.000 26,512} 2,655,103) 20/...... ae? od @ Memoer of the Northwest Bancorporation. { Sept. 30, 1940. 
Northern Bank..... a 200.000 115,119} 1,878,531] 20/...... aethe 4 Member First National Corp. Last sale. 
Park Savings Bank ..|a 539,500 40,249} 2,012,384] 100)..-..-./...-- s Trust funds. 
State Bank of Milw_ja 550,000 063! 2,488,680 5 6 t All stock held by Old National Corp. 











Securities Cailed for Redemption 
The following tabulation indicates alphabetically Corporation bonds and stocks which are being prepaid 


in their entirety. 
we ety (Concluded) 


New York Connecting RR. 

First 44% % series A, due 1988, ;, Feb. 1 at 105. 

First 5% series B, due 1953, Feb. 1 at 105. 
eesehtentars P 8.Co lst mtge. 5% ser. A due 1957, Jan. 1. 1941 at 104. 
Ohio Associated Telephone Co. ist 444% due 1966, Dec. 31 at 107%. 
Ohio Cities Water Corp. Ist mtge. 54% due 1953, Jan. 1 at 102. 
Penn-Ohio Edison Co. deb. b. GX. series A. due 1950, Feb. 1 at 10434. 
Pinellas Water Co. 534% series A & B, due 1959 Jan. 21 at 102. 
Pittsourgh Steel Co.s. f. deb. 6% due 1948, Feb. 1 at 103. 
Railway & Light Securities Co. 4s, 11th series, due 1955, Jan. 11 at 104. 
Richmond Term. Ry. Co. Ist guar. 5% due 1952, Jan. 1, 1941 at 100. 
Riordan Pulp & Paper, Ltd., 6% due 1942, Dec. 3iatl 105. 
Sierra Pacific Power Co.— 

lst mtge. & ref. 5% series A, due 1960, Dec. 31 at 104. 

Ist mtge. & ref. 544%, series B, due 1957, Jan. 2 at 102. 
(L. C.) Smith & Corona Typewriters— 

Serial debentures 324%. due 1941, Jan. 1 at 100. 

Serial debentures 4%, due 1942, Jan. 1 at 100%. 


BONDS 


Aggeiechinn Electric Power Co.—I1st 4% due 1963, Jan. 20 at 106. 
inking fund debenture 44 %, due 1948, Jan. 20'at 103 
Western Gas 6% series A, due 1953, Jan. 18 at 10 i. 


Bear Mountain Hudson River Brid Lae 

re due 1953, April 1, 1941, at 1 

inking fund income 8 4 (unstampedy due 1953, Ape. 1 
Boston Edison Co. See dison Elec. Illum. Co. of Boston 
Buffalo Creek RR. due 1961, Jan. 1 at 105. 
Chesapeake-Camp Sie. lst 4K% due 1947, Jan. 1 at 105. 
City Water Co. of Chattanooga 5% series B, due 1954, Jan. 11 at 101. 

5% series C, due 1957, Jan. 11 at 105. 

Commonwealth Telephone Co. Ist $3 9 easton A. due 1966, Jan. 20 at 105. 
Crucible Steel Co. o Aanerien, 444 %_seri due 1948, Jan. 31 at 104. 
Detroit Edison Co. gen. & ref WY, cortes , due 1961, Mar. 1 at 105. 
Edison Electric Illum. Co. of Boston 3K%%, due 1965, Jan. 10 hea 107. 
Electric Auto-Lite Co. conv. deb. 4%, due 1952, Feb. 8 at 104 


Fontana Union Water Co.— 


7 aa at 1034. 


pales 8% = ach 7% , = 10036. Serial deventures 4%, due 1943, Jan. 1 at 101. 

Serial 6% due 1944, Jan. 1 at 101%. Serial debentures 4% %, due 1944, Jan. 1 at 10134 

Serial 6% due 1945, Jan. 1 at 102. Serial debentures 4% %, due 1945, Jan. 1 at 102. 

Serial 6 due 1946, Jan. 1 at 102%. Serial debentures 44%, due 1946, Jan. 1 at 10234. 

Serial 6% due 1947, Jan. 1 at 103. Southern California Edison Co.— 

Serial 6% due 1948, Jan. 1 at 103%. First & refunding 3% %, due 1960, Jan. 1, 1941, at 105. 

Serial 6% due 1949, a 1 at 104. First & refunding 3% % series B, due 1966, Jan. ag 1941, at 105. 

Serial 6% due 1950, Jan. 1 at 10444. or tO. Power Co. Ist ‘mtge. 5s, series B, due 1947, Jan. 

, Jan, l a 

Serial 64 due 1982; Jan: tat 105, Treasuiy (U.S. of America) 336% due 1941-43. March 15 at 100. 

Serial 6% due 1953, Jan. 1 at 105. Tr Cont JA TS. Co. 4 eries B, due 2 1956, Jan, 6 st 105. 
Galveston Wharf Co. 534 % series A. due 1951, Jan, 1 at 100. ne Ey ay Ry Series A, due 1948, Jan. 22 at 102. 

Ref. mtge. 514% series B, }. due 1 _ Jan. 1 at 102 ron Co. Ist mtge. 5%, due 1962, Yan. 1 at 104. 
General Cable Got 947, Jan. i at 105. STOCKS 


series ,° ‘at 
First mtge. 54% peek B, due 1950, Py i at 105 


Gulf Public Service Co. Ist 8. f. 6% series A ‘due 1945, rm ue 1941, at 102. | Alaska Pacific Salmon preferred, Feb. 5 at 20. 


Few iey, Pulp & Paper Co. 1st 6% due hey f Jan. 1 at American District Telegraph 7% pref. (unexchanged shares) Jan. 15 at 110. 
toad & Oyster Ba Ay ~ y . serial 6% due to 1952, on. 1s at 103. Ap lachian Electric Power Co. ‘ sf ret, (unexch shs.), Jan. 20 at 110. 
Hifnes and & imber Co. Ist & coll. trust 6% series A’ & “B, due 1948, % p referred (unexcha shares), Jan. 20 at 110. 
an. la 
Inversiate Telep. & Teleg. Co. 534% series A, due 1953, Jan. 1 at 102. Brookyin & ueens Transit $6 preferred, Jan; 1 at 110. 


1 
Cuneo Press, Inc., ies : preferred, ae: iF at 108 


Iowa Southern Utilities Co.— 66. 
% presured., Feb. 6a 
hanged shs 


Ist & ref. 54% %, (oories, af sess due ee: Jan 1, 1941, at 102%. Fairfield Western +) Dairy 6 100. 
Inzerne County Gas Zine 1. © bi. due % due 1944. Jan. is — Hy; o Syivania ‘$6. “a Ly 6 — ref., J 1 Jaa, i 194i, at 110. 
‘Or bad 
ontana Dakota ttl U tilities Co. conv. debs. 444%, due 1946, Jan. 1 at 102. i 4% - phe + dl sa lig oe 4S e an. 1 at 


ue 1951, Jan. 6 at 105. 


ational Dairy Products Corp. deo.3%%, a. Feb. 1 at 110. 
preferred, 





oy Store “Stores O%, conv. 
Nekoosa-Edwards Pa Co.— Natio Products 7 class A & B, Jan. 6 at 105. 
First 5% series A, due 1941, fan. 1, 1941, at 100%. Pennsy! 5 te ay Sand $7 conv. pref., Jan. 1 at 121.75, incl. dividend. 
First £4 serice A; due 1943; Jan: 1, 1941, at 10034, mt -- Jane 16 Bat iis. avernieseelecs 
rs es ue an. 1, © an a’ 5. 
First 6%, due 1943, Jan. 1,'1941, at 107. oid, Restored. tores, preferred, Mar. 15 at 27. 
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(Continued from page 18) 
Santa Fe opened Dec. 2 at 1734, dipped to 16 on Dee. 5, 
advanced on Dec. 30 to 1814, and closed a fraction of 
a@ point lower on Dee. 31 at 184%. Baltimore & Ohio’s 
initial sale on Dec. 2 was at 4, declined Dec. 21 to 3, and 














closed Dec. 31 fractionally better at 33g. Chesapeake & 
Ohio opened at 423% on Dee. 2, raised its price level to 
44 on Dee. 10, then receded to 4144 Dec. 23, and closed 
with improvement at 43 on Dec. 31. Delaware & Hudson 
touched its lowest point Dec. 19 at 11 after opening the 
month on Dee. 2 at 1214; its peak of the month was reached 
on Dee. 3 at 12%, and it closed Dec. 31 somewhat below 
its opening level at 1114. New York Central reached its 
top figure Dec. 30 at 144; its low point of the month Dee. 19 
at 13, and it closed on Dec. 31 at 1334, down from its opening 
sale of 14 on Dec. 2. Southern Pacific opened Dec. 2 at 
8%, dropping Dec. 19 to 7%, to later react on Dec. 31 to 
8%, its closing sale of the month. Northern Pacific, after 
opening at 674 Dee. 2, lost ground Dec. 21 at 534, and later 
recovered to 61% on Dec. 31; the latter figure was fractionally 
below its opening sale of the month. Union Pacific declined 
from 79% Dec. 2 to 74% on Dee. 23. Its opening sale was 
consummated at 79 on Dec. 2 and its closing sale on Dec. 31 
at 7734, reflecting a 314-point recovery from the month’s 
low level. 

Bond volume on the New York Stock Exchange in Decem- 
ber amounted to $211,237,000 par value as against $159,- 
006,000 in November and $176,100,000 in December, 1939. 
For the year as a whole, though, bond volume was in a worse 
ease than stocks, for the total was $1,669,438,000 par value 
as against $2,046,083,000 in 1939. It was the smallest bond 
volume since the 1917 total of $1,034,568,500. Domestic 
bond prices fared well in December, with the New York 
“Times” average closing at 75.02, the best price since 1937. 
It was the exceptional strength in the railroad bonds which 
made this performance by the bond average possible, and 
both high grade and second grade rail issues were firm. 

«Both United. States Treasury and municipal obligations at- 
tained the best prices on record during the month, though 
closing prices were fractionally under the best. 

In the following table we indicate the range for the cur- 
rent month of 10 each of the more active foreign, railroad 
and industrial bonds: 










































































Dec. 2 Range During Dec., 1940 Dec. 31 
Bonds Opening Closing 
Price Lowest Highest Price 
Foreign Governments— 
Argentine 4s.........-. Feb. 1972} 62 62 Dec. 2} 65 Dec. 12} 63% 
Brazil 6 4s of 1926..-...-.-.-.-. 1957 13% 13% Dec. 14| 15% Dec. 19; 15% 
SN EE Gi anoccccewes 1960; 92% 90% Dec. 12) 92% Dec. 4) ---- 
8 1977; 54 52% Dec. 28) 54 Dec. 1) 52% 
EES 1942} 32% 30 Dec. 21) 41% Dec. 7} 31% 
«German 54s stamped-----_- 1965) 14 8% Dec. 28} 14 Dec. 2 8% 
i EN 1951; 47 43% Dec. 23) 47% Dec. 4] 45 
_ —— ae 1954| 68% 61% Dec. 24) 69% Dec. 3; 63 
TR ES: a 28% Dec. 26) 37% Dec. 9] ---. 
a 0 oe cee wentyipinnl 1960 6% 6% Dec. 4| 7% Dec. 31 7% 
Railroads— 
Chic Milw St P & Pac 5s__..1975 4% 4% Dec. 2} 5% Dec. 18 5 
Chic & North Western 4%4s_.1949 1% 1 Dec. 10; 1% Dec, 31 1% 
Delaware & Hudson 4s-_---- 1943} 48% 47 Dec. 6) 50% Dec. 31; 50% 
Erie 5s series 1930_.......-.-. 1975) 17% 17% Dec. 2} 19 Dec, ll 18 
Great Northern 4s series G__1946) 104% /|102% Dec. 26)104%% Dec. 3) 103% 
New York Central 4 4s-_-.-.. 2013; 56% 56% Dec. 2) 59% Dec. 13) 59% 
N Y Chicago & St L44s_-...1978| 57% 57% Dec. 4| 62% Dec, 14) 59% 
Northern Pacific 6s series B-.2047| 62% 60 26| 65% Dec. 16) 63% 
St Louis-San Francisco 4 %4s-_1978 3) 8% Dec. 23} 10% Dec. 5| 10% 
Southern Ry 4s............ 1956) 55% 55 Dec. 3) 60% Dec. 30 
Industrials— 
Amer & Foreign Power 6s...2030) 51 50% Dec. 7| 54% Dec. 31; 54% 
Amer Tel & Tel 34{s.--.--.-- 1961) 110% 109% Dec. 20|110% Dee. 3) 110% 
Bethlehem Steel 3 44s. -.--.-- 1952} 107% (|106% Dec. 26)107% Dec. 2) 106% 
Columbia Gas & Elec 5s....1961| 104% (104 Dee. 2)105% Dec. 31) 105% 
Commonwealth Edison 3 4s_1958) 113% 113% Dec. 2/117% Dec. 31) 117 
Internat Tel & Tel 5s._...-- 1955| 26 25% Dec. 2! 38 Dec. 19) 32% 
Philadelphia Co 5s....--.--- 1967; 106% /|106% Dec. 7|106% Dec. 6| 106% 
Portland General Elec 44%s_.1960| 77% 76% Dec. 16) 78% Dec. 6) 78 
Third Ave Ry adj 5s_-_-..-- 1960; 60 59% Dee. 3) 66% Dec. 10| 63% 
Youngstown Sheet & Tube 4s 1948! 104% /|102% Dec. 27\|104% Dec. 10! --.-- 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE 
1940 1939 1938 1937 
Month of December— 
Stock sales—No. of shares 18,397,158 17,773,413 27,492,069 28,422,380 
Bond sales (par value) — $ $ $ $ 
Railroad and miscell_..| 190,149,000) 146,192,000) 185,528,000} 162,209,000 
Foreign government _- - . 18,882,000 25,586,000 25,546,000 25,054,000 
United States Govt---- 2,206,000 4,322,000 6,535,000 10,736,000 
Total bond sales....| 211,237,000} 176,100,000) 217,609,000} 197,999,000 
Jan. 1 to Dec. 31— 
Stock sales—No. ofshares} 207,600,249) 262,029,599] 297,466,722} 409,464,570 
Bond sales (par value)— $ $ $ $ 
Railroad and miscell. --.|1,414,418,000) 1,479,987 ,000/ 1,483 ,922,000/ 2,097 ,109,000 
Foreign government..-| 216,171,000) 254,964,000) 248,577,000) 346,778,000 
United States Govt..--. 38,849,000) 311,132,000} 127,366,000) 248,644,000 
Total bond sales - - - .!1,669,438,000/|2 ,046 ,083 ,000!1,859,865,000'2,792,531,000 
VOLUME OF BUSINESS ON THE CURB EXCHANGE 
1940 1939 1938 1937 
Month of December— 
Stock sales—No. of shares 4,951,913 4,407 ,908 6,164,437 5,840,699 
Bond sales (par value)— $ $ $ ~ 
RRS 24,828,000} 29,165,000) 34,529,000 29,830,000 
Foreign government. - - 572,000 525, 891, 1,211,000 
Foreign corporate... ~~. 450,000 835,000 546,000 505, 
Total bond sales- .-.- 25,850,000} 30,525,000) 35,966,000 31,546,000 
Jan. 1 to Dec. 31— 
Stock sales—No.ofshares|} 42,928,377) 45,729,888} 49,640,238] 104,178,804 
Bond sales (par value)— $ $ $ $ 
ee 294,447,000} 432,689,000) 352,989,000) 419,861,000 
Foreign government. - - 2,860,000 4,596,000 7,432,000 12,664,000 
Foreign corporate... -.- 6,595,000 7,212,000 6,563 ,000 9,836,000 
Total bond sales.._..' 303,902,000! 444,497,000' 366,984,000) 442,361,000 











MONTHLY REVIEW 
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THE MONEY MARKET DURING DECEMBER 


A substantial decline in excess member bank reserves, 
another sharp rise in member bank credit, and a seasonal 
increase in the amount of currency circulation, were the 
outstanding features of the money market during the past 
month. Excess reserves during the first three weeks of the 
month dropped $530,000,0C0 of which sum $220,000,000 
was recovered during the last two weeks of the month, 
leaving the position at $6,620,000,000 Dee. 31, as against 
$6,930,000,000 Nov. 27. In the main, the decline was due 
to an increase in Treasury balances at the Reserve Banks, 
apropos of payments for the $530,838,700 Treasury note 
issue of the National Defense Series, and to the more than 
seasonal rise of $268,000,000, between Nov. 27 and Dee. 
31 in the sum of currency outstanding. A quick rebound 
in the amount of excess reserves is anticipated, because of 
the usual return of currency after the holidays and further 
impending large Treasury disbursements. Total loans and 
investments of the weekly reporting banks reached a new 
high level during the month, with commercial borrowings 
in particular showing a substantial contra-seasonal increase 
in the amount of $108,000,000 from Nov. 20 to Dee. 24. 
Government fiancing was limited to four weekly bill issues 
of the National Defense Series, of $100,000,000 each, to 
replace similar maturities. Gold imports during December 
were materially smaller than in the recent past, although 
for the entire year 1940 the increase in the gold stoek of the 
country amounted to $4,350,000,000 as against the 1939 
record of $3,130,000,000. The total gold inflow during 
the five weeks ended Dee. 25 amounted to $200,80C,L00 of 
which sum $142,300,000 came from Canada, $15,000,000 
from Australia, $13,000,000 from Argentina, $9,100,000 from 
British India, $4,200,000 from Japan and $4,100,000 from 
the Philippines. Discount holdings of the twelve Reserve 
Banks increased slightly from $3,835,000 Nov. 27 to $4,- 
200,000 Dee. 24 but declined to $2,915,000 Dee. 31 and 
total member bank reserves decreased from $14,291,954,000 
Nov. 27 to $13,804,436,000 Dee. 18, but in the following 
two weeks recovered to $14,025,633,000 Dec. 31. Money 
rates remained at the previous low levels, with average yields 
on loag-term Treasur< bonds receding from 2.04% Nov. 30 
to 1.98% Dee. 30, and those on 90-day Treasurv bills from 
0.004% to a slightly negative yield, while average yields on 
short-term Treasury notes were reported at 0.36% compared 
with 0.35% at the end of the previous month. On the New 
York Stock Exchange the call money rate remained un- 
changed at 1%. 

CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE 
































Low High Renewal Low High Renewal 
Bee. eae Sunday Dec. 16.-. 1 1 1 
Dec. 2... 1 1 1 Dec. 17... 1 1 1 
08. S.ce 1 1 1 Dec. 18..- 1 1 1 
Dec. 4... 1 1 1 Dec. 19... 1 1 1 
mee; Busoc 1 1 1 iDec. 20... 1 1 1 
Dec. 6... 1 1 1 iDec. 21... Saturday 
a, Senn Saturday Dec. 22... Sunday 
ees Bra Sunday Dec, 23... 1 1 1 
mee. Goa< 1 1 1 Dec. 24... 1 1 1 
Dee. 10... 1 1 1 Dec. 25... Holiday 
mee. 11... 1 1 1 Dec. 26... 1 1 1 
Dec. 12... 1 1 1 Dec. 27... 1 1 1 
Dec. 13... 1 1 1 Dec. 28... Saturday 
c ee Saturday Dec. 29... Sunday 
Dec. 15... Sunday |Dec. 30... 1 1 1 
(Dec. 31... 1 1 





Time loan rates on security collateral remained at the 
previous nominal figure of 114 % for 90-day loans, and 14% 
for loans running 180 days. With trading in securities 
during most of the period under review remaining at modera‘e 
levels, little cause for new loan accomodations existed, and 
as heretofore transactions were mostly confined to the re- 
newal of older contracts. 

DAILY RECORD OF TIME LOAN RATES 





Rates on Mized Collateral 
90 Days | 4 Months 
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Commercial paper continued in active investment demand, 
with available supplies again being restricted to small pro- 
portions. Prevailing rates for average grade prime 4 to 6 
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month commercial paper continued at the previous range of 





JAN., 1941] 














°¢ to 1%, with especially choice names again being disposed 
of at %%. Under date of Dee. 11, the Federal Reserve 
Bank of New York announced that returns received from 
commercial paper dealers showed a total of $231,800,000 of 

















open market commercial paper outstanding on Nov. 30 
compared with $252,400,000 at the end of October and 
$214,400,000 on Nov. 30, 1939. 
RATES FOR MONEY AT NEW YORK ? 
Week Ended— 
Dec. 7 Dec, 14,Dec. 21,Dec, 28, Jan. 4 
Call loans on Stock Exchange: 
Range for week (mixed & ind. coll.)..| 1@1 | 1@1 l@l 1@1 | 1@1 
Week's average (mixed & ind. coll.) -. 1 1 1 i 
Time loans (mixed and indus. collateral): 
Dt 2. cena cenescasasl in 1% 1% 1% 1s 
Pn oils dc ctiscscatddpwatccavoel “SED 1% 1% 1% 1% 
[0 See lk 1% 1% 14 1M 
ee Oe eee ee 1% 1% 1% 1% 
Five months -- .....- hue celctetees! Sen 1% 1% 1% 1% 
GE shbidl nad vucdousesede 1% 1% 1% 1% 1% 
Commercial paper: 
Double and single names: 
Prime 4 to 6 months. ..........--| %@1 |] %@1 | *%*@1| %@1 | *@1 
Good 4 to 6 months... ..... oun %G@1 1 %@1 | %@1 | 4@11 *@1 

















Trading in bankers’ acceptances continued inactive, owing 
to the closely restricted amount of available bill offerings. 
Outstanding acceptances according to the monthly survey 
of the Acceptance Analysis Unit of the Federal Reserve 
Bank of New York, issued Dee. 18, totaled $196,683,000 
as against $186,789,000 Oct. 31, and $222,599,000 Nov. 
30, 1939. Import bills increased from $90,576,0C0 Oct. 31 
to $97,898,00U Nov. 30, export pills from $19,891,000 to 
$20,195,000, domestic warehouse credits from $238,325,00U 
to $31,373,000 and bills based on goods stored in or shipped 
between foreign countries from $23,410,UUU to $28,566,vUU. 
Bills held by accepting banks aggregated $159,114,0UU of 
which sum $98,789,0UU were own bills, and $6U0,325,00U 
represented bills of others. Rates for bankers’ acceptances 
were unchanged at 14% bid and 7-16% aksed for su- day, 
60-day and YuU-day bills, at 9-16% bid and 44% asked for 
120-day bills and at 5g% bid and 9-16% asked for bills 
running 150 and 180 days. The New York Federal Keserve 
Bank in its ““Monthly Keview’’ discussed conditions in the 
market for bankers’ acceptances as follows: “I'he bill mar- 
ket continued during Wecember in the same dormant 
condition that has prevailed for some time past, and quoted 
rates held steady. ‘I‘he total amount of bankers’ acceptances 
outstanding at the end of November was approximately 
$196,7U00,QUu0, a further monthly increase of $1U,0UU,VUU. 
This increase was accounted for by moderate rises in out- 
standings of import bills and domestic warehouse credits. 
As compared with November 1939, bills outstanding were 
down $26,000,000, principally because of a decline in 
export bills.” 


PRIME BANKERS’ ACCEPTANCES 








lCaul Loans| | 
Dec.| Secured by! 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days 
Accept’ ces Bid & Ask| Bid & Ask Bid & Ask Bid & Ask! Bia & Ask| Bid & Ask 











Sunday 


; 
2 hodiis sedis ‘ea'16 ‘ea'g | 56G%e | = SGa%e 
ee 7 Jeatie Sea‘is Ye@iig | *%eGse | OMe 4a%i6 
4 sa@ie 49@'16 “oa7ie | %6@te | Sears 34ga%\6 
5 ‘96 he@iie S9a'i6 *iea}o 560%16 | A%e 
0 | dade ‘ease $716 "160 34 20% | = dea%6 
7 | Saturday 
Ss | Sunday 
y oad boa’ ie bed‘ie Maa'ie *iea ha a%i6 5g% 16 
lu 7 'gQ'i6 $2@716 bea‘ie "16d '2 2% 16 dears 
a 'ed‘i6 be i6 dgalie "ea he 9@%16 544a%Q6 
id 216 beaiie J9@416 *16a}9 26@%16 290%Q16 
id . heaiie Je@iig | $9Q*i6 ‘16a }e ga%i6 5ga%X,16 
i4 | Saturday 
lo Sunday 
lo =)? loa ‘edie led‘ie *iea!y >sa%*ie6 5yG%i6 
7 | Se@tig Seaiie beaiie seals 59a%16 59@%16 
is | MaQtig o@4i6 49Q‘16 *iealy dgQ%ig6 Sear. 
iv 4 ‘ef i6 216 $9@' 16 %ieate 59% i¢ 5ga%16 
zu s Sgatig 19716 'ea'ie *ieae Sga% 16 5ga%6 
21. Saturday 
22 Sunday 
“es lodiig bga7i6 Sea‘i6 *iea hg dgG%i6 deG%e 
“ | Sa@tig bod‘ i6 neean *ieahy 5ga*i¢ 5ga%Q.6 
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RETURNS OF THE FEDERAL RESERVE BANKS~- 
BROKERS’ LOANS IN NEW YORK CITY 

The chief influences bearing on the banking position in 
December had their origin in year-end conditions or in the 
finances of the United States Treasury. Member banks 
lost, at least temporarily, $266,821,000 of their reserves in 
the period from Noy. 27 to Dee. 31. They gave up these 
reserves, on the one hand, to accommodate the holiday 
demand for currency and, on the other, in subscribing to 
the new issue of notes sold by the Treasury. 

The factors making for a rise in bank reserves in the 
period here under review were the $240,000,000 expansion 
in the gold stock, the $18,000,000 gain in Treasury cur- 
rency, and the $20,384,000 downturn in foreign deposits in 
the Federal Reserve banks. Inroads were made into bank 
reserves by the $169,875,000 rise in the Treasury’s deposit 
balance in the Reserve banks to a total of $368,481,000, the 
net increase of $268,000,000 in currency circuiation, the 
$53,000,000 rise in non-member deposits and other Federal 
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Reserve accounts to a total of %2,016,000,000, and the 
$2,000,000 reduction in the volume of Federal Reserve 
credit in use. At the year-end the gold stock stood at 
$21,995,000,000. Deposits of gold certificates with the 
tederal Reserve banks by the Treasury in the five-week 
period increased $204,486,000, or nearly $36,000,000 less 
than the expansion ir the gold stock. 

The change in ron-member deposits resulted primarily 
from the decline in foreign deposits by $20,384,000 to the 
$1,132,909,000 mark, ani the $67,407,000 increase in other 
deposits to a total of $592,544,000. The Government securi- 
ties portfolio of the Federal Open Market Account de- 
creased $20,100,000 to ua total of $2,184,100,000, thereby 
reaching the lowest level since 1933. Of this latest decline, 
$15,100,000 took place in Treasury bonds and $5,000,000 in 
Treasury notes. The Dec. 31 statement of the 12 Federal 
Reserve banks gave effect to certain adjustments in capi- 
tal accounts, for in the last week of the year surplus (Sec- 
tion 7) increased $5,344,000 to a total of $157,064,000, an 
other capital accounts decreased $5,907,000 to a total of 
$46,899,000. 

Excess reserves of all member banks declined $310,- 
000,000 to a total of $6,620,000,000 at the year-end, but the 
drop in surplus reserves from their record high of $6,940,- 
000,000 did not deter the Federal Reserve authorities from 
giving thought to Ways aud means of preparing the mone- 
tary and credit system aguinst the threat of inflation. 
Marriner 8S. Eccles, Chairman of the Board of Governors 
vf the Federa! Reserve System, made public on Dec, 5 the 
text of a speech which he delivered a few days before in 
New York. In this speech Mr. Eccles proposed ways and 
means of reducing excess reserves to manageable propor- 
tions and of preventing gold imports from piling up excess 
reserves again. He discussed also the tax system in the 
light of the stimulus to industry coming from the defense 
program. 

Mr. Eccles’s views on mvuetary affairs are outlined here 
for the light they imay be considered to throw on the Sys- 
tem’s plans with respect to the banking position. Mr. 
Eccles recommended that excess reserves be reduced by 
raising reserve requirements, that arrangements be made 
ro absorb future gold and silver acquisitions that might 
add to excess reserves, that the purchases of foreign si:ver 
be discontinued, that the Treasury's right to take $1,500,- 
000,000 of profits from silver seigniorage be canceled, and 
chat the purchase of Government securities by banks be 
discouraged because vwhis policy created new deposits. On 
Dec. 12 Winthrop W. Aldrich, Chairman of Chase Nationu! 
Bank, in a speech in Boston, also made recommendations 
for dealing with the problem of excess reserves. 

The position of the reporting banks showed that credit 
expansion was proceeding at a fast clip, giving point to 
Mr. Eccles’s remarks about the need for safeguarding the 
economy against inflation. Reporting New York City 
banks experienced an expansion of $455,000,000 in loans 
and investments in the five weeks from Noy. 27 to Dec. 31 
io a total of $10,298,000,000. The increase in their out- 
standing credit during 1040 was $1,595,000,000, or approxi- 
mately 18%. Durivg the five-week period loans increase: 
$139,000,000, with loans to commerce, industry and agricul- 
iure rising $39,000,000 to a new three-year high at $1,907.- 
000,000. The biggest increase in investments was in Treas- 
ury notes, which were up $209,000,000 to a total of $1,16,- 
000,000, reflecting chiefly subscriptions to the new noice 
issue. Treasury Dill holdings of these banks decreased 
$151,000,000, owing to accumulation of these obligations in 
the Chicago district, while Treasury bonds increased $78,- 
000,000 to $2,852,000,000, Government-guaranteed securities 
were $44,000,000 higher at. $1,574,000,000, and other securi- 
ties were up $136,000,000 at $1,379,000,000. Demand de- 
posits—adjusted were $185,000,000 higher at $10,410,000,000. 

The weekly reporting banks in 101 cities had an increase 
of $660,000,000 in their loans and investments to a total 
of $25,004,000,000, a figure $1,200,000,000 in excess of the 
1929 high, in the five weeks from Nov. 20 to Dec. 24. 
Loans were responsible for $244,000,000 of this rise, with 
commercial, industrial and agricultural loans up $108,- 
000,000 to a new high at $5,016,000,000. Treasury bills 
were $42,000,000 lower at $732,000,000, but Treasury notes 
were $282,000,000 higher at $2,187,000,000, Treasury bonds 
Were up $59,000,000 at $6,959,000,000, Government-guaran- 
teed issues were up $40,000,000 at $2,740,000,000, and other 
securities were $77,000,000 higher at $3,682,000,000. De. 
man deposits—adjusted increased $421,000,000 to a total 
of $22,382,000,000. 

Loans to brokers :nd deaiers of reporting New York City 
banks—-the so-called brekers’ loans—increased $80,000,000 
in the four weeks ended Dee. 31 to a total of $419,000,000. 
Other loans for purel:asing or carrying securities increased 
$8,000,000 to the $171,000,000 mark. Street loans, as com- 
piled by the New York Stock Exchange, were up $51.,- 
144,682 in December to a total of $413,467,342, following a 
rise of $13,396,850 in November. At the end of 1989 New 
York Stock Exchange member total net borrowings on 
collateral in New York totaled $594,288,938. 


COURSE OF STERLING EXCHANGE IN DECEMBER 


The few eXchange rates which continue to be quoted 
regularly in the New York market have shown greater 
stability during the past few months. This is especially 


true of sterling, the Swiss franc, the Swedish krona, the 
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Latin American currencies, most of the Far Eastern units, 
und the currencies of the British overseas dominions. 

The unofficial rate for free sterling, at which some deal- 
ings continued to take place, ruled within the extremely 
narrow range of $4.03% and $4.04. Official sterling of 
course showed no fluctuations. The market for both 
free and official sterling became increasingly quiet during 
December, largely an extension of the market which pre- 
vuiled since the end of August. 

The restricted character of the free market dealings re- 
sulted largely from steps taken by the London authorities 
io tighten exchange restrictions, especially the regulations 
which. went into effect at the end of November, providing 
for new “blocked” sterling accounts to prevent the transfer 
into foreign exchange of certain capital payments to non- 
residents. Ever since the beginning of the war it becamx 
clear that the London authorities were intensifying thei 
efforts to conserve sterling and to increase their dollar 
resources. All the Empire countries were muking equally 
determined efforts in this direction. Before the end ot 
December the various regulations issued by London to con- 
trol exchange and to regulate commerce, with a view tu 
conselVing sterling and acquiring dollars, amounted tv 
nearly 2,000 separate regulations or amendments thereto. 
for this purpose the British Government had directed a 
large part of its fureign trade by entering into agreements 
whereby all payments are made to “special,” “registered,’ 
or “sterling area” accounts. 

Special arrangements have been made during the lasi 
few months for transactions with Argentina, Bolivia, 
Brazil, Canada and Newfoundland, Chile, Greece, Hungary, 
Peru, Portugal and Portuguese colonies, Spain, Sweden, 
Switzerland, Turkey, the United States (including the 
Philippine Islands and other territories under the sov- 
ereiguty of the United States), and Uruguay. Trade with 
the sterling area is financed with sterling and does nut 
involve the use of foreign exchange. 

Throughout the month the Bank of England’s official 
rate continued at $4.02% buying and $4.03% selling. 
Ufficial rates quoved by the Bank of England on other 
countries continued as follows: Canada, $4.43-$4.47 (Cana- 
dian official 90.09c.-90.91c. 
Australia, 3.21503.2280; New Zealand, 3.2280-3.2442. 
American commercial bank rates for official sterling con- 
tinued at $4.02 buying and $4.04 selling. 

As during previous months, exchange was not quoted in 
London on Germany, Italy, or any of the invaded Kuropean 
nations. In New Yerk, as during previous months, ex- 
change was not quoted on the invaded European countries, 
including Greece, but in a nominal market German official! 
marks were quoted at 40.05 and registered marks were 
around 12.30-12.55. Italian lire were held pegged in terms 
of the dollar at 505 in purely nominal trading. 

As in earlier months, the attention of bankers was con- 
centrated largely on the efforts of the Bank of England 
tu increase its gold holdings at home and the value of its 
dollar credits here, and on Great Britain's war expendi- 
tures, with a view to estimating the probable effect of 
these changes on future doilar-sterling relations. 

Financial interest was centered on the negotiations car- 
ried out during December by Sir Frederick Phillips, Under- 
Secretary of the British Treasury, and Washington 
officials with the object of establishing loans or credits on 
this side in anticipation of the more immediate needs of 
Great Britain in prosecuting the war. 

On Dec. 19 Washington dispatches stated that the Admin- 
istration had authorized the British Government to negoti- 
ate new contracts for war materials at once, to total 
upproximately $38,000,000,000. At the time Secretary of 
the Treasury Morgenthau said that no British contracts 
would be actually signed until Congress had taken action 
on President Roosevelt’s suggestions. Mr. Morgenthau dis- 
closed that British purchasing agents were contracting at 
once for 60 merchant vessels to be paid for in cash and 
therefore not subject to congressional approval. 

It seemed to be generally agreed in competent quarters 
that Great Britain had no immediate need for loans or 
credits, but that tie negotiations were intended to antici- 
pate future requirements before the war should progress 
much further. It was pointed out that financial aid to 
Great Britain was entirely an exchange problem and that 
problems of this character are more readily solved and the 
future provided for before a country’s liquid resources be- 
come exhausted. 

The British import balance has grown excessively oppres- 
sive since the war, emphasizing the necessity for greater 
acquisitions of dollar exchange. 
imports amounted {‘o approximately £134,000,000 (the 
pound sterling then having been at gold parity with the 
old dollar of $4.8665). The import balance at that time 
could be regarded only as an indication of British trade 
prosperity, for it was everywhere offset by invisible items, 
such as insurance, freight carriage, and returns from 
foreign investments. If any gold was required to balance 
the accounts, the amount was extremely small in any 
country and was eutirely offset by shipments of the gold 
by foreign countries to London in order to insure the 
Steadiness cf their own currencies with respect to the 
pound. 


per United States dollar); : 


In 1913 British excess of | 





In 1939 it was shown that the excess of imports over 
exports on the visible side amounted to £401,000,000, while 
from Jan. 1 to Sept. 30, 1940, the excess of imports 
amountetd to £505,000,000., 

Preliminary figures supplied by the British Board of 
Trade showed that during 1989 British exports and re- 
exports totaled £485,000,909, while imports totaled £891,-. 
542,731. For 11 months of 1940 exports and re-exports 
totaled £415,348,416, while imports totaled £1,036,137,864. 
the Board of Trade figures for November show that im- 
ports were down about 12% from a year ago and 15% from 
October, 1940. Exports were only a little more than one- 
half those of a year ago and were about 8% under October, 
1940. The unfavorable figures of the last few months on 
the export side were attributed to the destruction of fac- 
cories as well as to the loss of ships. It was shown in 
December that the British Government is now taking 
nearly 60% of the national income, of which about 0% 
is for war expenditures, 

A report of the United States Department of Commerce, 
published at the end of December, showed that at the 
veginning of the war total British long-term and short-term 
investments in the United States were worth about $11,- 
$72,000,000. 

On Dee. 15 the British Treasury issued an order requir- 
ing the transfer to the Treasury of an additional group 
of United States securities held by British investors. The 
order included 66 securities, bringing the total number of 
issues thus transferred since February, 1940, to 242. 

London dispatches of Dec. 22 stated that effective imme- 
diately, permission to British travelers to carry Bank of 
Kngland notes for business purposes to the total value of 
£25 was revoked, with the exception of travelers to Eire. 
I'he reason for the revocation, it was stated, was that it 
was considered illogical to permit the export of banknotes 
co countries from where their re-importation is forbidden. 
This made it difficult for travelers to dispose of such notes 
abroad at fair rates of exchange. In future travelers will 
have 'o apply for permission to zet the necessary foreign 
exchange for their needs, 

The Bank of England statement for the week ended 
Dec. 25 showed an increase in note circulation of £3,729,000 
to an all-time high of €616,904,000. This compares with 
the previous high of £613,906,516 on Aug. 14. The highest 
circulation during the World War was £64,900,000, reported 
in Armistice Week of November, 1918, but currency notes 
then outstanding (ihe Bradbury’s) were £293,790,000. 
Both advanced later. The Bank’s reserve to public and 
private deposits on Dec. 26 was 7.1%. The ratio on June 6 
at 6.8% was the record low; the previous low was 7.25% 
on Dee. 29, 1920. 

London open market money rates throughout December 
continued extremely low. Call money against bills was - 
available at all times at 4%. Two-months’ bills were 
L 1/82%; three-months’ bills were 1 1/16%; four-months’ 


bills were 1 3/32%, and six-months’ bills were 14%. 


The monetary gold stock of the United States reached a 
new peak on Dec. 31 of $21,995,000,000. 

Canidian exchange was exceptionally steady during De- 
cember. Montreal funds were quoted between ua discount 
ot 14% and a discount of 12 5/16%. 

In commenting on the foreign exchange sittintion during 
December, the Federal Reserve Bank of New York said in 
its “Monthly Review” for Jan. 1, 1941: 

“During the month of December trading in the New York 
foreign exchange market continued inactive and exchange 
rate fluctuations were insignificant. The low volume vol! 
turnover in the exchange market is, of course, the result 
not oniy of the various legal obstructions to capital move- 
ments, both here and abroad, but also of the greatly in- 
creased tendency for exports and imports to be invoiced in 
terms of dollars instead of foreign currencies. 

“The Canadian monetary authorities have issued several 
additional regulations, at least one of which should have 
the effect of restricting further the demand for the Cana- 
dian dollar in the free market. The regulations have been 
revised to prevent the use by non-residents of ‘free market’ 
Canadian dollars in payment for various business services 
rendered in Canada, although certain small services are 
cxempt from this order. In the New York market the 
unofficial discount on Canadian dollars widened from 13% 
ut the beginning of the month to 144%% on Dec. 10, but 
narrowed again to close the month at 18%%. 

“Some movement occurred in the rate for the Shanghai 
dollar during the past month. Following the announce- 
ment that $100,000.000 was to be made available to the 
Chinese authorities by United States Government agencies, 
the quotation for the Chinese currency appreciated some- 
what to 6c. in the early part of December. Subse- 
quentiy, however, a weaker tendency developed, apparently 
in anticipation of the early establishment of a new central 
hank in the area controlled by the Nanking Government. 
The prospect of the substitution of a new currency for 
National Chinese dollars now circulating in this area may 
have stimulated a specu'ative demand for foreign exchange 
in the Shanghai market. The Chinese dollar was quoted 
as low as 5%e. on Dee. 23. By the end of the month, how- 
cver, the rate had recovered slightly. 

“The discount on the Cuban peso temporarily widened 
soumewhut on Dee. 10, but showed no net change for the 
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month as a whole. A temporary reaction also occurred in 
the Swiss franc in mid-December, when the rate declined 
to $0.2518, but a recovery to around $0.2521 occurred 
shortiy afterward.” $ 

Details of the gold movement at the Port of New York 
during December were outlined as follows in the “Monthly 
Review” of the Federal Keserve Bank of New York for 
Jan, 1, 1941: 

“Imports of gold into the United States during December 
were considerably smaller than in other recent months, 
and the increase of about $195,000,000 in the gold stuck 0! 
the United States was the smallest for any month since 
Uctober, 1989. The amount of gold held under earmark foi 
‘ereign account at the Federal Reserve banks was reduced 
about $10,000,000 during December to a total of approxi 
mately $1,810,000,000. tor the year 1940 the rise in the 
vold stock was far greater than in any previous year, 
umvunting to about $4,350,000,000, us compared with the 
previous record of $3,130,000,000 in 1939. Earmarked gold 
holdings for foreign account rose $650,000,000 during the 
ust year. 
a the five weeks ended Dec. 25 the Department of 
Commerce reported the receipt of $200,800,000 of sold in 
the following principal amounts: $142,800,000 from Can- 
ada, $15,000,000 from Austratia, $15,000,000 from Arzen- 
tina, $9,100,000 from British India, $4,200,000 from Japan, 
$4,100,000 from the Philippines, $3,200,000 from South 
Africa, $2,800,000 from Colombia, $1,500,000 from Portugal, 
and $1,100,000 from Chile.” 


CONTINENTAL AND OTHER FOREIGN EXCHANGE 


As ever since the start of the war, very little of a 
reliable nature can be said regarding the foreign exchange 
and financial situation of the Continental European coun- 
tries. For the most part the economic and financial 
arrangements of the Kuropean countries have fullen unde. 
the domination of the German authorities. This applies to 
some extent even to Sweden and Switzerland, the two 
countries whose currencies are still regarded as free units 
and are regwarly quoted in New York and London. 

Financial figures given out by Berlin cannot be accepteu 
without reservation. There is no way of telling exactly 
what the paper circulation of Germany is, but avoiding 
academic discussion of the relative value of the various 
classes of marks in circulation and restricting consi lera- 
tion to the approved Reichsbank statement which appears 
yuarterly each mouth, the picture is net encouraging. In 
the statement of nete circulation it cannet rightly be dcter- 
mined whether this figure includes only the official mark. 

The Reichsbunk statement as of Dec. 23 shows circula- 
tion at a new peak of 13,287,800,000 marks, the highest 
since the reorganization of the German bank and currency 
in 1924. Whev the World War began in 1914 the Bank’s 
circulation was 2,!0),422,000 marks, and at the end of the 
conflict in November, 1918, it was 16,959,000,000 marks. 
On Feb. 24, 1958, it was 4,687,700,000 marks. 

A Berlin decree pubiished at the end of November stated 
that whenever the amount of an obligation had been fixe: 
m terms of the sold mark or fine gold, the reichsmark 
repayment should be effected on the basis of the reichs 
mark's equiyaleut in the London gold price published regu- 
larly in the Reich’s official “Gazette.” The decree pro- 
vided that the contractual equivalent of fine gold should 





be determined, not by the London gold price but by the | 
Reichsbank’s buying rate for gold, which at the end of | 
November was 2,790 marks per kilogram. According to 
German statements, this measure was motivated by the 
fact that the reicismark has proved to be more siable 
than gold. 

According to a Berlin dispatch of mid-December the 
Reich's debt at the end of September was 66,000,000,000 
marks. In August, 1939, the Reich’s debt was placed at 
34,000,000,000 marks, so that the debt has been nearly 
doubled by war-time borrowing from the German popu- 
lation. 

In a highly nominal market the German official mark 
Was quoted throughout December in New York at around 
40.05, while registered marks were quoted at 12.40-12.55. 





Krench financial figures are no longer published in such | 


a Way as to make comparisons possible. This has been 
the case since June. According to a Vichy dispatch of 
Dec, 22 an agreement was reached between the State and 
the Bank of France to increase the total provisional non- 
:uteresi-bearing advances te the State from 66,000,000,000 
francs to 78,000,000,000 francs to defray the cost of the 
German armies of occupation. The increase of 7,000.- 
000,000 francs has been specifically assigned and cannot 
se used by the French Treasury to meet general expenses. 

According to Berlin dispatches on several occasions in 
December the reichsmark, bolstered by the Reich's military 
and economic power, has acquired new strength in the 
occupied territcries and in the neighboring countries domi- 
nated by Germany economically. An evidence of the 


wccuracy of this assumption may be found in the German- 
Swedish trade agreement concluded in December, whieh 
was expected to increase the trade turnover between the 
two countries from 1,400,000,000 Swedish kronor in 1940 to 
2,000,000,000 krenor in 1941. 

the agreement a_reichsmark clearing 


According te 





account will be opened in Berlin. 


llitherto all payments 


were settled in Swedish kronor through one clearing 
account in Stockhvim. Swedish sources asserted that the 
trade agreement Was necessary in order to maintain Swe- 
den’s political independence. 

It was also reported late in December that a Franco. 
Belgian agreement was nearing conclusion, under which 
future clearings between France and Belgium will be 
conducted through the Reich’s Clearing Office as inter- 
mediary. 

Exchange on Switzerland was 28.20142@23.22 on Dee. 2, 
and 23.2044 @23.22 on Dee. 31. Exchange on Sweden was 
23.82@23.86 on Dec. 2, and 23.8244@23.86 on Dec. 31. 

Exchange on the Latin American countries uxssumed a 
more buoyant toue in December without any novticeabie 
change in quotations, due largely to trade agreements made 
with the Washington authorities and also as the result of 
oans and credits extended to the South American coun- 
tries for the purpose of stabilizing their currencies and 
alleviating the pressure on their exchanges. 

The United States Export-Import Bank in December com- 
mitted itself to a $60,000,000 loan to the Central Bank of 
Argentina. The agreement called for the advance of funds 
by the Export-Import Bank at the rate of $5,000,000 a 
month over a period of one yeur, to stabilize exchange 
between Argentina and the United States. Also in De- 
cember the Unired States stabilization fund set aside $50,- 
vU0,000 for the same purpose. 

The conclusion of these arrangements was at once fol- 
lowed in Buenos Aires by u relaxation of restrictions on a 
large number of import items from the United States. 

Peru was granted a $10,000,000 credit by the United 
States Export-Import Bank on Dec. 18, The credit was 
of a revolving nature, to be made available in amounts not 
exceeding $1,000,000 a month. 

Uruguay received a loan of $7,500,000 from the Export- 
Import Bank on the same general basis as the loan to 
Argentina. A $4,000,000 earlier credit to Uruguay was 
inciuded in the new loan. It was understood in Decembe,s 
that the United States stabilization fund will also be used 
to support the exchange position of Brazil, Colombia ani! 
Chile. The Argentine unofficial or free market peso was 
23.60 ou Dec. 2 and 23.65@23.70 on Dec. 31. The Argen- 
tine official peso continued as for a long time previous to 
be held at 29.78. She Brazilian milreis was 5.02@5.15 on 
Dec. 2 and 5.02@5.15 on Dee. 31. Chilean exchange was 
5.17 on Dec. 2 and 5.17 on Dee. 31. Peru was nominally 
quoted around 16.00 throughout December. The Mexican 
peso was 20.80 on Dec. 2 and 20.75 on Dee, 31. 

Exchange on the Far Eastern countries in December con- 
tinued to follow the same course as during many previous 
months. The only currencies showing important fluctua- 
tions were the Hongkong dollar snd the Shanghai yuan. 
The steadiness in the Far Eastern units was due largely 
to their close alliance with the pound. Despite fluctua- 
tions, the Chinese units had a more buoyant tone, due 
mainly to the extension of credits by the United States 
in the amount of $100,000,000. ‘Ihe new credits brought 
to a total of $186,000,000 the financial aid extended to 
China by the United States in the last two years. 

A Tokio dispatch of Dec. 11 said that Japan’s next bud- 
Set would exceed 10,000,000,000 yen, more than the entire 
national debt in 1986 when the undeclared war began be- 
tween Japan and China. Tokio dispatches also stuted that 
a plan was beiug considered to reduce drastically the gold 
backing of the yen. If the reserve were reduced, the 
Japanese said that the gold thereby freed would be used 
to provide foreign exchange to pay for goods abroad, par. 
ticularly those purchased from the United States. The 
London price for silver was 22 13/16d. on Dec. 2° and 
23 5/16d. on Dee. 31. The Hongkong dollar was 23.41@ 


_ 23.60 on Dee. 2 and 23.62@23.82 on Dee. 31. The Shanghai 


yuan was 5.77@6.00 on Dec. 2 and 5.41@5.75 on Dee. 31. 
Yen checks were 23.44@23.50 on Dee. 2 and 23.44@23.50 
on Dee. 31. 

RATES OF EXCHANGE ON LONDON FOR POUNDS STERLING 
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Sight Cable Transfer | Sight 
Dec. 1 SUNDAY } 
Dec. 2 4.03 44.44.03 % 4.03% 44.04 4.00 
Dec. 3 4.03 404.03 % 4.03% a4.04 4.00 
Dec. 4.- 4.03 444.03 % 4.03 444.04 4.00 
Dec. 5 4.03 4404.03 % 4.03 4 44.04 4.00 
ee 8 4.03 404.03 % 4.03 4 04.04 4.00 
Dec. 7.- 4.03 1944.03 % 4.03 % a4.04 4.00 
Dee. 8_- SUNDAY 
Dec. 9_- 4.03 14.24.03 4 4.03 4 04.04 4.00 
Dec. 10_.-- 4.03 ‘9a4 .03 4, 4.03 4.04.04 4.00 
Dee. 11... 4.03 1404.03 %4 4.03 %4 4.04 4.00 
og |) Cees 4.03 904.03 %4 4.03% 04.04 4.00 
Dec. 13___- 4.03 404.03 % 4.03 404.04 4.00 
en. PA... 4.03 404.03 % 4.03%04.04 | 4.00 
Dec. 15... SUNDAY 
et 4.034404.03%  4.03%04.04 | 4.00 
Dec. 17_.-.- 4.03 404.03 % 4.03 404.04 4.00 
ae 4.03 404.03 % 4.03 *4.04.04 4.00 
Dee. 19... 4.03 '404.038% 4.03%04.04 | 4.00 
Dee. 20_-.- 4.03 404,03 %4 t.03%4a4.04 4.00 
Dee. 21_.-- 4.03 1404.03 % 4.03% 44.04 4.00 
Dec. 22_--- SUNDAY 
eee | 4,03 404.03 % 4.03 %4 44.04 4.00 
| IRR De | 4.03 3404.03 4 1.034 04.04 4.00 
0” SE erae HOLIDAY 
SS ee: 4.03 404.03 %4 4.03 3404.04 4.00 
 ® ) RRR ea ese | 4.03 a4 .03 %4 4.03 *404.04 4.00 
Dec, 28.......-........| 4.03%a4.03% 4.03 444.04 4.00 
a SAR haa SUNDAY 
Dec. 30 4.03 444.034, 4.03% 44.04 4.00 
Dec. 31 4.03 $404.03 % 4.03 34.44.04 4.00 
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] 
France Switzerland Portugal Brazil Chile Ecuador 
Franc Franc Escudo Milrets Peso Boliviano | Sucre 
Checks Cables 8 Cables Cables Checks | Cables Cables Checks | Checks 
Dee. 1-. SUNDAY Dec. 1- | SUNDAY 
Dec. 2-.- 23 .204a23 .21 44|23.20 44423.22'/3.99 44.02 | Dec. 2- 5.02a5.15 | 5.17 3.00 5.70 
Dec. 3.. 2.26 42.27 |23.20a23.2144/23.20}4423.22/3.99 44.02 Dec. 3 5.02a5.15 | 5.17 | 3.00 5.70 
Dec. 4-.. 3.20423 .21 44|23.2034423.22|3.99 44.02 Dec. 4-- | $0245.15 5.17 3.00 | 5.70 
Dec. 5-- 23.2023 .21 44/23.204423.22/3.99 a4.02 | Dee. 5-- | §.02@a5.15 | 5.17 3.00 5.70 
Dec. 6-- 23 .20423 .21 44|23.20 44423.22|3.99 44.02 Dec. 6- | §.02a5.15 | 5.17 3.00 5.70 
Dec. 7.- 23 .20a23 .21 44/23.2034a23.22|\3.99 44.02 Dec. 7- | 6.0205.15 | 5.17 3.00 5.70 
Dec. 8-- SUNDAY Dec. 8-- SUNDAY 
Dec. 9_- No rates |23.20a23.21 |23.2014a23.22/3.98%04.02 | Dec. 9--| | 5.0205.15 5.17 3.00 5.70 
Dec. 10... available (23.20a23.2114|23.20'4423.22/3.98 44.02 Dec. 10_-| 5.0245.15 | 5.17 | 3.00 5.70 
Dec. 11... 23 .20423.21 44|23.20 44423.22/3.99 44.02 Dec. 11 | 5.024a5.15 5.17 3.00 5.70 
Dee. 12_- 23 20023 21 14/2320 4a23.22|3.98%404.02 | Dee. 12 5.0205.15 | 5.17 | 3.00 | 6.76 
Dec. 13.-| No rates 23 .20a23 .21 34/23 .20 44423 .22/3 .98 404.02 Dec. 13- No rates 5.024a5.15 5.17 3.00 6.75 
Dec. 14.-.| available 23 .20a23 .21 34|23.20}4423.22/3.98 «4.02 Dec. 14- available 5.024a5.15 5.17 3.00 | 6.70a7 .00 
Dee. 15-- SUNDAY Dee. 15-. | SUNDAY | 
Dec. 16--. 23 .20a23 .21 44/23.20 4423 .22'3.98 404.02 Dec. 16-- 5.0245.15 | 5.17 | 3.00 6.70a7 .00 
Dec. 17... 23 .20a23 .21 44|23.20 44423.22/3.99 «4.02 Dec. 17- §.0205.15 | 5.17 } 3.00 6.70a7 .00 
Dec. 18-- 2.23 23.17a23.19 |23.1734423.20/4.00 44.02 Dec. 18-. | §.02a5.15 | 5.17 3.00 6.70a7 .00 
Dec. 19-- 2.25 23.18 44.2044|23.19 4@23.21\4.00 44.02 Dec. 19--. | §.02a5.15 | 5.17 3.00 6.70a7 .00 
Dec. 20... 2.23 23.19 4a23.21/23.20 423.22\/4.00 «4.02 Dec. 20. . 5.0205.15 | 5.17 } 3.00 6.7007 .0O 
Dec, 21-_- 2.22 23.2023 .21 14/23.2044423.22/4.00 4.02 Dec. 21. 5.0205.15 5.17 3.00 6.7007 .00 
Dec. 22... SUNDAY Dec. 22-- SUNDAY | 
Dec. 23-- 2.23 23.20a23.21 4|23.2034423.22/4.00 44.02 | Dec. 23-. | §.0205.15 5.17 | 3.00 6.7007 .00 
Dec. 24... 2.20 a2.22 (23.20a23.214%4/23.2044423.22/4.00 44.02 Dec, 24. 5.024a5.15 5.17 3.00 6.70a7 .00 
Dec. 25-.- HOLIDAY Dec. 25- | HOLIDAY | 
Dec. 16-- 2.22 @2.24 |23.20a23.2144/23.20}4a23.22/4.00 44.02 Dec. 26- - 56.0245.15 | 5.17 3.00 6 .70a7 .00 
Dec. 27 -- 2.23% 23 .20a23 .21 44|23.2044423.22/4.00 «4.02 Dec. 27 5.0245.15 | 5.17 3.00 6.70a7 .00 
Dec. 28-- 2.23 23.20 44423 .22/23.21023.22%/4.00 44.02 Dec. 28 5.0205.15 5.17 3.00 6.7007 .00 
Dec. 29-- SUNDAY Dec. 29-. SUNDAY | 
Dec. 30-- 2.22 23 .20a23.21 34|23.20 44423 .22|4.00 44.02 Dec. 30 | 5.0205.15 5.17 2.00 | 6.70a7.00 
Dec. 31. 2.22 23 .20a23 .21 44\23.20 44423.22'4.00 44.02 Dec. 3! 31 eae | §.02a5.15 5.17 3.00 | 6.70a7.00 
! 
Germany Sweden Hungary Uruguay Venezuela | Peru Japan | Hongkong 
Retchsmark Krona Pengo Peso Bolivar Sol Yen | Dollar 
= acta Ts CEE Meee we TTR EE | 
Checks Cables Checks Cables Cables Cables Cables | Cables | Cables Cables 
Dec. 1-- SUNDAY Dec. 1.. SUNDAY 
Dec. 2-- 39.98 @40.07/23.81444.8534|23.82 4a23.86)19.77 a19.85 | Dec. 2-- 65.83 | 23.50a25.00 | 16.00 | 23.44423.50 | 23.41423.60 
Dee. 3- 39.98 40.07/23.82 423.85/23.8234a23.86|19.77 @19.85 | Dec. 3- 65.83 | 23.50025.00 | 16.00 | 23.44a23.50 | 23.4523 .62 
Dec. 4-.- 39.98 @40.07/23.82 423.85/23.8244a23.86|19.77 @19.85 | Dec. 4- 65.83 | 23.50425.00 | 16.00 | 23.44023.50 | 23.52023.75 
Dec. 5-- 39.98 440.06/23.82 4@23.87/23.82%4.874%|1977 @19.85 | Dec. 5 65.83 23 .50425.00 | 16.00 | 23.44023.50 23 .51423.75 
Dec. 6-- 39.96 @40.05/23.82 4@23.85|23.824a23.86/19.77 19.85 | Dec. 6-. 65.83 23.50025.00 | 16.00 23.44423.50 |23.58 4023.82 
Dec. 7_- 39.98 a40.06/23.82'4423.85|23.83 4@23.86/19.77 a@19.85 | Dec. 7- 65.83 23.50 16.00 23.44a23.50 | 23.66423.88 
Dec. 8-.- SUNDAY Dec. -8- | SUNDAY 
Dec. 9-- 39.98 a40.05|23.82 4@23.85/23.824423.86|19.77 @19.85 | Dec. 9--' 65.83 23.50 16.00 23.44423.50 |23.58 4423.82 
Dee. 10_- 39.98 4@40.05|23.82 4@23.85|23.82 44a23.86/19.77 @19.85 | Dec. 10. 65.83 23.50 16.00 23.44423.50 | 23.59a23.82 
Dec. 11-- 39.98 a40,05|23.8114423.85/23.82 4@23.86|19.77 19.85 | Dec. 11. 65.83 23.50 16.00 | 23.44023.50 | 23.56a23.75 
Dec. 12-- 39.98 a40.05|23.82 4@23.85|23.8244423.86|19.77 19.85 | Dec. 12 2 65.83 22.50 16.00 23 .444a23.50 | 23.54023.75 
Dec. 13..| Norates |39.98 @40.05/23.82 4@23.85/23.82440.8534|19.77 @19.85 | Dec. 13 65.83 23.50023.75 | 16.00 23.444a23.50 | 23.62423.82 
Dec. 14..| available [39.98 440.05/23.82 @23.87/23.824a23.88|19.77 19.85 | Dec. 14- 65.83 23.25423.75 | 16.00 23.44023.50 | 23.62a23.82 
Dec. 15-- SUNDAY Dec. 15 | SUNDAY 
Dec. 16_- 39.98 a40.06/23.82 @23.85/23.82344.85%4/19.77 19.85 | Dec. 16- 65.83 23.25a23.75 | 16.00 | 23.444a23.50 | 22.59423.83 
Dec. 17 -- 39.98 440.05/23.82 4@23.85/23.82440.8544/19.77 19.85 | Dee. 17 65.83 23.25023.75 | 16.00 | 23.44023.50 | 23.63423.85 
Dec. 18_- 39.98 440.05|23.82 4@23.85|23.82'%4a.8544|19.77 ai9.85 | Dec. 18 65.83 23 .25a23.75 | 16.00 23.44023.50 | 23.60a23 .82 
Dec. 19. 39.98 @40.05/23.8240.85%4|23.83 4@23.86/19.77 @19.85 | Dec. 19 65.83 23.25423.75 | 16.00 | 23.44023.50 | 23.59a23.82 
Dec. 20... 39.98 a40,05/23.82a23.85 44|23.82 4a23.86/19.77 19.85 | Dec. 20-- 65.83 23.25a23.75 16.00 23.44423.50 | 23.654a23.82 
Dec. 21- 39.98 440.06|23.82423.85 44/23 .824423.86|19.77 19.85 | Dec. 21- 65.83 23 .25023.75 | 16.00 23.44023.50 | 23.664a23.88 
Dee. 22-- SUNDAY Dee. 22 | SUNDAY | 
Dec. 23.- 39.98 440.06/23.82344.8534|23.83 4@23.86|19.77 a19.85 | Dec. 23 65.83 23.25a23.75 16.00 | 23.444a23.50 | 23.60a23.85 
Dec. 24-- 39.99 240.05|23.82a23.85 14|23.82 4423.86|19.77 @19.85 | Dec. 24 65.83 23.50023.75 16.00 23 .44423.50 | 23.56a23.85 
Dee. 25 HOLIDAY Dec. 25-- | - | HOLIDAY | 
Dec. 26... 39.98 440.06/23.82 44.8544|23.83 423.86|19.77 @19.85 | Dec. 26- 65.83 | 23.25023.75 16.00 | 22.44423.50 |23.61 4423.x2 
Dee. 27- 39.98 4@40.05/23.82423.84 3423.82 4a23.85|19.77 a19.85 | Dec. 27 65.83 23.25023.75 | 16.00 23.44023.50 | 23.60a23.82 
Dec. 28. 39.98 440.05/23.82 4@23.85/23.82 4a23.86/19.77 19.85 | Dec. 28 65.83 23.25023.75 | 16.00 23.44023.50 |23.63 4423.82 
Dec. 29. - SUNDAY Dec. 29 Pe ; __. | SUNDAY 
Dec. 30... 39.98 @40.06/23.82 4@23.85|23.82}4023.86|19.77 19.85 | Dece.30-. 65.83 =| 23.25423.75 16.00 23.44423.50 |23.62 423.82 
Dec. 31-- 39.98 440.05|23.82 423.85|23.82 44a23.86|19.77 19.8 Dec. 31 g__85.83 23.25429.75 | 16.00 23 44423 .50 |23.62 423.82 
’ ' | Philippine Straits me 
Spain Italy Finland Shanghai Islands (Settlements| India Java 
Peseta Lira Markka Yuan Dollar Peso Doilar Rupee Guilder 
Checks Cables Checks Cables | C ‘ables Cables Cables Cables Cables Cables 
a SUNDAY Dec. 1-- SUNDAY 
Dec. 2-- 9.13 «9.25 5.0445.07 1.92 a2 .05 Dee. 2.- 5.77 a6.00 49.80a49'*i6 | 47.10a47.62 | 30.17a30.35 
Dec. 3-- 9.13 4a9.25 5.0405.07 1.92a2.05 Dec. 3-..|5.82'4a6.10 49.80449'*4i6 | 47.10a47.62 | 30.17430.35 
Dec. 4-- 9.13 4a9.25 5.04a5.07 1.92a2.05 Dec. 4-..|5.86'4a6.12 49.80a49'%16 | 47.10a47.62 |30.1714430.35 
Dec. 5-- 9.13 4409.25 5.04a5.07 1.92a2.05 Dec. 5.-|/5.91 a@6.12 | 49.80a49%%16 | 47.10a47.62 |30.1714430.35 
Dec. 6-- 9.13 4949.25 5.04a5.07 1.9542.05 Dec. 6.-|5.89 a6.12 49.80a49'%16 | 47.10a47.62 | 30.18430.35 
Dec. 7-- 9.13 449.25 ‘ 5.0445 .07 1.92a2.05 Dec. 7-.|5.89 a6.12 49.80a49'%i6 | 47.10a47.62 | 30.18a30.35 
Des. 8... SUNDAY Dec. 8-- SUND\Y 
Dec. 9-- 9.13 3409.25 5.0405 .07 1.9242.05 Dec. 9--|5.86)4a6.12 | 49.80049'%16 | 47.10a47.62 | 30.18a30.35 
Dec. 10-- 9.13 4a9.25 5.04a5.07 1.9542 .05 Dec. 10.-|5.86 @6.12 49.80449%16 | 47.10a47.62 | 30.18430.35 
Dec. 11_- 9.13 4a9.25 5.04a5.07 1.95a2.05 Dec. 11--|5.86 a6.12 49.80a491%16 | 47.10a47.62 | 30.18430.35 
Dec. 12-- 9.13 4a9.25 5.040a5.07 1.95a2.05 Dec. 12--|5.86 a6.12 49.80a49'%16 | 47.10a47.62 | 30.18a30.35 
Dec. 13..| Norates | 9.1334a9.25 | No rates 5.04a5.07 1.9542 .05 Dec. 13--|5.85 @6.12 | 49.80a49%16 | 47.10a47.62 | 30.18430.35 | No rates 
Dec. 14..| available | 9.1334@9.25 | available 5.0545 .07 1.95a2.05 Dec. 14.-|5.85 a6.12 | 49.80a49'%6 | 47.10a47.62 | 30.19430.35 | available 
Dec. 15-- SUNDAY Dec. 15.- ¥ SUNDAY 
Dec. 16-- 9.13 4a9.25 5.0405 .07 1.9542 .05 Dec. 16--|5.75 a6.12 49.80a491416 | 47.10a47.62 | 30.184a30.35 
Dec. 17-- 9.13 @9.25 5.04405 .07 1.9542 .05 Dec. 17-.|5.77 a6.12 49.80a49%%16 | 47.10a47.62 | 30.18430.35 
Dec. 18-_- 9.13 a9.25 5.040a5.07 1.95a2.05 Dec. 18-- 5.74 a6.12 49.80a49'*16 | 47.10a47.62 | 30.18430.35 
Dec. 19. 9.13 a9.25 5.0505.07 1.95a2.07 Dec. 19... 5.66 a6.12 49.80a49'*%1¢6 | 47.10a47.62 | 30.184a30.35 
Dec, 20-- 9.13 @9.25 §.0545.07 1.9542 .06 Dec. 20. - 5.62 14a6.12 49.804a49'4%16 | 47.10a47.62 | 30.18430.35 
Dec. 21-- 9.13 @9.25 5.0545 .07 1.9542 .05 Dec. 21... 5.654446,.12 49.80a49!%16 | 47.10a47.62 | 30.18a30.35 
Dec. 22-- SUNDAY Dec. 22--) SUNDAY 
Dec. 23_- 9.13 09.25 5.05a5.07 1.95a2.05 Dee. 23--|5.29 a5.75 | 49.80a49'%16 | 47.10a47.62 | 30.18a30.35 
Dec. 24-- 9.13 9.25 5.0545.07 1.95a2.05 Dec, 24-.|5.39 45.75 | 49.80049'%16 | 47.10047.62 | 30.18430.35 
Dec. 25-- HOLIDAY Dec. 25-.| s HOLIDAY 
Dec. 26. 9.13 a9.25 5.05a5.07 1.95a2.05 Dec. 26-- 5.36 a5.75 49.80a49'%;6 | 47.10a46.62 | 30.18430.35 
Dec. 27... 9.13 a9.25 5.05a5.07 1.95a2.05 Dec. 27- -|5.43 @65.75 49.80a49'*1¢ | 47.10a47.62 | 30.18430.35 
Dec. 28-- 9.13 a9.25 §.05a5.07 1.95a2.05 Dee. 28..|5.44 @5.75 | 49.80049'%16 | 47.10a47.62 | 30.18430.35 
Dec. 29... SUNDAY Dec, 29..| _ SUNDAY 
Dec. 30-- 9.13 a9.25 5.0525 .07 2.01a2.05 Dec. 30 5. 4219a5.75 | 49.80a49'%;6 | 47.10a47. 624| 30.18430.35 
Dec. 31-- (9.13 a9.25 5.0545 .07 2.01a2.05 Dee. 31_- 5.41 a5.75 | 49.80049'%16 | 47. 10a47.62 | 30.18a30.35 | 
) | . 
Rumania Bulgaria | Yugoslavia | Greece | Canada | Argentina Colombia 
Leu Lev | Dinar Drachma Dollar Peso Peso 
Cables Cables Cables Checks Cables | Checks Checks | Cables Che. cks 
a8. Bo oansied 35 6840.70 Dee. $2277722} as 24 asl 
a ee 1.00 24 4a2. 6844.7 } PG. S------- “16 G13 % dise’ | 29.77 57. 0: 
Dec. 3.. 1.00 2.244 a2.35 68%a.70 | Dec. 3 13% a13% —dise't 29:77 po wr be 
Dec. 4-- 1.00 2.244 02.35 684a.70 | Dee, 4-------| 13% 413% = dise’t | 29.77 57 .00a57.05 
Dec. 5-- 1.00 2.244 a2.35 68 @.70 | Dec. 5 -| 13% al275% dise’t | 29.77 57.00a57.05 
Dec. 6-- 1.00 2.24 42.35 68 a.70 | Dec. 6----- 13} al2? 4% dise’t | 29.77 57.00a57.05 
Dec. 7-- 1.00 2.24 a2.35 684a.70 | Dee. 7--.---- | 13 a12i6% dise’t | 29.77 57 .00a57.05 
Dec. 8-- SUNDAY | Ses. B..--0-0] | SUNDAY | 
Dec. 9-.- 1.00 2.244% a2.35 68 a.70 Dec. 9- “ 134 al3% dise't 29.77 57.00a57.05 
Dec. 10.. 1.00 2.24 a2.35 68 a.70 Dec. 10 13% % discount 29.77 57 .00a57 .05 
Dec. 1l.. 1.00 2.24 42.35 .68 a.70 Dec. 11 . 137% a13%% dise't 29.77 57.00057.14 
Dec. 12... 1.00 2.24 a2.35 68 a.70 | Dee. 12 13} a13716% dise't 29.77 57.00457.13 
Dec. 13.- No rates 1.00 2.24 a2.35 No rates .68 4 4.70 Dec. 13. ---| 13!¢% discount No rates 29.77 57.00a57.13 
Dee. 14..| available 1.00 2.2444a2.35 | available 68%a.70 | Dec. 14 ---| 13}. €133s5% dise’t | available 29.77 57.00a57 .12 
Dec. 15-- SUNDAY | Dec. 15 oo | SUNDAY 
Dec. 16-- 1.00 2.24 a2.35 6844.70 | Dec. 16-------| 13% a13}2% dise't | 29.77 57.00a57.14 
Dec. = 1.00 2.24 a2.35 6844.70 i Dee. 17. - 13 '. al3%*s.% dise't | 29.77 | 57.13a57.14 
Dec. 18-. 1.00 2.24 a2.35 6844.70 | Dec. 18 - - -| 132 a13516% disc’t | 29.77 | 57.14 
Dec. 19-. 1.00 2.24 a2.35 6844.70 | Dec. 19._-----| 13% a13%ie% dise’t | 29.77 57.17a57.18 
Dee. 20-- 1.00 2.24 2.35 684 @.70 Dec. 20. - -| 13% al3%% dise't | 29.77 | 57.18a57.19 
Dec. 21-- 1.00 2.24 a2.35 6844.70 Dec. 21_-....-| 13% al3}6% dise’t | | 29.77 | 57.18a57.19 
Dec. 22-. SUNDAY bs ee; SS - -+-<~<) | SUNDAY 
Dec. 23-- 1.00 2.24 a2.35 6844.70 | Dec. 23 -----~-| 138% a13}% dise't | | 29.77 | 57.19@57.21 
Dec. 24-- 1.00 2.24 a2.35 6844.70 Dec. 24-_-_- -| 1354 a133s% dise’t | 29.77 | 57.19a57.21 
Dec. 25-- HOLIDAY , Dee. 25. ---__- | HOLIDAY | 
Dec. 26-. 1,00 2.24 42.35 6840.70 Dec. 26 ---| 1310a13%4 % dise’t 29.77 | 57.20a57.23 
Dee. 27-- 1.00 2.24 a2.30 MONS28, | Deo. 3 -.-----| re ele y Seek | 29.77 | 57.20a57.23 
Dec. 23... 1.00 2.24 a2.30 6840.70 Dee. 28. ....2 13% a13%% dise’t 29.77 | 57.23% 
Dec. 29_- SUNDAY ; Dec, 29. ---.--| | SUNDAY | . 
Dee. 30. 1.00 2.24 42.30 68344.70 Dee. 30__- aso 1334 a13%Q%~% dise’t | 29.77 57.23 1; 
Dec. 31-- 1.00 2.24 a2.30 | 68% a.70 | Dec. 31. -..... 14 al3%% dise't | 29.77 | 57.23 a 




















DAILY RATES OF FOREIGN EXCHANGE. 













































































